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TRUSTEES' REPORT

FOR THE YEAN EhlbEO 80 JURIS Ã2f

The John Metcaife Publishing Trust was constituted by a Trust Deed on 02.07.1673 and ls a registered charity

in England and v/ales; No, 26338'I and a charity Registered ln scotland, No, sc046871,

Address; Church Road, Tylers Green, Penn, Buckinghamshlre, HP10 AN.

Tha dharity Trusteee are:
Mr Danlei Munday,

Mr Philip Niahal,
9r John Young,
Mr Allan Mears.

Trustees - ali of vjharn 5re persons entirely in sympathy with'the objectives. of the Trust - are appointed only by

resolutian of a.meetintj of the trustees, as'stated ln the Trust Peed,

The Trust's banker is the National VJestmlnster Bank, 1 Penn Road, Beacansfield, Bucklngharnshire, HP9

2PU,

The lndapendent Examiner far the accounts of the Trust is Mr' Majid sadeghi, Rouse, partners LLp, 56 statian

Road, Beeconsflald, 8uckinghamshire, HP9 1QL,

Objective
The object of the Trust is stated iri the Trust declaration, '

"To:promote the christian faith, . and iri particular t0 promote. the publication,
' printing. .. and the preaching. „df,

the;-t}vangei of Jesus Christ, as revealed'by the Lord Jesus christ and his haly apostles, and recorded in Holy

Scripture.
"

5s throughout the past fortywight years, the Trust has continued to meet its stated objective af benefiting the

,
p'ubllc by publishing the-evarigei af the l ord Jesus-christ by the widespread distribution in-both the Un|ted

Kingdom and abroad. af aubsidtsed books, substantial tracts, and the quarterly journal and by preaching'and

,teaching,

Recorded tapes of past lectures, taschlng and. addressee are freely distributed, Authorised Version Bibles are

made avaHabte at cost', on request, unless given freely - as is the case with all publications - to perspna arid

countries of limited romans,

Produ'Ation
Thee', are nOW foi'ty, ;One t}OOk titleS; beth hardbaCk and papsrbaCk, .and fifty-eight Smailei' literary WOrkS ln

tItlht Two ni&bers of volume 35 of the quarterly journal, 'The MiIIistry of the New Testament', only viiere

j}ubIlghed owing to coronavirus, restrictions, Making up of exhausted stocks of tracts was carried out to

eptenish stocks. Prtntlng is, no longer carried out lh tha house. Ths greater patt of the time of the'key

v'oturitary workers. was devoted ta-co6tinue pi epatatioh for publication-pf the manusc'rip( for the More Accuse'Ate

Version of the New lestamerit; finally completed, that occupied the Revd John Metcelfe for the past twenty-,

oh5 years,

alst tbutton
Distribution of the highly subsidised put}ilcatlons df the' Trust in the vhited Kingdom was unavoidably curtailed

during the yea'r by the lockdown imposed by the government on-account of the plague of carr}nqViius, So that

. tIookshops. '. and other outlets were closed, individual. orders foi' publications continued to be met, The free tape

ministry of iecarded addr'cess@ was ln good demand both in-the United Kingdom and at}road, as ih previous

years,
,



JOHN ME)'CALI'E PUBLlSHINQ TRV81'

TRUSTEES' Ft@F ORT (CONTINUED)

FOR THE YEAR ENDS 30 JUhtE @21

Clrganisatlon

The voluntaty workers engaged In the publishirig of books, .substantial tracts and-the quarterly journaI receive

no compensation fr'om the 'trust, The book distributors visiting bookshops and bookstalls provide their own

travelling, 'expenses. In this way ail gW donated io the Trust go directly and exclusively to.the charitable'work'

of publishing the evangel.

