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THE SUE HAMMERSON FOUNDATION

TRUSTEES' ANNUAL REPORT

FOR THE YEAR ENDED sth APRIL 2023

CONSTITUTION

The Sue Hammerson Foundation ls registered with the Charity Commissioners (No, 262580) and ls constituted by
a Deed of Trust dated 23rd March 1971. The trustecs present their Annual Report as under, together with the
Annual Accounts as attached, for the year ended 5th April 2023. These have been prepared in accordance with
theTrust Deed and the Charities Act 2011.

SETTTOR

The settlor of the charity was the iate Mrs Sue Hammerson CBE.

OB'ECTS AND GRANT MAKING POLICY

The object ofthe charity continues to be to apply capital and income to such charitable purposes as the trustees
think flt. Every matter shall be determined by a majorlty of trustees, The chairman shall have an extra casting
vote. The trustees have the power to employ and pay such secretary or secretaries, or other official staff, as
they thlnk fit,

PUBI.IC BENEFIT

The Trustees confirm that they have complied with their duty under section 17 of the Charities Act 2011 to have
regard to the Charity commission's general guidance on public benefit. The sections of thls report relating to the
Trust's grant making and related activities set out how we further our charitable purposes for the public benefit.
ThirdsectororganisationsandthelrservicesforthepublicarestrengthenedbytheTrust'sfunding. Alt
registered charities whlch meet the Trust's objectives are eligible to apply, The public benefit is delivered by the
charities which receive grants from the Trust.

ACTIVITIES AND FINANCIAT POSITION

The level of lncome and expenditure and year end financial position were as expected by the trustees.

The net assets ofthe charity as at 5th April 2023 amounted to €2,425,631.

INVESTMENT POWERS AND POLICY

No sale of shares in Hammerson Plc shall be made at any time wlthout first giving the children of the Settlor the
opportunity of purchasing such shares at their market price.

The investment strategy set by the trustees has been to diversify where appropriate from Hammerson plc shares
and provide discretlon to the investment managers to pursue a balanced income/growth strategy with low-
medium risk,

The trustees are reported to on a regular basis by the investment managers.

RESERVE POIICY

It is the policy of the charity to maintain its income reserves at a level equivalent to three years charltable
expenditure, whach eguates to approximately 866,000 based on the current year.

The trust operates wlth this level of reserves ln order to have available funds for making substantial payments to
the Lewis W Hammerson Memorlal Home for capital lmprovement works. At the year end free ,"r"rres *.r"
E99,267' The trust will consider both the needs of potential beneficiaries and the need to increase the income
reserves when agreeing future charitable expenditure.



THE SUE HAMIUERSON FOUNDATION

TRUSTEES' ANNUAL REPORT

FOR THE YEAR ENDED sth APRIL 2023

RISK MANAGEMENT

The trustees have examined the major risks which the charity faces and confirm that systems have been
established to enable regular reports to be produced to thern to lessen such risks.

CONNECTED CHARITIES

Ihe trust shares some common trustees with Sue Harnmerson Trust G (The Sue Hammerson Charitable Trust)
and the 5ue and Lew Hammerson Charitable Trust. The principal address for these charities is at the offices of
the secretaries as stated on page 3.

TRUSTEES

The charitytrustees are as follows:
David B Harnmerson (died 15 February 20231

Mrs, Patricia A. Beecham
Anthony J Bernstein
D. Rory Hammerson.
louise E Waidhofer
Arabella Z Parr
Karen L Mckay

REGISTERED ADORESS

Registered Office: Acre House, 11-15 William Road, london NWl 3ER

STATEMENT OF TRUSTEES' RESPONSI BITITIES

Law applicable to charities ln England & wales requires trustees to prepare accounts for each financial year
which Sive a true and fair view of the charity's financial activities during the year and of its financial position at
the end of the year (unless the charity is entltled to prepare accounts on the alternatlve receipts and payments
basis)' ln preparing accounts givlng a true and fair view, the trustees should follow best practice and:

7, select suitable accounting pollcies and apply them conslstently;
2. make judgements and estimates that are reasonable and prudent;
3. state whether applicable accounting standards and statements of recommended practice have been

followed, subject to any departures dlsclosed and explained in the accounts;
4. prepare the accounts on the going concern basis unless it is inappropriate to presume that the charity

wlll continue in operation.

