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POPULATION INVESTIGATION COMMITTEE

Report of the Trustees
For the year ended 31 December 2020

The trustees present their report with the financial statements of the charity for the year ended
31 December 2020. The trustees have adopted the provisions of Accounting and Reporting by
Charities: Statement of Recommended Practice applicable to charities preparing their accounts in
accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS
102) (effective I January 2019).
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The income of the Committee is used solely to further the aims as laid down in the Constitution.



POPULATION INVESTIGATION COMMITTEE

Report of the Trustees
for the year ended 31 December 2020

STRUCTURE, GOVERNANCE AND MANAGEMENT

Governing document
The charity is governed by the Constitution registered by the Charity Commission on 23rd February
1972 and amended by an Extraordinary Resolution dated 14th April 1987and approved by the Charity
Commission.

Trustees
The Committee had nine members at the beginning of2020, all of whom were trustees. This includes
two members who form the Scholarship Committee, which is constituted so that there is no conflict
with institutional affiliations. The trustees also include a representative of the Office for National
Statistics & a representative of the London School ofEconomics. Professor Hill Kulu (University of
St Andrews) has been invited to join the PIC as a new trustee from 2021.

Trustees have agreed to give one year's notice if they intend to resign, to allow sufficient time to
appoint a suitable replacement, who would be fully briefed on the role and responsibilities ofa trustee
before taking up the role.

New trustees are appointed on the resignation of an existing trustee, after discussion between the
trustees on an appropriate replacement, should it be agreed that one is required. Trustees are always
persons of reputation and high standing in the population studies field. New trustees are asked to
confirm that they are eligible and have a full understanding ofthe role of a trustee before appointment
and are sent relevant Charity Commission publications. On appointment, new trustees receive an
induction pack, including further Charity Commission publications on the role of a trustee, the
previous year's Annual Report and Minutes of the AGM, together with the briefing prepared for the
previous AGM. The General Secretary of the PIC is available to assist with any queries that arise
about the responsibilities ofa trustee
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Report of the Trustees
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Committee members and trustees in 2020 were:

Chair: Professor Wendy Sigle (Population Studies ' editor)
Vice-Chair: Professor Heather Joshi (Scholarship Committee)
Hon. Treasurer: Professor I. M. Timaeus
Professor Sir Ian Diamond
Professor Jane Falkingham
Professor Emily Grundy
Dr. Tiziaua Leone (also representing the London School of Economics)
Dr. Alice Reid (Population Studies' editor. Scholarship Committee Chair)
Steve Smallwood (representing the Office for National Statistics)

Staff of the Committee:

At 1 January 2020 the PIC retained one member of staff, Anne Shepherd, who is the PIC General
Secretary, manages the editorial office of the Journal, assists the Editor-in-Chief and Editors of the
Journal, provides a Secretariat for the British Society for Population Studies, and is responsible for
all administrative functions in the PIC office, including producing final draft accounts for the PIC
and the BSPS, and administering the Scholarship scheme. She remains the sole member of staff at 31
December 2020, working for four days a week. For much of 2020, ftom early March, she worked
f'rom home due to pandemic restrictions & the closure of the LSE campus, which posed no problems
for the work of the Committee. Current records are saved to the LSE One Drive or saved to Dropbox
folders, where they can be accessed by others if necessary.
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OBJECTIVES AND ACTIVITIES

Objectives and aims
The main objectives of the Committee are to promote the training of demographers in the UK,
encourage research in the field of population studies and to disseminate the results to as wide an
audience as possible. The Committee has referred to the Charity Commission's general guidance on
public benefit when reviewing its aims and objectives and in planning its future activities.

To fulfil its objectives, the Committee owns a journal, Population Studies, which has a world-wide
circulation. This is published and distributed on behalf of the Committee by Routledge
Journals/Taylor and Francis Informa, although the editors retain complete editorial controL

The Committee awards scholarships for postgraduate training in population studies, currently two to
three per year, (see Activities during the year —appendix 1) and gives occasional special grants for
furthering demographic knowledge. The Committee supports the British Society for Population
Studies by providing the Society's secretariat and, again in 2020, by making a grant of58,500 towards
the running costs of the secretariat. The BSPS is a registered charity (number 266161), which also
aims to disseminate information on population stuihes' research.

It is anticipated that the Committee, in pursuit of its objectives and aims, will continue to publish the
Journal for the foreseeable future, and will continue to support BSPS.

Grant making policy
The Committee aims to utilise surplus income fiom current and previous years to award an annual
grant to subsidise the secretariat of the British Society for Population Studies. In 2020 & 2021 the
Committee will continue to support the postgraduate study of demography via the scholarship
scheme.