Finances
The work is not financed by and appeals, for money or by and furi&aising schemes. No tax-saving d6vlces

are used and no advertisements are accepted, Gifts to the Trust are preferably anonymous, unless ln rare

oases this: is he possible. In Such cases, the donors should ba known to the Trust; otherwise gifts are politely

returned to the doner. Our dependence is therefore upon the 1 ord alone for provision, so that we pre kept

trusting ln him and not man, there being no means ~hereby the donee can be knows or receive any pi'aise

from us. A, II praise Is to the Lord bemuse his hang is all that appears in the, donations, he sends us Iri answer

to our- petitions lo further th'e work of this charity. -LInlversa}ly recognised outstanding t.hrlstlan literature is thus

made ava}labia it far less cost and, In many cases, at no cost at ail to the readers.

The reserves, essentially working capital continually replenished by gifts'received; are kept at a sufficient level

to meet foreseen annual expenditure on productiori snd the maintenance equipment.

Through prayer-this work was raised up oi' God and by prayer alone it is maintained. IThe Lord gave the

word:-great was the company of those that published-It", Psalm 68".1'I,



ltiIDEPENDENT FAAMINER'8 REPORT

'fO THE THUS'feel 0F VOHN titiETeALFE PuausH@G TRON

I+aport to the Trustees on my ex@nintition of the financial statements of John Metcalfe Publishing Trust (the

trtISt) f6) the yeai' ended 30 June 2021,

Rssportslbtlities and baste. cif repot1
As the Trustees, of the trust you are iesponslbIe for the preparation of, the financial statemerits ln accordance

with the requirements of the Charities and Trustee Investrnsnk (Scotland) Act 2005 (the 2006 Act), . the

Charities Accounts (8cotlahd) Regulations 2008 (as emended) arid the Charities Act 2011 (the 2011 Act).

Ycu ale satisfied that your charity is not required by charity Iaw to be audited and have chosen instead to

have an!ndependent sxaminatIon,

I report In respect of my, examination of-the trust's financial statements carried out undei' seciiotnf 44 (1) ( c)
'of'the 2006 Act and section 1'45 of the 2011 Act, In carrying out my. examination'I have followed the

requirements of'Regulation 11 of the charities Accouhts (Scotland) ReguistI6ns 2006 (ss amended) and aII

the applicable 5recoons given by the Charity Commission under sectioh 145(6)(b) of the 2011 Act;

In+pendent examlnsi's statement
since the trust has prepared- its accounts on an accruais basis and is also registered in Scotland your

examiner must be a member of a body listed In Regulation 11(2) of' the .charities Accounts (8cotkiirid)-

Regulations 2006 (as emended), I conflrrn that I am quailed to undertake the examination because I em a,

member of IGAEVl, which ls one of the listed bodies.

Your 'attention is drawn to the fact that the charity has prepared financial statements in accordance with

Accouiitirig and Reporting. by charities preparing. their accounts ln accordance with the Pihanclal Reporting

standard applicable in the vk and Republic'of Ireland (F88 102) in pl.eference to the AccouhtIrig and

Reporting by Charities: Statemerit of-Recommended practice issued on 1 April 2006 which is referred to ln

the extant regulations but haS roW been withdrawn,

I,'understand that this has bach dope In 'order for financial statements to provide a true and f8lr view In

accordance, with 6eneraliy Accepted Accounting Practice effective for reportirig periods beginning, on or

aftei'1 Jahuar'y 2016.

I have completed. my e@irnination, I confirm that no matters have corrie to my attention le connection with

the e~inatioh giving me cauae to believe that in any material respect

1 accounting records were not kept In respect of the trust as required by section 44 (1) (a) of the 20($

Act and Regulatioh 4 of the charltles Accounts. (pcotland)-RegulatiOns 00a6 (as amBnded)'and section

130.of the=2011 ACt; Or

2 the-financial statements do not accord with those records; or

8 the financial staterrients do not .comply with the accountlhg requin.'menh of Regulation 8- qf the

charities Accounts (scotland) Regulations 2008 (as amended) and do not comply with the appltcablh

requirements cbricei'ning the form and content of accounts set out in the Charities {Accounts and

Reports) Regulations 2008 other than any requirement that the accounts, give a true and fair vlisw

viihlch is not a matter considemd as Part of an independent examination.

