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SOLENY SKY LIMITED

Dlrectors’ Report on the Unaudited Financiai Statements for the year ended 31 May
2022

Govemance

The company was incomporated on 15 August 1969, and Is governed by
memorandum and arlicies of assoclation. It was diso registered as a charity, number
262995. The company’s working name |s Solent Sky,

Three new persons have come forward o serve on the Board of Trustees, They all
have something to offer and have experience In mussum work, They will be
appointed o the Board.of Trustees shortly,

- ObJecfives, Achievement and Performance

The prncipal activity of the company is to advance the education of the public In
matters relafing to aviatlon by the manlenance of a museum as ¢ permansnt
memarial to R J Mitchell, the designer of the Schnelder Trophy $6B Seaplane and the
Spitfire and as a memorlal to the 26 gircraft companles from the Solent area, plus
other Southampton engineering haritage.

The diractors, who are dise the charfty trustees, consider the state of affalrs of the
company to be safisfactory and that he level of funds held Is sufficient to enable If 1o
contfinue to meet Its charltable objeciives,

The main pureose of the charity Is 1o keep the museum open for public viewing and
lo promote its educational opportunities. All other activilles are directed fowards
ralsing funds to supplement the Income from admisslon charges, the museum shop
and obtalning new exhiblts. The Trustees consider that they have considerad the
Charities Commission’s published guidance on the publlc benefit requirement under
the Charitles Act 2011,

A slgnificant measure of achisvement s 35 years uninterrupted opening to the public,
As ever the company has operated on minimal finance, recelving no granis from
local authories bul, as the museum now has international as well as national
recognltion as the authorlty on the aviation history it covers, this has given more
scope for fund ralsing,

The company dalso continues to host on the site, exhiblts and volunteers from the
Hampshire Police and Hampshire Fire Authorities memorablila, These wers Installed at
the museum during 2017 and remain to be on display.

The lottery grant has helped fo cover the increased display and Information costs.



SOLENT SKY LIMITED

plrectors' Report on the Unaudited Financlal Statements for the year ended 31 May
2022

Directors and Directors' inferests
The directors who setved during the year were:

JG U Clark
P D DIimmick
A Jones

Mrs KE Jones
R A R Little

The interes! of the directars at the year end In the share capital of the company were
as follows: -
£1 ordinary shares at
begnning and end of perlod

JG U Clark 1
A Jones 1

The Companies House registerad number is: - 960327
The Charily registration number Is; - 262955

The Charity operates from: - Albert Road south, Southampton, Hampshire. SG14 3FR,
which is aiso the Charity's registered office.

Reserves

The directors are satlsfied that the leval of reserves maintained by the charity, of
approximately three to slx months of total expendlture, are sufficlent fo meet its
heads,

The trustees consider that the balance sheet value does not correctly refiect the ttue
assel value of the Company, which they conslder o be neadier £2.5 milion pounds, as
there Is a lease value, with 123 years fo run and, museum exhlblts and archives worth
In excess of £2 miillon,

Risk Management Statement
The frustees are satlsfied that the malor risks 1o which the chariy Is exposed, as

ideniified by the frustees, are belng reviewed, and sysiems are belng established 1o
mitigate thaose tlsks.



SOLENT SKY LIMITED

Directors' Report on the Unaudited Financial Statements for the year ended 31 May
2022

Directors’ Responsibllities

Compadny law raguires the directors io prepare accounts for each financlal year
which give a frue and falr view of 1he state of affdlrs of the chariable company at
the end of the period and of its surplus or deflclt for the parted. In preparing these
accounts, the directors are required to: -

*x  select suftable accounting policles and then apply them conslstently;

* make Judgements and estimates that are reasonable and prudent;

* prepare the accounts on the going concern basis unlass |t s Inapprepriate to
presume that the company will continue in operation,

The directors are respensible for keeping proper accounting records which disclose
with reasonable accuracy af any time, the financlat position of the company and to
endable them lo ensure 1hat the accounts comply with the Companies Act 2006, they
are also responsible for safeguarding the assets of tha company and hence for faking
reqsonable steps for the prevention and detection of fraud and other Imregularities.

