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SOLENT SKY LIMITED

Directors' Report on the Unaudited Financial Statements for the year ended 31 May
2022

Governance

The company was incorporated on 15 August 1969, and is governed bymemorandum and articles of association. If was also registered as a charily, number262995. The company's working name is Solent Sky,

Three new persons have come forward to serve on the Board of Trustees, They allhave something to offer and have experience in museum work. They will beappointed to the Board of Trustees shortly.

Oh]eel ives, Achievement and Performance

The principal activity of the company is to advance the education of the public Inmatters relating fo aviation by the malnlenance of a museum as a permanentmemorial to R J Mitchell, the designer of the Schneider Trophy S6B Seaplane and theSpitfire and as a memorial to the 26 aircraft companies from the Solent area, plusother Southampton engineering heritage.

The directors, who are also the charity trustees, consider the state of affairs of thecompany to be satisfactory and that the level of funds held Is sufficient to enable It focontinue to meet ils charitable obJectives.

The main purpose of Ihe charity Is to keep the museum open for public viewing andto promote its educational opportunities. All other activities are directed towardsraising funds fo supplement the income from admlsston charges, the museum shopand obtaining new exhibits. The Trustees consider that they have considered theCharities Commission's published guidance on the public benefit requirement underthe Charities Act 2011,

A significant measure of achievement Is 35 years uninterrupted opening to the public,As ever the company has operated on minimal finance, receiving no granls fromlocal authorities but, as the museum now has international as well as nationalrecognltlon as the authority on the aviation history il covers, this has given morescope for fund raising,

The company also continues to host on the sfte, exhibits and volunteers from theHampshire Police and Hampshire Fire Authorities memorabilia, These were installed atthe museum during 2017 and remain to be on display.

The lottery grant has helped fo cover the increased display and information costs.



SOLENT SKY LIMITED

Directors' Report on the Unaudited Financial Statements for the year ended 31 May

2022

Directors and Directors' Interests

The directors who served during the year were;

J G U Clark
P D Dlmmick

A Jones
Mrs KE Jones
R A R Uttle

The interest of the directors at the year end In the share capital of the company were

as follows:-
EI ordinary shares at

beginning and end of period

J G U Clark
A Jones

The Companies House registered number is: - 960329

The Charity registration number is: - 262995

The Charity operates from: - Albert Road South, Southampton, Hampshire. SO14 3FR,

which is also the Charity's registered office.

Reserves

The directors are satisfied that the level of reserves maintained by the charity, of

approximately three to six months of total expenditure, are sufficient to meet its

needs.

The trustees consider that the balance sheet value does not correctly reflect the true

asset value of the Company, which they consider to be nearer 52,5 million pounds, as

there is a lease value, with 123 years to run and, museum exhibits and archives worth

In excess of E2 million.

Risk Management Statement

The trustees are satisfied that Ihe mator risks lo which the charity Is exposed, as

identified by the trustees, are being reviewed, and systems are being established to

mitigate those risks.



SOLENT SKY LIMITED

Directors' Report on the Unaudited Financial Statements for the year ended 31 May
2022

Directors' Responsibilities

Company law requires the directors to prepare accounts for each financial yearwhich give a true and fair view of the state of affairs of fhe charitable company atthe end of the period and of its surplus or deficit for the period, In preparing theseaccounts, the directors are required to:-

select suitable accounting policies and then apply them conststently;
~ make Judgemenls and estimates that are reasonable and prudent;
~ prepare the accounts on the going concern basis unless It is Inappropriate to

presume that the company will continue in operation,

The directors are responsible for keeping proper accounting records which disclose
with reasonable accuracy at any time, the financial position of Ihe company and toenable them fo ensure Ihat the accounts comply with the Companies Act 2006. theyare also responsible for safeguarding the assets of the company and hence for takingreasonable steps for the prevention and detection of fraud and other trregularlties.

This report has been prepared in accordance with the statement of recommended
practice; Accounting and Reporting by Charities [FRS102) and, in accordance withthe special provisions relating to companies' subJect to the small companies' regime,

Approved by the board on 23 December 2022, and signed on its behalf.

J 6 U Clark
Director



SOLENT SKY LIMITED

INDEPENDENT EXAMINERS REPORT TO THE DIRECTORS

OF SOLENT SKY LIMITED

We report on the Unaudited Financial Statements of the company for the year ended

31 May 2022, which are set out on pages 5 to 16,

Respective responsibilities ot Trustees and Examiners

The Trustees (who are also the Directors of the Company for the purposes of Company

Law) are responsible for the preparation of the accounts, The Trustees consider thai an

audit is not required for this year under Section 144 (2) of the Charities Act 2011 (the

201 1 Act) and, that an independent examination Is needed.

