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SOLENT SKY LIMITED

Directors’ Report on the Unaudited Financial Statements for the year ended 31 May
2023

Governance

The company was incorporated on i5 August 1969, and Is governed by
memorandum and articies of associatlon, It was also reglstered as a charlty, number
262995. The company's working name Is Solent Sky.

Three new persons have come forward fo serve on the Board of Trusiees. They all
have something to offer and have experence in museum work. They wil be
appolnted to the Board of Trustees shortly,

Objectives, Achlevement and Performaonce

The principal activity of the company is to advance the education of the public in
matters relating to aviatlon by the maintenance of g museum as a permanent
memorial to R J Mifchell, the designer of the Schinelder Trophy 568 Seaplane and the
Spitfire and as a memorial to the 24 alrcralt companies from the Solent area, plus
other Southampton engineering hertage.

The directors, who are dlso the charlty frustees, consider the state of affdirs of the
company to be satisfactory and that the level of funds held is sufficient to enable It to
continue to mest its charltable objectives.

The maln purpose of the charty is to keep the museum open for public viewing and
to promote its educational opportunities. All other actlivities are directed towards
ralsing funds to supplement the income from admission charges, the museum shop
and obtaining new exhibits, The Trustees consider that they have considered the
Charllies Commission's published guidance on the public benefil reguirement under
the Charltles Act 2011,

A significant measure of achlevement s 35 years uninterrupted opening fo the public,
As ever the company has operated on minimal finance, receiving no granis from
local quthorifies but, as the museum now has infemational as well as national
recognitfion as the authorily on the aviatlon history It covers, this has diven more
scope for fund ralsing.

The company diso confinues to host on the site, exhiblts and volunieers from the
Hampshire Police and Hampshire Fire Authorities memorabilia. These were Installed at
the museum durlhg 2017 and remdin to be on display.

The lottery grant has helped to cover the increased display and information costs.




SOLENT SKY LIMITED

Dlrectors' Report on the Unaudited Financial Statements for the year ended 31 May
2023

birectors and Directors' Interests
The directors who served durlng the year were!

J G U Clark
P D Dimmick
A Jonas

Mrs KE Jones
R AR Utlle

The interest of the directors at the year end In the share caplial of the company were
as follows: -
£1 ordinary shares at
beginning and end of period

J G U Clark ]
A Jones ]

The Companies House reglstered number Is: - 960329
The Charity registration numier is: - 262995

The Charity operates from: - Albert Road South, Southampton, Hampshire. SO14 3FR,
which is also the Charity's registered office,

Reserves

The directors are satlsfied that the level of reserves maintained by the charlty, of
approximately three to six months of lotal expenditure, are sufficient fo meet its
needs,

The frustees consider that the balance sheet value does not correctly reflect the true
asset value of the Company, which they consider to be nearer £2,5 million pounds, as
there is a lease valua, with 123 years to run and, museum exhlbits and archives worth
in excess of £2 milfon.

Risk Management Statement
The trustees are satisfled that the major risks to which the charity Is exposed, cs

identified by the trustees, are being reviewed, and systems are belng established to
mifigate those rlsks.




SOLENT SKY LIMITED

Directors' Repor on the Unaudited Financlal Statements for the year ended 31 May
2023

Directors' Responsibiiities

Company law requires the directors to prepare accounts for each financlal year
which give a frue and falr view of the state of affalrs of the chadtakble company at
the end of the pefiod and of its surplus or deficit for the perlod, In preparing these
accounts, the directors are required tfo. -

» select sultable accounting policies and then apply them consistently;

= make judgements and estimates that are reasonable and prudent;

» prepare the accounts on the golng concern basis untess It is inappropriate to
presume that the company will conlinue in operation.

The direclors are responsible for keeplng proper accounting records which disclose
with reasonable accuracy at any time, the financial position of the company and 1o
snable them o ensure that the gecounts comply with the Companles Act 2006, they
are also responsible for safeguarding the assets of the company and hence tor taking
reasonable steps for the preventlon and detection of fraud and other iregularities,

This report has been prepared in accordance with the statement of recommended
practice: Accounting and Reporting by Charities (FRS102) and, in accordance with
the special provislons relating to companles’ subject to the small companies' regime.

Approved by the board on 27 February 2024, and signed on its behalf,

J G U Clark
Director



SOLENT SKY LIMITED

INDEPENDENT EXAMINERS REPORT TO THE DIRECTORS
OF SOLENT SKY LIMITED

We report on the Unaudited Financial Statements of the company for the year ended
31 May 2023, which are set out on pages 5 fo 16.

