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BRAITHWAITE GOSPEL TRUST

REPORT OF THE TRUSTEES FOR THE YEAR ENDED 5 APRIL 2025

The Trustees present their report with the financial statements of the charity for the year ended 5th April 2025. The
Trustees have adopted the provisions of Accounting and Reporting by Charities: Statement of Recommended Practice
applicable to charities preparing accounts in accordance with the Financial Reporting Standard applicable in the UK and
Republic of Ireland (FRS 102) (effective 1st January 2015).

OBJECTIVES AND ACTIVITIES

Objectives and Aims

The objects of the charity as set out in the Trust Deed are:
(a) the advancement of religion

(b) the relief of poverty

(c) the advancement of education

In carrying out activities in furtherance of these objects, the Trustees have had due regard to the gnidance issued by the
Charity Commission on public benefit,

Significant Activities
As a charity that mainly provides hostel facilities, Stathern Lodge, for the use of other charities, groups and organisations,
the Braithwaite- Gospel Trust has a duty to ensure that the facilities are used within the aims of the Trust Deed. The
Braithwaite Gospel Trust is continuing to assist and subsidise other charities, groups and organisations to allow use of the
facilities by many denominations of the Christian faith. The nature of activities undertaken at the facilities allow many
individuals to gain knowledge and understanding of the Christian faith and also to enjoy open countryside for their

recreational use. During a normal year over one thousand individuals are able to partake in a wide variety of events. The
facilities are available to all who visit with Christian led organisations.

The Braithwaite Gospel Trust owns various properties being used on a permanent basis by other charities and therefore
broadens the effectiveness of its assets to other 'public benefit' areas, The other charities are:

Dove Cottage Day Hospice (charity number 1057941)
The Faith Mission (charity number SC005119)
The Valley Christian Fellowship (charity number 1147720)

The Braithwaite Gospel Trust continues to assist, financially and otherwise, local Christian individuals, groups and
churches to enable many to gain spiritual, emotional and physical respite.

ACHIEVEMENT AND PERFORMANCE

Charitable Activities
The main achievements during the year ended to the 5th April 2025 were:
(a) continuing to meet current Health and Safety regulations.

(b) maintaining a building that can accommodate up to 70 people (self-catering).
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BRAITHWAITE GOSPEL TRUST

REPORT OF THE TRUSTEES FOR THE YEAR ENDED 5 APRIL 2025

ACHIEVEMENT AND PERFORMANCE (CONTINUED)

Charitable Activities (Continued)

(c) maintaining our other properties for continuing use by other charities, including updating long term leases with those

charities.

FINANCIAL REVIEW

Principal Funding Sources

The statement of financial activities on page 5 and the balance sheet on page 6 reflect the transactions for the year ended
5th April 2025 and the assets and liabilities as at that date. There were net outgoing resources for the year of £5374 (2024:
Surplus £9452).

Reserves Policy

We intend to hold a cash reserve of £25,000. The Trust owns significant land which could be sold or borrowed against to
cover most unforeseeable, worst-case scenarios.

STRUCTURE, GOVERNANCE AND MANAGEMENT

Governing Document

The Charity is controlled by its governing document, a trust deed, and constitutes an unincorporated charity.

The Charity is constituted under a trust deed dated 1st November 1971, along with the Trust Deed of Amendment dated
9th July 2015.

The Trustees are responsible for holding the capital and income of the Trust fund and applying it for the objects of the
Trust.

The Trustees who served during the year are set out on page 3.

Recruitment and Appointment of New Trustees

The methods adopted for the recruitment and appointment of new trustees are:
(a) to approach individuals who have a particular interest in seeing that the objects of the trust are carried out;
(b) to occasionally advertise a trustee position to potential trustees by word of mouth;

(c) to give a potential trustee the necessary information regarding responsibilities to assist in their decision in becoming a
trustee.



B
BRAITHWAITE GOSPEL TRUST

REPORT OF THE TRUSTEES FOR THE YEAR ENDED 5 APRIL 2025

REFERENCE AND ADMINISTRATIVE DETAILS

Registered Charity Number
263644

Principal Address
Dove Cottage
Canal Lane
Stathern

Melton Mowbray
Leicestershire
LE14 4EX

Trustees

MrJ L E Jesson

Mr P Crosby (Chair)
Mr M Ford

Mrs G Sandhu

Mr B Baguley

Independent Examiner
D R Gradon

Cound and Co LLP
Chartered Accountants

1 Princes Court

Royal Way
Loughborough

Leics. LE11 5XR

Solicitors
Roythornes Ltd
Enterprise Way
Pinchbeck
Spalding
Lincolnshire
PEIl 3YR

Bankers

HSBC UK Plc

17 High Street
Melton Mowbray
Leicestershire
LEI3 0TY

Approved by order of the Board of trustees on 8 October 2025 and signed on behalf of the Trustees by:

J LE Jesson



aifa
INDEPENDENT EXAMINER’S REPORT TO THE TRUSTEES OF

BRAITHWAITE GOSPEL TRUST

I report to the charity trustees on my examination of the accounts of the charity for the year ended 5 April 2025, which are
set out on pages 6 to 13.

Responsibilities and basis of report

As the charity’s trustees you are responsible for the preparation of the accounts in accordance with the requirements of the
Charities Act 2011 (‘the Act’).

I report in respect of my examination of the charity’s accounts carried out under section 145 of the Act and in carrying out
my examination I have followed all the applicable Directions given by the Charity Commission under section 145(5)(b) of
the Act.

Independent examiners’ statement

1 have completed my examination. I confirm that no material matters have come to my attention in connection with the
examination giving me cause to believe that in any material respect:

1) accounting records were not kept in respect of the charity as required by section 130 of the Act; or

2) the accounts do not accord with those records; or

3) the accounts do not comply with the applicable requirements concerning the form and content of accounts set out
in the Charities (Accounts and Reports) Regulations 2008 other than any requirement that the accounts give a
‘true and fair view” which is not a matter considered as part of an independent examination.

I have no concemns and have come across no other matters in connection with the examination to which attention should be
drawn in this report in order to enable a proper understanding of the accounts to be reached.

gl

D R Gradon MA FCA

Cound & Co LLP

Chartered Accountants

1 Princes Court

Royal Way

Loughborough

Leics

LEIl 5XR 8 October 2025
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BRAITHWAITE GOSPEL TRUST

STATEMENT OF FINANCIAL ACTIVITIES

FOR THE YEAR ENDED 5 APRIL 2025

2025 2025 2025 2024
Unrestricted Restricted Total Total
Notes Funds Funds Funds Funds
INCOME AND ENDOWMENTS FROM
Donations and legacies 37570 9201 46771 52918
Investment Income 2 43287 - 43287 43281
Renewable Heat Incentive 6647 - 6647 6916
Total 87504 9201 96705 103115
EXPENDITURE ON
Raising funds 3 2535 = 2535 2535
Charitable Activities;
Staff Costs 18273 9201 27474 25844
Administration 3340 - 3340 4024
Establishment 65130 - 65130 57660
Gifts and Donations 3600 - 3600 3600
Total 92878 9201 102079 93663
NET INCOME/(EXPENDITURE) (5374) - (5374) 9452
Net movement in funds (5374) - (5374) 9452
RECONCILIATION OF FUNDS
Total funds brought forward 2973747 2973747 2964295
TOTAL FUNDS CARRIED FORWARD 2968373 - 2968373 2973747
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BRAITHWAITE GOSPEL TRUST

BALANCE SHEET AS AT 5 APRIL 2025

2025 2025 2025 2024
Unrestricted Restricted Total Total
Note Funds Funds Funds Funds
FIXED ASSETS
Tangible Assets 6 1252103 - 1252103 1252103
Social Investments 7 1659188 - 1659188 1659508
2011188 - 2911291 2911611
CURRENT ASSETS i
Debtors 8 9034 - 9034 4281
Cash at Bank and in Hand 53646 - 53646 66103
62680 - 62680 70384
CREDITORS
Amounts falling due within one year 9 5598 - 5598 8248
NET CURRENT ASSETS 57082 - 57082 62136
TOTAL ASSETS LESS CURRENT LIABILITIES 2968373 - 2968373 2973747
CREDITORS
Amounts falling due after more than one year - - -
NET ASSETS 2968373 - 2968373 2973747
FUNDS
Unrestricted Funds 10 2968373 - 2968373 2973747
Restricted Funds 10 - - = -
TOTAL FUNDS 2968373 - 2968373 2973747

The Financial Statements on pages 6 to 10 were approved by the Board of Trustees on 8 October 2025 and signed
on their behalf by:

Mr J L E Jesson — Trustee

..... (@,(

Mr P Crosby — Trustee
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BRAITHWAITE GOSPEL TRUST

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 5 APRIL 2025

ACCOUNTING POLICIES

Basis of Preparation of Financial Statements

The charity constitutes a public benefit entity as defined by FRS 102. These financial statements have been
prepared in accordance with Accounting and Reporting by Charities: Statement of Recommended Practice
applicable to charities preparing their accounts in accordance with the Financial Reporting Standard applicable in
the UK and Republic of Treland issued in October 2019, the Financial Reporting Standard applicable in the United
Kingdom and Republic of Ireland (FRS 102), the Charities Act 2011 and UK Generally Accepted Accounting
Practice.

Assets and liabilities are initially recognised at historical cost or transactional value unless otherwise stated in the
relevant accounting policy note and the financial statements are prepared on a going concern basis. The financial
statements are prepared in sterling, which is the financial currency of the charity and rounded to the nearest £1.

The significant accounting policies applied in the preparation of these financial statements are set out below. These
policies have been consistently applied to all years presented unless otherwise stated.

Fund Accounting

Undesignated general funds are unrestricted funds which are available for use at the discretion of the trustees in
furtherance of the general objectives of the charity and which have not been designated for other purposes.

Restricted funds are funds which are to be used in accordance with specific restrictions imposed by donors or which
have been raised by the charity for particular purposes. The aim of each restricted fund is set out in the notes to the

financial statements.

Incoming Resources

All incoming resources are included in the SOFA when the charity is legally entitled to the income after
performance conditions have been met, the amount can be measured reasonably and it is probable that the income
will be received. No amount is included in the financial statements for volunteer time in line with SORP (FRS102).

Resources Expended

Liabilities are recognised as expenditure as soon as there is a legal or constructive obligation committing the charity
to that expenditure, it is probable that settlement will be required and the amount of the obligation can be measured
reliably. All expenditure is accounted for on an accruals basis.

Grants payable are charged in the year when the offer is made except in those cases where the offer is conditional,
such grants being recognised as expenditure when the conditions attached are fulfilled.

