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Taunton Amateur Operatic Sociaty
Reglistered Chantly no 263430

Annual Report of the Trustees
For the year ended 31 December 2023

The charity is administered by a General Committee comprising:

President JA Venn
Chairman S Totda
P Cox

D Carlson (resioned 1 March 2023)

R Brakstad (resigned 1 March 2023)

B Turner

C Alexantler

C Adkins

D Goldsworthy

M Webber

T Skinner {appointed 1 March 2023)

K Warcup (eppuintad 1 March 2023)

P Meredith {(co-optad 7 Juna 2022} (Resigned July 23)
V Meredith (co-opted 7 June 2022) (Resigned Juty 23)
G Gonta (co-opted 7 June 2022)

B Cox {co-opted 7 June 2022)

All the above are deemed to ba Trustees of the Charity and are collectively responsible for its management,
Structure, Governance and Management

The charity was formed in January 1972 as an unincorporated association,

The day to day managerent of the Charity is governed by the "Rules of the Society - 2016°, These stipulate
Inter alfa, that the officers of the Soclety and the general commities members sre to be elected at the
Annual General Meeting and will hold office for one year. All are efigible for re-slection,

The title to the rehearsal premises (known as the Callebaut Hall) is in the names of the Holding Trustees, The
property is maintained o a good standard by the General Committee and the Chatity's income is
supplemented by hiring these facilities to similar organisations,

Objects of the Society

The printipat object of the Soclety is to educate the public in the dramatic and operatic arts, to further the
development of public appredation and taste in the said arts and to assist and further such charitable
institutions and charitable purposes as the coramittee shall from time to time determing. In pursuit of this
sald object the Charity has powers to:

&) promote pperas, operettas and other dramatic works of educative value;

by acquire interests in the copyright or secure other rights enabling the performance of the above works;

) purchase or otherwise acquire the necessary assets and effects, including real and leasehold property;

d) raise funds and receive contributions through subscriptions, donations and otherwise, pravided that the
Society shall not engage in permanent trading ectivities;

) do all such further lawful activities as further the Society's ohjects,

Activities undertaken for the public banefit

In planning our activities for the year we kept in mind the Charity Commission's guidance on public benefit at
otir frustee meetings. Our main activities remain the staging of live theatrica) events, of 3 size and scale that
would otherwise be unavallable to the local audiences. We also help our members develop thelr stage craft
skills, by working with professional directors and musical directors,



Taunton Amateur Operatic Society
Registered Charity no 263430

Annual Report of the Trustees (continued)
For the year ended 31 December 2023

Review of Activities

The current year has seen a sole show In the year being the performance of the Adams Family held between
Qectober and Novernber 2023,

Flnancial Review

The: principal reserves of the Society are held in the form of unrestricted funds. At 31 December 2023 the total
of unrestricted funds amounted to £73,438 (2022: £78,366). It is the policy of the Trustees to retain sufficient
liguid funds to meet norma! cash Bow reguirements and to fund capital projects.

The sadiety generated a net deficit for the year of £4,862 which is a much improved position compared with
the prior net defidt position of £45,743,

Risk policy

Any significant risks are regularly reviewed by the Trustees, Including an annual review of the controls over

key financial systems and other areas of operation. The Trustees confirm that procedures have been

established to mitigate such risks.

Future plans

The sociely aims to perform the Wizard of Oz in Autumn 2024 and the sodlety is keen o ensure that all prospective
future shows are cost controlied to prevent generating significant deficits going forward but continue to meet the
objectives of the sodety.

For and on behaif of the Geneeal Commities

%W Tottle.

8 Tottle (Chairman)

outa. 2312, OChober 2024

LILE] .




Taunton Amateur Operatic Society
Registerad Chaeity no 263430

Independent Examiner's Roport to the Trusteas
For the year ended 31 December 2023

independent examiner's repert to the trustees of Taunton Amateur Operatic Society
I report to the charity trustees on my examination of the accounts of the Taunton Amatewur Qperatic Society for
the year endiad 31 Decernber 2023,

Respongibilities and basis of report
As the charity's trustess, you are responsible for the preparation of the accounts in accordance with the
requirements of the Charities Act 2011 (‘the Act’).

