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THE WORSHtPFUL COMPANY OF LAUNDERKRS BENEVOLENT TRUST FUND
TRUSTEES' ANNUAL REPORT
YEAR ENDED 31 MARCH llll)

REFERENCE LVFORMAT)ON

The Worshipful Company of Launderers Benevolent Trust Fund (Ihe "Charity') L regisrercd vnib the Chanty Comtuivsion
nndcr no 262750 aud is eoostitutcd by s Declaration ofTrust dated 14 February ICE
Tlu mlc office of dic Charity is at~' I tag. 9 Moatsgtm Close, London Budge, London 9II I 9DD.

TRUSTEES

Thc Trustees ol' tbc Charity are Ibe Master. Deputy Master and ihc two Wsrdcns of Ibr The Worth ipfid Company of
Iunmderert ( the Company" ) ar any one time. The Company cler ts and installs iu new Master and Wardciu in June/July each
year. In nmma I cireumsnmccs a person v ig be a xncmber of hlasrer and Wardcns ( and thus s Trustee) fm a period of fore
years

The current Trustees are st fogows:

ILennetb R Cup itt

Jsch S Suan)um MBE T D

Forbes
M ac Do uga1l

Sunk L. I aneaster

Simon Fordbmn (first ekctod 21st June 2021 I

Meeter

Deputy Master

Tfcssumf

Senior Warden

Renter Warden

Forbes MacDnugag served as Deputy Master urmi the 21st June 2021

GOVERNANCE

The Objoms of the Benevolent Trust Fund are set oui in thc ouhnanccs of tbe Worshipful C~ of~rs and are '.-
To provide relief to existing and rctiml numbers of the Laundry Industry suifering hsrdsb ip and to the wives, widows, children.

ccphsns or odters de pendmg upon them;

Educahon in msuers relating to ihe Crah of Laundering aud hbtdrcd oceupatiom Ike Crafi") aud scholarslu ps, prices and research i n
cconncetion there«vth. including the establishment ur mmmcrunce of schools or colleges,
Sprmsorsbrp for~development schemes for young persons;
Support for wrilulg Technical Textbooks for tbe Crafii
Donations to chantsbte camas ui ilw Cay ofLondon aed elscv bere; and
for any other chantable objects as agreed by Ihc Court of tbc Wnrshipful Compnny of Launderers.

ln January 1998 the Laundry nnd Cleaning Educsuon Trust Fund became a restncted fund of ihc Charity; this fund has «« II defined
ob)acts

Tbe fund is to be applied incr towards tbe pronuitinn, cncouragcnwnt and inquovmeent of general rcwnttfic and techntcsd hno«tedge
snd cducsimn of persons engaged in or about io engage ia tbe Lciuxby snd Classing Jadnsmer. or in any employment manual nr
otherwtsc eoimcc red therevvrh

The usgic death ol' Mwmy Simpson led Io "Tbc Murray Simpson Mern' Fund being forrnttL
Agrccmcnt has been made «ith the Tcmle Services Association duu tbc sdminisuation of the Fund bc carried out s» a separate pert cf

the Educauon Fund. Further deuuls can be seen in Note 1.S in the notes Iu the accmmts.
A gcncrnns gifi hss enabled the Oliver Famiiy Education Fund to be established within rhe Fciucautm Fund. The aims of the Fund
shaB bc tc offer financial mpport io provide mdcsuy traioiag events, directed urwsrvb lesdcitktp and management in the first instance.
Further details csn bc seen in note I.n in Ihe notes io thc accounts.

In hfsrch 2002, at the uutigsuun of Past Master Richard Orford, tim Charity crested s Capital Endownwnt Fund with the purpose of
increasing ke Cbarit)rs capital base. Time is no septumc ~documenu the intention is Ibr Ihc capilal m be retained and ke
mtvnttuent mcome is credited io the General Fund where it is aviulable for distnbution as grsuic.
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THE WORSHIPFUL COMPANY OF LAVM)ERERS BENEVOLENT TRUST FUND
TRUSTEES' ANNUAL REPOR'f (colt(tuned)

Thc Charity is admmisuercdby twn Cotnminees ofthe Company:ihc Benevolent Committee snd Educutlon Cnmmittcc.
During the year to 31st March 2021 the Benevolent Committee was cbsired by Past Mailer Paul Higgs and the Educstma
Commiuee by Past Master John Shofeki.