Risk management
The major risks to which the Charity is exposed, as identified by the Trustees, have been
reviewed, and systems have been established to mitigate those risks. A strategy for dealing with
residual risk has been devised. The risk management policy is reviewed annually by the Trustees at
the Annual General Meeting. The critical risk register is reviewed annually by the General Secretary,
who reports to the Trustees in advance of the Annual General Meeting.
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FINANCIAL REVIEW

Review of financial transactions
The financial statements set out on pages 10 to 21 summarise the transactions of the Charity during
the year ended 31 December 2020. Income from Taylor and Francis decreased by f,1,300 from the
previous year. The editorial office expenses payment fiom Taylor & Francis did not increase in line
with inflation, and there is no expectation that this will increase, given the evolving landscape of
academic journal publishing & new revenue models. There was an increase in non-subscription
revenue from open access publishing charges and digital archive income, which was offset by a fall
in income from annual full-priced subscriptions to the JournaL The full breakdown can be found in
the 2020 Publishing Report. The annual JSTOR royalty decreased by US$310 but f783 less was
received, reflecting the exchange rate at the time of receipt. Investment income increased by f251.
Interest rates remained low, but the Julian Hodge 12-month fixed rate investment returned an above
average 1.45% interest.

Four scholarships were awarded in the year, to high-calibre candidates, but one awardee opted to
defer the award for a year, so that intended expenditure does not appear in these accounts.

Expenditure was, as ever, tightly controlled. Net incoming resources before revaluation of the COIF
shares showed a loss off10,963 on General Reserve Fund in line with the trustees' wishes to reduce
reserves. There was a surplus of f3,000 on the nominated fund, the editors' discrefionary fimd, which
was not drawn on in the year. Freelance copyediting costs, which are the largest element of editorial
expenses paid out, increased by f3,885 as more papers were copy edited in the year and the rate paid
to the copy editor increased.

There was an unrealised gain on the value of the COIF shares at the end of the year off5,391 (2019:
X12,739).

The overall deficit on the year was 62,572.

The Committee invests its funds within the parameters set out in its Constitution. Income shares in
the Charities Official Investment Funds are included, with a value at the beginning of the year of
f83,909 (original purchase price f49,580). The market value of the shares at 31 December 2020 was
f89,300.
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Reserves policy
The Committee needs reserves to mitigate the impact of any future loss of income &om the
publication of the Journal. It was agreed at the previous year's AGM that the reserves policy would
not change in 2020. A new publishing contract was signed in 2020, to run for Gve years &om January
I 2021. Although on the same terms as the previous contract, future income would depend on
developments in open access publishing k new alternatives to traditional subscriptions such as read
and publish agreements. As a result, it was possible future income from publishing activities would
fall and the trustees were alert to this possibility.

Based upon an estimate of the expenditure for 2020, the level of reserves required are 5125,000
(8120,000 in 2019).

Free reserves stand at f218,669 at 31st December 2020 (2019: f224,241). Reserves may reduce
further as charitable expenditure is set each year at a manageable level above anticipated income,
although allowance is also made for decreases in the value of the COIF shares.

Funds
Currently, the Committee retains an unrestricted fund, the General Fund, which covers most
outgoings. At the end of 2020, the single restricted fund, established in 2009, has a nil balance. The
nominated account is for use by the Journal as the editors decide.

The General Fund represents the accumulated surplus &om publishing activities, and all incoming
resources other than restricted and nominated funds are paid into this.
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STATEMENT OF TRUSTEES RESPONSIBILITIES

The trustees are responsible for preparing the Report of the Trustees and the financial statements in
accordance with applicable law and United Kingdom Accounting Standards (United Kingdom
Generally Accepted Accounting Practice).

The law applicable to charities in England and Wales, the Charities Act 2011, Charity (Accounts and
Reports) Regulations 2008 and the provisions of the trust deed requires the trustees to prepare
financial statements for each financial year which give a true and fair view of the state of affairs of
the charity and of the incoming resources and application of resources, including the income and
expenditure, of the charity for that period. In preparing those financial statements, the trustees are
required to

select suitable accounting policies and then apply them consistently;
observe the methods and principles in the Charity SORP;
make judgements and estimates that are reasonable and prudent;
state whether applicable standards have been followed, subject to any material
departures disclosed and explained in the financial statements.
prepare the financial statements on the going concern basis unless it is
inappropriate to presume that the charity will continue in business.

The trustees are responsible for keeping proper accounting records which disclose with reasonable
accuracy at any time the financial position ofthe charity and to enable them to ensure that the financial
statements comply with the Charities Act 2011,the Charity (Accounts and Reports) Regulations 2008
and the provisions of the trust deed. They are also responsible for safeguarding the assets of the
charity and hence for taking reasonable steps for the prevention and detection of fraud and other
irregularities.