I report in respect of my examination of the Trust's accounts canded out under section 145 of the 2011 Act and
in carrying out my examination, I have followed all applicable Directions given by the Charity Cammission
under section 145(5)(b) of the Act.

Indapendent examiner's statement
1 have completed my examination. I confirm that no material matters have come to my attention in connection
with the examination giving me cause to believe that in any material respect:
1. accounting records were niot kept in respect of the Charity as required by section 130 of the Act; or
2, the accounds did not accord with those records; or
3. the accounts do not comply with the applicable requirements concerning the farm and content
of accounts set aut in the Charlties (Accounts and Reports) Regulations 2008 other than any requirement
that the accounts give a 'true and fair' view which is not a matter considered as
part of an indepandent examination.

1 have no concerns and have come across no other matters in connection with e examination to which

attention should be drawn in this report In order to enable a proper understanding of the accounts to be
reached,

=
4 o (edoced)
uéa;na Westwond FCA DChA

Manahans
Chartered Accountants
Suite B
Blackdownh Housa
Blackbrook Park Avenue
Somerset
TAL 2PX
i 2014
Date Ze Ocvehe “C




Taunton Amateur Gperatic Society

Registernd Charily no 263430
Balanca Sheat
As at 31 December 2023
3171272023 31/12/2022
Notes £ £ £ £
Fixed Asgets
Tangible Assets & 30,525 31,438
Curreint Assets
Stocks 1,478
Debtors and prepayments ¥ 2,073 1,616
Virgin Charity Deposit 12 737
Cambridge & Counties Deposit account: - 43,348
Centeniary Education Endowrnent Fund 1,269 1,216
Bank current account 43,943 3,844
47,338 52,239
Current Liabilities
Creditors and accruals 4 3,156 4,108
3,156 4,108
Net current assets 44,182 48,131
Nat assets 74E7’0? 795569
Funds 586
Centenary Education Endowment Fund {permanent) 1,140 1,140
Centenary Education Endowrent Fund (expendabie) 129 63
1,269 1,203
Unrestricted incorne fund {general) 73438 78,366
?4E7{)? 79!569
23 Ciobohe 2004

Approved by the Goneral Commities O awu..wowmesws B0d signed on its behaif by

@%@W Tote

8 Tottle (Chalrman)



Taunben Amatenr Operatic Sockety
Reglvtened Charity wo 263430

Statemant of Financial Activities
For the year ended December 2023

Incoma and endowments from:
Dotations & Jegacies

Subseriptions

Other trading activities

Praguctions inoore

Callebaut Hall Incerne

Inveshuent income

Arising from UK cash deposits

ther income

Prop hice

Shirt sales

Tokal
Expenditure on;
Production costs
Callebraut Hall expense
Total

Net inoonve/ (expendituva)
Reconciliation of funds;
Total funds brought forward
Totad funds carsied forward

Unresivicbed Permsnent Expendabis Tatal Unirestiicted Penmranent Expendatie Yotal
Funds  Endowrment Endowment 31712/2023  Fusds  EndowmentBndowiment 33713/ 2022

Fung Fund Frnd Fund

Notes £ P £ £ £ £ & P
1,008 . . 1,098 735 . . 735
pape 9 25,101 . . 25,101 56,590 . . 56,590
e 1 0.578 . . 9,578 9,0%4 . . 9,934
LELS . &6 1,881 1,018 . . 1,038
298 . . 398 594 . . 534
80 . . 60 . . . .
650 : 7 I N " 58,851
poge 8 30,317 . . N7 10819 . . 108,135
awels 10661 . . 10,661 5,496 - . 5456
42,578 : : oo7a 11460 - - 114654
14,928) . 56 (4867 (45743) - - 45,743)
78,366 1,190 63 7,569 124,109 1,140 63 125,312

nage A4 73,438 1,140 129 24,707 78,366 1,140 63 79,569




Yaunton Amateur Opuratic Society
Raglstared Charity o 263430

Mobes o the Acoounts
For the year ended 31 Dacember 2023

3 Accounting Policies

1.1 Basts of accounting
Taunton Amateur Operatic Society is an unincorporated chanty. The prindpal address of the charity
Is Callebaut Hall, 15 Kingston Road, Taunton, TA2 75A. The nature of the charity's operations and
its principal activities are set aut in the Trustees report on pages 1 and 2.