T)ie Ckrk, Margaret Campbell atte adeii most o I' the meetings of thc Committees and carried oul the day to dsy
sdnuni stration. Accounts are prepared by ihc T~.Fast Matter Forbes IvlscDougall who is alee reponsible for lhe
Annual Report and Actaunts.

The Truvtees employ tbe services of an iadepcndcnr fum of stockbrokem Messrs ltavenscroJI (formerly Vsrtan
Rsvensctafi) Lld, ta advise them on the ~ment of the Charity'v investmmtts. The Charity investmcnts are hekl in

collective funds in order to ensate adequate spread ol'risk,

MAhlAGEMEhlT OF JNV ESThdENTS

Thc invcstmems are managed as a sing)c portfolio having regard to the abJecnves and policies determined by the Trustees.

ln previous accounts the total portfolio has been attributed ro the funds ss if they were separate portfolios. The Trustees
have reviewed this approach and consider that it does not reflect thc msnniv in which the total pots(olio ia mansgetL

Accordingly, m these accounts. the year end»luc af invesunents attributable to indi vidual funds has been detcrmmed by
reference ia the sttribntablc percentage ai at the year ecd. Income is dlslxibuted to each I'nnd acconling to percentages at the
time, Thc percentages only clwnge with capital contnbutkm to ar capital vritbdrawls fmm the pookd invesuncnt fund .

Dctalkt of the portfolio and the c(factive ~n pcrccntages are shown in note 4 on Page I b.

PVBLIC BFNEFIT

Throughout the year, u4tcn considerin spplicsuons for suppan received by thc Charity, the Trustees kept in mind the
Charity Commi ssionb guidance ou public benefit. Requests for suppon from imlividual» were causidcrcred based upon
their association with Crafi and their aced, without mgard io rbeir gcogmpbicai Iocsnon or other restriction. Other chsrihcs
receiving grants are normally based iu or have specific scdviucs wddun rbe City af London or widun dm ares of Sauihwark;
in these cases, die Trustees ensure that ihe charities conctuued have clearly defined benefits and duii there a no obvious
testiicuons on the availability a I'sncb benefits.

The Statement of Financial Activiiies on page 6 shows that thc tottd income af the Charity far the year amounted tn f35,5(il
(2020: f26,845) .total gnmts made (shown in detail in note 2) amaunted to f22,072 (2020: f49,614). During the year the
General Fund pmvidcdrnomhly grants to I former membin of thc industry or their ~ts.
The market valuation of the Charity's mvstmmni showed a gain for the ycar of f82,422 duc to ibe recovery of ihc stork
market (2020: Loss f142,290), Tbc funds ibawcd s net gain of f91,511 (2020 net loss f 124,111) when c~m tbc
valuations st the stan of the year, aller adjusting for inveammt ~ts during thc year.

RLSEJ(VE POLJCY
T)tc Trustees have adopted the policy of, wherever possible, ~the annual incatne of cash af the funds during tbc
year. Any undistributed income for thc»sr is a»iles far disuihution in subscquem years. In addition. the intention is to
pmtect the cxistiag capita! buve of lhe Charity againu inllation aver thc medium term. Thc Trustees consider that the
present reserves of thc funds sre the minimum required to provklc sufficient income fram which to meet the many requum
for help made ta them.
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THE WORSHFPFLIL COMPAxib'OP LALINDERE)Lq BEmVOLEsiT TRTJST FLctD

TRLISTEES' A!ANNUAL REPORT (condoned)