Tangible Fixed Assets and Depreciation

Depreciation is provided at rates calculated to write off the cost less residual value of each asset over its expected
useful life as follows:

Freehold Property - not provided
Equipment - 12.5% on cost

No depreciation has been provided for on freehold Iand and buildings.

These assets have and will be regularly maintained to a high standard and therefore any depreciation charge would
be immaterial. They are subject to impairment reviews at the end of each reporting period in accordance with the
requirements of FRS 102.

Taxation

The charity is exempt from tax on its charitable activities.
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BRAITHWAITE GOSPEL TRUST

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 5 APRIL 2025

INVESTMENT INCOME
2025 2024
: :
Rents received 43150 43150
Wayleave 137 131
43287 43281
RAISING FUNDS
Investment Management Costs
2025 2024
L £
Rent Collection 2535 2535

TRUSTEES’ REMUNERATION AND BENEFITS
There were no trustees’ remuneration or other benefits for the year ended 5 April 2025 (2024: £nil)
There were no trustees’ expenses paid for the year ended 5 April 2025 (2024: £nil).

Any issue that arose during discussions which created a conflict of interest for any trustee(s) was discussed and
decided upon with the trustee(s) being absent. The appropriate information, e.g. estimates/quotes were given due
consideration for the decisions to be made in an informed manner.

Mr J.L.E. Jesson carried out property and equipment maintenance and supplied equipment and computer software
to the Trust at costs of £22618 (2024: £25473). The work carried out by Mr Jesson during the year as a building
and maintenance contractor was considered by the trustees to be some 15% to 20% less than other contractors.
The work carried out was varied in nature and at times needed doing immediately. In some cases the work
required instant on-site decision making that had the best interests of the Trust in mind and therefore costs were
kept to a minimum.

STAFF COSTS

The average monthly number of employees during the year was as follows:
2025 2024

—
—_—



NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 5 APRIL 2025

TANGIBLE FIXED ASSETS

COST
At 6 April 2024
Additions in the year

As at 5 April 2025

DEPRECIATION
At 6 April 2024
Charge for year

At 5 April 2025

NET BOOK VALUE
At 5 April 2025

A5 April 2024

SOCIAL INVESTMENTS

MARKET VALUE
At 6 April 2024
Disposals

As at 5 April 2025

NET BOOK VALUE
At5 April 2025

At5 April 2024

Investments have been stated at market value as at 5 April 2025 in accordance with the provisions of the

ol

BRAITHWAITE GOSPEL TRUST

Freehold
Property  Equipment Totals
£ £ £
1252103 42362 1294465
1252103 42362 1294465
- 42362 42362
- 42362 42362
1252103 - 1252103
1252103 - 1252103
Programme related
investments
Loans Property Totals
£ £ £
22060 1637448 1659508
(320) - (320)
21740 1637448 1659188
21740 1637448 1659188
22060 1637448 1659508

Statement of Recommended Practice on Accounting by Charities (FRS 102). Investment properties largely
comprise tenanted farm land and buildings. In the opinion of the Trustees the market value of the property is

reasonably stated.
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BRAITHWAITE GOSPEL TRUST

DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Trade Debtors
Prepayments

CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Trade Creditors
Taxation and social security
Other Creditors

STATEMENT OF FUNDS

Unrestricted Funds
Restricted Funds

Total Funds

Restricted Funds are represented by:

Valley Christian Fellowship

2025 2024

- £

7464 3177

1570 1104

9034 4281

2025 2024

£ £

2246 5005

959 956

2393 2284

5598 8248

6 April 5 April
2024 Income Expenditure Transfers 2025

£ £ £ £ £
2973747 87504 (92878) - 2968373
- 9201 (9201) - -
2973747 96705 (102079) - 2968373
B/Fwd at C/Fwd at
6 April 3 April
2024 Income  Expenditure Transfers 2025

£ £ £ £ £

- 9201 (9201) - -

- 9201 (9201) = =
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BRAITHWAITE GOSPEL TRUST

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 5 APRIL 2025

ANALYSIS OF NET ASSETS BETWEEN FUNDS

Fund balances at 5 April 2025 are represented by:

Unrestricted  Restricted l'otal
Funds Funds Funds
£ £ £
Fixed Assets 2911291 - 2911291
Current Assets 62680 - 62680
Current Liabilities (5598) - (5598)
Total Net Assets 2968373 - 2968373
Fund balances at 5 April 2024 are represented by:
Fixed Assets 2011611 - 2911611
Current Assets 70384 = 70384
Current Liabilities (8248) - (8248)
- 2973747

Total Net Assets 2973747
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BRAITHWAITE GOSPEL TRUST

DETAILED STATEMENT OF FINANCIAL ACTIVITIES FOR THE YEAR ENDED 5 APRIL 2025

INCOME AND ENDOWMENTS

Donations and legacies
Donations

Investment Income
Rents received
Wayleave

Renewable Heat Incentive

Total Incoming Resources

EXPENDITURE

Investment Management Costs

Rent Collection

Charitable Activities
Wages ’
Employec Expenses
Rates and Water
Insurance

Light and Heat
Telephone

Postage and Stationery
Cleaning

Repairs and Property Maintenance
Gifts and Donations

Governance Costs
Pensions
Accountancy and Legal Fees

Total Resources Expended

Net Income

2025 2024
46771 52918
43150 43150

137 131
43287 43281

6647 6916
96705 103115

2535 2535
26872 25273

793 880

4311 4470

3544 4258

6575 7935

326 345
204 345

3836 4040
46864 36957

3600 3600
96925 88103

602 571
2017 2454
2619 3025

102079 93663
(5374) 0452
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BRAITHWAITE GOSPEL TRUST

REPORT OF THE TRUSTEES FOR THE YEAR ENDED 5 APRIL 2024

The Trustees present their report with the financial siatements of the charity for the year ended 5th April 2024. The Trustees
have adopted the provisions of Accounting and Reporting by Chanities: Statement of Recommended Practice applicable to
charities preparing accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of
Ireland (FRS 102) (effective 1st January 2015).

OBJECTIVES AND ACTIVITIES

Objectives and Aims

The objects of the charity as set out in the Trust Deed are:
(a) the advancement of religion

(b) the relief of poverty

(¢) the advancement of education

In camrying out activities in furtherance of these objects, the Trustees have had due regard to the guidance issued by the
Charity Commission on public benefit.
Significant Activities

As a charity that mainly provides hostel facilities for the use of other charities, groups and organisations, the Braithwaite
Gospel Trust has a duty to ensure that the facilities are used within the aims of the Trust Deed. The Braithwaite Gospel
Trust is continuing to assist and subsidise other charities, groups and organisations to allow use of the facilities by many
denominations of the Christian faith. The nature of activities undertaken at the facilities allow many individuals to gain
knowledge and understanding of the Christian faith and also to enjoy open countryside for their recreational use. During a
normal year over one thousand individuals are able to partake in a wide variety of events. The facilities are available to all
who visit with Christian led organisations.

The Braithwaite Gospel Trust owns various properties being used on a permanent basis by other charities and therefore
broadens the effectiveness of its assets to other ‘public benefit’ areas. The other charities are:

Stathern Lodge

Dove Cottage Day Hospice

The Faith Mission

The Valley Christian Fellowship

The Dove Cottage Tearoom and Charity shop

The Braithwaite Gospel Trust continues to assist, financially and otherwise, local Christian individuals, groups and
churches to enable many to gain spiritual, emotional and physical respite.

ACHIEVEMENT AND PERFORMANCE

Charitable Activities
The main achievements during the vear ended to the 5th April 2024 were:
{a) continuing to meet current Health and Safety regulations.

(b) maintaining a building that can accommodate up to 70 people (self-catering).
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BRAITHWAITE GOSPEL TRUST

REPORT OF THE TRUSTEES FOR THE YEAR ENDED 5 APRIL 2024

ACHIEVEMENT AND PERFORMANCE (CONTINUED)

Charitable Activities (Continued)

(¢) maintaining our other properiies for continuing use by other charities, including updating long term leases with those
charities.

FINANCIAL REVIEW

Principal Funding Sources

The statement of tinancial activitics on page 5 and the balance shect on page 6 reflect the transactions for the year ended
5th April 2024 and the assets and liabilities as at that date. There were net incoming resources for the year of £9452 (2023:
£25257).

Reserves Policy

We intend to hold a cash reserve of £25.000. The Trust owns significant land which could be sold or borrowed against to
cover most unforesecable, worst-case scenarios.

STRUCTURI&, GOVERNANCE AND MANAGEMENT

Governing Document

The Charity is controlled by its governing document, a trust deed, and constitutes an unincorporated charity.

The Charity is constituted under a trust deed dated 1st November 1971, along with the Trust Deed of Amendment dated 9th
July 2015.

The Trustees are responsible for holding the capital and income of the Trust fund and applying it for the objects of the
Trust.

The Trustecs who served dunng the year are set out on page 3.

Recrnitment and Appointment of New Trustees

The methods adopted for the recruitment and appointment of new trustees are:
(a) to approach individuals who have a particular interest in seeing that the objects of the trust are carried out;
(b) to occasionally advertise a trustee position to potential trustees by word of mouth;

(c) to give a potential trustee the necessary information regarding responsibilities to assist in their decision in becoming a
trustee.
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REPORT OF THE TRUSTEES FOR THE YEAR ENDED 5 APRIL 2024
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W Josson

TEC16F3ACAID419...

JLE Jesson
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INDEPENDENT EXAMINER’S REPORT TO THE TRUSTEES OF o

BRAITHWAITE GOSPEL TRUST

1 report to the charity trustees on my examination of the accounts of the charity for the year ended 5 April 2024, which are
set out on pages 6 to 13.

Responsibilities and basis of report

As the charity’s trustees you are responsible for the preparation of the accounts in accordance with the requirements of the
Charities Act 2011 (‘the Act®).

1 report in respect of my examination of the charity’s accounts carried out under section 145 of the Act and in carrying out
my examination | have followed all the applicable Directions given by the Charity Commission under section 145(5)(b) of
the Act.

Independent examiners® statement

I have completed my examination. I confirm that no material matters have come 1o my altention in connection with the
examination giving me cause 1o believe that in any material respect:

1) accounting records were not kept in respect of the charity as required by section 130 of the Act; or

2) the accounts do not accord with those records; or

3) the accounts do not comply with the applicable requirements concerning the form and content of accounts set out
in the Charities (Accounts and Reports) Regulations 2008 other than any requirement that the accounts give a
‘true and fair view” which is not a matter considered as part of an independent examination.

I have no concerns and have come across no other matters in connection with the examination to which attention should be
drawn in this report in order to enable a proper understanding of the accounts to be reached.

Bosle é—'r&w

O7500400A2ADADS .