Having satisfied ourselves that the company is not subject to an audit under company

law and Is eligible for independent examination, it Is ovr responsibility to't-

~ examine the accounts under Section 145 of the 2011 Act

~ follow the procedures laid down In the general Directions given by the Charity

Commission under Section 145 (5) (b) of the 2011 Act and,

~ to state whether particular matters have come to our attention,

Basis of Independent examiners' report

Our examination was carried out in accordance with the general Directions given by

the Charity Commission, An examination includes a full review of the accounting

records kept by the Charily and, a compaftson of the accounts presented with those

records. It also includes consideration of any unusual items or disclosures In the

accounts, and seeking explanations from you, as Trustees, concerning any such

matters, The procedures undertaken do not provide all ihe evidence that would be

required In an audit and consequently, no opinion is given as to whether the accounts

present a "true and fair view" and the report Is limited to those matters set out in the

statement below,

independent examiner's statement

In connection with the examination, no matter has come to our attention:

1. which gives us reasonable cause to believe that In any material respect the

requirements:
- to keep accounting records in accordance with Section 386 of the

Companies Act 2006, and;
— to prepare accounts which accord with the accounting records and comply

with the accounting requirements of Section 396 of the Companies Act 2006

and with the method and prlnclpies of the Statement of Recommended

Practice: Accounting and Reporting by Charltes have not been met, or

2, to which, in our opinion, attention should be drawn In order to enable a proper

understanding of the accounts to be reached.

DAVID GAMBLIN LIMITED

Chartered Accountants

TI The Hundred
ROMSEY

Hampshire SO51 882

Dated



SOLENT SKY LIMITED

Unaudited Slatemenl ot Financial Activities
for the year ended 31 May 2022

(Including Income and Expenditure Account)

Notes Unrestricted
funds

Total Total
~202 ~02

Income

3.1

3,2

Income and endowments from;
Donations and legacies 3.1

Generated funds 3. 1

8ank Interest
Grants
Funds transferred

212874 212874 212279
81817 81817 27725

35 35 11

47785
1185 1185

Total
295911 295911 287800

Expenditure

Costs of generating funds
Fundraising trading: costs of goods
sold and other costs

Charitable activities 4
Governance costs 5

6434 6434 14598
195607 195607 183244

2800 2800 2800

Total
204841 204841 200642

Net Income for the year

Total funds at 31 May 2021
Transferred

91070 91070 87158

304547 304547 97127
120262

Total funds at 31 May 2022 395617 395617 304547

The statement of financial activities Including all gains and losses recognised In theyear.

All Incoming resources and resources expended derive from continuing activNies.



SOLENT SKY LIMITED

Company No. 9f0329

Unaudited Balance Sheet as at 31 May 2022

NrtNLs ~02

Fixed assets
Tangible assets R 149182 R 137251

Current assets
Stock
Debtors
Cash at bank and in hand

10 R 9271
11 647

253079

5 9271
3796

170219

262997 183286

Creditors; amounts falling due

within one year 12 (16560) (15988)

Net current assets 246437 167298

Net assets R 395619 R 304549

Capital and reserves

Called-up share capital 13

Accumulated unrestricted funds 14
R 2

395617
2

304547

Tota( charitable funds 5 395619 B 304549



SOLENT SKY LIMITED
Company No, 960329

Unaudited Balance Sheet as at 31 May 2022

The directors consider that the company is entitled to exemption from therequirement to have an audit under the provisions of S.477 of the Companies Act2006. Members have not required the company under S,476 of the Companies Act2006, to obtain an audit for the year ended 31 May 2022. The directors acknowledgetheir responsibilities for ensuring that the company keeps accounting records whichcomply with S,386 of the Companies Act 2006, and for preparing accounts whichgive a true and fair view of the state of affairs of the company as at 31 May 2022,and of Its result for fhe financial year In accordance with the requirements of theCompanies Act 2006, so far as applicable to Ihe company.

The accounts have been prepared in accordance with the provisions applicable tosmall companies, subject to the small companies' regime and, In accordance withFRS102 SQRP,

The accounts were approved by the Board on 23 December 2022, and signed on itsbehalf,

1 G U Clark
Director



SOLENT SKY LIMITED

Notes to the unaudited financial statements

for the year ended 31 May 2022

1 Accounting policies

1,1 Accounllng convention

The accounts have been prepared under the historical cost

convention, with Items recognised at cost or transaction value,

The accounts have been prepared In accordance with the Statement

of Recommended Practice, the Financial Reporting Charities Standard

applicable in the United Kingdom and Republic of Ireland (FRS102)

Statement of recommended practice and, with the Charities Act 2011,

the Companies Act 2006 and UK Generally Accepted Practice as It

applies from 1 January 2015,

The Charity constitutes a public benefit entity as defined by FRS102.