STATEhIFNT OF TRUSTEES' RESPONSIBJLITIES

The Trustees are responsible for preparing Ihe Trustees' Report and accounts in accordance with

applicable Iaw and United Kingdom Accoun(iirg Standards (United Kingdom Generally Accepted
Accounting Practice). The Law applicable to Charities in England tk Wales requires thc Trustees to
prepare accounts tor car.h financial year which give s true and fair vimv of the state of affairs of thc
Charity and of the ineomiug rnrourcm snd application oF resources of the Charity for that period. In

preparing these accounts, ihc Trustees are required io:
- sclcct suitable accouting pe limes acd then apply them consistently;
- observe the methods snd principles in the Charities SORP:
- make judgemcnrs and estimates that are rcsonable and prudent;
- state whether applicable accounting standards have been followed, subject ro any material departures

disclosed arid explained in ibc accounts; sud
~ prepare the SCCOunts on ihc gOing COncern baais unless it ia inspprOpriate tO presuuw thai ihe Charity

will continue m business

COURT OF ASSISTANTS RFSPONSI8ILITES
The Trustees are responsible for keeping proper accouming records that disc lose with ~le
accuracy st any rime the financial posiuon of tbe Charity and enable diem Io ensure that thc financial
vurtemeurs cmnply with the Charitics Act 2011, the Charity (Accounts snd Reports ) Regulations 200g
snd thc provisions of the Trust Deed. They sre also rcsponsiblc for safeguarding the assets o f' the
Charity and hence for taking reasonable steps for the prevention and detecuon oF fien and other
irregularities.

'I he Trustees confirm thai the Chsuty's esscts are available and adequate to fulfil the obligations of thc
Charity.

Approved by tbe Trustees aad signed for on their behalf on. ...

Jack S Stracban MBFJTD)
Deputy Maaicr and Truaiee

Kenneth R. Cutuu

hr)aster and Trustee

Page 4



TflK N()RNIIIP? 1'I.( ()XIPA»»% ()I' I, S(»»l)PRf f(S BR» TS()l 1 S I' TRI S I ? I WT)

'I k( SI? f h' &t»»»&(ukf. Rf, f'()R I (cnntinuedl

41 XTE)IJ 5 I I &I TRI »111 S RKSP& &)'»JJIJI JTii S

1 hi Tru»'«», &Ic r» p n»J I»!"r pret»&r&na ihe Tru»&ci» J&»putt &nd ni«uuu» In ac»uriku ii n ph

appi&cubic J.ni and Un!&cd k&ngdo&n aic&uu&t&ng stanilaril» &1'n&tcd J»u&adi&tn (icn»r. &R»

&I»CO&a&t»'g I ac!nel f 1&c J.ni:II»Plica?d»u~ (!!ar&f&»» &n I ng and, k '»(.&,c» rcuu, -, ci thc 'n&&.eci I ~

p&i'I»tre ac»&u&nt» f»&r»&»ft 1 r& u& I &.; »i'&r I» h&ct& g&ic a '„uc'It&d liu&r»& n t&f I &c s'!»fe '. .&f! Itr ' nl;n»
& har w and &; !e ni& &ning, c uu" es and .IPPJ!ca!&&&n ut rc ~air»»i hi't!&I' f har&r) Jnr &f& I: penOd fn

p' ",»ann. Ihcic .&i
- unt». Ihc 'i n»t e» ar» riiiu&rcd to;

- »cleit iu&tai»fc ac»out&ng Pnhc&e» and then t&t&piu theta»&&n»I»t ntl „
ol »iree t&&i. n&C!h&»&k» and pr:nc&pl a In th» ('harn&ei Sf Ii(P

- In k n!d e&nant» and c»t n&atc«hat are rc~ nable an, i pruden'„
- &a'e nhehcr appt& abe a»cin»&t!ng «an!J&rd» ha»e been h&flin»ed, »uhfict to any rn &tend departure»

d&~ Ji~u:d and eipla&ned &n the aicourus. and
prepafi the ace»&ut&tS OI& ff&c RC&tr&g c&&acorn ha»I» un et» &t I) In pPruP&&at' t&& p, ante;!Ia!,!ce( I'ar;;

ii& . inr&tinite I!h&I»!ness.

( (R'RT ()P r»S&»J»»J a»»TS Rf.»iPO»iSJBJJ ITIVE

J 1&i' 1 ru»tee» .&re rc»pon»ibfe li&r keepirg prop& r aeenun &ng re& ii!ds tha' dl» I &ii 'I'i nb ic&»i I&at Ic
ac u" 'ci »a a,» In e 'he;!nunc&af po &tn&t& cf Ihe (.hant) and enabii that!! fu cn»ute tha'I th» I&nunc&ai

t&&et. » t co»a, I» u &th

!le�('harn&c»

a&et I&l J, the('hanl» JA»&uunt- and Rip&&rts !Rcgulauuv» !H R

and thi.. pro'c!. a n &f he Tn:»t f)ccd. They a:e al»o rc»pon &hie f &r safegua& i&na the a, »e!
CJ&a&it) and hence for taking r»aiunabJe»tep» li&r &he preicnt&nn and dcu c»u&n cc f?aui. and i Ii&er

Irrcgular!li .».