D R Gradon MA FCA

Cound & Co LLP

Chartered Accountants

1 Princes Court

Royal Way

Loughborough

Leics

LE11 5XR 10 October2024



o

BRAITHWAITE GOSPEL TRUST

STATEMENT OF FINANCIAL ACTIVITIES

FOR THE YEAR ENDED 5 APRIL 2024

2024 2024 2024 2023
Unrestricted Restricted Total Total
Notes Funds Funds Funds Funds
INCOME AND ENDOWMENTS FROM
Donations and legacies 44071 8847 52918 40965
Investment Income 2 43281 - 43281 42170
Grants - - - -
Renewable Heat Incentive 6916 - 6916 6564
Insurance Claim - - - 13960
Total 94268 8847 103115 103659
EXPENDITURE ON
Raising funds 3 2535 - 2535 2602
Charitable Activities:
Staff Costs 16997 8847 25844 24605
Administration 4024 - 4024 3221
Establishment 57660 - 57660 44325
Equipment Costs - - - 49
Gifis and Donations 3600 - 3600 3600
Total R4816 8847 93663 78402
NET INCOME/(EXPENDITURE) 9452 - 9452 25257
Net movement in funds 9452 - 9452 25257
RECONCILIATION OF FUNDS
Total funds brought forward 2964295 - 2964295 2939038

TOTAL FUNDS CARRIED FORWARD 2973747 - 2973747 2964295
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BRAITHWAITE GOSPEL TRUST

BALANCE SHEET AS AT 5 APRIL 2024

2024 2024 2024 2023
Unrestricted Restricted Total Total
Note Funds Funds Funds Funds
FIXED ASSETS
Tangible Assets 6 1252103 - 1252103 1252103
Social Investments 7 1639508 - 1659508 1659988
2911611 - 2911611 2912091
CURRENT ASSETS
Debtors 8 4281 - 4281 1977
Cash at Bank and in Hand 66103 - 66103 55464
70384 - 70384 57441
CREDITORS
Amounts falling due within one year 9 8248 - 8248 5237
NET CURRENT ASSETS 62136 - 62136 52204
TOTAL ASSETS LESS CURRENT LIABILITIES 2973747 - 2973747 2964295
CREDITORS
Amounts falling due after more than one year - - - -
NET ASSETS 2973747 - 2973747 2964295
FUNDS
Unrestricted Funds 10 2973747 - 2973747 2964295
Restricted Funds 10 - - - -
TOTAL FUNDS 2973747 - 2973747 2964295

The Financial Statements on pages 6 to 10 were approved by the Board of Trustees on 10 October 2024 and signed

on their behaif by:

[m Jusson

T6C18F3ASAIDM10. .

Mr J L E Jesson — Trustee

o @41[

Mr P Crosby — Trustee
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BRAITHWAITE GOSPEL TRUST

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 5 APRIL 2024

ACCOUNTING POLICIES

Basis of Preparation of Financial Statements

The charity constitutes a public benefit entity as defined by FRS 102. These financial statements have been prepared
in accordance with Accounting and Reporting by Charities: Statement of Recommended Practice applicable to
charities preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK and
Republic of Ireland issued in October 2019, the Financial Reporting Standard applicable in the United Kingdom and
Republic of Ireland (FRS 102), the Charities Act 2011 and UK Generally Accepted Accounting Practice.

Assets and liabilities are initially recognised at historical cost or transactional value unless otherwise stated in the
relevant accounting policy note and the financial statements are prepared on a going concern basis. The financial
statements are prepared in sterling, which is the financial currency of the charity and rounded to the nearest £1.

The significant accounting policies applied in the preparation of these financial statements are set out below. These
policies have been consistently applied to all years presented unless otherwise stated.

Fund Accounting

Undesignated general funds are unrestricted funds which are available for use at the discretion of the trustees in
furtherance of the general objectives of the charity and which have not been designated for other purposes.

Restricted funds are funds which are to be used in accordance with specific restrictions imposed by donors or which
have been raised by the charity for particular purposes. The aim of each restricted fund is set out in the notes to the
financial statements.

Incoming Resources

All incoming resources are included in the SOFA when the charity is legally entitled to the income after performance
conditions have been met, the amount can be measured reasonably and it is probable that the income will be
received. No amount is included in the financial statements for volunteer time in line with SORP (FRS102).

Resources Expended

Liabilities are recognised as expenditure as soon as there is a legal or constructive obligation committing the charity
to that expenditure, it is probable that settlement will be required and the amount of the obligation can be measured
reliably. All expenditure is accounted for on an accruals basis.

Grants payable are charged in the year when the offer is made except in those cases where the offer is conditional,
such grants being recognised as expenditure when the conditions attached are fulfilled.

Tangible Fixed Assets and Depreciation

Depreciation is provided at rates calculated to write off the cost less residual value of each asset over its expected
useful life as follows:

Frechold Property - not provided
Equipment - 12.5% on cost

No depreciation has been provided for on frechold land and buildings.

These assets have and will be regularly maintained to a high standard and therefore any depreciation charge would
be immaterial. They are subject to impairment reviews at the end of each reporting period in accordance with the
requirements of FRS 102.

Taxation

The charity is exempt from tax on its charitable activities.
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BRAITHWAITE GOSPEL TRUST

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 5 APRIL 2024

INVESTMENT INCOME

2024 2023
£ £
Rents received 43150 42039
Wayleave 131 131
43281 42170
RAISING FUNDS

Investment Management Costs
2024 2023
£ £
Rent Collection 2535 2602

TRUSTEES’ REMUNERATION AND BENEFITS

There were no trustees’ remuneration or other benefits for the year ended 5 April 2024 (2023: £nil)

There were no trustees’ expenses paid for the year ended 5 April 2024 (2023: £nil).

Any issue that arose during discussions which created a conflict of interest for any trustee(s) was discussed and
decided upon with the trustee(s) being absent. The appropriate information, e.g. estimates/quotes were given due

consideration for the decisions to be made in an -informed manner.

Mr J.L.E. Jesson carried out property and equipment maintenance and supplied equipment and computer software
to the Trust at costs of £25473 (2023: £14818). The work carried out by Mr Jesson during the year as a building
and maintenance contractor was considered by the trustees to be some 15% to 20% less than other contractors.

The work carried out was varied in nature and at times needed doing immediately. In some cases the work

required instant on-site decision making that had the best interests of the Trust in mind and therefore costs were

kept to a minimum.

STAFF COSTS

The average monthly number of employees during the year was as follows:
2024
1



NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 5 APRIL 2024

TANGIBLE FIXED ASSETS

COST
At 6 April 2023
Additions in the year

Asat 5 April 2024

DEPRECIATION
At 6 April 2023
Charge for year

At 5 Apri] 2024

NET BOOK VALUE
AtS April 2024

At 5 April 2023

SOCIAL INVESTMENTS

MARKET VALUE
At 6 April 2023
Disposals

As at 5 April 2024

NET BOOK VALUE
At April 2024

At 5 April 2023

Investments have been stated at market value as at 5 April 2024 in accordance with the provisions of the

-9.

BRAITHWAITE GOSPEL TRUST

Frechold
Property  Equipment Totals
£ £ £
1252103 42362 1294465
1252103 42362 1294465
- 42362 42362
- 42362 42362
1252103 - 1252103
1252103 - 1252103
Programme related
investments
Loans Property Totals
£ £ £
22540 1637448 1659988
(480) " (480)
22060 1637448 1659508
22060 1637448 1659508
22540 1637448 1659988

Statement of Recommended Practice on Accounting by Charities (FRS 102). Investment properties largely
comprise tenanted farm land and buildings. In the opinion of the Trustees the market value of the property is

reasonably stated.
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 5 APRIL 2024

-10-

BRAITHWAITE GOSPEL TRUST

DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Trade Debtors
Prepayments

CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Trade Creditors
Taxation and social security
Other Creditors

STATEMENT OF FUNDS

Unrestricted Funds
Restricted Funds

Total Funds

Restricted Funds are represented by:

Valley Christian Fellowship

2024 2023

£ £

3177 1402

1104 575

4281 1977

2024 2023

£ £

5005 1833

956 923

2284 2481

8248 5237

6 April 5 April
2023 Income Expenditure Transfers 202

£ £ £ £ £

2964295 94268 (84816) - 2973747

- 8847 (8847) = -

2964295 103115 (93663) - 2973747

B/Fwd at C/Fwd at

6 April 5 April

2023 Income  Expenditure Transfers 2024

£ £ £ £ £

£ 8447 (8847) - -

- 8847 (8847 - -
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BRAITHWAITE GOSPEL TRUST

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 5 APRIL 2024

ANAILYSIS OF NET ASSETS BETWEEN FUNDS

Fund balances at 5 April 2024 are represented by:

Unrestricted  Restricted Total

Funds Funds Funds

£ £ £

Fixed Assets 2911611 - 2911611
Current Asscts 70384 - 70384
Current Liabilities (8248) - (8248)
Total Net Assets 2973747 - 2973747

Fund balances at 5 April 2023 are represented by:

Fixed Assets 2912091 - 2912091

Current Assets 57441 - 57441
Current Liabilities (5237) - (5237)
Total Net Assets 2964295 - 2964295
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BRAITHWAITE GOSPEL TRUST

DETAILED STATEMENT OF FINANCIAL ACTIVITIES FOR THE YEAR ENDED 5 APRIL 2024

INCOME AND ENDOWMENTS

Donations and legacies
Donations

Investment Income
Rents received
Wayleave

Insurance Claim
Renewable Heat Incentive

Total Incoming Resources

EXPENDITURE

Investment Management Costs
Rent Collection

Charitable Activities

Wages

Employee Expenses

Rates and Water

Insurance

Light and Heat

Telephone

Postage and Stationery

Cleaning

Repairs and Property Maintenance
Gifts and Donations

Depreciation of Tangible fixed Assets

Governance Costs
Pensions
Accountancy and Legal Fees

Total Resources Expended

Net Income

=

44071

43150
131

43281

6916

103115

2535

25273
880
4470
4258
7935
345
345
4040
36957
3600

88103

571
2454

3025

93663

9452

3
=l
i

40965

42039
131

42170

13960
6564

103659

2602

24070
715
6130
4661
4165
658
282
3441
25928
3600
49

73699

535
1566

2101

78402

25257
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BRAITHWAITE GOSPEL TRUST

REPORT OF THE TRUSTEES FOR THE YEAR ENDED 5 APRIL 2023

The Trustees present their report with the financial statements of the charity for the year ended 5th April 2023. The
Trustees have adopted the provisions of Accounting and Reporting by Charities: Statement of Recommended Practice
applicable to charities preparing accounts in accordance with the Financial Reporting Standard applicable in the UK and
Republic of Treland (FRS 102) (effective Ist January 2015).

