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THE BRITISH FRIENDS OF JERUSALEM COLLEGE OF TECHNOLOGY

TRUSTEES'REPORT

FOR THE YEAR ENDED 30 SEPTEMBER 2O2O

During
1.
2.
3.

The trustees present their report and financial statements for the year ended 30 september 2020'

The financial statements have been prepared in accordance with the accounting policies set out in note 1 to

the financial statements and comply with the tirtis deed, the Charities Ac[ 2011 and "Accounting and

Hd;idf,i ci"i,tiJei statement of'Recommenoeo Fractice applicable to charities preparing their accounts

in accordance with the Financial Reporting St""O"tO appticablb in the UK and Republic of lreland (FRS

ibiii"r rr*ded for u."ounting periods c6mmencing from 1 January 2016)

Objectives and activities
The trust's objects are to raise funds to support the activities of the Jerusalem college of Technology - Lev

Academic Center tlcrianJin.i"ut" prOri'.-u*ur.ness about the college' Funds are raised for general

operational expenses, r'"norur"nipi and'capital-pioi""tr such as the building of the Tal campus' The policies

adopted in furtheranc";;id;; otl"ttr are oiieit ano inoirect solicitations fiom grant-making foundations and

private individuals.

The president and/or Director of Development of the Jerusalem college of rechnology usually visit the uK 3-4

times a year. During these visits, trustees oi p"ito"n"l ot.tne cfrarity may set up and/or accompany these

officials on visits to potential donors, Trustels and charity personnel are also instrumental in arranging

meetings and public speaking opportunities t* tnut. ln addition, printed material and digital newsletters are

sent tolriends and supporters up to 4 times a year'

Success is measured by the amount of funds raised during the reporting period, the number of new donors'

in" nutO"t of returning bonors, and the number of public events'

the period 1t1Ot1g -3}lgt2} BFJCT set as its objectives:- 
io'raise 1200,000 for the new Tal Campus at JCT

to hire a part-time salaried person or freetanceito help promote the activities of the charity

i" r.1"ro 2 public events in celebration of JCT's 50th anniversary,

The trustees have paid due regard to guidance issued by the charity commission in deciding what activities

the trust should undertake.

Ach ievements and Performance
During the period the charity raised funds in support of its activities' During the year t316'878 was raised'

As part of its objectives to expand its activities several candidates were interviewed for a part-time position' ln

December 2019, rnspire Ltd were hired for 
" 

i*r n*i"J ot 3 montns to furfir this position. rts first objective

was to prepare publicity mate1al, build.a *"Utii" uhO then organise 2 public events - a reception in March at

in" 6or" ,it the lsrael ambassador and a fundraising dinner in July'

The objective was to celebrate JCT's 50th anniversary of its founding and raise funds to build a new campus

for one of JCT's institutes (The Tal Campus)'

with the outbreak of the coronavirus in March 2020, it was decided that these 2 public events be postponed

indefinitery. The trustees arso decided not to' renew' tnspire Ltd.'s contract for the time being because of the

unprecedenteo econoniic uncertainty. rnspire rtd received a puy*"ni of t6,500 for a marketing project which

was canceled due to the corona outbreak. iilpi* LtO L pl-e6aring a new proposal to resume activities in

2021.



THE BRITISH FRIENDS OF JERUSALEM COLLEGE OF TECHNOLOGY

TRUSTEES', REPORT (CONTINUED)

FOR THE YEAR ENDED 30 SEPTEMBER 2O2O

MrA Rogoff M.Com, FCMI

B Feldman
Dr Y Grant (Resigned 15 APril 2021)

Financial review
Duringtheyear,fundswereraisedforthegeneralobjectivesofthecharity.Thenetmovementsinfundsfor
the yelr amounted to (t6'342).

coronavirus has impacted the charity's fundraising plans lor.20.20 as 2 major events were cancelled'

However, because the charity had hired a tair,eting"tiim on a sl.9.l term contract which was not renewed at

the onset of corona tar opioieO to a satarieO ffi;;), there was little impact on the expenses for the year'

The trustees have given careful consideration to the impact that the outbreak of the coronavirus in 2020 has

had on the charity as a going concern, Oue-to the current low monthly expenses' the charity has adequate

resources to continue through 2021 and Zozz-.1ii| Gve concruded that the charity can continue as a going

concern for the foreseeable future'