1 i & ru»toes cunl!&tn that thi ( har&r)'s ai»cti tre ai aiiabic and;&&JeRuatc tn Jul p&f I hi I»bJ&ga! I

( h;Ir&t»

c(&», r", id»»: e r - c» aed Itu&cd lur on thi&r ?el&aif'nn, .

Jack S S& uchan hf Jtf f I f) f

Dcpu'» fa»tcr and I u»!ce
t)cn&&i'!h R ( upln
'»I:I»fcr and T ru»t, I



THE WORSHIPFUL COMPANY OF LAUNDERERS BE14EVOLENT TRUST FUND
TR USTKES' ANNUAL REPORT AND ACCOl)NTS
YEAR ENDED 31 )t4ARCH 2021

Ls)DEPENDENT EXAhIINTER'S REPORT TO THE TRUSTEES OF
THE WORSHIPFUL COMPANY OF LAL76lKRERS BENEVOLENT TRI)ST FUND

) report on the accounts of the Company l'or the year ended 31 March 2021, which are scl out on pages 5 to 1 l

Respective responsibilities of trustees aud examiner
The Charity's trustees are rcsponsib)e I'or the ~on of tbe accounts. The chariots trustees consider that
en audit is not required for this year under section 144(2) of the Chsritics Act 2011 (thc 2011 Act) and that an

indcpen dent examination is needed.

It is my rcspossibi) ity to:
examine lhe accounts under section 145 of the 2011 Acl:
to foBow the procedures laid down in the General D irecnans givrm by the Charity Conunisaion uader
section 145(5)b of thc 201) Act: and,
to state whether particular matters have came to my attention.

Basis of independent examiners' rcport

My examination was carried out in accordance with the General Directions given by 0M Chanty ~ron.
An examination includes a renew of thc accounting recards kept by thc cbsrrty snd a comparisoa of thc
accouats ~wnh those records. It also includes cansiderarion of aay unusual items or disclosures in
the ~ts, and seeking explanstians frais you as trustees eve~ming aay such nautch. 1'be pmccrhues
undertaken do not pmv ide sl I the evidence that wou)d be required in an audit aad conscqiicntly no opinion is
given as ta whether rhe accounts present s 'true and fair view' aad tbc report is limited ta those matters set out
below.

independent examiner's Statement
In canruxxian with my examination, no matter has come to my attention which gives me reasonable cause ui
believe that in any material respect the requirements;

- to keep ~g rccorth in accordaace with section 130of thc 20 I 1 Act; and
- to prepare accounts v5nch accord wuh the accounting tccords snd to comp) y with the acouuting

rrxtuircments of the 2011 Act have not been met; or
~ to which, iu my opinion. atlcntioa should be drawn in order ta enable s proper understanding a I' the

accounts to be reached.

David F Batchelar FCA
Tbc Beeches,

Packhorse Road,

Bessels Cncen,

Scvcna&k s
Kent

TN13 2 QP



THE WORSHIPFUL COMPANY OF LAUNDERERS BENEVOLENT TRUST FUND

TRUSTEES' ANNUAL REPORT AND ACCOUNTS

YEAR ENDED 31 MARCH 2021

INDEPENDENT EXAMINTER'S REPORT TO THE TRUSTEES OF
THE WORSHIPFUL COMPANY OF LAUNDERERS BENEVOLENT TRUST FUND

I report on the accounts of the Company for the year ended 31 March 2021, which are sct out on pages 5 to 11

Respective responsibilities of trustees and examiner
The Charity's trustees are responsible for thc perparation of the accounts. The charity's trustees consider that

an audit is not required for this year under section 144(2) of the Charities Act 2011 (the 2011 Act) and that an

indepcndcnt cxaminatton is needed.

