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PENZANCE AND WEST PENWITH QLD PEQPLES WELFARE TRUST

Report of the Trusteas
for the Year Ended 3lst March Z024

The tristees present their report wilh the financizl statements cf the charity for
Lhe year ended 31lst March 2024. The <*trustees have adopted the provisions of
ABccounting and Reporting by Charities: Statement of Recommended Practice zpplicable
Lo charities preparing their acecounts in accordance with the Firarclal Reporting
Standard app_icable in the UK and Republic of Treland (¥RS 102} (eZfective 1 Janusry
2019).

Pergarth Day Centre is a charitabkle trust running a day centre for people in Their
late fifties onwards, providing somewhere safe znd welcoming for people to meel
socially, recucing leneliness and isclation, wialch can lead wo iflilness arnd
depressicn. The various services vrovide respite and peace of mind to their carers
and to their families, some of whom may e working or living awsy.

ORJECTIVES AND ACTIVITIES

Cbhijectives and aims

Pengarth provides a fresh hot meal cooked from local ingredients in cur own kizchens
every day and Transport to the day centre is also provicsd. The centres provides many

therapies and activities over 7 days a weex ard is still involvad in supporiing people
wio ngve been discharged Zrom local hospitals with a package of care.
A substantial properticn of our running costs were covered hy contributions from

clients put we also zppreciate ke funding that we have received from a number cof
grants and donations. In the lignt of this, we andeavor to keep our nrices affordanle
for everyone. We are looking forward teo the next financial vear, when we hope Lo
increase altendance again, which will mean less reliarnce an grant funding. The
Trustees are gratefn! tc Penzance Town Courcil znd 211 grant providers for enabling
Pengarth Day Centre To continue to be a valuable rescurce supporting valneranle older
people, 1n the Perzance and West Penwith area of Cornwall, trnrcocughout the year.

As Trustees we are proud of the efiorts of cur staff and voluntears who have worked
sn hard during the past year Yo ersure that everyone was supnorted in some way, being
offered welfare visits and calls or shepping, prescripticn deliveries and meals.

STRUCTURE, GOVERNANCE AND MANAGEMENT

Governing deocument

The charity is controlled oy its governing docurent, a deed of —rust and censtitutes
an unincorporatec charity.

REFERENCE AND ADMINISTRATIVE DETAILS
Registered Charity number
263223

Principal address
Pengarth

Morran Gardens
Tenzarce

Cornwall

TR18 4DA

Trusteas

N Clark Crair

& Roherts Iruistee
L Harrold Trustee
M CotTon

Ms C J Rowe
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Independent Examiner's Report to the Trusteas of
FENZANCE AND WEST PENWITH OLD PEOPILES WELFARE TRUST

Independent examiner's report to the trustees of PENZANCE AND WEST PENWITH OLD PEQPLES
WELFARE TRUST

I report to the charity trustess or my examination o the accounts of PENZANCE AND
WEST PENWITH OLD PEOFLES WELFARE TRUST [the Trust) Zcor “he yvear ended 3T7st. March 2024,

Responsibilities and basis of report
As Lhe charity trustees of the Trust you are respsnsible for the preparation of the
acceocunts in accordance with the requirewernts of the Chaxities Act 2011 ('the Act').

I report in respect of Ty examination of the Trust's accounts carried out tnéer Saction
145 of the Act and in carrying cut nmy examination I have Zollowed all applicable
Dirsctions giver by the Charity Cormission under Section 145:{%) (p) of the Act.

Independent examiner's statement - matters of concern identified

Since your charizty's gross income exceeded £2530,000 your sxawirner Tust be a membar
0t a listed body. 1 can contirm that I am qualified <o undertake ths examination
because I am 2z mexber of the Institute of Chartered Accountants in England and Wales,
which s ene of the listecd bodiss.

I have completec my eXaminaticno.