Respeciive responsibliities of Trustees and Examiners

The Trustess {who are dlso the Directors of the Company for the purposes of Company
Law) are responsible for the preparation of the accounts. The Trustess consider that an
audit is not required for this year under Section 144 {2) of the Charifles Act 2011 [the
2011 Act} and, that an independent examination Is needed.

Having satfisfied ourselves that the company is not subject to an audit under company
law and is eligible for independent examination, it Is our responsibility to: -

« exdmine the accounts under Section 145 of the 2011 Act

« follow the procedures lald down In the general Directions given by the Charity
Commission under Section 145 {5) (b) of the 2011 Act and,

« tostate whether particuiar matlers have come to our attention.

Basis of Independent examiners' report

Our examination was carled out in accordance with the general Directlons given by
the Charlty Commission., An examinalion Includes a full review of the accounting
records kept by the Charlly and, a comparison of the accounts presented with those
records. ' also Includes consideration of any unusual items or disclosures In the
accounts, and seeking explanalions from you, as Trustees, concerning any such
matters. The procedures undertaken do not provide dil the avidence that would be
required in an audit and consequently, no opinion Is given as to whether the accounts
present a “frue and fair view" and the report is lmited to those matters set out in the
statement below,

Independent examiner's statement

In connection with the examination, no matter has come fo our atfention:
1. which gives us reasonable cause to believe that in any material respect the
requlrements:

~ 1o kesp accounting records in accordance with Section 386 of the
Companies Act 2006, and;

- to prepare accounts which accord with the accounting records and comply
with the accounting requirerments of Section 396 of the Companies Act 2006
and with 1he method and principles of the Statement of Recommended
Practice: Accounting and Reporting by Charites have not been met, or

2. to which, in our opinion, attention should be drawn in order to enable a proper
understanding of the accounts to be reached.

AMBLIN LIMITED 71 The Hundred
ad Accountants ROMSEY
Hampshlre $O51 882

...................



SOLENT SKY LIMITED

Unaudited Statement of Financial Activities
for the year ended 31 May 2023
{Including Income and Expenditure Account)

Notes Unreshicted Total Total
funds 2023 2022

£ £ £
Income
Income and endowments from;
Donations and legacles 3.1 48233 68233 212874
Geaneraled funds 3.1 117026 117026 81817
Bank interest 869 869 35
Grants 3.1 37420 37420 -
Funds transfered 32 - - 1185
Total 223548 223548 29591)
Expenditure
Costs of generating funds
Fundralsihg trading: costs of goods
soid and other costs 1795 1795 6434
Charitable activities 4 222125 222125 195607
Governance costs 5 2900 2900 2800

Total 226820 226820 204841
Net (deficit}/income for the year ( 3272)( 3272} 91070
Total tunds at 31 May 2022 395617 395617 304547
Transferred - - -
Total funds at 31 May 2023 392345 392345 395617

The statement of financlal activities including all gains and losses recognised In the
year.

Allincoming resources and resources expended derive from continuing activifies,



* SOLENT SKY LIMITED
Compoany No. 760329

Unaudited Balance Sheet as at 31 May 2023

Notes 2023 2022
Fixed asgels
Tangible assets 9 £170574 £ 149182
Cumrent assets
Stock 10 £ 23391 £ 9271
Debtors 11 284 647
Cash af bank and in hand 221035 253079
245410 262997
Creditors: amounts falling due
within one year 12 {23437) {16560}
Net current assets 221773 246437
Net assets £ 392347 £ 395619
Capltal and reserves
Called-up share capital 13 £ 2 £ 2
Accumulated unrestricted funds 14 392345 395517
Total charitabie funds £392347 £ 395419




SOLENT SKY LIMITED
Company No, 960329

Unaudited Balance Sheet as at 31 May 2023

The directors conslder that the company Is entiled to exempilon from the
requirement to have an audit under the provisions of 5,477 of the Companles Act
2006, Members have not required the company under 5,474 of the Companles Act
2006, to obtcin an audit for the year ended 31 May 2023. The directors acknowledge
thelr responsibilities for ensuring that the company keeps accounting records which
comply with $.386 of the Companies Act 2006, and for preparing accounts which
give « frue and fair view of the siate of affalrs of the company as at 31 May 2023,
and of its result for the financial year In accordance with the requirements of the
Companles Act 20C4, so far as applicable to the company,

The accounts have been prefzared In accordance with the provisions applicable to
small companies, subject to the small companies’ regime and, in accordance with
FRS102 SORP,

The accounts were approved by the Board on the 27 February 2024, and signed on
its behdalf.