The trustees are responslble for keeping accounting records which disclose with reasonable accuracy the
financial position of the charity and which enable them to ensure that the accounts comply with the applicable
law. They are also responsible for safeguarding the assets of the charity and hence for taking reasonable steps
for the prevention and detection of fraud and other irregularities.
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INDEPENDENT EXAMINER'S REPORT

TO THE TRUSTEES OF

THE SUE HAMMERSON FOUNDATION

I report on the accounts of the charity for the year ended 5th April 2023, which are set out on pages S to 11

Respective responsibilities of trustees and eraminer
The charity's trustees are responsible for the preparation of the accounts. The charity's trustees consider that
an audit is not required for this year under of section 144(2) of the Charities Act 2011 (the 201j- Act) and that an
independent examinataon is needed.

It is my responsibility to:
r Examine the accounts under section 145 of the 201X Act;r To follow the procedures laid down in the general Directions given by the Charlty Commission under

Section 14s (51 {b) ofthe 2011 Act, and
r To state whether particular matters have come to my attention.

Basis of lndependent examlner's report
My examination was carried out ln accordance with the General Directions given by the Charity Commissioners.
An examination includes a review of the accounting records kept by the charity and a comparison of the
accounts presented with those records, lt also includes consideration of any unusual items or disclosures in the
accounts, and seeking explanations from you as trustees concerning any such matters. The procedures
undertaken do not provide all the evidence that would be required in an audit, and consequently no opinion is
given as to whether the accounts present a "true and fair view" and the report is limited to those matters set
out in the statement below.

Indepehdent examlnerJs statement
ln connectlon with my examination, no matter has come to my attentionr
(a) which gives me reasonable cause to belleve that in any material respect the requirements:

(i) to keep accounting records in accordance wlth section 130 ofthe 2011 Act; and
(ii) to prepare accounts which accord with the accountlng records and comply with the accounting

requirements of the Z0l1 Act;
have not been met; or

(b) to which, in my opinion, attention should be drawn in order to enable a proper understanding of the
accounts

to be reached.

Jo--t F.l-l^-.

James Fletcher

Crown Chambers
Bridge Street
Salisbury
Wilts SP1 2LZ

Dated: 07 Mar 2024
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THE SUE HAIJIMERSON FOUNDAIION

STATEMENT OF FINANCIAL ACTIVITIES

FOR THE YEAR ENDED sth APRIL 2023

Nolct 2023

lllcotlE AtrlD Et{DOWNfdE!,tTS

Inveilmenl lncomo:
Dividends/lntaest R€csivsd (Gross)
Bank lnlerest Recelved (Net)
lnc0me Tax Reoovsrable
Tax Rspayment Supplemenl

TOTAL INCOME

EXPENDITURE

Colts of gsneratln0 funda
lnvgslmenl managsm6nl costs

Charllable acllvlllee
Heallh caro and rellglous causes

TOTAL EXPENDITURE

NEr TNCOME(EXPENDTTURE) BEFORE
cArl'rst (rossEs) oN |NVESTMENTS

Galns(losses) on lnveslments
Reallsed
Unrealised

Galns(losses) on Foreign Exchange
Unreallsed

NET TTOVEMENT IN FUNDS

f BALAIICE BROUGHT FORWARD AT Oth APRIL 2022

EALANCE CARRIED FORWARD AT 5Ih APRIL 2023

Gapital lncome Total Capilal

30.897
2,013

4

30,897

EteI€
lncome

t

27,826.

271

Total

27,826 

"

27',!