This report has been prepared In accordance with the statement of recommended
practice: Accounling and Reporting by Charities (FRS102} and, in accordance wih
the speclal provisions relating to companies' sublect to the small companies' regime.

Approved by the board on 23 December 2022, and sighed on its behalf,

J G U Clark
Director



SOLENT SKY LIMITED

INDEPENDENT EXAMINERS REFORT YO THE DIRECTORS
OF SOLENT SKY LIMITED

we report on the Unaudited Fnancial Staterments of the company for the year endad
31 May 2022, which are set out on pages 51o 16,

Respective responsibilities of Trustees and Examiners

The Trustees (who are also the Directors of the Company for the purposes of Company
Law) are responsible for the preparation of the accounts, The Trustees consider That an
audit is not required for this year under Sociion 144 {2) of the Charllles Act 2011 [the
2011 Act) and, that an independent axamination Is needed.

Having satlsfied ourselves that the company is not subject to an audit under company
law cnd s eligible for Independent examination, it Is our responsibllity to: -

. examine the accounts under Section 145 of the 2011 Act

« follow the procedures lald down In the general Direcllons glven by the Charlly
Commission under Seclion 145 (5] (b} of the 2011 Act and,

« o state whether partlcular matters have come to our attentlon,

Basls of Independent examiners' report

Our examinatlon was carled out in accordance with the general Directions glven by
tha Charity Commisslon. An examination Inciudes a full review of the dccounting
records kept by the Charlty and, d comparson of the accounts presented with those
records. It also Includes consideration of any unusual ftems or disclosures I the
accounts, and seeking explanations from you, as Trustees, conceming any such
matters. The procedures undertaken do not provide dll the evidence ihat would be
required In an audit and consedquently, no opinlon is glven as to whether the accounts
present a "true and falr view" and the report Is lmited to those matters sef out in the
statermani below.

Independeni examiner’s statement

In conneciion with the examination, no matter has come to our attention:
1. which glves us reasonable cause to belleve that In any material respect the
requirements:

- to keep accounting records in accordance with Section 386 of the
Companies Acl 2006, and;

- 1o prepare dccounts which accord with fhe accounting records and comply
with the accounling requirements of Section 394 of the Companies Acl 2006
and with the method and principies of the statement of Recommended
Practice: Accounting and Reporting by Charites have not been met, or

5 1o which, in our opinion, attention should be drawn In order to enable a proper
understanding of the accounts to be reached.

DAVID GAMBLIN LIMITED 71 The Hundred
Charterad Accountants ROMSEY
Hampshire SO51 8BZ



SOLENT SKY LIMITED

Unavdlted Statement of Financlal Actlvitles
for the year ended 31 May 2022
(ncluding Income and Expenditure Account)

Notes Unrestricted Tolal Total
funds 2022 200

£ £ £
Income
Income and sndowments from:
Donations and legacies 3l 212874 212874 212279
Generated funds 3.1 81817 81817 27795
Bank Interast 35 35 11
Grants 3.1 - - 47785
Funds transferred 3.2 1185 1185 -
Total 295911 2959V 287800
Expenditure
Costs of generating funds
Fundralsing frading: costs of goods
sold and other costs 6434 6434 14598
Charitable acilvities 4 195607 195407 183244
Governance cosfs 5 2800 2800 2800
Total 20484} 204841 200442
Net income for the year 21070 91070  B7158
Total funds at 31 May 2021 304547 304547 97127
Transferred - - 120262
Total funds at 31 May 2022 395617 395617 304547

The statement of flnancial acilvities Including all galns and losses recognised In the
year,

All Incoming resources and resources expended derve from conflinuing activitles.



