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JOHN METCALFE PUBLISHING TRUST

TRUSTEES' REPORT
FOR THE YEAR ENDED 30 JUNE 2021

Thie-John Metcalfe Publishing Trust was constituted by a Trust Deed on 02.07.1673 and Is aregistered chatity
in England and Wales, No,263381 and a Charity Registered In Scotland, No.8SC045871,

Address; Churoh Road, Tylers Green, Penn, Buckinghamshire; HP10 8LN.

‘The ¢harity Trustees are:
h Mr Daniel Munday,
Mr Philip Nighol,
Mr John Young,
Mr Allan Mears.

Trustees - all of Whom aré pefsons entirely in sympathy with the objectives of the Trust - are appointed only by
resolution of & mebling of the trustees, as stated In'the Trust Deed. -

;3% Trust's banker is the National Westminster Bank,. 1 Penn Road, Beacaonsfield, Buckinghamshire, HPS

The Independent Examinar forthe: accounts of the Trust is Mr Majid Sadeghi; Rouse Partners LLP, 55/Statlon

‘Road, Bastonsfield, Buckinghamshire, HPY 1QL.

Objective

The-object of the Trustis gtated in the Trust declaration;

"To:piromote the ‘Chrigiian faith, and in panioular1o. promote the publication; printing... and the preaching... of:

tgce&gas{angfl*’of Jesus Ghyist; as revealsd by the Lord Jesus Christ and his holy aposties, and recorded in Holy
cripture. |

A thirouighout the past forty-elght years, the Trust has continued to mest its stated abjective of benefiting the.

bublle by publishing the: evangel of the Lord Jesus Christ by he widespread distribution inboth the United

Kingdom an abrasd of Subsidised books, substantial tracts, and the qdarterly joumal and by preaching and
teaching, | -

Recorded tapes of past lecture‘s;'taawmgzand,a‘ddressessarqf‘reety distributed; Authorised Version Bibles are

made avallable at.cost.on request, unlass glven freely - as is the case with all publications « to:persona and
-countrieg of limited means,

Produsation

There. are now fortysone book titles, bioth hardpack and. paperback -and fifty-eight smaller literary works in
print.. TWo numbers of ‘Volume 35 of the quarterly fournal, ‘The: Ministry- of the New Testament!, only were
published owing: fo ‘cofonavirus: restrictions. Making up of exhaustad stocks of tracts was carried out.to
replenish stocke, Printing Is: no: fonger carried ouit In the house. The greater part. of the tme of the key:
voluntary woirkérsiwaa,deygted:totoomihue preparation for publication of the manuscriptfor the More Accurate.
Version of the New Testament, finally completed, that occupled the Revd John Metealfe:for the past twenty-
one.years.

‘Distribution

Distribution of the highily subsidised pubiications of the Trust in the Ubited Kingdom was unavoldably curtalled

during ttie year by the lockdown imposed by the government on-aceount of the plague of coronavirus, so that
“Bookshops and other. outiéts were closed, individual-orders for publications coritinued to be met, The free tape
ministry of recorded addresses was in good demand bath in-the United Kingdom and abroad, 8s-in previous
years,,

u1 [




JOHN METCALFE PUBLISHING TRUST

TRUSTEES' REPORT (CONTINUED).

'FOR THE YEAR ENDED 30 JUNE 2021

Organisation

“The voluntary workers engaged in the publishing of baoks, substantial tracts and the quarterly journal recelve.
o compeneation from the: Trust. The book distributors visiting bookshops: and bookstalls provide thsir own
traveliing expenses; In this way all gifts donated t6 the Trust go directly and exclusively to the charltable' work
of publishing the evangel. '

Finarices.