OBJECTIVES AND ACTIVITIES

Objectives and Aims

The objects of the charity as set out in the Trust Deed are:

(a) the advancement of religion
(b) the relief of poverty
(c) the advancement of education

In carrying out activities in furtherance of these objects, the Trustees have had due regard to the guidance issued by the
Charity Comimnission on public benefit.

Significant Activities

As a charity that mainly provides hostel facilities for the use of other charities, groups and organisations, the Braithwaite
Gospel Trust has a duty to ensure that the facilities are used within the aims of the Trust Deed. The Braithwaite Gospel
Trust is continuing to assist and subsidise other charities, groups and organisations to allow use of the facilities by many
denominations of the Christian faith. The nature of activities undertaken at the facilities allow many individuals to gain
knowledge and understanding of the Christian faith and also to enjoy open countryside for their recreational use. During a
normal year over one thousand individuals are able to partake in a wide variety of events. The facilities are available to all

who visit with Christian led organisations.

The Braithwaite Gospel Trust owns various properties being used on a permanent basis by other charities and therefore
broadens the effectiveness of its assets to other 'public benefit' areas. The other charities are:

Stathern Lodge

Dove Cottage Day Hospice

The Faith Mission

The Valley Christian Fellowship

The Dove Cottage Tearoom and Charity shop

The Trust has also assisted a local locomotive restoration group, The Eastwell History Group, in allowing the use of a
building for the restoration of the 'Lord Granby' locomotive, providing educational insight to local historical activities.

The Braithwaite Gospel Trust continues to assist, financially and otherwise, local Christian individuals, groups and
churches to enable many to gain spiritual, emotional and physical respite.

ACHIEVEMENT AND PERFORMANCE

Charitable Activities

The main achievements during the year ended to the 5th April 2023 were:

(a) continuing to meet current Health and Safety regulations.

(b) maintaining a building that can accommodate up to 70 people (self-catering).
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BRAITHWAITE GOSPEL TRUST

REPORT OF THE TRUSTEES FOR THE YEAR ENDED 5 APRIL 2023

ACHIEVEMENT AND PERFORMANCE (CONTINUED)

Charitable Activities (Continued)

(c) continuing to manage the facility in accordance with any revised Covid guidelines.
(d) Stathern Lodge facility became fully operational 365 days a year (except for planned maintenance and installation).
(¢) maintaining our other properties for continuing use by other charities, including updating long term leases with those

charities.
FINANCIAL REVIEW

Principal Funding Sources

The statement of financial activities on page 6 and the balance sheet on page 7 reflect the transactions for the year ended
Sth April 2023 and the assets and liabilities as at that date. There were net incoming resources for the year of £25257

(2022: £21862).

Reserves Policy

We intend to hold a cash reserve of £25,000. The Trust owns significant land which could be sold or borrowed against to
cover most unforeseeable, worst-case scenarios.

STRUCTURE, GOVERNANCE AND MANAGEMENT

Governing Document

The Charity is controlled by its governing document, a trust deed, and constitutes an unincorporated charity.

The Charity is constituted under a trust deed dated 1st November 1971, along with the Trust Deed of Amendment dated
9th July 2015.

The Trustees are responsible for holding the capital and income of the Trust fund and applying it for the objects of the
Trust,

The Trustees who served during the year are set out on page 3.

Recruitment and Appointment of New Trustees

The methods adopted for the recruitment and appointment of new trustees are:

(a) to approach individuals who have a particular interest in seeing that the objects of the trust are carried out;
(b) to occasionally advertise a trustee position to potential trustees by word of mouth;

(¢) to give a potential trustee the necessary information regarding responsibilities to assist in their decision in becoming a
trustee.
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BRAITHWAITE GOSPEL TRUST

REPORT OF THE TRUSTEES FOR THE YEAR ENDED 5 APRIL 2023

REFERENCE AND ADMINISTRATIVE DETAILS

Registered Charity Number
263644

Principal Address
Dove Cottage
Canal Lane
Stathern

Melton Mowbray
Leicestershire
LE14 4EX

Trustees

Mr I L E Jesson

Mrs C Gatfield (resigned 26/10/23)
Mr P Crosby (Chair)

Mr M Ford (appointed 20/4/23)

Mrs G Sandhu (appointed 20/4/23)
Mr M Baguley (appointed 26/10/23)

Independent Examiner
D R Gradon

Cound and Co LLP
Chartered Accountants

1 Princes Court

Royal Way
Loughborough

Leics. LE11 5XR

Solicitors
Roythornes Ltd
Enterprise Way
Pinchbeck
Spalding
Lincolnshire
PE11 3YR

Bankers

HSBC UK Pl¢

17 High Street
Melton Mowbray
Leicestershire
LE130TY

Approved by order of the Board of trustees on 26 October 2023 and signed on behalf of the Trustees by:

JL E Jesson
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INDEPENDENT EXAMINER’S REPORT TO THE TRUSTEES OF

BRAITHWAITE GOSPEL TRUST

I report to the charity trustees on n1y examination of the accounts of the charity for the year ended 5 April 2023, which are
set out on pages 6 to 13.

Responsibilities and basis of report

As the charity’s trustees you are responsible for the preparation of the accounts in accordance with the requirements of the
Charities Act 2011 (‘the Act’).

I report in respect of my examination of the charity’s accounts carried out under section 145 of the Act and in carrying out
my examination I have followed all the applicable Directions given by the Charity Commission under section 145(5)(b) of
the Act.

Independent examiners’ statement

I have completed my examination. I confirm that no material matters have come to my attention in connection with the
examination giving me cause to believe that in any material respect:

1) accounting records were not kept in respect of the charity as required by section 130 of the Act; or

2) the accounts do not accord with those records; or

3) the accounts do not comply with the applicable requirements concerning the form and content of accounts set out
in the Charities (Accounts and Reports) Regulations 2008 other than any requirement that the accounts give a
‘true and fair view’ which is not a matter considered as part of an independent examination.

1 have no concerns and have come across no other matters in connection with the examination to which attention should be
drawn in this report in order to enable a proper understanding of the accounts to be reached.

WM

D R Gradon MA FCA
Cound & Co LLP
Chartered Accountants
1 Princes Court

Royal Way
Loughborough

Leics
LE11 5XR 26 October 2023
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BRAITHWAITE GOSPEL TRUST
STATEMENT OF FINANCIAL ACTIVITIES

FOR THE YEAR ENDED 5 APRIL 2023

2023 2023 2023 2022
Unrestricted Restricted Total Total
Notes Funds Funds Funds Funds
INCOME AND ENDOWMENTS FROM
Donations and legacies 32540 8425 40965 26395
Investment Income 2 42170 - 42170 30231
Grants - - - &
Renewable Heat Incentive 6564 - 6564 4796
Insurance Claim 13960 - 13960 -
Total 095234 8425 103659 70422
EXPENDITURE ON
Raising funds 3 2602 - 2602 2292
Charitable Activities:
Staff Costs 16180 8425 24605 23424
Administration 3221 - 3221 3556
Establishment 44325 - 44325 15042
Equipment Costs 49 - 49 42
Gifts and Donations 3600 - 3600 4204
Total 69977 8425 78402 48560
NET INCOME/(EXPENDITURE) 25257 - 25257 21862
Net movement in funds 25257 - 25257 21862
RECONCILIATION OF FUNDS
Total funds brought forward 2939038 - 2939038 2917176

2964295 2935038

TOTAL FUNDS CARRIED FORWARD 2964295
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BRAITHWAITE GOSPEL TRUST

BALANCE SHEET AS AT 5 APRIL 2023

2023 2023 2023 2022
Unrestricted Restricted Total Total
Note Funds Funds Funds Funds
FIXED ASSETS
Tangible Assets 6 1252103 - 1252103 1252152
Social Investments 7 1659988 - 1659988 1660228
2912091 - 2912091 2912380
CURRENT ASSETS i
Debtors 8 1977 - 1977 8751
Cash at Bank and in Hand 55464 - 55464 42873
57441 - 57441 51624
CREDITORS
Amounts falling due within one year 9 5237 - 5237 24966
NET CURRENT ASSETS 52204 - 52204 26658
TOTAL ASSETS LESS CURRENT LIABILITIES 2964295 - 2964295 2939038
CREDITORS
Amounts falling due after more than one year - = = &
NET ASSETS 2964295 - 2064295 2939038
FUNDS
Unrestricted Funds 10 2964295 - 2064295 2939038
Restricted Funds 10 e - = -
TOTAL FUNDS 2964295 - 2964295 £2939038

The Financial Statements on pages 6 to 10 were approved by the Board of Trustees on 26 October 2023 and signed

on their behalf by:

..................................

Mr P Crosby — Trustee
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BRAITHWAITE GOSPEL TRUST

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 5 APRIL 2023

ACCOUNTING POLICIES

Basis of Preparation of Financial Statements

The charity constitutes a public benefit entity as defined by FRS 102. These financial statements have been prepared
in accordance with Accounting and Reporting by Charities: Statement of Recommended Practice applicable to
charities preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK and
Republic of Ireland issued in October 2019, the Financial Reporting Standard applicable in the United Kingdom and
Republic of Treland (FRS 102), the Charities Act 2011 and UK Generally Accepted Accounting Practice.

Assets and liabilities are initially recognised at historical cost or transactional value unless otherwise stated in the
relevant accounting policy note and the financial statements are prepared on a going concern basis. The financial
statements are prepared in sterling, which is the financial currency of the charity and rounded to the nearest £l

The significant accounting policies applied in the preparation of these financial statements are set out below. These
policies have been consistently applied to all years presented unless otherwise stated.

Fund Accounting

Undesignated general funds are unrestricted funds which are available for use at the discretion of the trustees in
furtherance of the general objectives of the charity and which have not been designated for other purposes.

Restricted funds are funds which are to be used in accordance with specific restrictions imposed by donors or which
have been raised by the charity for particular purposes. The aim of each restricted fund is set out in the notes to the
financial statements.

Incoming Resources

All incoming resources are included in the SOFA when the charity is legally entitled to the income after
performance conditions have been met, the amount can be measured reasonably and it is probable that the income
will be received. No amount is included in the financial statements for volunteer time in line with SORP (FRS102).

Resources Expended

Liabilities are recognised as expenditure as soon as there is a legal or constructive obligation committing the charity
to that expenditure, it is probable that settlement will be required and the amount of the obligation can be measured
reliably, All expenditure is accounted for on an accruals basis.

Grants payable are charged in the year when the offer is made except in those cases where the offer is conditional,
such grants being recognised as expenditure when the conditions attached are fulfilled.

Tangible Fixed Assets and Depreciation

Depreciation is provided at rates calculated to write off the cost less residual value of each asset over its expected
useful life as follows:

Freehold Property - not provided
Equipment - 12.5% on cost

No depreciation has been provided for on freehold land and buildings.