I' hive no concern n have come across no other matters ln connection @1th the examination to which

attention' should: b dra (n this! eport in order to enable a proper understsniiing of the financial statements

to be reached,

Iitia]id Sadegh
Rouse f'artners O'LP

56 'Station Road
9'eaconsfleld
Buckirighamshire,

HPe 1ai



.JOHN METCAL'FE PUBLlSHING TRUST'

STATEMENT 0P FINQHCIAL ACTIVITIES

INCLUOIN6 iNCOME AHO EXPENDITURE ACCouXT

FOR THK VEAL ENDED 8D JUNE 2b21

Unreetrtoted Unrestricted
funds fun'ds

general de'slgttated

200&

hlofea R

Total UnraStrloted

funds

genera)
2020

Uhrestrioted

funds

designated
2020

Total

2020
k

Rsatof&W~
Donatlans and lkgaoies 3
Charjtable aotivitles 4
lnvegtln ants 5

684',682
-980

18 3,'120

584,682
980

3,138

9'i,334
2,199

608

87,732

3,698

169,088
2, 'l99

4,204

Total:incortte 68,678 3,120 688,898 '94,039 71,430 166,469

Charitable activities B 55,193 56,193 32,2'l3 32 213

Net incoming
resources before
transfers 530,386 3,120 63),505 81,828 71i430 133,286

Gross transfers
between furids

Net'lniorne for the pearl

Net movement in funds

PurI4-balanced at 1 July

0000

'FUnd balances at 39
June 2021

(300,000) 300,000

630,385 3)120 633,506 (238„174) 37'l,430 133&268

179,769 1i112,291 1,292,080 417,941 .740)883 'i, 158,804

710,164 1,116,411 1,826,586 179,787 1,1'I2,293 1,292,'080

The statement ok financial activities, includes ail gains and. losseS reCOgnised ln the year.

5tl inoorn'e and e~ndltui e darIve from continuing aotivitles.



2021

Fixed assets
Tangible assets

Cttzent assets
Stocks
Debtors
Ash at bank and in hand

91„861
6,945

1,694,429

36,084

88,973
903

1,169,080

oredtfors", atnognts fatling due v6thln
one year 13

Net current ass!ate

'feei ar5sets lees current llab1INss

1,792,235

(2!704)

1 t789„831

1t825,566

1,246,986

(2,2«}

lncme. funds
Unrestricted funtls - designated'

Unrestricted funds ~ general

1,116,411
710„164

1,826,566

tree nnanotst statements were approvert try tns T'rustees art ... ...I. !et..i,H!~

ft'Itt' l3 Munday



Gash flovve froln d&retinal 'activities

'bach generated frorrr, Operations

InVestlng aotlvitles
Invesiment IncoNe received 3,138

532,213

4,20'4

147,067

Net cssh generated from Investing
actlvtties 3,186

Net cash used In financing activities

Net-. lricreaas ln cash and cash equivalents

Cash and caeh equivalente at beginning of year

Cash and cash eqiifvalents at end of jeer

1,169,080

1,694,428

161,271

1,00',809

1;169,090



NN'88 Tg THE FINAN| IAL 8TATEIIJIENTS

FOA SHE YEAR ENID 80 JVAfE 2N'I

Accbun6ng pellciee

ittccoun'ting convention
The. flnahclai etateiinents have been prepared in accordance with the trust's [governing docurnerit], the

Charities Act 2031, the charities and Trustee investment (scotlarid) Act 2005, the, oharNes Accounts

(Scotland) R&utetions 2098 (as amended). and "Accounting' and Reporting by charities: crtatemertt of

Recommended Practice-applicable to charities 'preparing their'iccounts in accordance with the Firianclal

FteportIIIq Standard-applicable in the UK and Republic of Ireland (FRS $02) (effective 1 January 2019)".

The trust ls, a Pubiic 8'eneftt Entity is defined by FRs 102.