2

2,O13

32,S14 32,914 28,097 28,057

4 (31,503) (31,503) (27,135) (27,1 35)

(22,079) (22,O',tsl (29,745) (2s,745)

(3r,5s3) 122,07s1 (53,0721 (27,1351 (29,74s) (56,880)

(31,5e3) 10,835 (20,758) (27j351 (1,648) (28,783)

3

I
I

(35,181)
(80,404)

498

{35,18r)
(a0,4eal

498

'107,4s3

12,609

309

107,493
12,609

309I
(1 15.r77) {fis,l77) 12A.412 120,412

(146,77o)

2.513,829

10,835

9t,737

(13r,93s)

2,611,500

93.278

2,420,552

(1,648)

99,385

91,629

2,519,937

2,367,059 108,572 2,415,031 2,519,925 97,737 2,611,588
€---@@



n{E SUE HArIiIERSON FOUNDANON

BALANCE SHEET

AS AT 5th APRIL 2023

1{otcr 2A2t
C

2022
ee€

FIXED ASSETS

lnvestmenls

GURREITITASSETS

DStors
Cash at Bank

2 2,419,a75

57,156

2176flsl

2,397,059

l08,t7z

2,816,518

65,048

2,611,566

2,513,8m
97,797

2,011,599
r:-t

Trustee

Trustee

Trustee

Trustee

TrustBe

Truslee

10

1{
2,410

97,397
2,690

102,086

100,057

CURRENT LIABTLITIES

Grsditors

l{ET CURRET{T ASSETS

12 (42,0tn1

Represenbd by:

FUNDS

Capital
lncome

Signad: ilrr PatrlclsA Ecacilram Po4.t-;^ A.9--.1-^^

Anthony J Brnrtoln AJ e-.n,*-;n
D. Rory Hammerron lZo.7 Flo^^*ero,.

Louho E waldhohr 
Louisq *^;)L.of..

Arrbelh ?Pan
A.oL-ll^ 7^..

Kamn L Hc*ey 
K-.-n M-Ko7

105,352

(40,304)

14

15

21175,Agl

6

Dated; aala/aq



THE SUE HAMMERSON FOUNDATION

NOTES TO THE ACCOUNTS

FOR THE YEAR ENDED sth APRIL 2023

1. ACCOUNTING POLICIES

al AccountingConvention
The accounts have been prepared in accordance with Accounting and Reportlng by Charities:
Statement of Recommended Practice applicable to charities preparing their accounts in
accordance with the Financial Reporting Standard in the UK and Republic of lreland
(FRS102){effective January 2019) and the Charities Act 2011 and applicable regulations.

The accounts have been prepared under the historical cost conventlon with items recognised
at cost ortransaction value unless otherwise stated in the relevant notes to these accounts.

bl lnvestment lncome
lnvestment income is accounted for in the period in which the charity is entitled to receipt.

c) Expenditure
Expenditure is included on an accruals basis

Grants payable from income funds are recognized as expendlture ln the period in which the
donation ls glven.

Support costs have been allocated to charitable activitles in recognition of the administrative
costs of awarding grants. Governance costs relating to the costs of public accountabillty of the
charity have also been allocated to charitable activitles. The allocation of support and
governance costs is analysed in note 3,

d) Fixed asset investments
lnvestments are included at closing mid-market value at the balance sheet date, Any gain or
loss on revaluation ls taken to the Statement of Financial Activities.

e) Fund Structure
Funds held by the charity are:

Capitalfunds - these are funds that can only be used for capital expenditure wlthin the objects
of the charity.

lncome funds - these are funds which can be used in accordance with the charltable objects at
the discretion of the trustees.
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THE SUE HATTIMERSOiI FOUNDATIOT{

I{OTES TO THEACCOU}ITS

FOR THE YEAR ENDED sth APRIL 2023

2 ST'MIIARY OF INVESTITIENTS HELO AT YEAR END

Hammerron plc
25p Ordinaryshares

SG Hrmbros Portfollo

TOTAL

Market value at6th April 2022
Disposals al opening book value
Acquisitions al cost
D€crease in cash balance
Change in value durlng the year

Market value at 6lh April 2023

The inveslmenls are held:
UK Quoted Securlties
Non UK Quoted Securities
Cash held by Brokers

Hlstorical Cost:
At Slh Aprll2023
At sth Aprll2022

3 TOTALEXPENOITURE

Coste ofgenenfing fundg
lnvestment manag emenl eosls

Charltable acllvltics
Hs.$llh cqrs and rcllqlous csugog
Grant funding of acllvilles

Holdlng

9,351

Olhcr
coslg

€

3r,5e3

5,575

Market Value

'[4,4.2022

I

3,088

2,543,430

Grunt
fundlng

e

{0,503

liarket Value
at 5.1.2023

e

2,391

2,410,094

lncome

€

30,863

34

2,546,518 2A18A75

f
2,546,5't8
(497,383)
541,025
(er,7el)
(80.4s4)