Whilst satisfiec with the Profit & Loss Account for the current year, there are some
concerns cver the accuraczy 2f the Ralance Sheet brought forward.

1= has not been possible to confirm that the cpening ha_annes are acrrect. This appears
ta be due to simple mathematical errors creating differences within the Balance Sheet,

I confirm that no other matters have coma tomy attention that give me cause to believa
that in any material resgect:

1. acceunting records were not kept in respect of the Trust a5 required by Section
130 of the Act; cr

2. ~he accounts do not accord with those recerds; or

3. the accounts do net comply with the applicakls requirements concerning the forn

and content cof accounts set out In the Charitlies (Accounts and Zeports)
Regqulations 2008 otkher thar any requirement that the accounts give a true and
fair view which is not amatter considered as part of an lndependent examination.

I confirm that there are no other matters to which your attention should he drawn
Lo enable a proper understancing of the accounts to pe reachad.

Susan wWest
The Institute of Chartered Accountants in England and WaZes

West - Chartered Accountants
Suize K, Priest Housc

1624 High Street

Knowle

Sclihull

HWest Midlands

B9Z 0JU



PENZANCE AND WEST PENWITH OLD PEOPLES WELFARE TRUST

Statement of Financial Activitias
for the Year Ended 31st March 2024

2024 2023
Unragstricted Total
fund funds
Notes £ £
INCOME AND ENDOWMENTS FROM
Donatinns and legacies 76,234 50,000
Charitable activities
Chzritarple Activities 43,608 25,482
Other trading activities Z 201,680 142,233
Total 321,520 250,715
EXPENDITURE ON
Raising funds 3 8,655 10,141
Charitable activities
Charitakle Activities 315,011 271,927
Total 323,706 282,028
NET INCOME/ (EXPENDITURE) (2,186) (31,313
RECONCILIATION OF FUNDS
Totzal funds brought forward 234,875 266,192
TOTAL FUNDS CARRIED FORWARD 232,693 734,879

The notes form part of these finarcizl statements
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PENZANCE AND WEST PENWITH OLD PEOPLES WELFARE TRUST

Balance Sheet
3lst March 2024

2024 2023
Unrestricted Total
fund funds
Notes £ £
FIXED ASSETS
Tangible assets € 188,808 191,124
CURRENT ASSETS
Stocks 7 522 443
Jebtors g 13,544 158,955
Cash at bank 33,800 25,965
47,866 46,363
CREDITORS
Amounts falling due withir one year
3 {3,982} (3,208)
NET CURRENT ASSETS 43,884 43,155
TOTAL ASSETS LESS CURRENT
LIABILITIES 232,693 234,879
NET ASSETS 232,693 234,875
FUNDS 10
Unrestricted funds 232,693 234,879
TQTAL FUNDS 232,693 234,879

The financial .%iFem nts were approygc the Board cf Trustees and zutnorised for
issueon .... 237", ICQEBIQUM; "ﬁdz?‘y— ............ ard ware sicned on 1ts behalf
biy:

N Clark - Trustes

The noles form part of these financial statcocments

Fage 5



PENZANCE AND WEST PENWITH OLD PEQFLES WELFARE TRUST

Notes to the Financial Statements

for the ¥Year Ended 31st March 2024

1.

ACCOUNTING POLICIES

Basis of preparing the financial statements

The finarcizl statements of the charity, waich is 2 public benefit entity under
TR5 102, have been prepared in accordance with the Charities 3C0RP (FRS 102}
'Accounting and Reporting by Charities: Statemernt of Recormended Practice
appicablie teo charities preparing their accounts in accordance with the
Financlal Reporting Standarc appliczkle in the UK and Republic of Ireland (7R3
202} (effective 1 Jaruary Z0.9)', Financial Repcrting Standard 102 "The
Financial Reporting Standard applicable in the UK ard Republic of Irsland' and
the Charities Act 2011. The financial statements have been prepared under the
nisterical cost convention.