ON BEHALF OF THE BOARD:

Professor I. Timaeus —Honorary Treasurer



Report of the Independent Auditors to the Trustees of the
Population Investigation Committee

Opinion
We have audited the financial statements of The Population Investigation Committee for the year ended
31 December2020 which comprise the Statement of Financial Activities, the Balance Sheet, the Cash Flow Statement
and notes to the financial statements, including a summary of significant accounting policies. The financial reporting
framework that has been applied in their preparation is appficable law and United Kingdom Accounting Standards (United
Kingdom Generally Accepted Accounting Practice).

In our opinion the financial statements:
give a true and fair view of the state of the charity's affairs as at 31 December 2020 and of its incoming resources and
application of resources, for the year then ended;
have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice; and
have been prepared in accordance with the requirements of the Charities Act 2011.

Basis for opinion
We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable law.
Our responsibilities under those standards are furiher described in the Auditors' responsibilities for the audit ot' the
financial statements section ofour report. We are independent of the charity in accordance with the ethical requirements
that are relevant to our audit of the financial statements in the UK, including the FRC's Ethical Standard, and we have
fulfilled our other ethical responsibilities in accordance with these requirements. We believe that the audit evidence we
have obtained is sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern
In auditing the financial statements, we have concluded that the trustee's use of the going concern basis of accounting in
the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or conditions
that, individually or collectively, may cast significant doubt on the charity's ability to continue as a going concern for a
period of at least twelve months &om when the financial statements are authorised for issue.

Our responsibilities and the responsibilities of the trustee with respect to going concern are described in the relevant
sections of this report.

Other information
The trustee is responsible for the other information. The other information comprises the information included in the
Annual Report, other than the financial statements and our Report of the Independent Auditors thereon.

Our opinion on the financial statements does not cover the other information and, except to the extent otherwise explicitly
stated in our report, we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing
so, consider whether the other information is materially inconsistent with the financial statements or our knowledge
obtained in the audit or otherwise appears to be materially misstated. If we identify such material inconsistencies or
apparent material misstatements, we are required to determine whether this gives rise to a material misstatement in the
financial statements themselves. If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. We have nothing to report in this regard.

Matters on which we are required to report by exception
We have nothing to report in respect of the following matters where the Charities (Accounts and Reports) Regulations
2008 requires us to report to you if, in our opinion:

the information given in thc Report of the Trustee is inconsistent in any material respect. with the financial statements; or
sufficient accounting records have not been kept; or
the financial statements are not in agreement with the accounting records and returns; or
we have not received all the information and explanations we require for our audit.



Report of the Independent Auditors to the Trustees of the
Population Investigation Committee

ResponsibiTities of the trustee
As explained more fully in the Trustee's Responsibilities Statement, the trustee is responsible for the preparation of the
financial statements which give a true and fair view, and for such internal control as the trustee determines is necessary
to enable the preparation of financial statements that are fic fiom material misstatement, whether due to Gaud or error.

In preparing the financial statements, the trustee is responsible for assessing the charity's ability to con&due as a going
concern, disclosing, as applicable, matters related to going concern and using the going concern basis ofaccounting unless

the trustee either intend to liquidate the charity or to cease operations, or have no realistic alternative but to do so.

Our responsibilities for the audit of the financial statements
We have been appointed as auditors under Section 144 of the Charities Act 2011 and report in accordance with the Act
and relevant regulations made or having eff'ect thereunder.

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are Gee &om material

misstatement, whether due to I'raud or error, and to issue a Report of the Independent Auditors that includes our opinion.
Reasonable assurance is a high level ofassurance, but is not a guarantee that an audit conducted in accordance with ISAs

(UK) will always detect a material misstatement when it exists. Misstatements can arise &om fraud or error and are

considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions ofusers taken on the basis of these financial statements.

Irregularities, including fiaud, are instances ofnon-compliance with laws and regulations. We design procedures in line

with our responsibilities, outlined above, to detect material misstatements in respect of irregularities, including &aud. The
extent to which our procedures are capable of detecting irregularities, including fiaud is detailed below:

- Identify and assess the risk ofmaterial misstatement of the financial statements, whether due to &aud or error, design

and perform audit procedures responsive to those risks, and obtain audit evidence that is suificient and appropriate to

provide a basis for our opinion. The risk of not detecting a material misstatement resulting &om fiaud is higher than for
one resulting I'rom error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations or the

override of internal control.

- Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are

appropriate in the circumstances, but not for the purposes of expressing an opinion on the effectiveness of the
company's internal control.

- Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and the

related disclosures made by the trustees.

