THE ALEXANDER PIGOTT WERNHER
MEMORIAL TRUST

England & Wales - Charity number 261362

Details

Status Registered

Legal form Other

Registered 1970-07-28

Register View on the Charity Commission register

Contact

Address Maple Farmhouse
East Green
Kelsale
IP17 2PJ

Phone 000000

Activities

Objects: TOWARDS THE PREVENTION AND CURE OF BLINDNESS AND DEAFNESS IN THE UNITED
KINGDOM AND THE BRITISH EMPIRE AND IN PARTICULAR FOR RESEARCH IN CONNECTION
THEREWITH BY FINANCING MEDICAL MEN AND STUDENTS WITHIN THE EMPIRE TO STUDY THE
METHODS AND PRACTICES IN ALL COUNTRIES OF THE WORLD.

Activities: Registered charities only for Blind and Deaf

Classification

* How: Makes Grants To Organisations
* What: The Advancement Of Health Or Saving Of Lives, Disability
* Who: Other Charities Or Voluntary Bodies

Geography

* Area of benefit: UNITED KINGDOM AND BRITISH EMPIRE
* Scotland

* Throughout England And Wales
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Finances

Period end Income Expenditure Assets Employees
2025-04-05 £36,200 £15,500 - -
2024-04-05 £37,690 £75,184 - -
2023-04-05 £35,505 £47,775 - -
2022-04-05 £32,003 £50,000 - -
2021-04-05 £27,821 £50,000 - -
Trustees

Name Role Appointed

Anastasia Lilla Sophie Pejacsevich 2024-05-29

Nadezhda Galitzine 2024-05-29

Sophie Natasha Morrison 2024-05-29
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Alexander Pigott Wernher Memorial Trust
Legal and administrative information as at 5th April 2025

The Alexander Pigott Wernher Memorial Trust was constituted by the Will of the late

Right Honourable Alice Sedgwick Baroness Ludlow and is a registered charity,
number 261362.

Trustees:

Sophie Morrison
Anastasia Pejacsevich
Nadia Galitzine

Contact address:
Maple
Farmhouse,

East Green,
Kelsale,
Saxmundham,
IP17 2PJ

Bankers:

Lloyds Bank plc,

22 Bridge Street,
Stratford Upon Avon.

CV37 6AG.

Solicitors:

Charles Russell & Co,
8-10 New Fetter Lane,
London EC4A IRS

Independent Review:
Michael Rowe CPFA

Tarpon Limited (Accountants)
Piccadilly Business Centre,
Unit C Aldow Enterprise Park,
Blackett Street,

Manchester M12 6AE
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Independent Examiner’s Report on the accounts for the year ended 5th April
2025 to the Trustees of the Alexander Pigott Memorial Trust

The financial statements have been examined in accordance with the General
Directions given by the Charity Commissioners.

Respective responsibilities of the trustees and examiner

The charity's trustees are responsible for the preparation of the financial statements.
Because of the level of income received by the charity an audit is not required by the
Charities Act 1993 but an independent examination is necessary.

Basis of independent examiner's report

[ have carried out an examination in accordance with the General Directions given by
the Charity Commissioners. The examination includes a review of evidence relevant to
the amounts and disclosures in the financial statements. It also includes an assessment
of whether the accounting policies are appropriate to the charity's circumstances,
consistently applied and adequately disclosed.

In carrying out the examination all the information and explanations which are

considered necessary in order to provide sufficient evidence to give reasonable

assurance that the financial statements are free from material misstatement have
been provided.

Independent examiner's statement

In connection with my examination of the accounts for the year ended 5 April 2025, no
matter has come to my attention which gives me cause to believe that compliance with
the requirements of the Charities Act 1993 has not been met and that the accounts do
reflect the charity's state of affairs for the accounting period.

Michael Rowe CPFA

Tarpon Limited (Accountants)
Piccadilly Business Centre,
Unit C Aldow Enterprise Park,
Blackett Street,

Manchester M12 6AE

22 October 2025.
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Report of the Trustees of the Alexander Plgott Wernher Memorial Trust for the
year ended 5 April 2025

The trustees present their report along with the financial statements of the charity for
the year ended 5 April 2025. The financial statements have been prepared in
accordance with the accounting policies set out on final page and comply with the
applicable law.