1,2 Change of accounting policy

The accounts present a true and fair view and include the foliowlng

changes to accounting pollcy:—

Museum arfefacts

The directors have decided not to continue to depreciate the carrying

value of the museum artefacts as shown In note 9. This reflects more

accurately the value of these Items. This has resulted In lower costs of

82910 in the 2022 accounts.

1,3 Changes to accounting estimates

No changes to accounting estimates have occurred In the reporting

petto d,

1.4 Material prior year errors

No material prior year errors have been Identified In the reporting

pettod.

-8-



SOLENT SKY LIMITED

Notes to the unaudited financial statements
for the year ended 31 May 2022

Fund accounting

Unrestricted funds; Funds which can be used In accordance with thecharitable objects at the discretion of the trustees, These are donationsand other Incoming resources receivable or generatecl for the objectsof the charity,

Restricted funds. ' Funds Io be used for specific purposes as laid down
by the donor. Expenditure which meet these criteria Is charged to the
fund,

Tangible fixed assets

Tangible fixed assets are capltallsed for ongoing use within the
company, where the individual cost of the asset exceeds 8200. Assetsare stated in the balance sheet at cost, less depreciation,

Depreciation Is charged on tangible fixed assets over their estimated
useful lives as follows:

Museum buildings
Displays and equipment
Museum artefacts
Vehicles

40 years straight line
I 5% reducing balance
Nil (tram 2021)
15% reducing balance

Stock

Stock is stated in the balance sheet at the lower of the cost andestimated sale prfce, less estimated costs to realise.

Incoming resources

Donations are recognised as the gross amount when received, or onthe date at which the company becomes absolutely entitled to it, ifearlier. Admissions income and shop sales are Included, where
applicable, net of value added tax. Grants are recognised In full in thestatement of financial activities in the year in which they becomereceivable.

Advertising income Is included at the time of invoice for the services,or receipt of monies if earlier.

Tax reclaims on donations and gifts

Gift Aid receivable is Included In Income when there is a validdeclaration from Ihe donor. Any Gift Aid recovered is considered as
part of Ihe original gift and is included ln the same fund.



SOLENT SKY LIMITED

Notes to the unaudited financial statements

for the year ended 31 May 2022

2.0 Debtors

Debtors are measured at settlement amounts, less any provisions or

impairments.

2.I Volunteer help

The value of any volunteer help received is not included in the

accounts, Volunteers generally provide their services for exhibit and

building maintenance,

2,2 Resources expended

Resources expended have been wholly allocated to the relevant

SOFA heading for expenditure as appropriate and have been

recognised In the period in which they are Incurred.

Costs of generating funds; These are costs Incurred by the charitable

company in raising funds for the chaAtable work.

Charitable activities. Resources expended on charitable activities

comprise all the resources applied by the charity In undertaking its

work to meet is charitable objectives.

Governance costs: Governance costs Include those costs associated

with meeting the statutory requirements of the charity and include the

accountancy fees,

2,3 Creditors:

Creditors: The Charity has creditors, which are measured at settlement

amounts, less any trade discounts,

No material item of deferred income has been included In the

accounts,

2.4 Going concern

At the date of approval of these accounts, there are no material

uncertainties about the Charily's ability to continue to trade,

- 10-



SOLENT SKY LIMITED

Notes to the unaudhed financial statements
for the year ended 31 h/lay 2022

3.1 Voluntary income

Donations

Unrestricted Total Total
furrdd ~202 2021

E E f
212874 212874 212279

Charitable activities;

Admission fees
Sale of goods
Rent
Advertising revenue
Hire fees

Unrestricted
tout s

E.

68811
13006

Total Total
~2 2021

E
68811 23677
13006 4048

81817 81817 27725

3.2 Funds tronsferred

During the 2017 year, lhe Charity accommodated the collections of the
Hampshire Police Authority and the Hampshire Fire and Rescue Authority

No transfers were received during the 2022 year.