The trust has taken advantage of the provisions in the SORp for charities applying FRS 102 Update

.Bulletin 1 not to prepare a statement of Cash Fidws.

Ttie firiancial statements have departed from the chadtles {Accounts end Reports) Reguiatlqns 2008 only

to the extetit required to provide a true and fair view. , This departure'has lrivotved following the Statement

cf Recommended practice fear charities applying FRs 302 rather than the version of. the statement of

Recommends d Practic@ which is referied to ln the Reguiatians but vHch has singe been withdrawn,

The financial statements are pirepared ih sterling', jvhich is the functional currency of the trust, Monetary

amounts In@ass financial statements are rounded to the nearest g,

THe financial statements-have been prepared under' the historical cost convention, modified to inclu'de the

revaluatian of freehold. properties:and' to Include investment properties and certain finan'clal instruments at

fair value, The p'rincipal accounting policies adopted are set out below.

Going concern
At the time of approving the financial staterneti, the Trustees have a reasonable expectatlon that'th'e'trust

has. adequate resources to contiriue in operational existence for the foreseeable future. Thus the Trustees

'continue to adept the going concern basis of accountIng ln preparir!g the financial statements,

charitable funda

Unrestricted funds are available for use at the discretion of the Trustees in furtherance of their charitable

objective8.

1„4 Incoitting Resources.
lncorn@ is recogriised when the trust is legally entitled to it after any p'eri'ormance conditions have been

met, the amounts can tIe measured reliably, and it ls piobable that income will be received.

Ca'sh donations are recognised on receipt. Other donatiorls ark recognised once the trust has been notNed

of th6 dbnation, unless performarce Conditions rerIuire deferral of the amount, Iricome. fax recoverable in

r'elation to donations received under Gift Aid or deeds of covenant. ls recogriised'it-the time of the donation,

L',egacles are recognised on receipt or otherwise lf the trust has been notified of an impending distribution,

, the amount Is known, and receipt ls expected, If the amount is not known, the leg'acy is treated as- a

contingent asset.

Reeourc& Expended
Expenditure is accounted for gn sn accrual basis 'and has been classified under headings that aggregate

all Coht related to the cakegcry, Where costs cannot be directly attributed to particular headirigs they hays

all been allocated to activities on a basis consistent with the use of resources,



JOHN METCALPE PUSLl8HING TRUST

NOTES 1'0 0'HE FlHANCIAL STATE@EN"8 (CONTINUED)

FOR me VmR eWOEb SO sums ~OPS

Accounting policiee (Gortttnu«d)

'FangibIe fixed assets
Tangible fIxed assets are initially measured at cost arid subsequently mea'sutad at cost or valuation, net of

depreciation and any Impairment losses,

Deprecl8tion is recognised so.as to write off the cost or valuation of asse@ less their residual values over

their useful lives on the foll'owing bases:

Plarit and equipment
Fixtures and Attings

Cctnputers
Motor vehicles

16% reducing balance
16% reducing balance

26% reducing balance

25% reducing balance

The gain. or loss arising on the disposai of an asset is determined as the difference between the sale

proceeds and the carrying 'value of the asset, and is recogn@ed in het income/(expenditure) for the year-,

Irn jatrrhent"of fixed assets
At; each feporllng end date, the trust reviews the carrying amounts of Its tangible assets to determine

whether Ihere is any Indication that these assets have suffered an Irnpairrnent loss, lf any, sijch-indlcatiorI

exists, .the recoverable amount of the, asset is estimated Ih'order to determine the.extent of the Impairment'

loss (If any),

'8tocks
Stocks are stated at the lower of-cost and estimated sailing price. less. costs to ccrnPlete and sell. , Cost

cqmprises dirept materials and, vvhere applicable, direct labour costs and those overheads Ihat have been.