It is my responsibility to:
examine the accounts under section 145 of the 2011 Act;
to follow the procedures laid down in thc General Directions gtven by the Charity Commission under

section 145(5)b of the 2011 Act; and,

to state whether particular matters have come to my attention.

Basis of independent examiners' report

My examination was carried out in accordance with the General Directions given by the Charity Commission.

An examination mcludes a review of the accounting records kept by the charity and a comparison of the

accounts presented with those records. It also includes consideration of any unusual items or disclosures in

the accounts, and seeking explanations from you as nustees concerning any such matters. The procedures

undertaken do not provide all the evidence that would be required in an audit and consequently no opinion is

given as to whether the accounts present a 'true and fair view' and the report is limited to those matters set out

below.

Independent examiner's Statement
In connection with my examination, no matter has come to my attention which gives me reasonable cause to

believe that in any material respect the requirements:
- to kccp accounting records in accordance with section 130 of the 2011 Act; and
- to prepare accounts which accord with the accounting records and to comply with the acounting

requirements of the 2011 Act have not been met; or
—to which, in my opinion, attention should be drawn in order to enable a proper understanding of the

acc nts to be reached.

David F Batchelor FCA
The Beeches,
Packhorse Road,

Bessels Green,

Sevenoaks

Kent

TN13 2 QP
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THE WORSHIPFUL COMPANY OF LAUNDERERS BENEVOLENT TRUST FI7VB
NOTES TO THE ACCOUNTS

YEAR ENDED 3I MARCH X02 I

I ACCOIJftTJhiG POLLCIPE

I I Accnunihtg Cemunuoa

The PrinaPs! SCCOunting POliCiCS SPPIICd m thC PrvpsmOon Of them Snemuuc Sre mt Out beh»W. TJ»mr POlie»S Im»c bern» CensietCndy aPPIICd ai Sil die
)cars prmcwicd. anima othev uc stmml

ThC FinanCISI »~S hs»C ben~ in~«»th AccOun6ng Sod RCPnmng by Chant»S Staten»«I nf ReCnmmlnded PniclrCe sPP! iCahiC

m chanum preparbm Ihcir r»conn» m accord ence «»Ih tbe Fin son i~ I Rcpnrd rig Standards. applicable to the IJK and Republic of !re lan»i (FRS I 02 I-
Icifi»nvc January 20 I 5) —chariticl sO RP (FR$102II

1.2 Lcgiicies aed Other (ii ill

Legumes and od»r gifis are imngnimd im rccmpt

I & Crusts

firsuh sre socoun»d for no a cnsb tume

1.4 Cap i»i Endowment Fund

The Cspmd Fndov ment Fund is nnl »uhIect tn 4 scpsrsic go»meme doeumcni 0» Intention is fnr thc capital tO be icleumd and dmt thc invcsunmu
mctnnc is dilbtriburod al gninls via tbe iicnerel f und Accenlingly the mvssunmn incmnc i» crwli»d ducat Io Ihc Genera! Fund.

I 5 Mnrnly Simplun hlmnnrial Fumi

The wmmcly tralee death of Idnrrsy Sun!woe showtd s groundswclI of»upport io cream s lmting Irtp»y for biurtny. Dream»vms vnth Ibc Tcslilc
scrvicm Amon»I!on snd d» worllupfui (4nnpcny of~sglccd Ihm gic~Bcaevokm Fund vias best placed fnr the ehninisimtron Ihc
Fmid

Tht smcemcut with thc Tgh mclucks Ibc fogowtng reran

The Fund would only bc used fic suppornng thc Tennis Rcntsi hi~I Cowes in wm» way, be Ihst s scholar»lug general »ubsuiy er some ed»or
mcaiis, so thai it is wilturi Ihc Bencvotcrlt Education Fuml.