SOLENT SKY LIM(TED
Company No. 960329

Unaudited Balance Sheet as at 31 May 2022

Noles 2022 2021
Fixed assels
Tanglble assels ? £149182 £ 137251
Current assels
Stock 10 £ 92N £ 9271
Dabtors " b47 3796
Cash at bank and in hand 253079 170219
262997 183286
Creditors; amounts faliing due
within one year 12 (16540) {15988)
Net current assets 246437 147298
Net assels £ 395619 £ 304549
Capltal and teserves
Called-up share capital 13 £ 2 £ 2
accumulated unrestrlcted funds 14 395617 304547
Total charltable funds £ 395619 £ 304549

——— e———



SOLENT SKY LIMITED
Company No, 40329

Unaudited Balance Sheef as of 31 May 2022

The directors consider that the company Is entiled tfo exemption from the
requirement te have an audlt under the provislons of 8,477 of the Companies Act
2006. Mermbers have not required the company under $.476 of the Companles Act
2006, to obtdin an audl for the year ended 31 May 2022, The direciors acknowledge
thelr responsitllifles for ensuing that the company keeps accounting records which
comply with $.386 of the Companies Act 2006, and for preparng dccounts which
give a true and fair view of the state of daffalrs of the company as af 31 May 2022,
and of lis resull for the fingnclal yaar in accordance wlih the requirements of the
Companles Act 2006, so far as appllcable to the company.

The accounts have been prepared in accerdance with the provisions appilcable to
small companles, subject to the small companies' regime and, In accordance wlith
FRS102 SORP,

The accounts were approved by the Board on 23 December 2022, and signed on its
behdlf,

4 G U Clark
Director
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SOLENT SKY LIMITED

Notes to the unaudited financial statements
for the year ended 31 May 2022

Accounting pollcles

1.1

12

1.3

14

Accounting convention

The accounis have been prapared under the historlcal cost
convention, with lterns recognised at cost of transaction vaiue,

The accounts have been prepared In accordance with thae Statement
of Recommended Practice, the Anancial Reporting Charitles Standard
applicable in the United Kingdom and Republic of lreland (FRS102)
Statement of recommended practice and, with the Charitles Act 2011,
the Companles Act 2006 and UK Generally Accepled Practlce as [t
applles from 1 January 2015.

The Chanlty constliutes a public benefil enlity as defined by FRS102,

Change of accounilng policy

The accounls present a true and fair view and inciude the following
changes to accounting pollcy: -

Museum artefacts

The directors have declded not fo continue fo depreclate the canying
value of the museum artefacts as shown in note 9. This reflecis more
accurctely the value of these lems, This has resulted In lower costs of
£2910 In the 2022 accounis.

Changes to accounting estimates

No changes o accounting estimates have occurred In the reporting
perod.

Malerlal prlor year emrors

No materlal prior year errors have been Idenfifled I the reporting
perlod.



1.5

1.6

1.7

1.8

1.9

SOLENT SKY LIMITED

Notes to the unavdited financial staternents
for the year ended 31 May 2022

Fund accounting

Unresiricted funds: Funds which can be used In accordance wih the
charitable objects at the discretion of the trustees. Thase dre donatlons
and other Incoming rescurces recelvable or generated for the objects
of the charlty,

Restricted funds: Funds fo be used for specific purposes as lald down
by the donor. Expendliure which meet these criteria Is charged to the
fund,

Tanglble fixed assets

Tanglble fixed assets are caplicllsed for ongolng use whhin the
company, where the individual cost of the asset excesds £200. Assals
are stated In the balance sheet af cost, less depreciation,

Depreclation Is charged on tanglbte fixed assets over thel estimated
usaful lives as follows:

Museum bulldings 40 years straight line
Displays and equlpment 16% reducing balance
Museum artefacts Nil {from 2021)
Vehicles 15% reducing balance
Stock

Stock Is stated In the balance sheet at the lower of the cost and
estimated sale price, less estimatad costs o redifse,

Incoming resources

Donaflons are recognised as the gross amount when recelved, or on
the dale at which the company becomes absolutely entltled 1o It, if
earier. Admissions Income and shop sales are Included, where
applicable, net of value added tax. Grants are recognised In full In the
statement of financlal activitles in the year in which they become
recelvable.