These assets have and will be regularly maintained to a high standard and therefore any depreciation charge would
be immaterial. They are subject to impairment reviews at the end of each reporting period in accordance with the
requirements of FRS 102.

Taxation

The charity is exempt from tax on its charitable activities.
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BRAITHWAITE GOSPEL TRUST

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 5 APRIL 2023

INVESTMENT INCOME
2023 2022
£ £
Rents received 42039 39100
Wayleave 131 131
42170 39231

RAISING FUNDS

Investment Management Costs
2023 2022
£ £
Rent Collection 2602 22092

TRUSTEES’ REMUNERATION AND BENEFITS

There were no trustees’ remuneration or other benefits for the year ended 5 April 2023 (2022: £nil)

There were no trustees’ expenses paid for the year ended 5 April 2023 (2022: £nil).

Any issue that arose during discussions which created a conflict of interest for any trustee(s) was discussed and
decided upon with the trustee(s) being absent. The appropriate information, e.g. estimates/quotes were given due

consideration for the decisions to be made in an informed manner.

Mr J.L.E. Jesson carried out property and equipment maintenance and supplied equipment and computer software
to the Trust at costs of £14818 (2022: £11299). The work carried out by Mr Jesson during the year as a building
and maintenance contractor was considered by the trustees to be some 15% to 20% less than other contractors.

The work carried out was varied in nature and at times needed doing immediately. In some cases the work

required instant on-site decision making that had the best interests of the Trust in mind and therefore costs were

kept to a minimum.

STAFF COSTS

The average monthly number of employees during the year was as follows:

D
58]
%)

—

2022

—



NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 5 APRIL 2023

TANGIBLE FIXED ASSETS

COST
At 6 April 2022
Additions in the year

As at 5 April 2023

DEPRECIATION
At 6 April 2022
Charge for year

At 5 April 2023

NET BOOK VALUE
At 5 April 2023

At 5 April 2022

SOCIAL INVESTMENTS

MARKET VALUE
At 6 April 2022
Disposals

As at 5 April 2023

NET BOOK VALUE
At 5 April 2023

At5 April 2022

Investments have been stated at market value as at 5 April 2023 in accordance with the provisions of the

-9.

BRAITHWAITE GOSPEL TRUST

Freehold
Property  Equipment Totals
£ £ £
1252103 42362 1294465
1252103 42362 1294465
- 42313 42313
- 49 49
- 42362 42362
1252103 - 1252103
1252103 49 1252152
Programme related
investments
Loans Property Totals
£ £ £
22780 1637448 1660228
(240) - (240)
22540 1637448 1659988
22540 1637448 1659988
23780 1637448 1660228

Statement of Recommended Practice on Accounting by Charities (FRS 102). Investment properties largely
comprise tenanted farm land and buildings. In the opinion of the Trustees the market value of the property is

reasonably stated.
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 5 APRIL 2023

0w

BRAITHWAITE GOSPEL TRUST

DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Trade Debtors
Prepayments

CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Trade Creditors
Taxation and social security
Other Creditors

STATEMENT OF FUNDS

Unrestricted Funds
Restricted Funds

Total Funds

Restricted Funds are represented by:

Valley Christian Fellowship

2023 2022

£ £

1402 8537

575 214

1977 8751

2023 2022

£ £

1833 21948

923 922

2481 2096

5237 24966

6 April 5 April
2022 Income Expenditure Transfers 2023

£ £ £ £ £
2039038 95234 (69977) - 2964295
- 8425 (8425) - -
2939038 103659 78402 - 2964295
B/Fwd at C/Fwd at
6 April 5 April
2022 Income  Expenditure Transfers 2023

£ £ £ £ £

- 8425 (8425) - -

- 8425 (8423) - "
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BRAITHWAITE GOSPEL TRUST

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 5 APRIL 2023

11 ANALYSIS OF NET ASSETS BETWEEN FUNDS

Fund balances at 5 April 2023 are represented by:

Unrestricted  Restricted Total

Funds Funds Funds

£ £ £

Fixed Assets 2912091 - 2012091
Current Assets 57441 = 57441
Current Liabilities (5237) - (5237)
Total Net Assets 2964295 - 2964295

Fund balances at 5 April 2022 are represented by:

Fixed Assets 2912380 - 2912380
Current Assets 51624 - 51624
Current Liabilities (24966) - (24966)

Total Net Assets 2939038 - 2939038
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BRAITHWAITE GOSPEL TRUST

DETAILED STATEMENT OF FINANCIAL ACTIVITIES FOR THE YEAR ENDED 5 APRIL 2023

INCOME AND ENDOWMENTS

Donations and legacies
Donations

Investment Income

Rents received
Wayleave

Insurance Claim
Renewable Heat Incentive

Total Incoming Resources
EXPENDITURE

Investment Management Costs
Rent Collection

Charitable Activities

Wages

Employee Expenses

Rates and Water

Insurance

Light and Heat

Telephone

Postage and Stationery

Cleaning

Repairs and Property Maintenance
Gifts and Donations

Depreciation of Tangible fixed Assets

Governance Costs
Pensions
Accountancy and Legal Fees

Total Resources Expended

Net Income

40965

42039
131

42170

13960
6564

103659

2602

24070
715
6130
4661
4165
658
282
3441
25928
3600
49

73699

535
1566

2101

78402

25257

[ ]
1)
| ]

26395

39100
131

39231

4796

70422

2292

22923
663
4565
4101
3887
671
149
1035
1454
4204
42

43694

501
2073

2574

48560

21862
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REATTHWATTE GOSTEL TRIST

REPORT OF THE TRUSTEES FOR THE YEAR ENDED 5 APRIT. 2022

The Trustees present their roport wilh the financial statements of the charity for the year ended 5th Apnl 2022 The
Trustees have adopied the provisions of Accoumting and Reporting by Charities: Statcment of Becoounended Practics
applicable Lo charitics proparing accounts n secordance with the Financial Reporting Standerd applicuble in Lhe UK and
Republic of Ietand (FRS 102) (effective 15t January 20[5).

OH)ECTIVES ANDACTIVITIES

Objectives s Almg
The objects of the chatzty as setout in the Truer Deed are:

(a3 the advancement of refiglon

(b} the celief of poverty
() the sdvancement of education

In carTying vl activites in {uriherance of these ohiects, the Trustees have had due regand 1o the guidaace issucd by tho
Charity Commnission on pullic benefit.

Bignificant Activitiea

As u chanry that malnly provldes hosigl faciites for the use of other charities, groops and organisations, the Braithwaite
CGiospel Trost has a duty to ensore that the facilitics arc used wilkin (he aums ol the Trest Deed. The Braithwaite Gospel
Trastis comtinning 1o ussist and subsidice other charities, groups and organisations o allow vee of the facilities by many
deromigations of the Chostian faith. The naure of achvities wmdertaken at the facilities allow many individuals to guin
knowledge and onderstanding of the Christian faith and also to enjoy open comuryside for their recreational vse, During a
nomal year over ome thousand individoals arc able 1o pariake In a wide vardety of events. The facllides are available to al?
wha visit wilth Chrietian led organisations.

The Bradthwaite Gospel Trust owits vacious properties being wsed on a permanent hasis by other charitics and therefore
broadens the effecavensss of [1s assets o other ‘public hencfif arcas. The other charilies are:

Dove Cottage Day Hospice

The Faiih Missivn

The Valley Christian Felloaship

The Dova Cotvage Tearoom and Charity shop

"The Trust has also assisied a local [ocomotive resteration group, The Easiwell History Group, o allowing the use of a
huilding for the restoration of the Lord Granby' iocomobive, providing educadonal insight to local hlstorical activides.

The Brodhwaile Gospel Trusl conlisues to assist, financially and otherwise, local Chrictian individuaty, groups and
churches to enabie many to gain spiritual, emotional and physical respite,

ACHIEVEMENT AND PERFORMANCE

Charitable Actvitles

The mam sehievements during the vear ended Lo the 5th Apol 2022 were:

(a) continuing to mest cunent Health and Satery regulations.

{b} mamtziring a building that can accommaodate up to 70 people {self-catering).

{c) return all factlltes to normal wse after installaton of heating s¥stem.

{d} managing the return to uee of the facility in accondance with revizged Covid guidelines.
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BRATTHWAITTE GOSPEL TREST

REPORT OF THE TRUSTEES FOR THE YEAR ENDED 5 APRIT. 2022

FINANCIAL REVIEW

Principsl Funding Sasrces

The stalement of financiet activities on page 6 @ the balance sheet on page 7 milect the wansactons for the year ended
Sth Apmil 2022 amd the assets and labedities as o chat date. There were net incoming resources (or the year of £21862
(2021 £3542).

Rescrves Policy

Wa totend T hald a cash reserve of £25,000. The Trust owns significant land which coutd be sold or horrowed againsi to
civer most miareseeable, worsl-case SCENarios.

STRUCTURE, GOVEENANCE AND MANAGEMENT

Governing Docaument

The Cheurity i3 controlled by is governing document, a trust dead, and conetilutes an unineorporaked charity.

The Clarity is consfituted under a st deed dated 1t Novemnber 1971, slong with the Trust Deed of Amendment dated
Oth Juty 2015,

The Trustees ame responsibie for helding the capital and income of the Tiost fond apd applying it for the ohjects of the
Trust.

The Trastees who served duriag the year are set out on page 3.

Recrultment and Appoeintment of New Trustees

The mctivds adopied for the recrpitment and appointment of now uslees ae!

{a} to approach individuals whe have 2 parlicular mteresi in seeing that the objects of the trust are carried out;
{b} to occasionslly sdvertise a wustee positdon o potenilal tistees by word of houtl;

(e} to give a potential trustee the necessary infurmation regending responsibilities to assist in thair decikion m becoming a
trustes,
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BRATITHWATITE GOSPEL TRUST

REPORT OF THE TRUSTEES FOR THE YEAR ENDED 5 ATRIL 2022

REFERENCE AND ADMINISTRATIVE DETATLS

Remistered Charity Nomker
263644

Principol Address
Dowe: Cottage
Canal Lane
Sathem

Melion Mowbray

1 eicestershire
LEI4 4EX

Trustees

Mr 3 1. E Jessom

Mrs C Gatihcld

Mrx P Crosby (Chair)

ir ] Highwrood (resigned 33710620210 )
Mrg K Clarke (deceased 22/9/2022)
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Eoval Way
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Enterprise Way
Pmchbeck
Spakiing
Lincolnshire
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Banders
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Approved by order of the Board of trestees on 13 October 2022 and signed on behall of the Toestees by:

Tocusigoed by:

Jematlan. Jesson

oG EFaARs 10 qY..