- Conclude on the appropriateness of the trustees' use of the going concern basis of accounting and, based on the audit

evidence obtained, whether a material uncertainty exists related to event or conditions that may cast significan doubt on

the Charity's ability to continue as a going concern. Ifwe conclude that a material uncertainty exists, we are required to
draw attention in our auditors report to the related disclosure in the financial statements or, if such disclosures are

inadequate to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our

auditor's report. However, future events or conditions may cause the company to cease to continue as a going concern.

-Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and

whether the financial statements represent the underlying transactions and events in a manner that achieves fair

presentation.
A further description of our responsibiTities for the audit of the financial statements is located on the Financial Reporting
Council's website at www. &c.org.uk/audttorsresponsibiTities. This description forms part ofour Report of the Independent
Auditors.
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Report of the lndependentAuditors to the Trustees of the
Population Investigation Committee

Use of our report
This report is made solely to the charity's trustee, as a body, in accordance with Part 4 of the Charities (Accounts and
Reports) Regulations 2008. Our audit work has been undertaken so that we might state to the charity's trustee those
matters we are required to state to them in an auditors' report and for no other purpose. To the fullest extent permitted by
law, we do not accept or assume responsibility to anyone other than the charity and the charity's trustee as a body, for our
audit work, for this report, or for the opinions we have formed.

Iuctcu ~w @tet

Tudor John Ltd
Chartered Accountants
and Statutory Auditors

Eligible to act as an Auditor in terms of Section 1212 of the Companies Act 2006
Nightingale House
46-48 East Street
Epsom, Surrey
KT17 IHQ
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POPULATION INVESTIGATION COMMITTEE

Statement of Financial Activities
for the year ended 31 December 2020

2020
Restricted Nominated General Total

Notes Funds Funds Funds Funds

2019
Total
Funds

INCOME AND ENDOWMENTS FROM
Royalty 2
Investment income 3

3,000 111,913
3,333

114,913
3,333

116,996
3,082

Total 3,000 115,246 118,246 120,078

EXPENDITURE ON
Charitable activities
Population Studies
Grants payable

Total

72,709 72,709 66,377
53,500 53,500 61,000

126,209 126,209 127,377

Net gains/(losses) on investments

Net income/(expenditure)

Transfers between funds

Net movement in funds

5,391 5,391 12,739

3,000 (5,572) (2,572) 5,440

3,000 (5,572) (2,572) 5,440

RECONCILIATION OF FUNDS

Total funds brought forward 13,579 224,241 237,820 223,380

TOTAL FUNDS CARRIED FORWARD 16,579 218,669 235,248 237,820

12



POPULATION INVESTIGATION COMMITTEE

Balance Sheet
at 31 December 2020

FIXED ASSETS
Tangible assets
Investments

Notes

9
10

2020 2019
Restricted Unrestricted Total Total

funds funds funds funds

89,300 89,300 83,909

89,300 89,300 83,909

CURRENT ASSETS
Debtors 11
Cash at bank and in hand
Investments —COIF & fixed term bonds

31,956 31,956 29,175
38,410 38,410 71,323

109, 581 109,581 106,257

179,947 179,947 206,755

CREDITORS
Amounts falling due within one year 12 (33,999) (33,999) (52,844)

NKT CURRENT ASSETS LESS
CURRENT LIABILITIES

NKT CURRENT ASSETS

NKT ASSETS

145,948 145,948 153,911

235,248 235,248 237,820

235,248 235,248 237,820

FUNDS

Unrestricted funds

Nominated funds
Restricted funds
TOTAL FUNDS

218,669 224,241
16,579 13,579

235,248 237,820

The financial statements were approved by the Board of Trustees on ...
signed on its behalf by:

and were

Professor I Timaeus —Ifon. Treasurer

Professo . S - Chair

13



POPULATION INVESTIGATION COMMITTEE

Cash Flow Statement
for the year ended 31 December 2020

Cash flows from operating activities:
Cash generated trom operations

Notes
2020

(~32,922

2019

10,126

Net cash provided by (used in) operating
activities (32,922) 10,126

Cash flosvs from investing activities;
Interest received

Net cash provided by (used in) investing
activities

3,333

(29,589)

3,082

13,208

Change in cash and cash equivalents in
the reporting period
Cash and cash equivalents at the
beginning of the reporting period

(29,589)

177,580

13,208

164,372

Cash and cash equivalents at the end of
the reporting period

147,991 177,580

14



POPULATION INVESTIGATION COMMITTEE

Notes to the Cash Flow Statement
for the year ended 31 December 2020

1. RECONCILIATION OF NET INCOME TO NET CASH FLOW FROM OPERATING
ACTIVITIES

2020 2019

Net income for the reporting period (as per the statement of
financial activities)
Adjustments for:
Depreciation charges
Interest received
Unrealised (gain)/loss on investments
(Increase)/decrease in debtors
Increase/(decrease) in creditors

