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THE PENNYCRESS TRUST

TRUSTEES' REPORT
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(effective 1 January 2019)".

Objectives and activities
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Public benefit statement
charity should undertake.
Financial review

and £2,000.

Reserves policy

each accounting period.

Investment powers

capital growth.
Risk management
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THE PENNYCRESS TRUST
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Structure, governance and management
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received £441,318.

Mr Charles Cholmondeley
Lady Rose Cholmondeley
Mrs Priscilla Dicketts
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Mr Charles Cholmondeley
Trustee
Dated: 12 February 2026
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will continue in operation.
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THE PENNYCRESS TRUST

IR "FMrAiF P A I LW A BRI I s P o e

TO THE TRUSTEES OF THE PENNYCRESS TRUST

year ended 5 April 2025.

the requirements of the Charifies Act2011.
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Gary Howard FCA
36 Crown Rise
Watford
Hertfordshire
WD25 ONE

12 February 2026
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THE PENNYCRESS TRUST

STATEMENT OF FINANCIAL ACTIVITIES
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FOR THE YEAR ENDED 5 APRIL 2025

Unrestricted Unrestricted

funds funds
2025 2024
Notes £ £
Income from:

Investments 3 84,148 79,350
Total income 84,148 79,350

Expenditure on:
RN IS SRS WAL WL W Ty, WU [RSIC RN F AN
PR LN I IV ] WL TV DU TG D Q \ 1,V 1V4,090
Net movement in funds 34,438 80,868
Fund balances at 5§ April 2025 2,580,828 2,546,390

derive from continuing activities.




THE PENNYCRESS TRUST

BALANCE SHEET
AS AT 5 APRIL 2025
2025 2024

Notes £ £ £ £
Fixed assets
Current assets
oneyear a (1,980) (1,800)
Net current assets 147,253 90,845
The funds of the charity

2,580,828 2,546,390
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Mr Charles Cholmondeley

Trustee




THE PENNYCRESS TRUST

NOTES TO THE FINANCIAL STATEMENTS

F %I F NS F AN iVl habd W A DN BT

1 Accounting policies

Charity information
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1.1 Accounting convention
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policies adopted are set out below.

1.2 Going concern

1.3 Charitable funds

objectives.

1.4 Income

contingent asset.

1.5 Expenditure

VAT.

1.6 Fixed asset investments
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THE PENNYCRESS TRUST

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
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1.7 Cash and cash equivalents

within borrowings in current liabilities.

Basic financial assets
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Basic financial liabilities
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within one year are not amortised.
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1.8 Employee benefits
received,
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1.9 Creditors and provisions
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2 Critical accounting estimates and judgements

MEHVW, VI UG NTHIVU VI UG TTVIDIVIE QU TULUIG POTHUUD WIS LHE 1TVIDIVIT allsuld YULLL GUTIelL diliu uwie
periods.




THE PENNYCRESS TRUST
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Interest receivable

4 Charitable activities

Salaries and sundries
Portfolio management costs
Governance costs

5 Grants payable

Grants to organisations

6 Trustees

[ [ Y

charity during the year.

7 Employees

There were no employees during the period.

Unrestricted Unrestricted

funds
2025

2025

14,760
20,926
1,680

37,366

48,666

2025

11,300

funds
2024
£

3,369

79,350

2024
£

12,300
16,940
1,680

30,920

103,320

2024

72,400




THE PENNYCRESS TRUST
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Gains and losses on investments

Gains/(losses) arising on:

Taxation
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Cost or valuation
At 6 April 2024
Additions

Valuation changes
Net cash movement
Disposals

At 5 April 2025

Carrying amount
At 05 April 2025

At 05 April 2024

Creditors: amounts falling due within one year

Accruals and deferred income

Unrestricted Unrestricted
funds funds

2025 2024

£ £

N ey e g e

g Ny

(1,044) 104,838

Listed
investments

£
2,455,545
310,455
(4,680)
(450)
(327,295)

2,433,575
2,433,575
2,455,545
2025 2024

1,980 1,800
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THE PENNYCRESS TRUST
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Unrestricted funds
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Revaluation reserve
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Related party transactions
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£ £ £ £ £

2092 wasniisnnn Avmandad T amman T anna

£ £ £ £ £

252,592 - - 80,211 332,803
2,465,522 79,350 (103,320) 104,838 2,546,390
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