JLEJesson
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INDEPENDENT EXAMINER'S REPORT TO THE TRUSTEES OF

BRAITHWAITE GOSPEL TRUST

1 repodt w0 the chatity tustees on my examination of the aceaounts of the charily for the year ended 5 April 2022, which ase
21 oul on pages 610 13,

Responsibilities and basis of report

As The chanity's rusloes you are responsible for the prepacation of the accounts in accordance with the regaremenits of the
Charities Aci 2011 ('the Aect’).

1 repor in reapect of my examination of the charity’s accounts carmicd out under section 145 of the Acl and o carrying out
miy exargination [ beve followed sl] the spplicable Directxans given by the Chavity Commission onder rection 145(5)b) ol
e Act.

Endepcndent examiners’ staternent

T have compleled @y examination. 1 coefirm that no marerial matters have come m my ablention in conoeetion with the
exambation giving me cause to helieve that in any material respect:

1} secounting resords were not kept in respect of the charity as reguircd by section 130 of the Act; oo

2} the accounts Jo soi accord with those records: or

3 the accounts do not comprly with the applicable meuirements concerning the form and content of accounts set qut
in the Charitics {Accounts &l Reporis) Repntations 2008 oher dhan any requirgment that the sceounts give a
“trues and faie view' which is not a mater considersd as part of an indepenidenl cxamination.

1 have no concerns and have come actoss no ather magters in comection with the examination o which atiention shoeld be
drawm in thix report in order to enable & proper endersianding of the accounts ta be reachad.

Dousdigne:d by:

Lol Lradon

DRSOHXIB2ALNLA, |

D R Gradon MA FCA

Cound & Co LLP

Chartered Accomnifants

1 Prmecs Court

Royal War

Longhhorongh

Leics

LEIl 5XR 13 October 20022
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BRAITHWAITE GOSPEL TRUST
STATEMENT OF FINANCIAL ACTIVITIES

FOR THE YEAR ENDED 5 APRIL 22

22 20022 22 21
Unrestricted Restrieted Totat Total
Matas Funde Fonds Funde Fumnefy
INCOME AND ENDOWMENTS FROM
Danations and legacics ) 1770 g425 20305 £845
Investment Income 2 anax - 30231 o000
Grants - - - J{LLLH
Rencwable Heal Incentive 4796 - 4106
Total 61997 8425 Hud 22 57935
EXPENINTURE ON
Raising funds _ 3 2292 - 2307 2292
Charitable Activities:
Slafi Cosls EG09 3425 23424 23193
Adeninistration . 3536 - 3556 3189
Estahlishment 15042 - 15042 158893
Equiptent Cosrs 42 - 42 1224
Gifts snd Donztions 4204 - 40 3600
Totak 40135 gdi5 48560 523493
NET INCOMEAEXPENDITIRE) 21862 - 31852 3542
Met movement io funds 21862 - 21862 3542
RECONCILIATION OF FUNDE
Tolal fwadts broughl forward pratd e - 2917170 201 1634

TOTAL FUNIR CARRIED FORWARD 203%3% - 2939038 £2017176




DocuSign Envvalope [0 00148671 JEDD-4036-854 E-A 527 THIT Z006

-6 -

BRAITHWAITE GOSPEL TRUST

BLALANCE SHEET A% AT 5 APRIL 2022

2022 2022 2022 pib|
Urrestricted Restricied Tatal Tulal
Nute Funds Funds londs Funds
FIXED ASSETS
Tangible Assots n 1252152 - 1252152 1237884
Social Investmens ki 1660223 - 166{228 1661534
2012330 - 2913330 200118
CIIRRENT ASSETS
Debiors ] g751 - 813 21541
Cash at Bank and in Hand 42873 - 43RT3 23731
S1624 - 51624 43322
CREDTIORS
Agmounts lalling due within one year 9 24966 - 24466 27564
MET CURRENT AS 26658 - 26658 17758
TOTAL ASSETE LESS CUREENT LIABI ITIHS 2030038 - 293IB0O3E 2017176
CREDMTORS
Amounts falling due after more than one year - - - -
NET ASSETS 234038 - 2939038 2017176
FUNDS
Unrestricted Funds {1 29398 2957176
Restricted Funds il ) -
TOTAL FUNDS £2939038 £2917174

The Flaanclal Statements on pages 6 to 1 were approved by the Buand of Trusiees on I3 October 2022 and signed
on their behalf by

Jmﬂtm: Jesson,

TRCIEFARRLIAE..

MrJLE Jesson— Trustee

= SN TID. N

Mirs C Gatfield - Trustee
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BRAITHWAITE GOSPEL TRUST

NOTES TD THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 5 ATPRIT. 2022

ACCOUNTING POLICIFS

Bamg of Proparstion of Fingwisl Siakemwsbs

The charity constilutes o publbic benefit emtity ae defined by FRS 102, These financil statements have beess prepared
it accordance with Aceounting and Reporting by Charitics: Stalement of Recomroended Practice applicable o
cheriBes preparing usie avcounts in acvordance with the Financial Reporing Standard appheable ia (he UK and
Republic of freland issued n October 2019, the Financial Reporting Stundied applicable m the United Kingdom and
Repubiic of Irsiand (FRS 102), the Chanitics Act 2011 and UK Generally Accepted Accounting Practice.

Aszets and Tiabilities are imbally recopnised al Wsloroal cosd or transactisnal value onless othenwise stated in the
relervunl secounding policy note and the financial statements are prepared on & geing concern basis, The anclal
statements are prepared in sterling, which is the financlyl corrency of the charley and rovnded o the nearest £1.

The stgmificant aceovming policics applicd in the preparatton of these financial staements are set nut below, These
poticies have beeo consiskently applied to all vears presented wmless otherwise stated.

Fund Accouning

Undesigrated pencral funds are anesticlod Tunds which are available for use at the discretion of the tresices in
furtherance of the gereral ohiectives nf the clarty and which bave ned been designated for other porposes,

Restricted funds are funds which are to be vsed in accordance with specific restrictions imposed by donors or which
lave been raised by the charity for particular purposes. The aim ol cach restricted fund is set out in the notes to the
Inemcil stalersdenls,

[ncoming Resources

AT incutning resources are included in the SOFA when the charity is legatly entitled Lo (he income afler
performance conditons ave been mat, the amsunt can bo measurad masonably and it ie probable that the income
will be receivod. No amoumt ¢ mekeded in the Fnancial statements for volumeer time in lime with SORP (FRE102).

Rescorces Expended
Liabilitier are recoynizad ax expemditure ay soon a5 thete is 8 legal or constractive ohligation comnumimg the chanty

to that expenditure, it is probable that seitlement will be requuired and the amount of (he obligation can be neasured
reliably. AN expenditure is scconnded For on an acorials basis.,

Grants payahle are charged in the year when the offer is made cxeept i those cases where the offer is conditional,
such grants bemg recopnised as expenditove when the conditions artached are fufifled.

Tangitle Fised 1D -

Depreciation is provided ar rates calculaed w write off the cost less resideal valae of cach assel over its expected
uselul life as follows:

Frechotd Property - nt proyided
Equipment - 12.5% on cosl

No depreciation has boecn provided lor oo frechold faod and dldings.

These assets have and will be regularly mainiained to a Bigh slandard and berefors any depreciation charge wounld
be immaderial. Thoy are subject 1o itnpairment eeviews st the end of each reporting perind in aceordence with (he
requremnents of PFRS 102,

Tuxalion

The charily is exengpt oo tax on its charitable activities.
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BRAITHWAITE GOSPEL TRUST

NOTES TO THE FINANCTAL STATEMENTS FOR THE YEAR ENDED § APRIL 2622

2022 021
£ £
Rents received 9010 IH950
Wayleave 134 140
39231 gL EUL
3 RAISING FUNDS

Investment Management Costs
2022 2021
£ £
Rent Callection 2292 2192

4  TRIISTEES' REMUNERATION AMD BENEFITS

Therc wore ne Tesices’ romnncrasion of other benefits for the year ended 5 Apnil 2022 (2021: £ndl)
Thers wele 0o usEes” expenses paid for the year ended 5 April 2022 (2021 Loil}.

Any issve that arose doring discussion which crearcd a conflcl of interest for anmy tuseeeis) was discussed and
decaded upon with e tsteels) being abgent. The appropriate information, e.g. cslimalesfyuotes were given due
considetation for the decisions to he made 12 an mformed manaer,

W JL.E. Jesson carried out property and cquipraenl maintenance and evpplied equipment and compater soflware
1 the Truwst gt costs of £11299 (2021 £34290). The worl carried out by Mr Jasson during the year ax 4 building
and madakenance contractor wns conaidered by the trastees to be some 15% 1o 20%: Less than other contrachors.
The work camisd out was vamied i nalure and sl iross needed doing omediately. Tn aome cases the work
requised instant on-site decision making that bad the best mterests of the Trust in mind and therefors coats were
kept 10 & minbmonm.

Mr I C Highwoo (rading as ICH DESIGN) cattied ok property upgrades and maintenance, and supphicd
miatemialy, during the year of ENH 2621 £112340}.

5 STAFF JOSTS

Tho avernge monthty number of employes: durmg the yeur wae as follows:
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FRATTEWATTE GOSPEL TRUST

NOTES TO THE FINANCTAL STATEMENTS FOR THE YEAR ENDED 5 APRIT. 2022

6  TANGIBIL FTXHD ASSETS

Frechoid
Property  Eguipment Toazls
£ £ E
COST
ALS Aprl 2021 1237793 42362 12800 55
Addions in the year 14314 - 14310
Agat 5 Apnl 2022 1252103 47362 1294465
DEPRECTATION
At & Apnl 2021 - 42271 4227}
Charpe [or year - 42 42
A5 April 2022 - 42113 42313
NET BOOK YALUE
At 5 April 2022 1252103 44 1252152
At 5 Apni 2021 1237793 a1 1337884
7 SOCTAL INVESTMENTS
Progmotae related
investments
Loans Property Totals
£ £ £
MARKET VALUE
Al 6 Agn) 202] 24086 1637445 16hR1534
Nisposals ¢ 1306) - (1300)
A ar 5 Apnl 2022 12780 1637448 160228
NETBDOK vALULL
Ar S April 2022 23780 1637448 1660228
Al 5 April 2021 24080 1637448 1661534

Livestments have been stated at market value as ot 5 Apol 2022 in accordance with the provisions of the
Starernent of Recnnmmended Practice on Avcounimg by Charities (FRS 102}, Dnivestment properties largely
comprise enanted farm land and bidldings. 1nthe epinion of the Trostzes the market valoe of the proporty is
reasonahly statad
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 5 APRIL 2822
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BRAITHWAITE GOSPEL TRUST