During the past year 5 major gifts were donated to the charity:

iibr,"oso fiom the estate bf deorge pinto - unrestricted donation
gig,600 fro|11 schimmelfor Nursing programme (restricted do.nation)

ti;;000 itot Jo" and Rosa Frenket Trult - unrestricted donation

iiS,oOO from Alan Grahame - unrestricted donation

iiob,ooo ti"m oavio pine - toicrassroom dedication (restricted donation)

It is the policy of the trust that unrestricted funds which have not been designated for a specific use should be

maintained at a level equivalent to Uetween itir"" ".0 
six month's expenditure' The trustees consider that

reserves at this levet *iti'"n.rr" that, in tft" "*ni 
ot u iijnint"nt drop in funding' they will be able to continue

the trust,s current activities *nite considerati";j;il;i;;;tt in which additional funds mav be raised'

Due to planned fundraising activities in celebration of JCT's 50th anniversary, the trustees, at a meeting on

1711112019, decided to hold higher reuets oiunr"rtri.t"d funds to cover outlays which they planned to

recuperate by septem6e , iozo." Due to tne 
'ortoiea[ 

o] coronavirus these eventi were postponed. During

the financiar y"ur, aunil"uri ur<, the bank ,i*o uv t 
" 

.t"'urity for. armost 50 years, requested that we close

our account. The trustees decided to wali untit L n"* aciount was opened beforeJransferring further

unrestricted funds to Jcr. A new bank u."t,inf *ur openeo .at Natwest in october 2020, shortly after' a

transfer of t175,000 was made to JCT. Unr.Jtii.i"J-rlr"r", at the year-end are equivarent to between three

and six month's exPenditure'

The trustees have assessed the major risks to which the trust is exposed, and are satisfied that systems are in

place to mitigate exposure to the major risks'

Structure, governance and management

The trust is an unincorporated charitable trust'

ThetrusteeswhoservedduringtheyearanduptothedateofsignatureofthefinancialstatementsWere:

To appoint new trustees recommendations are received from the community' The trustees then make

enquiries as to the oact<grouno and other tactois-, irre fotentiar trustee is th'en asked to send his/her current

cv and other informa,,ol"i#.J"1ffi;ffi';fi"iirridlr. A meetins is herd with the candidate and a decision

is made by a majority of the trustees

None of the trustees has any beneficial interest in the company' All of the trustees are members of the

.otp"ny unO guarantee to iontribute t1 in the event of a winding up'

-2-



THE BRITISH FRIENDS OF JERUSALEM COLLEGE OF TECHNOLOGY

TRUSTEES', REPORT (CONTINUED)

FOR THE YEAR ENDED 30 SEPTEMBER 2O2O

The trustees' report was approved by the Board of Trustees'

Mr A Rogoff M.Com' FCMI

Trustee
Dated: 11MaY 2Q21
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THE BRITISH FRIENDS OF JERUSALEM COLLEGE OF TECHNOLOGY

INDEPENDENT EXAMINER'S REPORT

TO THE TRUSTEES OF THE BRITISH FRIENDS OF JERUSALEM COLLEGE OF

TECHNOLOGY

I report to the trustees on my examination of the financial statements of The British Friends of Jerusalem

College of Technology (the trust) for the year ilJ t0 September 2020' which comprise the Statement of

iinun-"iuf Activities, the balance Sheet and related notes'

This report is made solely to the charity's trustees, as a body, in accordance with section 145 of the

Charities Act 2011. My work has been unO"ttu["n'to tnut I might state to the charity's trustees those

matters I am required td stat; to them in tfris report unO tot no othei purpose' To the fullest extent permitted

by law, I do not u.""pioi'lrrr." t"tpontibiliti il unyon" other than the charity and the charity's trustees

ll u o6ov, for my wo*, torir,is report, or for the opinions I have formed'

Responsibilities and basis of report

As the trustees of the trust you are responsible for the preparation of the financial statements in accordance

*itfr tft" requirements of the Charities Act 2011 (the 2011 Act)'

I report in respect of my examination .of 
the,trust's financial statements carried out under section 145 of the

2011 Act. ln carrying out my examination I have followed all the applicable Directions given by the charity

Commission undbr iection 145(5Xb) of the 2011 Act'

As permitted by Direction 2, issued by the charity commission the firm for which I work has provided the

Company with bookkee;id't;*;;t iltlnn t'e ve'ar enJed 30th Seplember 2020' As a consequence I have

fo'owed the requiremu,it oiti.r" FRC's Ethiiat itbnoaro when undertaking this assignment'