J G U Clatk
Director
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SOLENT SKY LIMITED

Notes to the unaudited financlal stafements
for the year ended 31 May 2023

Accounting pollcies

1.1

1.2

1'3

14

Accouniing conventlon

The accounis have been prepared under the hisforical cost
convention, wiih items recognised at cost or fransaction value.

The accounts have been prepared In accordance with the Statement
of Recommended Practice, the Financlal Reporting Charities Standard
applicable In the United Kingdom and Republic of freland (FRS102)
statement of recommended practice and, with the Charities Act 2011,
the Companies Act 2006 and UK Generally Accepted Proctice as it
applies from 1 January 2015,

The Charity constiiutes a public benefit entity as defined by FRS102,

Change of accountlng pollcy

The accounts present a true and fair view and include the following
changes o accounting policy: -

Museum aretacts

The directors have declded not to continue to depreciate the carrying
value of the museum artefacts as shown in note 2. This reflects more
accurately the value of these fems. This has resulted in lower costs of
£2910 In the 2023 accounts.

Changes fo accounting estimates

No changes fo accounting estimates have cccumed In the reporting
perlod,

Materlal prior year erors

No matetlal prior year errars have been Identified in the reporfing
perlod,
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SOLENT SKY LIMITED

Notes to the unaudited financlal statements
for the yedr ended 31 May 2023

Fund accounting

Unrestricted funds: Funds which can be used In accordonce with the
charltable objects al the discretion of tha trustaeas, These are donaflons
and other Incoming resources receivable or generated for the oblects
of the charity,

Restrictad funds: Funds to be used for specific purposes as laid down
by the donor. Expenditure which meet these criteria Is charged to the
fund.

Tangible fixed assets
Tanglble fixed assels are capiltalised for ongolng use within the
company, where the individual cost of the asset exceeds £200, Assefs

are stated In the balance sheet at cost, jess depreciation,

Depreciation is charged on tangible fixed assets over their estimaied
useful lives as follows:

Museum bulldings 40 years stralght line
Displays dnd equipment 15% raducing balance
Museum arfefacts Nil {from 2022)
Vehlcles 15% reducing balance
Stock

Stock Is stated In the balonce sheet at the lower of the cost and
estimated sale price, less sstimated costs to reallse.

Incoming resources

Donations are recognised as the gross amount when received, or on
the date at which the company becomes absolutely enfifled to i, if
earller. Admisslons Income and shop sales are included, where
applicable, net of value added tax, Grants are recognised In {ull In the
staterment of finoncial activities In the year in which they become
receivable.

Advertising Income Is Included at the fime of Invoice for the services,
or recelpt of moniss if earlier,

Tax reclalms on donations and gifts
GIft Ald receivable is incluced in income when there s g valid

declaragtion from the donor, Any Gift Ald recovered Is consldered s
part of the original gift and s included in the same fund,

-9 -
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SOLENT SKY LIMITED
Notes to the unaudited financlal statements
for the year ended 31 May 2023
Debtors

Deblors are measured at setlement amounts, less any provisions or
impdirments,

Volunteer help

The value of any volunieer help received Is not included in the
gccounts. Volunteers generally provide their services for exhibit and
bullding maintenance.

Resources expended

Resources expended have been wholly allocated 1o the relevant
SOFA heading for expendiure as appropriate and have been

recognlsed in the period in which they are Incurred.

Cosis of generating funds; These are costs incurred by the charitable
company In raising funds for the charliable work,

Charlftable activities: Resources expended on chayitable activities
comprlse all the resources applied by the charlty in undertaking s
work to meet Is charitable opjectives.

Governance cosls: Govemance cosfs include those costs assoclated
with meeting the statutory requirements of the charlty and include the
accountancy fees.

Creditors:

Creditors; The Charity has creditors, which are medasured ot settternent
amounts, less any frade discounts,

No materal item of deferred income tas been included In the
accounts,

Golng concern

Al the date of approval of these accounts, there are no malerdl
uhceriainties about the Charity's ability to continus to trade.

-j0-
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3.2

SOLENT SKY LIMITED

Notes to the unaudited financial stafements
for the year ended 31 May 2023

Voluntary Income

Donations and grants

Charltable aclivities:

Admission fees
Sale of goods

Funds transferred

During the 2017 year, the Charity accommodated the collections of the

Unrestricted Total Total
funds 2023 2022

£ £ £

105653 105653 212874
Unrestricted Total Total
funds 2023 2022

£ £ £

99977 99977  4BBIT
17049 17049 13006
117026 117026 81817

Hampshire Police Authorify and the Hampshire Fire and Rescue Authorlty

No iransfers were raceived during the 2023 year.