2,418,475

c
2,336,544

81,931

2,418,475

c
2,618,506
2,521,348

30,897

Total
2023
f

Total
2022

e

31,503 27,135

22,org 25,745

37.10e !0,503 5t,al2 50,800:::::

8



4 IT{VESTTTIENT IIANAGEMENT cosTs

Other costs of generallng tunds comprisB;
Accountancy and taxaton fees
Legal and prof€ssional fees
lnvoslm€nt managemsnt fees

5 ACTIVITIES UNDERTAKEN DIRECTLY

Othsr cosls relatlng to health cere and religlous causes comprise:
Accountancy and taxation fees
Trustee sxpenses
Bank charges and intorest
lndependent Eraminers' fees

O GRANTS PAYABLE

7 GOVERNANCECOSTS

Olher govemancg oosts compdse:
lndependont Examiners, fess

I REALTSEDPROFTT(LOSS|

ProfiU(loss) on Disposal of Listed lnvestments

e UNREALTSEDPROFTT(LOSSI

PofiU(Loss) on Revaluation of lnvestments
Profit(loss) on Foreign Exchange

202?

9,46t1

7,2G8
14,B6rt

3,155
161

245
2,015

5,576

2023

r,503
15,000

(35,t8r1

(35,1E1)

2022

6,455
4,831

15,848

1,804

1

1,080

2,946

2022

10,000

1,800

15,000

107,493

'107,493

et

31.503 27,135

2023 2422
€ €

et
Granls were made to the followlng instltulions relating to hsalth care and religious causes:

AJ & SD Bernstein Charitable Trust
Sue & Lew Hammerson Charitable Trust
Patricia Beecham Charitable Trusl

16,503 26,000

202t 2022

2,016 1.080

2023 2022
t

I

€

f

Et

498

2023 2422

(80Ie4) 't2,609

309

(79.996) 12,91s

I



IO DEBTORS

Tax recorrerable

II CASHATBAilK

SG Hambros

I2 CREDITORS

Sus Hemmerson Trusl G
Sus & Leu, Hamm€rson Chailtable Trusl
Accruals
Grants Payable

'3 
ANALYSIS OF I{ETASSETS BEIWEEN FUIIDS

Fund balancss at E Aprll 202A are rcpresented by:
lnveslmenls
Ihbtors
Greditors
Cash al Bank

14 CAPITALACCOUNT

Ealance brought fomard at 6th Aprll 2022

Lse: ProflU(loss) on eale of lnvsatmenls
PoflU(loss) on Foreign Exchange
Net movomgnl in market valueg
Expenaes (Note 4)

Balance canled forward al bth Aprll 2023

202t 2V22

2,670 2,606

2,alo 2,ffie

202t 2022

e7,307 102,0m

97,387 102,086

2023 2022

et

eC

eC

Crpltal

2,418,475
2,470

(31,804)
(22,222)

2,307,059

2,307,050

C

2,513,92e

(r40,7701

2,307,059

30,101
83t

5,t70

42,e01

lnconc

(11,037)

119,609

m,lgl
031

3,282

40,304

Total

2,419,475
2,670

(42,e01)
s7,387

eet

cf

109,572 2,476,A31

108,672

20a2
€

2,42A,662

107193
300

12,605
(27,1551

93,270

2,515,829

:

2023

(35,rE{l
rt98

(80,494|
(3r,5031

10
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tE lt{COfErC@UtrtT

Balanm bru4hl toruard el 0h Aprfl 2022

Nat lncqnsbrfieyer

Belilco carled bmard at 6llr ,erI202S

16 FEI.AIED PARTYIRIIISACIK'NS

2U2t
€

s7;tt7

lo,tiF

,100,572

2022
e

m,386

(1,048)

e7,7gf

t*ob 0 and Nole 12 dbdoee grants pald ln lhe yeer and orudltor balanc€B at tho year end. At grenb paro
afe to charlllea wltr soms ommqr rutbss nnd balancer aro orrvsd to two ohad(es wllh rome oorrmon
tr€tg€s,
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