An independent examination does not involve gathering all the.evidence that would be required in an audit

and consequently does not cover all the tuttlit that-an auditor considers in giving their opinion on the

financial statements. The planning anO conOuct of an audit goes beyond tne limited assurance that an

independent e*aminaiion lan pro'vioe' Consequently I expre.ss .no opinion as to whether the financial

statements present u 'truu and fair' ui"* 
"ni",i!'iupott 

L iitit"O to those specific matters set out in the

independent examiner's statement'

lndependent examiner's statement

Since the trust's gross income exceeded [250,000 yo-ur examiner must be a member of a body listed in

section 145 0f ilre zori nci.l contirm tnat r'am quiJiiuJ to undertake the examination because r am a

rn"tn"t of ICAEW, which is one of the listed bodies'

I have completed my examination. I confirm that no matters have come to my attention in connection with

tfr" 
""u*inution 

giving t" .tut" to believe that in any material respect:

1 accounting records were not kept in respect of the trust as required by section 130 of the 2011 Act; or

2 the financial statements do not accord with those records; or 
g the form and

3 the financial statements do not comply with the applicable reouirements concernln!

content of accounts set out in the chariti"r'in""ornis ano,neports) Regulations 
-2!08 

otherthan any

requirement that the Lccounts give a true-ini i.ii ui"* which is noi a mitter considered as part of an

indePendent examination'

r have no concerns and have come across no other matters in connection with the examination to which

attention shourd be drawn in this report in ordei to enabre a proper understanding of the financial statements

to be reaqhed.

Mrs EmilY B BSC (Hons)FCA
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THE BRITISH FRIENDS OF JERUSALEM COLLEGE OF TECHNOLOGY

TNDEPENDENT EXAMINER'S REPORT (CONTINUED)

ToTHETRUSTEESoFTHEBRITISHFRIENDSoFJERUSALEMGoLLEGEoF
TECHNOLOGY

167-169 Great Portland St

London
W1W 5PF

Dated: 11MaY 2021
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THE BRITISH FRIENDS OF JERUSALEM COLLEGE OF TECHNOLOGY

STATEMENT OF FINANCIAL ACTIVITIES

rr.ri|UOIruG INCOME AND EXPENDITURE ACCOUNT

FOR THE YEAR ENDED gO SEPTEMBER 2O2O

Unrestricted
funds

2020

Notes €

Restricted
funds

2020
€

Total Unrestricted
funds

2020 2019
s€

Restricted
funds
2019

t

Total

2019
€

Expenditure on:
Raising funds 3 15,500 15,500 4,000

Charitable activities 4 64,584 241,696 306,220 84'085

lncome from:
Donations and legacies 2

Total resources
expended

Net income/(exPenditure)
for the Year/
Net movement in funds

Fund balances at 1

October 2019

Fund balances at 30

September 2020

177,378 139,500 316,878 30,775 141'636 172'411

4,000

84,085

80,084 241,636 321,720 88,085 88,085

s7,2g4 (102,136) (4,842) (57,310) 141'636 84'326

6,827 141,636 148,463 64,137 64,137

104,121 39,500 149,621 6,827 141,636 148,463

The statement of financial activities includes all gains and losses recognised in the year'

All income and expenditure derive from continuing activities'

-6-



THE BRITISH FRIENDS OF JERUSALEM COLLEGE OF TECHNOLOGY

BALANGE SHEET

AS AT 30 SEPTEMBER 2O2O

2020
e e

143,621

39,500

104,121

143,621

2019
t t

Current assets
Debtors
Cash at bank and in hand

Creditors: amounts falling due within
one year

Net current assets

lncome funds
Restricted funds

Unrestricted funds

Designated funds

General unrestricted funds

Notes

I

10

2,248
144,673

146,921

(3,300)

100,000
4,121

153,563

153,563

(5,100)

6,827

149,463

141,636

6,827

148,463

8

The financial statements were approved by the Trustees on 11 May 2021

MrARogoff M.Com, FCMI

Trustee
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THE BRITISH FRIENDS OF JERUSALEM COLLEGE OF TECHNOLOGY

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 30 SEPTEMBER 2O2O

1 Accounting Policies

CharitY information
The British Friends of Jerusalem College of Technology is a Charitable Trust'

1,1 Accounting convention
The financial statements have been preparedin accordance with the trust's deed' the charitiesAct 2011

and ,'Accounting and Reporting uv crralitLi: statement of Recommended Practice applicable to charities

preparing tneir accounts'in acioidan""'*it' irre Financial Reporting standard applicable in the UK and