Expenditure - Other cosfs
Staff costs

Premises costs

Insurance

Repairs, malntenance and
equlpment hire

Office costs

Findnce costs
Depreciation

-4 -

Unrestricted Total Total
funds 2023 2022

£ £ £
831646 83166 78556
61884 41884 25197
9807 2801 8118
11508 11508 27917
43337 43337 41972
6894 6894 282¢
5533 5533 11018
222125 222125 195407




SOLENT SKY LIMITED

Notes to the unaudiled financlai statements
For the year ended 31 May 2023

Governance costs 2023 2022
Accountancy and examination 2800 2800
independent examiner's fees 800 800
Accountancy work 2000 2000
Staff costs 2023 2022
Salaries and wages £83166 £78556
Employes's nationatl Insurance 2525 2041
Pension costs 230 338
Total staff costs £85921 £80935

The above payments were made to individuals for work done for ihe
company.

The average number of persons employed by the Company during the year

were:. No. No.

Museum attendants i 1

Part-time offlce stoff 2 2
3 3

No employees recelved employee benefits (excluding employer pension
costs) for the reporting period.

Penslon contribulions

The Charlty operates a defined contribution scheme for Its employees.
Confributions are charged agalnst profit as they become payable,

The assets of the scheme are held separately from those of the Charily in a
separately administered fund.

Taxallon

The company Is registered as a charlty under the Charitles Act 2011 and no
provision has been made for corporation fax on the understanding that any
trading profits will be exempt.

-12-
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SOLENT SKY LIMITED

Notes to the unaudited financlal statements

Tangible fixed assets

COT

Brought forward
Additions

At 31 May 2023
DEPRECIATION
8rought forward
Charge for the year
At 31 May 2023

NET BOOK VALUE

At 31 May 2023

At 31 May 2022

for the year ended 31 May 2023

Vehicles Museum  Displays & Museum Totgl
Bulldings eguipment artefacts
£ £ £ i £
5939 191284 192724 116415 506362
- 17020 9905 - 26925
5939 208304 202629 116415 533287
5593 141103 149550 60934 357180
52 5481 - - 5533
5645 1446584 149580 60934 362713
294 41720 53079 55481 170574
346 50181 43174 55481 149182

In the opinlon of the directors, the cumrent market value of the museum
building and museum artefacts is significantly In excess of the net book valuss

shown dabove.

Stock

Goods for resale - purchased

Dabtors

Sundry debtors
Taxation
Prepayments

-13-

2023 2022
£23391 £9271
£23391  £927

2023 2022

£337 £ -

é47 647
£ 784 £ 447
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SOLENT SKY LIMITED

Notes o the unaudited financial statements
for the year ended 31 May 2023

Credltors: amounts falling due within one year 2023 2022

Accruals £ 2800 £ 2800

Trade credliors 14207 7133

Social security and other taxes 2687 2187

Card 1943 4395

Pansion conirilbutions - 45

£923637  £16560

Called-up share caplial 2023 2022

Allotted, issued and fully paid:

Ordinary shares of £1 each 2 2
Analysis of net assets between funds

Unrestricted Total Total

funds 2023 2022

£ £ £

Tangible fixed assets 170574 170574 149182

Current assets 245410 245410 262997

Current llabllities (23637) (23637) (1 4560)

392347 392347 396619

- 4-
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SCLENT SKY LIMITED

Notes to the unaudited financial statements
for the year ended 31 May 2023

Related parly transactions

Payments of £4594C (2022, £45940) were made fo Relroplan Lmited,
mandgement company engaged for the day to day management of the
museum. Mr A Jones is a director of Retroplan Limited.

Mr A Jones provides workshop accommodation, container storage and open
storage for Solent Sky museums resetve collecticn. The service is provided for
£7200 per year as a gesture ot an amount which the Trustees belleve is well
below the commercial rate.

Mr A Jones also holds a £1 share In Solent Sky Limited but, cannof derive any
financial benefit from this sharenolding as it Is barred by the Memaorandum
and Articles of Association.

Mr JGU Clark holds a £) share in Solent Sky Limited but, Is restricted from

recelving any financlal benefit from this shareholding by the Memorandum
and Articles of Assaciation.

Addiltonal Informatlon

The company is o charitable company, Imited by shares and, registered In
England.

The registered number is; 960379

The registered office addressis;  Albert Road South
Southampton
Hampshire
SO14 3FR

-15-