Income

A1l income 1s recognised in the Statewent of Tinencial Activities conce the
charity has entitlexent to the furnds, it ls probable That the income will be
received ard the amount can he measured zeliably.

Expenditure

Liabilitlics are recogrised as expenditure as socn as Lhere is a lega. or
constructive obligation committing the charity to that expenditure, it 1s
probable that a transfer of econoric benefits will be vequired in settlement
anc the amount of the cobligation can be measured ~elizkly. Expenditurs is
accounted for on an accruals basis and has been ciassified under neadings that
aggregate all cost relaced to the category. Where costs cannot be directly
attriputed to particular headings they have besn allocated to activities on a
basis consistent with the uss of rescurces.

Stocks
Stocks are valuaecd at the lowexr of cost and net rea:isable vaiue, after macing
duc allowance for obsolete ancd sicw mOVIng items.

Taxation
The charity s szempt from tax cn its charitable zcuivilles.

Fund accounting
Unrestricted funds can pe usec in accordance with the charizable onjectives at
the discretion of the trustees.

Restricted furds can only be used Lor particular restricted purposes within the

clrjects of the charity. Reslrictleons erise when specified by the donor ¢r when
Zuncs are raised fcr particular resiricted ourposes,

Page © ccntinued. ..



PENZANCE AND WEST PENWITE OLD PEOPLES WELFARE TRUST
Notes to the Financial Statements - continued
for the Year Ended 31st March 2024

2. OTHER TRADING ACTIVITIES
2024 2023
£ £
Refreshments 103,192 73,325
Day Care 98,488 63,918
201, 680 142,233
3. RAISING FUNDS
Investment management costs
2024 2023
£ £
Properzy repalrs 2,226 7,205
Maintenance charges 6,469 2,895
8,695 13,201

4, TRUSTEES' REMUNERATION AND BENEFITS

There were nou lLrustees' remuneration or other benefits for the year enced
315t March 2024 nur Zor Lhe year ended 3lst March 7023,

Trustees' expenses

There were no trustees' expenses paid for the year ended 3lst March 2024 nor
for the wear ended 3ist March 2023,

5. COMPARATIVES FOR THE STATEMENT QF FINANCIAL ACTIVITIES
Unrestricted

fund
£

INCOME AND ENDOWMENTS FROM
ZJonations and lecacies 80,000
Charitable activities
Crharitaile Activities 28,482
Other trading activities 147,233
Total 250,715
EXPENDITURE ON
Raising Zfunds 10,101
Charitable activities
Charizable Activities 271,927
Total 282,028
NET INCOME/ (EXFPENDITURE) (31,313
RECONCILIATICON QF FUNDS
Toza. funds brought forward 266,192
TOTAL FUNDS CARRIED FORWARD 234,872

Page 7 continued. ..



PENZANCE AND WEST PENWITH OLD PEQOPLES WELFARE TRUST
Notes to the Financial Statements = continued
for the Year Ended 3lst March 202z24

6. TANGIBLE FIXED ASSETS

Freencld Zlant and Motor
property machirnery wvehicles Totals
£ £ £ £
COST
At 1st April 2023 336,286 10,208 B, 060 354,555
Adcitions - - 7,986 7,986
Cisposals - - (8,060) (8,060)
At 3lst March 2024 336,286 10,209 7,086 354,481
DEPRECIATION
At 1st Bpril 20273 148,215 8,168 6,448 162,831
Charge for year 5,650 2,041 1,598 9,289
Eiimirated on c’sposal - - (6,448) (6,448)
At 3Ist Marchk 20724 153,865 10,209 1,588 165,672
NET BOOK VALUE
At 3ist March 2024 182,421 - 6,388 188,809
At 3lsbL Marcn 2023 188,071 2,047 1,012 101,724
7. STCOCKS
2024 2023
£ £

Stocks 522 4473

8. DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

2024 2023
£ f.
Trade debtors 13,544 19,955
9. CREDITORS: AMODUNTS FALLING DUE WITHIN ONE YEAR
2024 2023
£ £
Trade coreditors 3,982 3,708
10. MOVEMENT IN FUNDS
Net
movement AT
At 1.,4.23 irn funds 31.3.24
£ £ £
Unrestricted funds
Genera’. fund 234,879 (2,1886) 232,683
TQTAL FUNDS 234,879 {2,186) 232,693

Page 8 concinued. ..