Incurred In b11nging the stocks to their p1'esent Iocailori and oorKlltion. Items held for dlstrIb'utIon. at no br

nominal consideration are-measured the, lcwer of replacement cost and cost;

Net realisabie value ls the estimated soiling price less III estimated costs of completion ahd costs to be

incurred in rrerketing, selling and distribution,

Cash arid cash equlvatehte

Gash and:cash equivalents include cash in hand, deposits held at e511 with banks, other short-term Ilquid

investments wIth:original tnaturities of three months or less, and bank overdrafts, Bank o0erdrafts are

shoWn w'It11in borrowlngs in current Ilablllties,

5,10 I:lnanclai Instruments
l'he trust has elected to apply the provisions of section t1 Basic F'Ihancial Instruments' and Section 12

'Other Financial Instrunients Issues' of FRS 102 to all of its financial Instruments.

Financial, instruments are recognised in the trust's balance sheet when the trus't becomes paly to the

contractual provisions of the instriirnent.

Financial assets and ilabllities are.qffset, With the net amounts presented in the 5nancial statements, when

there is a legally eriforceable. 'nght to set off the recqgnised amounts and there is an Intention fb settle on a

net basis'or to r'eaiise the asset and settle the liability simultaneously.

Haste flrttanclaf assets
Basic financial assets, which include debtors and cash and bank balahces, are Iriitlally measured at

transactiotI price inCiuding 'transaction costs and are subsequentIy carried at amortIsed cost .usihg the

effective lriterest method unless 'the arrangement constitutes a'financing trahsaction, where-the-transaction

is measured at, the present value of the future receipts discounted at a market rate of interest, Flnanclsl

assets clast'Ifle d as I'e'ceivable within one year are not arnoNsed,



NOTES 70 /HE FtNANCIAL STATEMENTS (CONTINUFDI

FOR.THE YEAR ENDED 80 JUNK 202'f

ACCOunting pOIICleS {Qontlnuad}

Basic Rnartcia! iisjpnifies

Basic.financial liabilities, inciudlng creditors and bank loans are Initially recognised at transaction price

unless the 'arrangement constltutee a IInanclng transaction, where the debt instrument is measured At the

present value of the futury payments discounted at a market rate of interest, Financial liabilities classified

as pay'able Within. one year are not amortieed,

Debt Instruments are subsequently carried at amortised cost, using the sffectlve interest rate method,

Tide creditors aie Obligatloris to' psy for goods or services that have been acquired in the ordinary COurse

of,operafiona from suP&liars. . Amounts payable 'are ciassIAed as current liabilities lf payment is due within

one year or, less. If not, they, are pi esented as non-current liabilities, , Trade c'reditors are recognised initially,

6t transaclioil price and subsequently measured at amortised cost usihg the'effective interest method,

Dei'et.'6jnitlon of firtanolal Iiabiliiies

Rnanclal liabilities ara derecognised when the trust's contractual obligatioris ekplre or are discharged dr

cancelled,

Critical accounting. esttmates. and judgements

ln the appllcatlon of the trustts accounting policies, the Trustees. are. .required. to make 'gdgements,

estimates and assumptions a)out the carrying amount of.asset's. and ljabllitles that are not readily apparent

fry' other. sour'ces, The estimates and associated assumptions' are based on hlstoricaI experience and

othei fa'ctors that *re considered to be-relevant, Actual, results may' differ from these estimates.

'aha estimates and underlyihg assumptions are reviewed on an ongoing basis, Revisions to=accburitlng

estImates-are 'recognised lh the period in which the estimate is revised ahern the revialon affects only that,

perio4 oi'In the per1od of the revision and future periods vvhare the revisiori affects b'6th current and future

periods.

3 Do@at!one and legacies

,Unrestticted
funda

Qeriafal
202'I

Vnreetrioted
funds

generaI
2020

Unrestricted

fuhds

designated
@20 9020'

f)@nations, and gifts

Legacies reoeIVab)e

230,338
364,264

91,834 67,T32 16$,06b

584,582 M, 354 97;732, 169,066

During the, year the Trust received legacy Income of@54,Z64 from the Estate of the late Hilda Renshaw,

'fhis amount'represents frnal residuary entitlement as confirmed by the executors of the Estate after the

g@ntlng of probate.