Net cash provided by (used in) operating activities

2. ANALYSIS OF CASH AND CASH EQUIVALENTS

Cash at bank
Investments —COIF & fixed term bonds

(2,572)

(3,333)
(5,391)
(2,781)

(18,845)

(32,922)

2020

38,410
109,581

5,440

(3,082)
(12,739)

153
20,354

10,126

2019

71,322
106,257

Total cash and cash equivalents 147,991 177,579

15



POPULATION INVESTIGATION COMMITTEE

Notes to the Financial Statements
for the year ended 31 December 2020

1. ACCOUNTING POLICIES

Accounting convention
The financial statements of the charity, which is a public benefit entity under FRS 102, have been
prepared in accordance with the charities SORP (FRS 102) 'Accounting and Reporting by
Charities: Statement of Recommended Practice applicable to charities preparing their accounts in
accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland
(FRS 102) (Effective I January 2019)'.Financial Reporting Standard 102 'The Financial Reporting
Standard applicable in the UK and Republic of Ireland' and the Charities Act 2011.The financial
statements have been prepared under the historical cost convention, with the exception of
investments which are included at market value, as modified by the revaluation of certain assets.

Incoming resources
All incoming resources are included on the Statement of Financial Activities when the charity is
legally entitled to the income and the amount can be quantified with reasonable accuracy.

Resources expended
Expenditure is accounted for on an accruals basis and has been classified under headings that
aggregate all costs related to the category. Where costs cannot be directly atlributed to particular
headings they have been allocated to activities on a basis consistent with the use of resources.
Grants offered subject to conditions which have not been met at the year-end date are noted as a
commitment but not accrued as expenditure.

Cost of generating funds
Costs of generating funds comprise those costs directly attributable to publishing the Committee's
journal.

Governance costs
Governance costs are the costs associated with the governance arrangements of the charity which
relate to the general running of the charity as opposed to those costs associated with charitable
activity.

Tangible fixed assets
Depreciation is provided at the following annual rates in order to write off each asset over its
estimated useful life.

Computer equipment -25'/o on cost

Items purchased costing less than E200 are not capitalised and are expensed through the Income
Statement of Financial Activities.

Taxation
The charity is exempt from tax on its charitable activities.

The notes form part of these financial statements
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POPULATION INVESTIGATION COMMITTEE

Notes to the Financial Statements —continued
for the year ended 31 December 2020

1. ACCOUNTING POLICIES (CONT)

Fund accounting
Unrestricted funds can be used in accordance with the charitable objectives at the discretion of the
trustees.

Restricted funds can only be used for particular restricted purposes within the objects ofthe charity.
Restrictions arise when specified by the donor or when funds are raised for particular restricted
purposes.

Further explanation of the nature and purpose of each fund is included in the notes to the financial
statements.

Investments
Investments are included at closing mid-market value at the balance sheet date. Any gain or loss
on revaluation is taken to the Statement of Financial Activities.

All gains and losses are taken to the statement of financial activities as they arise. Realised gains
and losses on investments are calculated as the difference between sales proceeds and opening
market value (purchase date if later). Unrealised gains and losses are calculated as the difference
between the market value at the year end and opening market value (or purchase date if later).
Realised and unrealised gains are not separated in the Statement of Financial Activities.

Critical accounting Judgements and Key sources of estimation uncertainty
In the application of the Charity's accounting policies which are described above, trustees are
required to make judgements, estimates and assumptions about the canying values of assets and
liabilities that are not readily apparent from other sources. The estimates and underlying
assumptions are based on historical experience and other factors considered to be relevant. Actual
results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to
accounting estimates are recognised in the period in which the estimate is revised if the revision
affects only that period, or in the period of revision and future periods if the revision affects both
current and future periods

The key sources of estimation uncertainty that have a significant effect on the amounts recognised
in the financial statements are described below:

Depreciation
Assets are written down over their estimated useful lives. The actual lives of the assets may differ
from those estimates. The lives of the assets are kept under review and adjusted as appropriate.

The notes form part of these financial statements
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POPULATION INVESTIGATION COMMITTEE

Notes to the Financial Statements - continued
for the year ended 31 December 2020

2. ROYALTY

Taylor and Francis
JSTOR royalty

2020

106,793
8 120

H~43.