Constitution and objects

The Alexander Pigott Wemher Memorial Trust is constituted by the Will of the late
Right Honourable Alice Sedgwick Baroness Ludlow dated 2" January 1946 and is a
registered charity, number 261362.

The objects of the charity laid down in the Will are to provide funds to assist in
research towards the prevention and cure of blindness and deafness.

Grant making policy

The charity receives applications from the various Institutions including other
charities for donations to assist with funding research projects. These are reviewed
against the specific criteria of the research objectives set out in the Will.

Donations can be made towards research fellowships, relevant research projects
including the purchase of equipment for use with research into the prevention or cure
of eye and hearing disorders.

Reviews of the funds available for donations are carried out during the year and before
the end of each accounting period.

Investment policy
The charity follows a prudent policy of maintaining investments which provide regular
annual income to fund donations.

Trustees' responsibilities in relation to the financial statements

Law applicable to charities in England and Wales requires the trustees to prepare
financial statements for each financial year which give a true and fair view of the
charity's financial activities during the year and of its financial position at the end of the
year. In preparing those financial statements, the trustees are required to:

= selectsuitable accounting policies and then apply them consistently:

= state whether applicable accounting standards and statements of
recommended practice have been followed subject to any departures
disclosed and explained in the financial statements: and

= prepare the financial statements on the going concern basis unless it is
inappropriate to presume that the charity will continue

4/8



The trustees are responsible to ensure that the financial statements comply with the
Charities Act 1993.

They are also responsible for safeguarding the assets of the charity and hence for
taking reasonable steps for the prevention and detection of fraud and other
irregularities.

Approved by the trustees and signed on their behalf by:

Sophie Morrison

Date: 30/1/2026
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Sophie Morrison
Pencil


THE ALEXANDER PIGOTT WERNHER MEMORIAL TRUST
INCOME AND EXPENDITURE ACCOUNT

FOR THE YEAR ENDED 5 APRIL 2025

The notes on final page form part of these accounts

N 2024 2025
otes
INCOME 34,400 36,200
Investment Income 2
3,290 -
Interest
37,690 36,200
Total
Less: EXPENDITURE
Office expenses and bank charges 184 97
Event/Campaign - 15,500
Surplus for the year 37,506 20.603
Payments to:
2024 : Moorfield Hospital £75,000 (75,000)
(37,494) 20,003

(Deficit) /Surplus on Income & Exp.
Alc.

The notes on final page form part of these accounts.
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THE ALEXANDER PIGOTT WERNHER MEMORIAL TRUST

BALANCE SHEET AS AT 5 APRIL 2025

Notes 2024 2025
ASSETS: 48,442
Investments at Cost 2 48,442
Balance at Bank
(Lloyds Bank) 66,322 86,925
o 114,764 135,367

3

CAPITAL ACCOUNT 114764 135,367

The notes on the final page form part of these accounts
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THE ALEXANDER WERNHER MEMORIAL TRUST

Notes to the Accounts 5 April 2025

1. ACCOUNTING POLICIES

These financial statements have been prepared under the historical cost convention. Investments are
stated at cost in the balance sheet. In preparing the financial statements the charity follows best
practice as laid down in the Statement of Recommended Practice “Accounting and Reporting by
Charities” (SORP 2000) issued in October 2000.

2. INVESTMENTS & INCOME THEREFROM

Investment income is accounted for in the period in which the charity is entitled to receipt.

Holding at Investments Cost Gross Inc.
5.4.25 £ £
40,000 M & G Charifunds 48,442 36,200
Total 48,442 36,200

3. CAPITAL ACCOUNT

2024 2025
Balance at 6™ April 152,258 114,764
Income/Exp. Account (37,494) 20,603
Balance at 5® April 114,764 135,367
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Alexander Pigott Wernher Memorial Trust
Legal and administrative information as at 5% April 2023

The Alexander Pigott Wernher Memorial Trust was constituted by the Will of the late
Right Honourable Alice Sedgwick Baroness Ludlow and is a registered charity,
number 261362.