Republic of tretanO-{fRS 102)" 1as amenOeO for accounting periodJcommencing from 1 January 2016)'

ihi trust is a Public benefit Entity as defined by FRS 102'

The trust has taken advantage of the provisions in the soRP for charities applying FRS 102 Update

Bulletin 1 not to prepare a Statement of Cash Flows'

The financial statements have departed from the charities (Accounts and Reports) Regulations 2008 only

to the extent required to provide a true ano tair view. This departure has involved following the statement of

Recommended Practice for charities ;ppili;d iis 19? rather than the version of the Statement of

Recommended practice which is ,et"rr"o"6in ihe Regulations but which has since been withdrawn'

The financial statements are prepared in steding, which is the functional currency of the trust' Monetary

amountsinthesefinancialstatementsareroundedtothenearestt'

The financial statements have been prepared under the historical cost convention, modified to include the

revaluation of freehold properties ano to include investment properties and certain financial instruments at

fair value. rn" piin"ip"l'accounting policies adopted are set out below.

1.2 Golng concern
At the time of approving the financial statements, the trustees have a reasonable expectation that the trust

has adequat" .,"iorr.J" to continue in operational existence for the foreseeable future' Thus the trustees

continue to adopt the going concern OutiJot u."ounting in preparing the financial statements'

The Trustees have given careful consideration to the impact that the outbreak of the coronavirus in 2020

has had on the going concern of the rr.r*ity. ti Jv-r',uu" ion"ruoio that the charity can continue as a going

concern for the foreseeable future'

1.3 Charitable funds
Unrestricted funds are available for use at the discretion of the trustees in furtherance of their charitable

objectives'

Restricted funds are subject to specific conditions by donors as to how they may be used' The purposes

and uses of the restricted funds aie set out in the notes to the financial statements'

Endowment funds are subject to specific conditions by donors that the capital must be maintained by the

trust.

'1,4 lncoming resources
lncomeisrecognisedwhenthetrustislegallyentitled.to.itafteranyperformanceconditionshavebeen
met, the urorni, 

"un 
be measured t"l;;bt;;;'d it is probable that income will be received'

cash donations are recognised on receipt. other donations,are recognised once the trust has been notified

of the donation, unless performance 
"oloitr"r 

r"quire defeirar oiL" amount' lncome tax recoverable in

relation to donations received unoer citt nio or deeds oi cov"naniis recognised at the time of the donation'

8
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THE BRITISH FRIENDS OF JERUSALEM COLLEGE OF TECHNOLOGY

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 30 SEPTEMBER 2O2O

Accounting policies (Gontinued)

Legacies are recognised on receipt or otherwise if the trust has been notified of an impending distribution'

the amount is t<nown,'ind i"""ipt is expected. lf the amount is not known, the legacy is treated as a

contingent asset.

Cash and cash equivalents
cash and cash equivalents include cash in hand, deposits held at call with banks, other short-term liquid

investments w1h original maturities of three tohtftt or less, and bank overdrafts' Bank overdrafts are

shown within borrowings in current liabilities'

Financial instruments
The trust has elected to apply the provisions of section 11 'Basic Financial lnstruments'and section 12

,Other Financial tnstrumlnti' tssues''ot FRS 102 to all of its financial instruments'

Financial instruments are recognised in the trust's balance sheet when the trust becomes party to the

contractual provisions of the instrument'

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when

there is a legally enforceable right to set off tl.re recognised amounts and there is an intention to settle on a

net nasls orio realise the asseiand settle the liability simultaneously'

1.5

1.6

Basic financial assefs
Basic financial assets, which include debtors and cash and bank balances, are initially measured at

transaction price including transaction costs and are subsequently carried at amortised cost using the

effective interest method unless tre anani-eil*i"*rtitrtes a'finan'cing trans.action., where the transaction

is measured at the present value of tne iuture receipts discounted at? market rate of interest' Financial

assets classified as ieceivable within one year are not amortised'

Basi c fi na nci al liabilities
Basic financial liabilities, including creditors and bank loans are initially recognised .at 

transaction price

unless the arrangement constitutes a tina-ning ;";;;.ti"l, where the OeUt insirument is measured at the

present value of g'" irlui" puyments oiscouniiro at a market rate of interest, Financial liabilities classified

as payable within one year are not amortised'

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method'