2019

108,093
8,903

116,996

3. INVESTMKNT INCOME

Interest receivable

2020

3,333

2019
5

3,082

4. POPUI ATION STUDIES
Total
2020

Total
2019

f,

Staff costs
Office rental
Editorial expenses and fees
Insurance
Telephone

Printing, postage and stationery

Auditors remuneration
General expenses
Depreciation

37,621

32,984
39

174
133

1,650
108

36,648
(2,893)
29,955

499
83

155

1,650
280

72,709 ~6613 7

5. GRANTS PAYABLE

Grants payable

2020

45,000

2019
5

52,500

The total grant paid to institutions during the year was as follows:
2020 2019

British Society for Population Studies 8,500 8,500

The notes form part of these financial statements

18



POPULATION INVESTIGATION COMMITTEE

Notes to the Financial Statements - continued
for the year ended 31 Becember 2020

6. TRUSTEES' REMUNERATION ANB BENEFITS

There were no trustees' remuneration or other benefits for the year ended 31 December 2020 nor for the
year ended 31 December 2019.

Wages
Nl
Apprenticeship levy
Superannuation

2020

26,812
3,198

160
7,451

2019
f,

26,448
3,215

159
6,826

37,621 36,648

Average number of employees

No employees received remuneration in excess of f60,000.

The notes form part of these financial statements
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POPULATION INVESTIGATION COMMITTEE

Notes to the Financial Statements - continued
for the year ended 31 December 2020

8. COMPARATIVES FOR THE STATEMENT OF FINANCIAL ACTIVITIES (2019)

Restricted Nominated General Total
Funds Funds Funds Funds

INCOMING RESOURCES
Incoming resources from generated funds
Activities for generating funds
Investment income
Other

3,000 113,996 116,996
3,082 3,082

Total incoming resources 3,000 117,078 120,078

RESOURCES EXPENDED
Charitable activities
Population Studies
Grants payable

Total resources expended

Net incoming/outgoing resources before
transfers

66,377 66,377
61,000 61,000

127,377 127,377

3,000 (10,299) 7,299)

Transfers between funds

NKT INCOMING/(OUTGOING)
RESOURCES before other recognised gains
and losses

3,000 (10,299) (7,299)

Other recognised gains/losses
Gains/losses on investment assets 12 739 12.739

Net movement in funds 3,000 2 440 5 440

RECONCILIATION OF FUNDS

Total funds brought forward

TOTAL FUNDS CARRIED FORWARD

10,579 221,801 232,380

13,579 224,241 237,820

The notes form part of these financial statements

20



POPULATION INVESTIGATION COMMITTEE

Notes to the Financial Statements - continued
for the year eaded 31 December 2020

9. TANGIBLE FIXED ASSETS

Computer
equipment

COST
At 1 January 2020 and 31 December 2020 633

DEPRECIATION
At 1 January 2020 and 31 December 2020 633

NET BOOK VALUE
At 31 December 2019 and 31 December 2020

10. FIXED ASSET INVESTMENTS

Listed
investments

MAREXT VALUE
At 1 January 2020
Disposals
Revaluations

83,909

5,391

At 31 December 2020 89,300

NET BOOK VALUE
At 31 December 2019 83,909

At 31 December 2020 89,300

There were no investment assets outside the UK.

The historic cost of the investments was f49,580 (2019r f49,580).

The notes form part of these financial statements
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11. DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Other debtors

2020

31,956

2019

29,175

12. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Other Creditors

2020

33,999

2019

52,844

The notes form part of these financial statements



POPULATION INVESTIGATION COMMITTEE

Notes to the Financial Statements - continued
for the year ended 31 December 2020

13. MOVEMENT IN FUNDS

Unrestricted funds
General fund
Editors' discretionary fund

Restricted funds

At 1.1.20

224,241
13,579

237,820

Movement
in funds

(5,572)
3,000

(2,572)

Transfers At 31.12.20
f.

218,669
16,579

235,248

Total funds 232,380 (2,572 235,248

Net movement in funds, included in the above are as follows:

Incoming
resources

Resources
expended

Gains and Movement
losses in funds

Unrestricted funds
General fund
Editors' discretionary fund

115,246
3,000

(126,209) 5,391 (5,572)
3,000

Restricted funds
Scholarship fund

118,246 (126,209) 5,391 (2,572)

TOTAL FUNDS 118,246 126,209 5,391 2,572

Editors' Discretionary Fund
This fund represents monies which are to be used at the discretion of the editors of the Journal. It uo longer
covers the costs of copyediting assistance for the Journal.