The financial statements of the charity, which is a gubfic benefit entity under FRS 102, have been prepared
in accordance with the Charftjes SORP {FRS 102) 'Accounting and Reporting by Charitles: Statement of
Recommended Practice applicable to charities preparing thelr accounts in accordance with the Financial
Reporting Stendard applicable in the UK and Reputiiic of Ireland {FRS 102} (effective 1 January 2019),
Financial Reporting Standard 102 'The Finandal Reporting Standard applicable in the UK and Republic

of Ireland’ and the Charfties Act 2011, The fimancial stataments have been prepared under the historical
cost convention,

1.2 Capitalisation of fixed sssels
All fixed assets are initally recorded at cost,

1.3 Deprediation
Land and Buildings - Nt depreciation of the original tost of the Callebaut Halt and subsequent
improverments has been provided on the grounds that, in the opinion
of the Trustees, the residual market value of the freehold langd exceeds
e current book value of £26,875. 1t is the charity's policy not to revalue
tand and buildings.
Fixtures, fittings and = 20% per annum on a reduting balance basis,
equipment
1.4 Income

All ncome is racognised once the charity has entitlement, it is probable that the resources will be received
and tha monetary value of incoming resources can be measured with sufficient reliability,

1.5 Expenditurs
Liabilities are recognised a5 expenditure as soon as there is a tegal or constructive obligation committing
the charity to the expenditure, All expenditure is accounted for on an accruals basls and has been
classified under beadings that aggregate all costs refated to the category.

1.6 Value Added Tax
Value Added Tax is not recoverable by the Charity and as such is induded in the relevant costs in the
accounts,

1.7 Allocation of support costs
Support costs are those fundtions that assist the work of the eharlty but do not directly undertake
charitable ackivities. These costs include governance costs and have been allocated equally betwesn
productions.

1.8 Stocks
Are held at the lower of cost and net realisable value.



Taunten Amateur Operatic Seciety
Raplistared Chavity no 263430

Notes to the Accounts
For the year ended 31 December 2023

1.9 Pebtors
Trade and other debtors are recognised at the settlement amount and prepayments are valued at the
amaount pregakd,

1.4 Cosh at bank and in band
Cash at bank and in hand comprise ¢ash and short term highly liguid investrments with & short maturity of
120 days or iess from the date of opening the deposit actount.

132 Creditors
Creditors and provisions are recoguised where the charity has a present obligation resulting from a past
event that will probably result in the transfier of funds to a third party and the amount due to satile the
obligation can be measured or estimated readily, Creditors and provisions are recognised at their
gettlement amount

1,12 Tax status
Under Section 565 ICTA 1988 the Charity is exempt from certain taxes. Full account is taken of tax credits
altaching to gifts and qualifying donations,

L13 Going cononrt
The trustees assess whether the use of going concem s appropriate. The trustees make this assessment,
in respect of & period of at least one year from the date of authorisation of the accounts. The trustee have
ooncluded that the charity has adequate resouvces to continue In operational existence for the foreseaatile
future and there are no material uncertainties about the charity's ability to continue as a going concern.

2 Tangible fixed asgets Fraehold Fixtures, Total
Froperty Fittings &
Equipment
£ £ £

Cost
As at 1 January 2023 26,875 17,181 49 (156
As at 31 December 2023 26,875 17,181 44,056
Pepreciation
As at 1 January 2023 - 12,618 12,618
Charge for the year - 913 913
At 31 December 2023 - 13,531 13,531
Net book values
As at 31 Decamber 2023 26,875 3,650 30,5.';&
As at 31 December 2022 26,875 4,563 31,438




Taunton Amateur Operatic Society
Reglstarmd Charity no 2063430

Motes to the Accounts
For the year ended 31 December 2023
3 Daebtors: amounts falling due within one year 34/ 2023 3901272022
4 £