The Work 1§ not financed by and appeals fot-mohey or by and furid-raising schemes. No- tax-saving devices

are used and no advertisements: are accepted. Gifts ta the Trust are preferably anonymous, unless in rare

cases this is hot possible, In such cases, the doriors should be known fo the Trust; otherwiss glfts-are politely

relurned to the doner. Olr dependence: is theretore upon the Lard alone for provision, so that we are kept.
‘frusting In i and not:man, there being no ‘mgans whereby the doners can be knows or receive any praise -
from Lis. All praiseis-ta the Lord because his hand is all that appears in the donatlons he sends us in'answer-
to our pafitions to further thie work of this charity. Universally recagnised outstanding Christian literature Is thus
made avallable atfar l6ss cost and; In many cases, at no cost at all to the readers..

The raserves, essentially working capital continyally replenishad by gifts recelved, are kept at a sufficlent level
to moet foreseen anfhual expenditure on production and the maintenance equipment.

Through:prayer this wor

k- was. raised. up of God aiid by prayer alone it Is maintained. @The Lord gave the

word: graat was the comipany of those that published it Psalm 68:11,

Trustee. . j-  f ..




JOHN METCALFE PUBLISHING TRUST

INDEPENDENT EXAMINER'S REPORT
10 THE TRUSTEES OF JOHN METCALFE PUBLISHING TRUST

| report 10 the Trustess on my examination of the financlal stataments of John Metcalfe Publishing Tiust (the
trust) for the year ended 30 June 2021, ‘

Regponsibilities and basis of report

As the Trustees of the-trust you‘are responsible for the preparation of the financial statements I accordance
with the requirements of the Gharities and Trustee: Investment: (Scotland) Act 2005 (the 2008 Act), the
Charitles Accounts (Scotiand) Regulations 2006 (as amended) and the Charttles Act 2011 (the 2011 Act),
Youl are satisfied that your charity is not required by charity law to be audited and have chosen instead o’
have an independent examination. '

| report in respect of my examination of the trusts financlal statements carried out undet section 44 (1) (:0).

of the 2006 Act and:section. 145 of the 2011 Act; In carrying out my examination | have foliowed the

requirements of Regulation 11 of the Charitles Accounts (Scotland) Regulations 2008 (se anended) and aif.
‘thejapplicablesbi'recﬁons given by the Charity Commigsion tinder section 145(5){b) of the 2011 Act:

Independant axaminer's statement B ‘
Since the trust has prepared-its accounts on an accruals basis and Is also ragistered in Scotland your.

axaminer must be a member of a body listed: in

F i ust b or ¢ in Ragulation 11(2) of the" Charfties Accounts’ (Scotland):
Regulations 2006 (as:amended). | confirm that | am.qualiited to undertake the examination because 1 am a
memiber of ICAEW, whieh Is one of the listed bodies.

Your attention is. drawn to the fact that the chiarity has ‘prepared financial statements In' accordance with.
 Atcounting:and Reparting. by Charities preparing thelr agcounts.In accordance with the Financial Reporting
Standard applicable In-the UK and Republic: of Ireland i(FRs‘;wzg In praference to the Accounting”and
Reporting by. Charifles: Statement 6f Recommended Praatice issued on 1 April 2005 which-is referred to iy
the extant regulations but has now been withdrawn,

I 'understand that this has been done In ‘order for financlal statemerts to provide a trué-and falr view In

apcordance with Genarally Accepted Accounting Practice: efiective - for reporting perlods beglnning on-or
after 1. Jahuary 2015.

1 have gompleted my examination; | confif that namatters have come:to my attention In-connection with

the examinatioh giving:me cause 1o believe that in-any material respect: .

1 accounting records were ot kapt In fespect of the trust as required by section 44 (1) (a) of the 2006,
Act and Regulation 4 of the Charities Accounts (Sootland) Regulations 2006 (as amended) and saction.
130 of the 2011 Act; or -

2 thefinanclal statéments do not accard with those recordsior | _

3 ihe financlal statemeits da not corply With the accounting requirements - of Regulation 8-of the:
‘Charities Accounts (Scotland) Regulations 2008 (as amended) and do not comply with the applicable
requirements concerning the form and content of ‘accourits setiout In the Charities (Accounts -and

Reports) Regulations 2008 other: than any reguirement that the accounts give & true and faif view

‘which & not & matter considered as partof an independent exantination.