NqTES To THE FiNPt|CiA& ST~TeltfieNT8 {t.ohiTlhueo)

'FClR'FHE YEAR ENMD W JUNE 2N1

4 Charitable activities

Sale of Sale of
publications publications

2020

Sales of publications

Un+strloted Unrestll'feted

fundtr. funds
general designated

2021 2021

Total Unrestricted
funds

gjnerei
2(21 2020

Unrestricte, d

;funds

designated
202Q

P.

Total

202Q

lriteiest receivable 3,'166 506 6,698 4/04

6 Cttarltebte activities

Produotloq
of

pu4tications
2021

tt

Production of
publications

2020

'Diaphone expense
Motor, and Travel Expense&

Light and heat
Gttter' professional fees
Hire'of Equipment
Bank charges
SundPJ
Printing 'and'production cost

1,436
6,636
1,341

'i,326

762
27;765

39,698

2;391
3,556
1.,4Q3
1:;269

63$'

2

8,'466

16,613

:Share of support costs, (see note 7}
Share of governance costs (see note 7)

1't,262
4,313

66,193

14,916
'1,664

32,216

-10-



JOHN METCALFE PUBLISHING TRUST

NOTES 'TO THE FINAIIICIAL STATEMENTS (COItITINUED)

I-OR THE YEAR-Eh OED N JUNE 202'I

Support oosts
Support Governance

costa costs
2M1 Support 6overnance

costs costs
E

2020

D!preciation
independent Examiner

Medical Expenses
Benevolent Oonatiqns

11,282

2,aaa
2313

11,282

2,000
2,313

14,916

1,350
300
34

14,916

1,350
300

11,282 4,313 15,595 14,916 1i684 16i800

Anaiysed between
Charitable activities 11,282 4,313 15&695 14,916 1,684 16,600

None of the Trustees (or any persons connected with thorn)-received any remuneration or beneflte lorn the
trust during the year,

9 Ern jloyeee

There were no employees during the'year,

p/ant and pixturaa and
equlptn ant tttttnga

Cornputara' Igotor vahtclaa,

R

Cbat
A,t1 July 2020

At 30 June 2021

55,061

65,061

22,628

22,528

15,205

16,205

212,00o

212,000,

304,794

304,794

Depreciation and Irnpalrtnent
Al, 1 July 2020
D'epraciatiop charged in the year

At 30 June 2021

51,320
661

20;799
259

15,161
11

170,"l99

10,460

21,058 15,172 180,649

257,479
11,281

288,780

Carrying amount

At 30 June 2021 3,180

3,74 ]

1,470

1,729

31&351

41i601

36,03,4.

47,316



N67%8 TO THE FIHANGlAL STATFMENTS (CONTINU/D)

FOR THE YEAR ENiM0 30 JUNE 202 "I

Finished goods and goods for resale 911661 .66,973

12 Debtors

Amounts fklilng dtre wtthln one year',

Trade debtors
Other debtors

Pre payrnants and iaoorued income,

470
206

6,267

6,946

76
463
366

'l3 creditors. ' arnountis falling due erltf8ln one year
2021 2020

Accruais and deferred income 2,704 2 21$

14 Analysis of net assets 5e'ttiveen fu5nda

Unrestrloted Designated
funds funda

2621 2021

Total Unrestrloted Designated
funds funds

202'l 2020 2020
E

2020

Feed beianoes et 30
June, 2021 are
re jre5iented by;

'flexible aesetS
Current assetsJ
(liabilities}

36,034 36,034 47,3.1 6

319,960 1,46e,671 1,769,631 &32,464 1,112,291

N5, 694 1,469,671 1,895;565 1'79,769 1;719,291

47,315

1,244,746

1,292,060

1'6 Relateed party transactions

There' were no disoioseble related party transactions during thy year (2020 - none).