Scholarship Fund
Currently, no funds are held in the restricted Scholarship Fund

The notes form part of these tmanoial statements
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for the year ended 31 December 2020

2020 2019

INCOMING RESOURCES

Activities for generating funds
Taylor and Francis
JSTOR royalty

106,793
8,120

108,093
8,903

Investment income
Interest receivable

Total incoming resources

RESOURCES EXPENDED

114,913 116,996

3,333 3,082

118,246 120,078

Charitable expenditure
Salaries
Office rental
Postage, printing and stationery
Editor's fees
Editorial expenses
Insurance
Telephone
Auditor's remuneration
General expenses
Depreciation

37,621

133
16,000
16,984

39
174

1,650
108

36,648
(2,893)

155
16,000
13,955

499
83

1,650
280

72,709 66,377

Charitable activities
Grants to institutions

Grants to individuals
8,500

45.000

53,500

8,500
52 500

61,000
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POPULATION INVESTIGATION COMMITTEE

Detailed Statement of Financial Activities
for the year ended 31 December 2020 - continued

2020 2019

Total resources expended 126,209 127,377

Net income/(expenditure) before gains
and losses (7,963) (7,299)

Realised recognised gains and losses
Realised gains/losses on 6xed asset investments 5,391 12,739

Net income/(expenditure) (2~572 5,440
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ACTIVITIES DURING THE YEAR

Scholarship Funds

Scholarships awarded are funded solely by the PIC.

All awards in 2020, as in previous years, were limited to Masters' courses in population studies
which the Scholarship Committee had approved for the high proportion of demographic training
offered. Up to three awards had been on offer in 2020, as agreed by the trustees. However, as the
standard of nominations was exceptionally high, it was then agreed four awards could be made. In
the event, one award was deferred for a year at the recipient's request but must be taken up in 2021
or the award will lapse.

In 2020, three applications were invited ftom each DTC eligible for the scheme. Three applications
were received from the London School ofHygiene & Tropical Medicine, three from the University
of Southampton, and three f'rom the London School ofEconomics.

Awards were made to Megan James for the Demography k Health Masters at LSHTM,
Alice Williams for the Reproductive & Sexual Health Masters at LSHTM (deferred to
2021), and Rachel Baylis and George Parsons for the Social Research jdethods with Applied
Statistics Masters at the University of Southampton.

The members of the Scholarship Committee for the 2020 awards were Dr. Alice Reid (Chair), and
Professor Heather Joshi.
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British Society for Population Studies
The 2020 BSPS Annual Conference was held virtually via Zoom, with over 300 participants, who
were required to be members to participate. Other activities in the year were curtailed due to Covid-
19 restrictions.
The PIC has continued to provide a fuU secretariat for the BSPS, primarily funded by a PIC
allowance for this purpose. The BSPS website is maintained by the PIC, who are also responsible
for keeping the BSPS financial records.

Population Studies
The Journal continues to be published on the PIC's behalfby Taylor and Francis, part of the Informa
group. The current publishing contract runs to the end of 2020. A new five-year contract to run
from I January 2021 was signed during the year, on the same terms as the previous contract, but
with caveats should income fall during the period. As a hybrid journal, publishing both papers
behind a subscription paywall and open access papers, the contract specifies a minimum non-open
access number ofpages in a year, which is increasingly difficult to meet. This quota was not met in
2020. Under transformative arrangements, which assume a gradual move to full open-access,
subscription prices could not, therefore, be increased for 2021, which may well affect subscription
income in 2021. The publisher is increasingly developing new subscription models such as read k.
publish, which allow for free or reduced-price open access publication in retmn for subscription
retention. The number of papers accepted for publication which opt for open access continues to
increase and it is anticipated this will continue. Annual income may need to be assessed on a year-
by-year basis over the term of the new contract, although no immediate large fall in income is
predicted.

Twenty-five papers were published in 2020, plus one research note. Nine papers were open access.
An increasing number ofpapers awaiting publicafion in an issue are ordine in iFirst on the publisher
online site.

The Editorial Board of the Journal is shown below. Professor Frans Willekens resigned at the end
of 2019, but was not replaced in 2020.

Professor John Ermisch (Editor-in-Chiefj
Professor Francesco C. Billari
Professor John Cleland
Professor Andrew Foster
Professor Hill Kulu
Professor John McDonald
Professor Tom Moultrie
Professor Mikko Myrsldg
Dr. Alice Reid
Professor Wendy Sigle
Professor Ronald Skeldon
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APPENDIX 3

INDEX to Population Studies, Volume 74, 2020:

In order of publication:

Issue 1:March 2020

Fertility preferences and subsequent childbearing in A&ica and Asia: A synthesis of
evidence &om longitudinal studies in 28 populations
John Cleland, Kazuyo Machiyama & John B. Casterline 1-21

Projecting future utilization of medically assisted fertility treatments
James Raymer, Oing Guan, Robert J. Norman, IVilliam Ledger & Georgina M. Chambers 23-38