Production costs, sundry debtors & prepayments 2,073 1,616
25_273 1!212

&4 Craditors: awmounts falling due within one year BL/02 2023 B1712/2022
£ £

Production costs, sundry creditors & acorugls 3,156 4,108

5 Centenary Education Endowment Fumds
The endowment fumds comprise twa elements:
a) Tha permanent (non-expendable) fund represents the proceeds of the Centenary raffle and
suhseauen fundraising. ]
b) The expendable fund represents investment income: arising on the permanent {non-expendable)
fund. This fund may be applied for training purposes in order o develop members' skills in the
various stage disciplines,

& Unrestricted fund
This fund may be used for general purposes to be determined by the Trustees. Prydent manasgement
will make due provision for the maintenance and improvement of Callebaut Hall {the Society's
principal fixed asset) and for possible fosses an future productions.

7 Trustoes' expenses and remuneration and related party transactions
No expenses wers paid to trustees during the year in respect of expenses
reimbursements and alfowances made in the course of carrying out their dutles in pursuance of the
charity's obiectives nor in the preceding year.
Mo Trustes received any remuneration during the year nor in the preceding year.
There were no related party transactions during the year nar in the preceding year.

8 Analysis of net assets betwesn funds Fixed Current
Assels Assots Total
£ £ £
Unrestricted funds 30,525 42,979 73,504
Expendable endowment - 63 63

1,140 1,140

Parmanent endowment - 2 ¢
. gﬁ:Jig . f /)




Taunton Amateur Operatic Soclety

Regiztered Charity no 263430

Surmnmary of Production Results
For the year ending December 2023

Income

Box office
Programime sales
Raffle
Performance fees
Other Income

Total Income
Expenses

Activities undertaken divecthy:
Theatre hire

Piaying tights, scores & libreiti
Seenery, lighting, sound
Costumes, make-up, wigs

Props

Marketing advertising
Professional fees

Administration

Sundry expenses

Total dirgct costs

Support Costs:

Depreciation of fixed assets
Administration and sundry expenses
Sundry expenses - 7 Shirt

Bank charges

Subscriptions

Website costs

Indepandent examinet's fees
Printing, pestage and stationery
Membership expenses

Total support costs

Total exponses

Surplus/(deficit) on productions

2023 2023  Total 31/12/2023 2022 022 Total 31/12/2022
Barmern/EIff
Addems  Bupport Suppart Gypsy
£ £ £ £ £ £
22,958 - 22,958 - 52,668 52,668
330 - 330 - - -
913 - 213 - 1,21% 1,211
900 - 200 - 1,410 1,410
“ - - - 1,301 1,301
pape s 25101 25101 - 56,590 56,59
8,256 - 8,256 - 25,746 25,746
5,255 - 5255 - 23,479 23,479
8,009 - 8,009 - 29,474 29,474
1,456 . 1,456 - 8,827 8,827
142 - 142 - 1,417 1,417
709 - 709 - 2,191 2,191
3,160 - 2160 - 12,435 12,435
15 - 15 - 128 128
358 - 358 - 1,318 1,318
27,360 - 27 360 - 105,815 105,015
- 913 913 1,389 - 1,389
- f6 86 24 - 24
1,478 1,478 g - -
- 114 114 153 - 153
- 436 836 563 - 563
- 33 33 66 - 66
< 1,148 1148 828 - 828
- 131 131 100 - 100
- 218 218 - - .
- 4957 4957 3,123 - 3123
27,360 4,957 32317 3,123 105,015 108,138
{2,259) (4,957) (2.216) (3,123} (48,425) (51, 548)




Taunton Amateur Operatic Society

Registored Charity no 263430

Catiebaut Hall income and expenditure
For the year ended December 2023

Income

Letting revenues
Hire of chairs

Total income

Expenditure

Councll tax and water rates
Electricity and gas
Cleaning and malntenance
Insurance

Surdry expenses

Total expenditure

Excaess for the year

10

31272023
£

9,578

page § 9,578

497
4119
5,381

664

poge s 10,661

o (1,083)

31/12/2022
£

9,894

5,934

310
2,155
2,704
1,012

315

6,49

3,438