47 have come agfoss no other matters in' connection with the: exaroination.to which
irt-in this report in otder o enable-a proper understanging of the-financial staterents

@fb/‘""\' Le?

i hgva: no goncern
‘attantion should by
“fo be reached,

Malid Sadeghl’
Rouse Parfiers LLP
65 Station Road:
Reaconsfiald
Blickinghiamshire,
HPo 1QL




JOHN METCALFE PUBLISHING TRUST

STATEMENT OF FINANCIAL ACTIVITIES
INCLUDING INCOME AND EXPENDITURE ACCOUNT

FOR THE YEAR ENDED 30 JUNE 2021

Unrestricted Unrostricted

Juna 2021 740,154

1,116,411

1,112,293

Total Unrastricted Unrestricted Total
furidds funds funda funds
.general designated gereral designated ‘
} 2021 2021 2020 2020 2020 2020
- Notes £ £ £ £ £ £
:Donations and legacies 3 684,582 «  5R4,582 91,334 67,732, 150,066
Charitable activitiss 4 .980: . 980 2,199 i 2,199
ihvestments 5 16 3,120 3,136 506 3,698 4,204
Totalincomme 505678 8120 588008 94030 71430 165, 469'
Charitable activitles (] 55,193 - 55,193 32,213 . 32,213
Net ineoming: H |
tesqurces before A L . ‘ S
tranafers 530,385 3,20 533,505 61,826 74,430 133,256
Grosslransfers o "
betwean furids: # - ~  {300,000) 300,000 =
Nat income for the year] | , o ; ,
Net movemant In funds: 530,385 3420 633505  (298,474) 371430 133,256
Fundbalances at 1. July o, ; . .
2020 “ 179769 1112201 1,202,060 417,941 740,863 1,158,804
IFund balances at 30 - o
1,825,665 179,767

1,202,080

A




JOHN METCALFE PUBLISHING TRUST

BALANCE SHEET
AS AT 30 JUNE 2021

- 2021 2020
Notes 4 £ 4 £
Fixed assots
Tangible-assets 10 138,084 47,315

Current assets i

Stocks® b 91,861 86,973
Debtors’ 12 5,945 903
Gash atbank-and in hand 1,694,429 1,160,080

- 1,792,235 1,246,966
Creditors: amounts failing due within N _ o
onhe year 13 (2,704) (2,211)

Nat ctitrefit assets 1,789,531 1,244,745
‘Total assets Tess current llabilities 1,825,565 1,292,080

P ma e en

‘Income funds R o
Urirestricted furids - designated 111541 1,112,203
Unrestricted fuinds - general 710154 179767

1,626,565 1,282,080

“The finanicial statements were approved by the Trustess.on "L\)Q‘)—OM

MtD Munday
Trugtee




JOHN METCALFE PUBLISHING TRUST

"STATEMENT OF CASH FLOWS
.FOR THE YEAR ENDED 30 JUNE 2021

2021
Notes £

Cash flows from operating activities
Cash generated from vperations 16

Investing activities
Invesiment indome received 3,136

Net cash genérated from investing
activities ‘

Net cash used In financing activities
‘Netincrease In cash-and cash equivalents
Cash and cash sguivalents af beginning of year

‘Cash and cash equivalents at end of year

532,213

8,186

535,349

1,159,080

1,694:429

4,204

2020

147,067

4204

"

451,271

1,007,809

1:459,080




.JOHN METCALFE PUBLISHING TRUST

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2021

1

14

14

1.8

Ascounting policles

Actounting convention o
The.financlal statements have been propared In-accordance with the trust’s: [goverring document], -the.
Charlties Act 2011, the Charities and Trustee  [nvestment {Scotland): Act 2008, the Charities Accounts

(Séotland) Regulations 2006 (as. amended) and "Accouniing' and Reporting by. Charities: Statement of

Recommended Practice applicable to oharities preparing their accounts in accordance with the Finanglal
Reporting Standard applicable in the {JK and Republic of Ireland (FRS 102) (effective 1 January 2019)".