Cash support vs. tax incentives: The differential impact ofpolicy interventions on
third births in contemporary Hungary
Zsolt Speder, Livia Murinko & Livia Sz. Olah 39-54

Fertility intentions and maternal health behaviour during and a&er pregnancy
Esha Chattejvee & Christie Sennott 55-74

Latin American convergence and divergence towards the mortality pro&les of
developed countries (OA)
Jesds-Adrian Alvarez, Jose Manuel Aburto & Vladimir Canudas-Rorno 75-92

Population-level adult mortality following the expansion of antiretroviral therapy
in Rakai, Uganda (OA)
Dorean Nabukalu, Georges Reniers, Kathryn A. Risher, Sylvia Blom, Emma Slaymaker,
Chodziwadziwa Kabudula, Basia Zaba, Fred Nalugoda, Godfrey Kigozi, Fred Makumbi,
David Serwadda, Steven J. Reynolds, Milly Marston, Jeffrey IV. Eaton, Ron Gray,
Maria sawer, Nelson Sewankambo & Tom Lutalo 93-102

A family affair: Evidence of chain migration during the mass emigration &om the
county of Halland in Sweden to the United States in the 1890s (OA)
Anna-Maria Eurenius 103-118

Can we study the family environment through census data? A comparison of
households, dwellings, and domestic units in rural Mali
Veronique Hertrich, Pascaline Feuillet, Olivia Samuel, Assa Doumbia Gakou &
Aurelien Dasre 119-138
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Issue 2: July 2020

Is consanguinity an impediment to child development?
Cem Mete, Laurent Bossavie, John Giles dc Harold Alderman 139-159

Survival and sex composition of offspring: Individual-level responses in the quantum
and tempo of childbearing during the demographic transition
Mark Gortfelder d'r Allan Puur 161-177

Sibling loss and fertility desires in the high-mortality context of Peru
Kathleen Broussard dr. Abigail 8'eitzman 179-195

Adapting the Own Children Method to allow comparison of fertility between
populations with different marriage regimes (OA)
Alice Reid, Hannaliis Jaadla, Eilidh Garrett d't: Kevin Schiirer 197-218

Fe&tility trajectories and later-life depression among parents (OA)
Emily M. D. Grundy, Sanna Read d'c Heini Viiisanen 219-240

Does schooling protect sexual health? The association between three measures of
education and STIs among adolescents in Malawi (OA)
Barbara S. Mensch, Monica J. Grant, Erica Soler-Hampejsek Christine A. Kelly,
Satvika Chalasani dl Paul C. Hewett 241-261

Disability among children of immigrants from India and China: Is there excess
disability among girls?
Felix M. Muchomba dc Sangeeta Chattejri 263-281

On the estimation of female births missing due to prenatal sex selection (Research Note)
Christophe Z Guilmoto, Fengqing Chao d'r Purushottam M Kulkarni 283-289

Issue 3:November 2020

Revisiting mid-twentieth-century fertility shifts from a global perspective
David Reher Ck Miguel Requena 299-314

All-time low period fertility in Finland: Demographic drivers, tempo effects, and
cohort implications (OA)
Julia Hellstrand, Jessica Nisen dc Mikko Myrskyla 315-329

The effects of growing-season drought on young women's life course transitions in a
sub-Saharan context
Liiiana Andriano &0 Julia Behrman 331-350

Ethnicity, sex composition of living children, and unrealized fertility in Nigeria
Olufunke Fayehun, Olutobi Adekunle Sanuade, Anthony Idowu Aj ayi dc

Uche Isiugo-Abanihe 351-361

Interpregnancy intervals and perinatal and child health in Sweden: A comparison
within families and across social groups (OA)
Kieron Barclay, Anna Baranowska-Rataj, Martin Kolk ck Anneli Ivarsson 363-378
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Sex differences in child health and healthcare: A reappraisal for India
Priyanka Dixit, John Cleland & E. S. James 379-398

Living longer but not necessarily healthier: The joint progress ofhealth and mortality
in the worldng-age population of England
Stephen Jivraj, Alissa Goodman, Benedetta Pongiglione & George B.Ploubidis 399-414

Family embeddedness and older adult mortality in the United States
Sarah E. Patterson, Rachel Margolis & Ashton M Verdery 415-435

Multi-morbidity and frailty at death: A new classiftcation of death records for an
ageing world
Francesco Grippo, Aline Desesqueges, Marilena Pappagallo, Luisa Frova, Viviana
Egidi & France Mesle 437-449

Over-coverage in population registers leads to bias in demographic estimates (OA)
Andrea Monti, Sven Drefahl, Eleonora Mussino & Juho Harkonen 451-469
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