Trade creditors are obligations to pay for goods or service-s that have been acquired in the ordinary course

of operations from suppliers. Amounts q"y"6i" are classified. as current liabilities if payment is due within

one year or less. lf not, they are presentJi ur non-"rr"nt liabilities. Trade creditors are recognised initially

at transaction price and subsequentty measured at amortised cost using the effective interest method'

Dereeognition of financial liabilities
Financial liabilities are derecognised when the trust's contractual obligations expire or are discharged or

cancelled'

1.7 Foreign exchange
Transactions in currencies other than pounds sterling are recorded at the rates of exchange prevailing at

the dates of the transactions, nt eacln"'i"porting ino date, monetary assets and liabilities that are

denominated in foreign currencies are retranilated-attne rates prevailing"on.the reporting end date' Gains

and losses uri.ing'o;iiu*iution "t" 
inctuieo in net income/(expenditure for the period'

I



THE BRITISH FRIENDS OF JERUSALEM COLLEGE OF TECHNOLOGY

NoTEsToTHEFINANGIALSTATEMENTS(CoNTINUED)

FOR THE YEAR ENDED 30 SEPTEMBER 2O2O

2 Donations and legacies

TotalUnrestricted
funds

Restricted
funds

Total

2019
I

172,411

Donations and gifts

Legacies receivable

For the year ended 30 September 2019

3 Raising funds

Fundraisinq and Publicitv

Other fundraising costs

2020
t

2020 2020

30,775 141,636

177 ,378 139,500 316,878 71,375
101,036

177 ,378 139,500 316,878 172,411

€f,

Unrestricted Unrestricted
funds funds

2020 2019
f

15,500 4,000

15,500 4,000

f

-10-



THE BRITISH FRIENDS OF JERUSALEM COLLEGE OF TECHNOLOGY

NoTESToTHEFINANGIALSTATEMENTS(GoNTINUED)

FOR THE YEAR ENDED 30 SEPTEMBER 2O2O

4 Charitable activities

Donations
2020

€

Donations
2019

€

Donations to Jerusalem College of Technology lsrael

Donations to Friends of United Hatzalah of lsrael

Share of suPPort costs (see note 5)

Share of governance costs (see note 5)

Analysis bY fund
Unrestricted funds

Restricted funds

For the year ended 30 September 2019

Unrestricted funds

301,036 70,000
8,472

301,036 78,472

306,220 84,085

64,584
241,636

84,085

306,220 84,085

1,884
3,300

84,085

513
5,100

- 11 -



THE BRITISH FRIENDS OF JERUSALEM COLLEGE OF TECHNOLOGY

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 30 SEPTEMBER 2O2O

5 SuPPort costs

lnsurance
Postage, Printing and
Stationery
Telephone, Fax and
lnternet
Travelling and Parking
expenses
Sundry costs
Bank Charges
Foreign Exchange
Differences

Audit fees
AccountancY

Analysed between

Charitable activities

Support Governance
costs costs

€s
Support Governance

costs costs

et
395

(42)

66

560

(466)

287

18

198

290
80

545

466

''r*

1,884

2020

€

287

18

198

290
80

545

466

3,300

2019

t

395

(42)

66

3,300 5,184 513 5,100 5'613

3,300 3,300
1,800

2020

560

(466)

3,300
1,800

3,300 5,184 513 5,100 5'613

Governance costs includes payments to the accountants of €3'300 for lndependent Examination fees'

6 Trustees

Noneofthetrustees(oranypersonsconnectedwiththem)receivedanyremunerationorbenefitsfromthe

7

trust during the Year.

Employees

There were no employees during the year'

Debtors

Amounts falling due within one year:

Other debtors
Prepayments and accrued income

2,000
248

2,248

8 2019
t€

-12-



THE BRITISH FRIENDS OF JERUSALEM COLLEGE OF TECHNOLOGY

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 30 SEPTEMBER 2O2O

9 Greditors: amounts falling due within one year
2020 2019

s

3,300
1,800
3,300

3,300 5,100

t

Trade creditors
Accruals and deferred income

10 Designated funds

The income funds of the charity include the following designated funds which have been set aside out of

unrestricted funds by the trustees for specific purposes:

Movement
in funds

lncomlng Balance at
resources{ October 2019

Transfers Balance at
30 SePtember

2020

tt€

Donations to JCT
100,000 100,000

100,000 100,000

t

11 Related PartY transactions

Transactions with related parties

During the year the trust ent,ered into the following transactions with related parties:

lnsurance purchased in the year from Ashley page lnsurance Brokers Ltd (a related party) totalling 8535'

-13-