“The trust Is a Public Benefit Entity as defined by FR$ 102,

The trust- Hag taken advantage of the provisions in the SORP for chatities applying FRS 102 Update.
Bulletin 1-notto prepare a Statement of Cash Flows. ‘

Tie financial statements have:departed from the Chatities (Accounts and Reports) Regulations 2008.only

10 the extent required to provide a true and fair view, This departire has lnvolved following the Statement

of Recomimended: Practica for' charities’ applying FRS: 102 rather than the: version of the ‘Statemerit: of

Recommended Practice which is ‘teferted to In the Regulations but which has since besn withdrawn,

“The financlal stalements are prepared in sterling, which is the functional currency of the trust. Mornietary

amounts n these financlal statements are rounded fo the nearest £,

The finangial statemenits have: been prepared under tho historical cost conventian; modified to Include the
revaluation of freehold proparties and to Include Investment properties and-certain financial instruments el
fal vaiie, The principal accounting policies adopted are get out below.

Golng-concem ,
At the time of approving the financial statements, the Trustaes have a reasonable expaciation that the'trust:

has adequate resolrges 1o continug in operational existence for the foreseeable fiture. Thus the Trustees

A : g

‘continué to-adopt the going concein basis.of accounting In preparing the financial statements.

Charitable funds

Untestricted funds are avallable for use atthe discretlon of tha: Trustees in furthgrance of thair charitable:

objactives;

ncaming Resources. ‘ B ‘ ‘ s i v
ihcome 1§ racognised when the:trust ls fegally entitied to it after ‘any performance conditions have. been
miet, the:amounts can be measured reljably, and it Is probable thatiincome wilf be received.

Cash donations ate recognlsed on receipt, Other donationis are recognised once the frust has been notifled

of the donatlon, unless perfarmance conditions raqjuire’ deferral of the.amount, Income tax recoverablg in
relation to donatlons received under Gift Ald or.deads of covenant ls recognised at the time of the donation.

Legacles are racogrised on rageipt or clherwise if the trust hes been notified of an impending.distribution;

e amount Is known, and recelpt ls expected. I tha amount Is not known, the-legacy Is treated as’a

contingent agset.

Resources Expended - o

Expenditure s accounted for on an acorual basis and has been classified under headings that aggregate:
all cost related to the category. Where costs cannot be directly attributed to particular headings they have
all besn allocated to activitles on a basis consistent with. the  use of resources,




JOHN METCALFE PUBLISHING TRUST

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2021

1

1.8

1.7

18

1.8

Accounting policies (Continued).
Tangible fixed assets

Tarigible fixed assets are Iniflally measured at cost and subsequently messurad at cost or valuation, net of
depraciation and ahy impairnent josses: '

Depreciation la recognised so as to write off the cost or valuation of agsbts less their residual values over
thelr useful fives on the following bases; '

Plarit énd equipment 15% raducing balance
Fixlures and fitings: 15% reducing balance
Computers 25% reducing balance
Motor-véhicles 25% reducing balance

Th gain or loss arising on the. dispasal of an asset |s determined as the difference betwesn: the sale
procseds ard the-carrying value of Ihe asset, and is recognised.ihinet invoriie/(expenditure) for the year,
impatrmentof fixed assets ‘

At.each teparting end date, the trust reviews the carrying amounts of lis tangible assets to determing:

‘whather there 1s any Indication that those assete have suffered an impairment loss: If any. stich-indication:

;;?xlat%&ﬁhe*s)‘ecovémb\e amount of the asset is-estimated in"order to determine the extent of the Impalrment
Toss (ff any). B

Stocks

‘Stocks are stated at the Jower of oost and sstimated selling price.less costs 0. complete and sell.. Cost
‘comprises direct m :  overheads
Ineuirrad in-bringing the stacks tothelr pressnt localion: and condltion; ltems held for distribution at no or

| materials and, where applicable, direct labour costs and those overheads hat have been:

‘hominal consideration are measured the lower of replacement cost aid cost;

Net realisable value Is the estimated selling price less:4ll estimated costs of oompléﬁoﬁ‘ ‘and costs to be
incurred in marketiing, selling and distribution.