Adverllsing Income Is Included at the fime of invoice for the services,
or recelpt of monles if earller.

Tax reclaims on donations and gifts
Gift Ald recelvable Is Included In Ihcome when there s o vaid

declaratleon from the donor. Any Glft Ald recovered is considered as
part of the original gift and is included In the same fund,

-9_



2.0

2.1

2.2

2.3

2.4

SOLENT SKY LIMITED
Notes to the unaudited linancial statements
for the year ended 31 May 2022
Debtors

Deblors are measured at setflement amounts, less any provisions of
impairments.

Volunteer help

The value of any volunteer heip recelved s not included In the
accounts.  Volunteers generdlly provide their services for exhibit and
bullding malntenance.

Resources expended

Resources expended have been whally allocated fo the relevant
SOFA heading for expendlture ds appropriate and have been
recognised In the period in which they are incured,

Cosls of generating funds: These are costs Incurred by the charilable
company in ralsing funds for the charitable work,

Charitable activities: Resources expended on charltable activities
comprise all the resources applled by the charty In undertaking iis
work jo meet is charltable objectives.

Governance costs, Govemnance costs Include ihose cosls assoclated
with meeting ihe slatutory requlrements of the chaitty and Inciude the
accountancy fees.

Creditors:

Crediiors: The Charlty has creditors, which are measured at settlerment
amounts, less any frade discounts,

No materal item of deferred Income has been included In ihe
accounts,

Golng concermn

At the date of approval of these accounts, there are no materlal
uncerainties about the Charlty's abllity to continue to frade,

.10-



3.1

3.2

SOLENT SKY LIMITED

Notes to the unaudited financlal statements
for the year ended 31 May 2022

Voluntary Income

Donatlons

Charitable aclivities:

Adrrisslon fees

Sale of goods

Rent

Advertlsing revenue
Hire fees

Funds fransferred

DPuring the 2017 vear, the Charlly accommodated the coliections of the

Unrestricted Total Totai
funds 2022 2021

£ £ £

212874 212874 212279
Unrestricted Tofal Total
funds 2022 2021

£ £ £

68811 68811 23477
13006 13004 4048

81817 81817 27725

Hampshire Police Aulhority and the Hampshire Fire and Rescus Authority

No fransfers were received duting the 2022 vear.

Expenditure — Other costs
Staff costs

Premlsas costs

Insurance

Repalrs, mainfenance and
equipment hire

Offlce costs

finance costs
Depreciation

-1 -

Unrestricted Total Tofal
funds 2022 2021
£ £ £
78556  7B55& 77436
25197 25197 19048
818 8118 7244
27917 27917 27762
41972 1972 39574
2829 2829 1338
11g18 11018 10818
195607 195607 183244




SOLENT SKY LIMITED

Notes to the unaudiied financlal statements
For the yedr ended 31 May 2022

Governance cosls 2022 2021
Accountancy and examination 2800 2800
independant examiner's fees 800 800
Accountancy work 2000 2000
Slaff costs 2022 2021
Saiares and wages £78556 £75343
Employee's national insurance 2041 1428
Penslon costs 338 465
Total staff costs £80935 £77434

m——————

The dbove payments were made fo Individuals for work done for the
company,

The average number of persons employed by the Company during the year

werea, No. Neo,

Museum aftendants 1 ]

Part-fime offlce staff 2 2
3 3

No employeses recelved employee beneflls (excluding employer penslon
costs) for the reporting period.

Pension coniribuilons

The Charlty operates a defined conirlbution scheme for its employses.
Coniributlons are charged agalns! profit as they become payable.