Unrestricted Total Total
funcuL 2022 2021

E E E

4 Expenditure —Other costs
Staff costs
Premises costs
Insurance
Repairs, maintenance and
equipment hire

Offfce costs
Finance costs
Depreciation

78556 78556 77436
25197 25197 19068
8118 8118 7246

27917 27917 27762
41972 41972 39576
2829 2829 1338

11018 11018 10818

195607 195607 183244

-11



SOLENT SKY I.IMITED

Notes to the unaudited financial statements

For the year ended 31 May 2022

5 Governance costs

Accountancy and examination

ALE f021

2800 2800

Independent examiner's fees 800 800

Accountancy work 2000 2000

Staff costs

Salaries and wages
Employee's national Insurance
Pension costs

~202 ~20 I

E 78556 R 75343
2041 1628

338 465

Total staff costs R 80935 5 77436

The above payments were made to Individuals for work done for the

company,

The average number of persons employed by the Company during the year

we ref' No. Etss

Museum attendants
Part-time office staff

No employees received employee benefits (excluding employer pension

costs) for the reporting period,

Pension contributions

The Charity operates a defined contribution scheme for its employees.

Contributions are charged against profit as they become payable.

The assets of the scheme are held separately from those of the Charity in a
separately administered fund,

Taxatlon

the company is registered as a charity under the Charities Act 2011 and no

provision has been made for corporation tax on the understanding that any

trading profits will be exempt,
- 12-



SOLENT SKY LIMITED

Notes to the unaudited financial statements
for the year ended 31 Allay 2022

Tangible fixed assets
VehIcles Museum

~Bul I

E E

Displays S Museum Total

E E E
COST
Brought forward
Additions

5939 168335
22949

192724 116415 483413
22949

At 31 May 2022 5939 191284 192724 ]16415 506362

DEPRECIATION
Brought forward 5532
Charge for the year 61

137764
3339

141932 60934 346162
7618 11018

At 31 May 2022 5593 141103 149550 60934 357180

NET BOOK VALUE
At 31 May 2022 346 50181 43174 55481 149182

At 31 May 2021 407 30571 50792 55481 137251

In the opinion of the directors, the current market value of the museum
building and museum artefacts is significantly in excess of the net book values
shown above,

10 Stock

Goods for resale - purchased
- donated

2023 ~221

8 9271 E 9271

5 9271 8 9271

11 Debtors

Taxatlon
Prepayments

~20 2

E
647

2021

8 3149
647

5 647 8 3796

13-



SOLENT SKY LIMITED

Notes to the unaudited financial statements
for the year ended 31 May 2022

12 Creditors; amounts falling due within one year

Accruals
Trade creditors
Social security and other taxes
Card
Pension contributions

2022

8 2800
7133
2187
4395

45

2021

E 2800
12298

188
657
45

8 16560 E 15988

13 Called. up share capital

Allotted, Issued and fully paldr

Ordinary shares of EI each

~202 2021

14 Restricted funds

1he Spitfire Fund was established to raise money for the erection of a Spitfire

statue.

The Building fund represents the net book value of the museum building

improvements as stated In the accounts. The ma]ority of this work was

covered by grant funding when it was undertaken.

The Air Display Fund represents a donation from Hampshire County Council,

Southampton City Council and Eastlelgh Borough Council to put towards the

Spitfire 70& Anniversary Air Display in March 2006,

The Feasibility Study Fund relates to a gran'I from Southampton City Council to

review future strategy for the museum,

-14-



SOLENT SKY LIMITED

Notes to the unaudited financial statements
for the year ended 31 May 2022

15 Analysis of net assets between funds

Tangible tlxed assets
Current assets
Current liabilities

Unrestricted
(ttirds

R

149182
262997
(16560)

Total

~0
E

149182
262997
(16560)

Total

F00
E

137251
183286
(15988)

395619 395619 304549

16 Related party transactions

Payments of 845960 (2021: 545960) were made to Retroplan Limited, a
management company engaged for the day to day management of the
museum. Mr A Jones Is a director of Retroplan Limited,

Mr A Jones provides workshop accommodation, container storage and open
storage tor Solent Sky museums reserve collection, The service is provided for
87200 per year as a gesture ai an amount which the Trustees believe Is well
below the commercial rate,

Mr A Jones also holds a EI share tn Solent Sky Umited but, cannot derive any
financial benefit from this shareholding as it is barred by lhe Memorandum
and Articles of Association.

Mr JGU Clark holds a El share in Solent Sky Limited but, Is restricted from
receiving any financial benefit from this sharehofding by the Memorandum
and Articles of Association.

15-



SOLENT SKY LIMITED

Notes to the unaudited financial statements
for the year ended 31 May 2022

17 Additional information

The company is a charitable company, limited by shares and, registered in

England.

The registered number is: 96o329

The registered office address Is; Albert Road South
Souihampton
Hampshire
SO I 4 3FR

16—