Cash and ¢ash equivalents . o o
Cash-and.cash equivalents inchide cash In hand, deposits hield at call with banks, other short-term liguid

investments with-original maturities of three months of less, and bank overdrafts, Bank ‘overdrafts. are

showh within borrowings in-cufrent llabilities,

440 Financlal Instruments.

The frust hag: elected 16 apply the provisions. of Section 11 ‘Basic Financlal Instruments’ and Sectiaf 12

‘Other Fiancial Instrurtients lssues’ of FRE 102 to all of its financial instruments,
Fiiaricial ,insstmmazntis,,aragrecqgniﬁgd]in the. frust's balance sheet when the trust becomes party to 'the
‘contractial provisions of the:instrument..

‘Financia) assats and llabliities are offset, with the net amounts presented in the firancial statefnents, when
there is a'legally anforceable tight to set off the recognised amounts and there is an ntention to-settleon'a
‘net basis of to reslise the asset and settle the liabllity simultaneously.

‘Basic fimanclal assets

Basle financial assets, which Include debtors-and cash and bank balances, are Initially measured at
{ransactiony prics ingluding trangaction. costs .»andvara‘gubs,equenﬁy carrled at amortised cost using the
‘affoctive interest method unless the arrangement constitutes @ financing transaction, where the-transaction

1s:megsured at the present value of the future receipts discounted at.a market rate. of interest, Financial

 assets classifled as recelvable within anhe year are not amortised.,

-8 -




JOHN METCALFE PUBLISHING TRUST

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 30 JUNE 2021

1

Atsounting polictes (Gontinded)

Basic financial liabilities

Basle financlal liabliities, Including creditors:and bank loans are Initially recognised at ttansaction price
unless the arrangement constitutes & financing transagtion, where the ‘debt instrument Is' measured af the
present value of the future: payments discounted at a markot rate of interest. Financial llabilities classified:

‘a8 payable within one year are not armortised..

Debt instruments are subsequeritly carrled at amortised cost, using the effective tterest rate method,

Trade creditars afe obligations to pay for goods or services that have been acquired in the ordinary: course.

‘of operations trom suppliers. Amoufts payable are classified as current liabllities if payment.Is:due within’

one year or less. If not, they are presentad as non-current liabilities, T rade creditors are recagnised inftially

attrahsaciion price and subsequently measured at amortised cost using the effective interest methad.

Derecognition of financlal labliitles L .
Financlal liablities are derecagnised wher the trusts contractual-obligations expire or are discharged or

wcancalled,

Critical decounting estimates and judgements

in_the spplication of the trust's accounting policles, the Trugtees: ‘are. required to make judgements,
estimates and assumptions about the darrying amount of assets and’ liabliities that-are not readily apparent:

from-other saurces, The estimates and associated ‘assUmptions are based on historical experience and
other factors that afe consldered to be-relevant Actual results may differ from these estimates.

The ‘estimates: and underiying assumptions are taviewsd on an ongoing basis, Revisions: 1o accounting:
estimates are fecognised In the pertod I whichthe estimate is, revised Whero the revision affects only that:
periad, or In the period of the revision and fiture periods where the fevision affects both current and future.
periods. '

‘Donatlons and lagacies

Unrestricted Unrestricted | Unrestricted Total.
funds: funds funds
general genatal  deslignated
z021 2020 2020 2020
£ £ £ £
Bornitlons and gifis 230,318 91,334 87,732, 159,066
Legacies recelvable 364,264 ) )

S4Bz 0104 G773 159,066

During theyear the-Trust redelved legacy Income of £354,264 from the Estate of the late. Hilda: Renshaw;

This amount represants final residuary entifernent as gonfirmed by the executors of the Estate after the
granting of probate.