The assels of the scheme are held separately from those ot the Charlly In d
separately administered fund.

Taxalion

The company is redistered as a charity under the Charitles Act 2011 and no
provislon has been made for corporation tax on the understanding that any
frading profits wili be exemp!.

-12-



SOLENT SKY LIMITED

Notes to the unaudited financial stalements
for the year ended 31 May 2022

Tangible fixed assets

Vehicles Museum  Displays & Museum Total
Bulldings equipment artefacls
£ £ £ £ £

COsT
Brought forward 5939 168335 192724 116415 483413
Additlons - 22749 - - 22949
At 31 May 2022 5939 191284 192724 116415 504342
DEPRECIATION
Brough! forward 5632 137764 141932 60934 3467162
Charge for the vear 61 3339 7618 - 11018
A1 31 May 2022 5593 141103 149550 60934 357180
NET BOOK VALUE
At 31 May 2022 344 50181 43174 55481 149182
At 31 May 2021 407 30571 50792 55481 137251

In the opinlon of the directors, the current market value of the museum
bullding and museum artefacts Is slgnificantly In excess of the net book values
shown above,

Stock 2022 2021
Geods for resale - purchased £9271 £9271
- donated - -

£E9271 £923N

Debtors 2022 2021
Taxattion E - £3149
Prepayments 647 647
£647  £3796

-13-



SOLENT SKY LIMITED

Notes to the unaudited financlal statements
for the year ended 31 May 2022

Creditors: amounis falling due within ona year 2022 202%
Accruals £ 2800 £ 2800
Trade creditors 7133 12298
Socidl security and other taxes 2187 188
Card 4395 657
Penslon contibutions 45 45

£16560 £15988

Called-up share capital 2022 2021

Allofted, Issued and fully paid:
Ordinary shares of £1 edch 2 2

Restricted funds

The Splifire Fund was established to raise money for the erection of a Spitfire
stafue,

The Bullding fund represents the net book value of the museum bullding
improvements as stated In the accounts. The majority of this work was
covered by grant funding when it was undettaken.

The Alr Display Fund represents a donatlon from Hampshlre County Council,
Southampton Clty Council and Easilelgh Borough Councll o put towards the
Spitflre 701 Annlversary Alr Display in March 2006.

The Feaslblity Study Fund relates 1o a grant from Southampion Clty Councll to
raview future strategy for the museum,

< 14-
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SOLENT SKY LIMITED

Notes to the unaudited financial statements
for the year ended 31 May 2022

Analysls of net assels between funds

Unrestricted Total Total

funds 2022 2027

£ g £

Tangible fixed assets 149182 149182 137251
Current assels 262997 262997 183284
Cumrent llabllifles {16560) {16560) (15988)

375619 395619 304549

Related party transactions

Paymenis of £45%60 (2021: £45960) were made to Retroplan Limited, o
management company engaged for the day to day management of the
museum. Mr A Jones Is a director of Relroplan Limited,

Mr A Jones provides workshop accommodation, contalner storage and open
storage for Solent Sky museums reserve collection, The service [s provided for

£7200 per year as a gesture al an amount which the Trustees belleve Is well
below the commercial rate.

Mr A Jones also holds a £1 share in Solent Sky Umited bui, cannot derive any
financlal benetit from this shareholding as It Is barred by the Memorandum
and Atlicles of Assoclation,

Mr JGU Clark hoids o &1 share in Solent Sky Limlied bul, Is restricted from

recelving any financial beneflt from this shareholding by the Memorandum
and Articles of Assoclation.

-15-
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SOLENT SKY LIMITED

Noles to the unaudlted financlal statements
for the yedar ended 31 May 2022

Additional informatlon

The company Is a charitable company, limiied by shares and, registered in
England.

The registered number is: 9460329
The registered office address Is:  Alber Road South
Southampton

Hampshire
SO14 3FR

~146 -