A»cpaout Category wouhl bc esntbh»hed SS 4 Iuhsidisry Catcinry Of lbc Fducclion Cruet

surplt« fund» would be invested in hoc with d» semi pnnt iplm sdopum by lhe TrusL c g. wrth Raven»crofi Ifmmtriy celled Veterans)

Disposninns would bc mitnnuslercd by the Educetioa Cmnrnitn» talnng ihc adv«c nf Ihc Fend Cumnuucc

ThC fund COnVaium Will cnmpnm. TSA Chcinnuh TSA Trtccoim. TbC htnner. Sed tbr TmaeurCr Of lhe WorebiPfnl CamPany nf Leuaderem Snd s~i»v of the fsuuly, Psst h%muc Mmtyn Lcwi»

I.d Oliver Fmmly Education Trust

A gcncmus ~hss enabled the fogowisg fund «itb thc~4 otnrmnsc Io be»m up Tbe siin of Ihc fund is ui pnwidc fuwnciei rmpport m
pn«»dc mdm, ny n snnng mene, din»ted Inwards leaders!up snd mansgcmest in Ihc i!mt instance

A!I monica « Iii be holden behalf of Ibe Fvod by gm dm womhipfal company of I aundcrm Bcnevnlcnt Trust Fund ( the Benevolent Trust l m s
sctmmtc m~ of Ihe Edac stion Trust

The onginsl gie anil hc in«»led in Commm «Jdi ihc pramiocs adopted by Ihe Bcnc»oisni Treat snd any income gcncrsled will bO crcduml to the! Isvys
Designated Account,

P~ dtspmnmlw fiorn gsc Feed wiB bc rent»an»aded by Ihc Commun» to Ihe Education Cmnnunec of the Lsundcrers i tc "Lducsuoo
I aad mch roentmmodslious will hc sclinned by 0» bducutico Comnullcc unless lo dn so would brcach tbc Ierms oehc Edacauim Twist

Deed

'l4hitw n i» the intention to rnsbe du!a»aloes only oui nf incolue there »hali be no rcstr»ivn as& Ihe Smoiuu uf any Singk rhcp»nmnu nor on tbe sggrceuc
of ibspositmnl m any period Of hmc.

As the mme of the Fund fsIJ wifitmihe Chmitsbk purposes nfthsfulucstum Trust any mdividusi coouibuuoas may bc given vadivmdl Aid sod d»
reiswd Inx will bc cisimcd by II» Education True ar«I oreditwi ui ihc Fumy» Designated Accoum.

Tbc Treasurer of Ihc Laundcrers wiii prot»dc reports ln Ihe Cnmnutlccs at the same lime as rcpmm me plnsidcd to thc Education Cnnnnincc fw ill
rtgulsr meetings v hieh sscc~ aeormgy hmd rn Janaary, htmch. June aad October.
22» Commiuac wiii comprise

The htmtcl of tbc Lnuadcrtm. The Tret«nmr nf the 14nndwem, Roglr Ohver end imu ally si advisOr&, Smart Boyd and Jnhn Shonfeld
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2. GRANTS

2 i. General Fund

individuals rebated ta the Laundry industry

2021
f
1,380

2020

2, 110

City rebttcd causes .
Shenffs and Recorders Fund
Terkxtr's Trust

City Police Widnws & orphans Fund

500
2,000

Charities af Waster's year
Christ's Hospital School 33,000

Local causes:
At the Well

AHOY Centre
Asthama Relief Southwark

Pembroke College
Bede House Association

Sir fohn Cess
Blind Veterans

Age UK

Crackerjack
Education Cafe
Disneyland Children's Taxi Tour
Interact Stroke Supporr

Lisrentng Books Southwark

London Air Atnhubmce

Manna Centre
Oasis
Outwood Bound Trust
Pecan

British felon
Mya werc
ROBES
Fashion and Textiles
Grove

Lads Youth

292

1,000
1,000
1,000
1,500
'I,DDO

1,000

1,500
1,000

1,000
200

1,000

1,500
l,DDO

1.000

2,000
1,000

2,D50

6DO

480

1.174
550

Total Grants from Cienerat Fund

Psge9



THE WORSHIPFUL COMPANY OF LAUNDKRKRS BENEVOLENT TRUST FUttf D

YEAR ENDKD 31 IVIARCH 2021

2.2 Launderers ds Cleaners Education Trust
Leuuderers gt Ciestnera Education Trust
Attcndms - TSA Manngetnent Course

Travelling Scholarship
Trave lhng Scholarship provision no longer required
Christ's Hospita!
Northumbria University