DERTORS: AMOUNTS EALLING IXE WITHIN ONE YEAR

Trade Debiors
Prepayments

CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Trade Creditors
Taxarlon aod socdal secacly
Other Craditors

STATEMENT OF FUNDS

Vmrestrictedt Funds
Restdoled Fumds

Tirtal Fonds

Restricted Funds are represcated by:

Valley Christion Fellowship

2022 2021
£ £
BS3T 21334
214 M7
2751 21541
2022 2!
£ i
21948 24533
0z i)
2096 2122
24560 27504
SApril 5 April
2021 Fnceiee  Expendilwre Transfers 2022
£ £ £ £ i
a2l il Wi G1997 (40135 - 207390538
- 8425 {R425) - -
817176 70422 (ABS00) - 2930038
Bfitwd at CfFwl gt
£ Apol 3 April
2021 Income  Expendinme Trangters 2022
£ £ £ £ £
- 425 {R425}
- 8425 {B425) - .
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BRAITHWAITE GOSPEL TRUST

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 5 APRIL 2022

ANALYSIS OF NET ASSETS BETWEEN FUINDS

Fund balsnces at 3 April 2022 ars represented by:

Unrestnicted — Restricted Total
Funds Fonds Funds
£ £ £
Fixed Assels 2012330 - 2912380
Ourrent Assels Sladd - 624
Current Liabikities (249667 - {24960
Teral Mat Asseis 29390035 - 293038
Fund balances ot 3 April 2021 are represented by
Fixed Aszetz 2399418 - 2899414
Current Assets 45322 - 45322
Curreni Liabiktics (27364) - (27564)
Tatal Met Assels 2017176 - 2017176
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BRATTHWAITE GOSPEL TRUST

DETAILED STATEMENT OF FINANCIAL ACTIVITIES ¥FOR THE YEAR ENDED 5 APRIL 2022

2022 2021
ENTS
Domations 26393 8845
Invesimend Bntome
Rents recaived 19100 AR95G
Wayloaya 13§ 14d)
30231 390H0
Council Grant Received - HELL )
Renswable Heal lacentive 4790 -
Total Incewing Resanrces F0422 37935
EXFE TURE
Investment Manarement Costs
Rent Coflection 202 2292
Wapeas 22923 23701
Employee Bxpenses 63 419
Rates and Weter A5B5 £H03
Insunmon 41411 457149
Light amd Heat 3887 3556
Telephone 671 343
Postage and Statlonery 149 17
Clesming 1935 -
Repairs and Property Maintenance 1454 5965
Gifis and Donationk 4244 2600
Depreciation of Tangible fixed Arsetr 42 1224
436%4 47447
roveriance Civts
Pensions 501 494
Accourtancy and Legal Feea A¥73 2160
2574 24654
Total Kosources Expemded 48360 32393

Net Income 21862 5542
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BRAITHWAITE GOSPEL TRUST

REPORT OF THE TRUSTEES FOR THE YEAR ENDED 5 APRIL 2021

The Trustees present their report with the financial statements of the charity for the year ended 5th April 2021. The
Trustees have adopted the provisions of Accounting and Reporting by Charities: Statement of Recommended Practice
applicable to charities preparing accounts in accordance with the Financial Reporting Standard applicable in the UK and

Republic of Ireland (FRS 102) (effective 1st January 2015).
OBJECTIVES AND ACTIVITIES

Objectives and Aims

The objects of the charity as set out in the Trust Deed are:

(a) the advancement of religion

(b) the relief of poverty

(c) the advancement of education

In carrying out activities in furtherance of these objects, the Trustees have had due regard to the guidance issued by the
Charity Commission on public benefit.

Significant Activities

As a charity that mainly provides hostel facilities for the use of other charities, groups and organisations, the Braithwaite
Gospel Trust has a duty to ensure that the facilities are used within the aims of the Trust Deed. The Braithwaite Gospel
Trust is continuing to assist and subsidise other charities, groups and organisations to allow use of the facilities by many
denominations of the Christian faith. The nature of activities undertaken at the facilities allow many individuals o gain
knowledge and understanding of the Christian faith and also to enjoy open countryside for their recreational use. During a
normal year over one thousand individuals are able to partake in a wide variety of events. The facilities are available to all

who visit with Christian led organisations.

The Braithwaite Gospe! Trust owns various properties being used on a permanent basis by other charities and therefore
broadens the effectiveness of its assets to other 'public benefit' areas. The other charities are:

Dove Cottage Day Hospice

The Faith Mission

The Valley Christian Fellowship

The Dove Cottage Tearoom and Charity shop

The Trust has also assisted a local locomotive restoration group, The Eastwell History Group, in allowing the use of a
building for the restoration of the 'Lord Granby' locomotive, providing educational insight to local historical activities.

The Braithwaite Gospel Trust continues to assist, financially and otherwise, local Christian individuals, groups and
churches to enable many to gain spiritual, emotional and physical respite.

CORONA VIRUS, (Covid 19) Effects on Operation of Stathern Lodge

The group bookings for 2020/21 were at the usual high volume with the first group using Stathern Lodge the first weekend
in March 2020. However, Covid 19 lockdown was then implemented by the UK Government which has led to all groups
being cancelled after mid-March. The effect of this lockdown will reduce the donation income to almost zero, however,
the reserves in hand and rental income from investments will be sufficient to see the year through to April 2021, and to
continue after that in whatever form. Although our primary activities in line with our charitable objects have been nullified
for the time being, we have taken the opportunity to continue to do the remainder of the heating and insulation upgrades

while the building was empty.

During April and May 2021 this work was completed.
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BRAITHWAITE GOSPEL TRUST

REPORT OF THE TRUSTEES FOR THE YEAR ENDED 5 APRIL 2021

CORONA VIRUS, (Covid 19) Effects on Operation of Stathern Lodge (continued)

The contractors for the specialist heating requirements were delayed due to implications caused by Covid19. With all the
upgrades completed this will enable the facility to be used year-round with economical running costs and greatly enhanced
comfort for Stathern Lodge users. We would like to thank all of the groups that have made use of Stathern Lodge over last
49 years or so and look forward to having many more groups use Stathern Lodge in the future. We are continuing to assess
the Covid 19 situation with regard to partial/fully opening of the Stathern Lodge facility.

The group bookings for the 2021/22 financial year remain consistent with pre-covid pandemic years. The Stathern Lodge
facility re-opened in August 2021.

ACHIEVEMENT AND PERFORMANCE

Charitable Activities

The main achievements during the year ended to the 5th April 2021 were:

(a) continuing to meet current Health and Safety regulations.

(b) completion of the installation of the zoned heating and insulation equipment, along with a new hot water system for
showers and taps

(c) maintaining a building that can accommodate up to 70 people (self-catering).

(d) completion of disabled wetroony/toilet facilities.

(e) completion of upgrade to existing shower facilities.

(f) installation of additional equipment for kitchen facility.
FINANCIAL REVIEW

Principal Funding Sources

The staternent of financial activities on page 6 and the balance sheet on page 7 reflect the transactions for the year ended
Sth April 2021 and the assets and liabilities as at that date. There were net incoming resources for the year of £5542 (2020:

£13261).
Reserves Policy

We aspire to move towards holding a cash reserve of £25,000. However, this is not likely to be achieved for the rext 3
years as we recover from the effect of Covid which caused significant reduced bookings/income throughout the last 1 8
months. However, the Trust owns significant land which could be sold or borrowed against to cover most unforeseeable,

worst-case scenarios.

STRUCTURE, GOVERNANCE AND MANAGEMENT

Governing Document

The Charity is controlled by its governing document, a trust deed, and constitutes an unincorporated charity.

The Charity is constituted under a trust deed dated 1st November 1971, along with the Trust Deed of Amendment dated 9th
July 20135,
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BRAITHWAITE GOSPEL TRUST

* REPORT OF THE TRUSTEES FOR THE YEAR ENDED 5 APRIL 2021

STRUCTURE, GOVERNANCE AND MANAGEMENT (Cont’d)

Governing Document (cont’d)

The Trustees are responsible for holding the capital and income of the Trust fund and applying it for the objects of the
Trust.

The Trustees who served during the year are set out on page 3.
Recruitment and Appointmeht of New Trustees
The methods adopted for the recruitment and appointment of new trustees are:

(a) to approach individuals who have a particular interest in seeing that the objects of the trust are carried out;
(b) to occasionally advertise a trustee position to potential trustees by word of mouth;

(c) o give a potential trustee the necessary information regarding responsibilities to assist in their decision in becoming a

trustee.
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REPORT OF THE TRUSTEES FOR THE YEAR ENDED 5 APRIL 2021

REFERENCE AND ADMINISTRATIVE DETAILS

Registered Charity Number
263644

Principal Address
Dove Cottage
Canal Lane
Stathern

Melton Mowbray
Leicestershire
LE14 4EX

Trustees

MrJ L E Jesson

Mrs C Gatfield

Mr P Crosby (Chair)

Mr J Highwood

Mrs Kirstie Clarke (appointed 10.9.20)

Independent Examiner
D RGradon
Cound and Co LLP
Chartered Accountants
I Princes Court
Royal Way e
~ Loughborough
Leics. LE11 5XR

Solicitors
Roythornes Ltd
Enterprise Way
Pinchbeck
Spalding
Lincolnshire
Pt —PEI3YR—— St

Bankers

HSBC UK Ple
17 High Street
Melton Mowbray
Leicestershire
LE130TY

Approved by order of the Board of trustees on 21 October 2021 and signed on behalf of the Trusteses by:

MrJL E Jesson
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INDEPENDENT EXAMINER®S REPORT TO THE TRUSTEES OF

BRAITHWAITE GOSPEL TRUST

I report to the charity trustees on my examination of the accounts of the charity for the year ended 5 April 2021, which are

set out on pages 6 to 13.

Responsibilities and basis of report

As the charity’s trustees you are responsible for the preparation of the accounts in accordance with the requirements of the

Charities Act 2011 (‘the Act’).

e charity’s accounts carried out under section 145 of the Act and in carrying out

[ report in respect of my examination of th
licable Directions given by the Charity Commission under section 145(5)(b) of

my examination I have followed all the app
the Act.

Independent examiners’ statement
[ have completed my examination. 1 confim that no material matters have come to my attention in connection with the
examination giving me cause to believe that in any material respect:

1) accounting records were not kept in respect of the charity as required by section 130 of the Act; or
2) the accounts do not accord with those records; or
3) the accounts do not comply with the applicable requirements conc

in the Charities (Accounts and Reports) Regulations 2008 other t
‘true and fair view’ which is not a matter considered as part of an independent examination.

erning the form and content of accounts set out
han any requirement that the accounts give a

I have ho concerns and have come across no other matters in connection with the examination to which attention should be

drawn in this report in order to enable a proper understanding of the accounts to be reached.