JOHN METCALFE PUBLISHING TRUST

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 30 JUNE 2021

4  Gharitable activitles

$ale of :Sale of
publications publications

12021 2020
£ £

‘Sales of publivaticns 980 2,199

§  Investments

Unirestricted Unirastricted Total Unrestricted: Unrestricted Total
funds funds funds funds
general designated. y genoral designated

2021 2021 2021 2020 2020 2020

£ £ s £ £ i3

Interest raceivable 16 3120 3,136 506 3,698 4,204

6  Charltable avtivities

Production Produstion of
of  publications
plblications S
2021 2020

F: g

Telaphone expense 1,436 2,301
Motor:and Travel Expenses 5,535 3,558
Lightand heat: 1,341 1,403
OthiF profassional fees’ 1,441 1,268
‘Hire' of Equipmant 1,326 635
Bank charges: 4 2
Sundry » 752 »
‘Printing:and production cost 27,763 6,468

W e

Bhare of support costs (seanote 7). 11,262 14,916
Bhara of gavernance costs (see note 7) 4,313 4,684
55,193 32,218

sy i
psemsnasmarmvirnd eonsrur ey
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JOHN METCALFE PUBLISHING TRUST

'NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 30 JUNE 2021

T  Supportcosts
Support Governance.
costy ‘costs
£ £

Depreciation 11,282 "
independent Examiner

Medical Expenses . 2,313
‘Benevolant Donatlons $ -

2024
£
1,282

2,000
2,318

Support Governance

costs
£

14,916

-

costs
£

-

1,350

300

34

2020
£
14,916
300

34

11,282 4,313

15,595

14,916

1,684

16,600

Analysed between , o
Charltable activities 11,282 4,313

15,596

14,816

1,684

16,600

‘8 Trustees

None of the Trustess (or any persens connected with them) recelved any remunieration or benefits from the

trust during the year,
9 Employess

There were no employees during the yeat.

10° Tanglble fixed assets

Plantand  Pixturesand

equipment’
£

Cost
(At July 2020 65,081

fittinga
£

Computers Motor vehicles.

£

15,205

£

‘212,000

At 30 Jine 2021 55,061

22,528

15,205

212,000

Depraciation.and impalment
At 1 July 2020 51,320
Depreclation chargad in the year 561

20,799
259

15,161
11

170,199
10,450

Ab30 June 2021 51,881

21,068

16,172

180,649

Carrying amount

1,470

3

31,351

44

AL 30 Jime 2020 3,741

1,720

41,801

Total

E.

304,764

304,794

257,479
11,281

268,760

36,024

e

‘47;3145.

-4




JOHN METCALFE PUBLISHING TRUST

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 30 JUNE 2021

A1 Stocks.

2021 2020
£ 7
Finished goods and goods for resale 64,861 86,473
12 Debtors
- 2021 2020
Amounts falling due within one year: £ £
Trada deblors 470 %
‘Other debtois | 208 483
Prepayménts and acorued incoms. 5,267 365
5,945 603
13 CGreditors: amounts falling due within one year
2021 20201
£ £
Accruals and. deferred income: 2,704 2,211
14 Analysis of netassets betweon funds:
‘Unrestricied Deslgnated Total Unrestricted Deslgnated Total:
funds funds - funds funds
2021 2021 2021 ZQZQ 2020 2020
£ £ £ 4 2 £
Fund. balances at 30
:Juna 2021 are.
“Tarigible aséets 36,034 . aB034 47315 . AT AE
‘Currant assets/ L ‘ N ‘
(liablltios) 319,360 1460671 1789531 132484 1112291 1244745
366,804 1469671 1825565 179 759 1,112,201 1,202,060

15 Ralated party transactions

There'were nu.disclosable related pary transactions during the year (2020 -none).

2.