2021

I
2020

2,000
250

(1,000)
2,000

500

3, FiXED ASSET IhVKSTMEalTS: GLAZIERS HAI. L LIMiTKD (uGHL")
I Vodng Ordinary Sharc of F25,000
2 Idion-Voting 'h'Ordinary Shams of E7,500
2,000 I I Prefercncc Shares

Both sissies of Ordmary Sham were~lo the Trust fmm the Estate of Ltvcrymrm Stanley Newbury. The Preference
Shares werc donated to the Trust hy Psst Master Michael Benaett. No cost wss incurred iu dm acqmsitiue of any of ihc shares
and no value tun been sttnbuted dmreio

The Ordinary shares give rise to certain cntitlemcnts for the me of Gtasrets HalL the bcseEt of whmh, togerber with any
associated liabilities for nmuing espcoses, have been ssignsd to tbc Worshipful Company of Lsuoderers.

AEW IIK REIT PLC Ord I I
Ct?8 New ( ity lhgh Urd NDV
CICP Intrastrucnue Ord
HC I. In I 'restructure
lnvst. Fd Services Rav Hooter
lnvcstec tilobal Eqty Income
Jo 1lambro UK Eqmty
ldurray lnrl Trust
NB Private Equity
New River Rbtl pic Ord
Pollen Buect Ords
Rathbone Ethtcal Bond
Regional REf t' Ord
Royal London Asset
Royal London UK. Equity
Schroder Asian Income
Schroder Income M ax inn acr
Sgh Asset Finance
Threadneedle UK Ilqty
1wentyfour tilobtd
1'tilico Emeripng M
Ninety Oue UK Equity
Polar Capital - UK Crmwtb
Fidehty Crtobal Iytvtdcnd Fitnd
Dtgt tal 9 tati@su
V PC Speetahty Lend

86.202
26,561

75.607
21.387

37.995
2O,U37
19,971

41,676
29,Itic
7,973

44,323
19,882
211,258
43,316
12.611

45,641
15.7IIU

19,228
39,133
11,878

28.846
34.653
19,663
44354
21,693
27.669
36,3U8
45325
19,196

12,211
47,382
'I9, 707
39,5UU

22,458
29,448
39.075
45,OOU

15,922

4. FIXKD ASSET INVESTMENTS: MARKETABLK SECURITIES
2tl21 2OZ I

Market
Cost Value

22.205 18,720
20.334 17,476

ZUZU

Cost

22,205
20,334
30,754
44,028
55,475
21,387
25, I93
37,995
20,037
l9,971
19.934
44,323
19,882
2U.258
43,316
12,611
61,468
33,117
34,653
19,663
44,254

19,196

2UZO
Market

Value
6

15,345
13,940
28450
44,010
5fr, 375
22, 129
19,735
29.877
t 7, 100
5,075

17,150
41,8bg
I6,418)
18,276
31,374
9.610

41),4us
20,292
37,695
18,IIO8

32,3UO

10,2*1

Totail 635,532 629,971 670,053 546.293

Percentage shares ol' investment Porttoho
tieneral I und
Capital En~i Fund~rs tr Cleaners Education Trust
Murray 8 impsoa Fund
Oliver Fanuly Trust

54 0%
8.6"la

?82sA
2.I%
7.1%

340, 177
53,918

177.855
13,353
44,'669

54 0%
8.6%

28.2%
2.1%
7 1%

295.990
46,75 tr

154.230
11,580
38,737
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5. TRUSTEES REbRJNF. RATION

The Trustees received no remuneration or reimbursement of expenses in this or the previous year.

6. CURRENT BANK BALANCES

Thc Current Bank Balances shown in total as f.I01,504 is kept in accounts with HSBC and thc
Bank of Scotland.

7, TAX RECOVERABLE FROM HMRC IN RESPECT OF GIFT AID RECEIPTS
The amount in thc Balance Sheet of f5,760 relates to thc tax rtxoverablc on gift aid receipts
which the charity are very con Bdent of rmovering 6nm the Inland Revenue. The totaI daim as at
31st March 202 I was f9,268,

7. PORTFOLIO FEES
From Ist April 2020 thatc I'ees have been deducted from the invesnncnt income rather than
showa as a sepamte expense item.
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