D R Gradon MA FCA
Cound & Co LLP
Chartered Accountants
| Princes Court

Royal Way
Loughborough

Leics
LE11 5XR 21 Qctober 2021
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BRAITHWAITE GOSPEL TRUST
STATEMENT OF FINANCIAL ACTIVITIES

FOR THE YEAR ENDED 5 APRIL 2021

2021 2021 2021 2020
Unrestricted Restricted Total Total
Notes Funds Funds Funds Funds
INCOME AND ENDOWMENTS FROM
Donations and legacies 420 8425 8845 25780
Investment Income 2 39090 - 39090 39239
Grants 10000 - 10000 -
Total 49510 8425 57935 65019
EXPENDITURE ON
Raising funds 3 2292 - 2292 22092
Charitable Activities:
Staff Costs 14770 8425 23195 22778
Administration 3189 - 3189 4428
Establishment 18893 - 18893 16153
Equipment Costs 1224 - 1224 2507
Gifts and Donations 3600 - 3600 3600
Total 43968 8425 52393 51758
NET INCOME/(EXPENDITURE) 5542 - 5542 13261
Net movement in funds 5542 - 5542 13261
RECONCILIATION OF FUNDS
Total funds brought forward 2911634 2911634 2898373
- 2917176 2911634

TOTAL FUNDS CARRIED FORWARD 2917176




BRAITHWAITE GOSPEL TRUST

&=

BLALANCE SHEET AS AT 5 APRIL 2021

FIXED ASSETS
Tangible Assets
Social Investments

CURRENT ASSETS
Debtors
Cash at Bank and in Hand

CREDITORS
Amounts falling due within one year

NET CURRENT ASSETS

TOTAL ASSETS LESS CURRENT LIABILITIES

CREDITORS
Amounts falling due after more than one year

NET ASSETS

FUNDS
Unrestricted Funds
Restricted Funds

TOTAL FUNDS

2021 2021 2021 2020

Unrestricted Restricted Total Total

Note Funds Funds Funds Funds
6 1237884 - 1237884 1141550
7 1661534 - 1661534 1663602
2899418 - 2899418 2805152

8 21541 - 21541 27796
23781 - 23781 88374

45322 - 45322 116170

9 27564 - 27564 9688
17758 - 17758 106482

2917176 - 2917176 2911634

2917176 - 2917176 2911634

10 2917176 2911634
10 - -
2917176 2911634

The Financial Statements on pages 6 to 10 were approved by the Board of Trustees on 21 October 2021 and signed on

their behalf by:
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BRAITHWAITE GOSPEL TRUST

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 5 APRIL 2021

ACCOUNTING POLICIES

Basis of Preparation of Financial Statements

The charity constitutes a public benefit entity as defined by FRS 102. These financial statements have been prepared
in accordance with Accounting and Reporting by Charities: Statement of Recommended Practice applicable to
charities preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK and
Republic of Ireland issued in October 2019, the Financial Reporting Standard applicable in the United Kingdom and
Republic of Ireland (FRS 102), the Charities Act 2011 and UK Generally Accepted Accounting Practice.

Assets and liabilities are initially recognised at historical cost or transactional value unless otherwise stated in the
relevant acconnting policy note and the financial statements are prepared on a going concern basis. The financial

statements are prepared in sterling, which is the financial currency of the charity and rounded to the nearest £1.

The significant accounting policies applied in the preparation of these financial statements are set out below. These
policies have been consistently applied to all years presented unless otherwise stated.

Fund Accounting

Undesignated general funds are unrestricted funds which are available for use at the discretion of the trustees in
furtherance of the general objectives of the charity and which have not been designated for other purposes.

Restricted funds are funds which are to be used in accordance with specific restrictions imposed by donors or which
have been raised by the charity for particular purposes. The aim of each restricted fund is set out in the notes to the

financial statements.

Incoming Resources

All incoming resources are included in the SOFA when the charity is legally entitled to the income after performance
conditions have been met, the amount can be measured reasonably and it is probable that the income will be
received. No amount is included in the financial statements for volunteer time in line with SORP (FRS102).

Resources Expended

Liabilities are recognised as expenditure as soon as there is a legal or constructive obligation committing the charity
to that expenditure, it is probable that settlement will be required and the amount of the obligation can be measured

reliably. All expenditure is accounted for on an accruals basis.

Grants payable are charged in the year when the offer is made except in those cases where the offer is conditional,
such grants being recognised as expenditure when the conditions attached are fulfilled.

Tangible Fixed Assets and Depreciation

Depreciation is provided at rates calculated to write off the cost less residual value of each asset over its expected

useful life as follows:

Freehold Property - not provided
Equipment - 12.5% on cost

No depreciation has been provided for on freehold land and buildings.

These assets have and will be regularly maintained to a high standard and therefore any depreciation charge would
be immaterial. They are subject to impairment reviews at the end of each reporting period in accordance with the

requirements of FRS 102.

Taxation

The charity is exempt from tax on its charitable activities.
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BRAITHWAITE GOSPEL TRUST

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 5 APRIL 2021

INVESTMENT INCOME
2021 2020
£ £
Rents received 38950 39100
Wayleave 140 139
39090 39239
RAISING FUNDS
Investiment Management Costs
2021 2020
£ £
2292 2292

Rent Collection

TRUSTEES® REMUNERATION AND BENEFITS

There were no trustees’ remuneration or other benefits for the year ended 5 April 2021 (2020: £nil)
There were no trustees’ expénses paid for the year ended 5 April 2021 (2020: £nil).

Any issue that arose during discussion which created a conflict of interest for any trustee(s) was discussed and
decided upon with the trustee(s) being absent. The appropriate information, e.g. estimates/quotes were given due
consideration for the decisions to be made in an informed manner.

Mr J.L.E. Jesson carried out property and equipment maintenance and supplied equipment and computer software
to the Trust at costs of £34290 (2020: £37039). The work carried out by Mr Jesson during the year as a building
and maintenance contractor was considered by the trustees to be some 15% to 20% less than other contractors.
The work carried out was varied in nature and at times needed doing immediately. In some cases the work
required instant on-site decision making that had the best interests of the Trust in mind and therefore costs were

kept to 2 minimum.

Mr J C Highwood (trading as JCH DESIGN) carried out property upgrades and maintenance, and supplied
materials, during the year of £11230 (2020: £5670).

STAFF COSTS

The average monthly number of employees during the year was as follows:
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BRAITHWAITE GOSPEL TRUST

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 5 APRIL 2021

TANGIBLE FIXED ASSETS

COST

At 6 April 2020
Additions in the year
Eliminated on disposal

As at5 April 2021

DEPRECIATION

At 6 April 2020
Charge for year
Eliminated on disposal

At 5 April 2021

NET BOOK VALUE
At 5 April 2021

At 5 April 2020

SOCIAL INVESTMENTS

MARKET VALUE
At 6 April 2020
Disposals

Asat 5 Apnl 2021

NET BOOK VALUE
At5 April 2021

At 5 April 2020

Investments have been stated at market value as at 5 April 2021 in accordance with the provisions of the

Freehold
Property  Equipment Totals
£ £ £
1140235 42362 1182597
97558 - 97558
1237793 42362 12820155
- 41047 41047
- 1224 1224
- 42271 42271
1237793 91 1237884
1140235 1315 1141550
Programme related
investments
Loans Property Totals
£ £ £
26154 1637448 1663602
(2068) - (2068)
24086 1637448 1661534
24086 1637448 1661534
26154 1637448 1663602

Statement of Recommended Practice on Accounting by Charities (FRS 102). Investment properties largely
comprise tenanted farm land and buildings. In the opinion of the Trustees the market value of the property is

reasonably stated,
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BRAITHWAITE GOSPEL TRUST

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 5 APRIL 2021

TANGIBLE FIXED ASSETS

COST

At 6 April 2020
Additions in the year
Eliminated on disposal

As at5 April 2021

DEPRECIATION

At 6 April 2020
Charge for year
Eliminated on disposal

At 5 April 2021

NET BOOK VALUE
At 5 April 2021

At 5 April 2020

SOCIAL INVESTMENTS

MARKET VALUE
At 6 April 2020
Disposals

Asat 5 Apnl 2021

NET BOOK VALUE
At5 April 2021

At 5 April 2020

Investments have been stated at market value as at 5 April 2021 in accordance with the provisions of the

Freehold
Property  Equipment Totals
£ £ £
1140235 42362 1182597
97558 - 97558
1237793 42362 12820155
- 41047 41047
- 1224 1224
- 42271 42271
1237793 91 1237884
1140235 1315 1141550
Programme related
investments
Loans Property Totals
£ £ £
26154 1637448 1663602
(2068) - (2068)
24086 1637448 1661534
24086 1637448 1661534
26154 1637448 1663602

Statement of Recommended Practice on Accounting by Charities (FRS 102). Investment properties largely
comprise tenanted farm land and buildings. In the opinion of the Trustees the market value of the property is

reasonably stated,
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BRAITHWAITE GOSPEL TRUST

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 5 APRIL 2021

ANALYSIS OF NET ASSETS BETWEEN FUNDS

Fund balances at 5 April 2021 are represented by:

Unrestricted — Restricted Total

Funds Funds Funds

£ & £

Fixed Assets 2899418 - 2899418

Current Assets 45322 - 45322

Current Liabilities (27564) - (27564)

Total Net Assets 2917176 - 2917176
Fund balances at 5 April 2020 are represented by:

Fixed Assets 2805152 - 2805152

Current Assets 116170 - 116170

Current Liabilities (9688) - (9688)

2911634 - 2911634

Total Net Assets
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BRAITHWAITE GOSPEL TRUST

DETAILED STATEMENT OF FINANCIAL ACTIVITIES FOR THE YEAR ENDED 5 APRIL 2021

2021 2020
INCOME AND ENDOWMENTS
Donations and legacies
Donations 8845 25780
Investment Income
Rents received 38950 39100
Wayleave 140 139
39090 39939
Council Grant Received 10000 -
Total Incoming Resources 57935 65019
EXPENDITURE
Investment Management Costs
Rent Collection 2292 2292
Charitable Activities
Wages 22701 21643
Employee Expenses 419 771
Rates and Water 4693 3393
Insurance 4679 2813
Light and Heat 3556 963
Telephone 593 716
Postage and Stationery 17 205
Cleaning - 3424
Repairs and Property Maintenance 5965 5560
Gifts and Donations 3600 3600
Depreciation of Tangible fixed Assets 1224 2507
47447 45595
Governance Costs
Pensions 494 1135
Accountancy and Legal Fees 2160 2736
2654 3871
Total Resources Expended 52393 51758
5542 13261

Net Income
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