PENZANCE AND WEST PENWITH OLD PEOPLES WELFARE TRUST

Notes to the Financial Statements = pontinued

for the Year Ended 31lst March 2024

10.

MOVEMENT IN FUNDS - continued

NetT movercnt in funds, included

Unrestricted funds
General fund

TOTAL FUNDS

Comparatives

Unrestrictaed funds

General fund

TOTAL FUNDS

Conmparative net movement in

Unrestricted funds
Ganeral fund

TQOTAL FUNDS

in

for movement in funds

funds,

che abcve are as follows:

Incoming Resources Movement
resciurces expended 1in funds
£ £ i
321,520 (323,706) (2,188)
321,520 (323,706) {2,186)
Net

movensnt ht
At 1.4.22 in funds 31.3.23
L £ £
266,192 (31,313 234,879
266,192 (31,313) 234,874

incluced Ln

the akbove zre as follows:

Incoming Resources Movenment
rescurces expended 1in funds
£ £ i
250G, 715 (282,028) (31,313)
25C,7.5 (2g2,028) (31,313

A current year 12 monlhs and prior year 1Z months combined position is as follows:

Unrestricted funds
General fund

TOTAL FIUNDS

Page &

Nesi
movenent At
At 1.4.22 in funds 21.3.24
£ 1. L
286,152 133,459) 232,693
266,192 1323,499) 232,603

cortirnuved. ..



PENZANCE AND WEST PENWITH OLD PECPLES WELFARE TRUST
Notes to the Finanrcial Statements = ocontinued
for the Year Ended 31lst March 2024

10. MOVEMENT IN FUNDS - continued

A current year 12 menths and prior year 12 montns combined net movement in funds,
included in The above are as Ifollows:

Incoming Reszurces  Mavement
resources expended in funds
£ £ £
Unrestricted funds
Genszal furnd 572,235 (605, 734) (33,4099)
TOTAL FUNDS 572,235 1605, 731) 133,439

11. RELATED PARTY DISCLOSURES

There were no related paxty transactions for the year ended 3.st March 2024,



PENZANCE AND WEST FENWITH OLD PEOPLES WELFARE

TRUST

Detailed Statement of Financial Activities
for tha Year Ended 31lst March 2024

INCOME AND ENDOWMENTS

Donations and legacies
Nonated services and facilities

Other trading activities
Refreshrents
Dzy Care

Charitable activities
Charitable activities

Total incoming rascurces

EXPENDITURE

Invastment management costs
Property repalrs
Mairtenance chazges

Charitable activities
Wages

Rates and watcrx
Insurance

Light and heat
Telepncne

Postage and stationery
Surdries

Catering

Cleaning

MW

Vehicles

Fquipment
Entertainment

Txaining

Depreciation of tangikle
assetbs

fixed

Support costs

Finance
Banx charges

Total resources expended

Net expenditure

This page dses not form part of the statuuory financial statements
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2024 2023
£ £
76,234 80, 001
103,192 73,315
58,488 68,518
201,680 142,233
43,606 28,482
321,520 250,715

2,226 7,208
6,469 2,896
3,695 10,101
185,309 168,071
2,693 1,641
6,227 5,420
13,982 17,285
1,774 1,681
1,856 953
10,238 7,737
50,370 37,191
4,720 5,993
770 425
20,834 9,971
3,828 3,955
1,986 1,611
412 34
9,289 9,304
314,288 771,272
723 655
323,706 262,026
{2,186) (31,313