Trustees:
Mrs F M Burnett of Leys
Mrs M G Crawley

.Contact address:

Ley House

Banchory

Aberdeenshire Scotland AB31 5QD

Bankers:

Lloyds Bank plc,
25 Gresham Street,
London.

EC2V 7HN.

Solicitors:

Charles Russell & Co,
8-10 New Fetter Lane,
London EC 4A IRS

Independent Review :

Mr Jan Sharp (Accountant)
The Sidings

Burnett Park

Banchory

Aberdeenshire AB31 4AE



Independent Examiner’s Report on the accounts for the year ended 5 April
2023 to the Trustees of the Alexander Pigott Wernher Memorial Trust

The financial statements have been examined in accordance with the General
Directions given by the Charity Commissioners.

Respective responsibilities of the trustees and examiner

The charity’s trustees are responsible for the preparation of the financial statements.
Because of the level of income received by the charity an audit is not required by the
Charities Act 1993 but an independent examination is necessary.

Basis of independent examiner’s report

I have carried out an examination in accordance with the General Directions given by
the Charity Commissioners. The examination includes a review of evidence relevant
to the amounts and disclosures in the financial statements. It also includes an
assessment of whether the accounting policies are appropriate to the charity’s
circumstances, consistently applied and adequately disclosed.

In carrying out the examination all the information and explanations which are
considered necessary in order to provide sufficient evidence to give reasonable
assurance that the financial statements are free from material misstatement have been
provided.

Independent examiner’s statement

In connection with my examination of the accounts for the year ended 5 April 2023,
no matter has come to my attention which gives me cause to believe that compliance
with the requirements of the Charities Act 1993 has not been met and that the
accounts do reflect the charity’s state of affairs for the accounting period.

Mr Ian Sharp
Accountant
The Sidings
Burnett Park
Banchory
AB31 4AE

15" December 2023.
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Report of the Trustees of the Alexander Pigott Wernher Memorial Trust for the
year ended 5 April 2023

The trustees present their report along with the financial statements of the charity for
the year ended 5 April 2023. The financial statements have been prepared in
accordance with the accounting policies set out on final page and comply with the
applicable law.

Constitution and objects

The Alexander Pigott Wernher Memorial Trust is constituted by the Will of the late
Right Honourable Alice Sedgwick Baroness Ludlow dated 2™ January 1946 and is a
registered charity, number 261362.

The objects of the charity laid down in the Will are to provide funds to assist in
research towards the prevention and cure of blindness and deafness.

Grant making policy

The charity receives applications from the various Institutions including other
charities for donations to assist with funding research projects. These are reviewed
against the specific criteria of the research objectives set out in the Will.

Donations can be made towards research fellowships, relevant research projects
including the purchase of equipment for use with research into the prevention or cure
of eye and hearing disorders.

Reviews of the funds available for donations are carried out during the year and
before the end of each accounting period. During the year ended 5 April 2023, the
Trustees made £47,667 donations from surplus funds.

Investment policy
The charity follows a prudent policy of maintaining investments which provide
regular annual income to fund donations.

Trustees’ responsibilities in relation to the financial statements

Law applicable to charities in England and Wales requires the trustees to prepare
financial statements for each financial year which give a true and fair view of the
charity’s financial activities during the year and of its financial position at the end of
the year. In preparing those financial statements, the trustees are required to:

- select suitable accounting policies and then apply them consistently:

- state whether applicable accounting standards and statements of recommended
practice have been followed subject to any departures disclosed and explained
in the financial statements: and

- prepare the financial statements on the going concern basis unless it is
inappropriate to presume that the charity will continue
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The trustees are responsible that financial statements comply with Charities Act 1993.
They are also responsible for safeguarding the assets of the charity and hence for
taking reasonable steps for the prevention and detection of fraud and other
irregularities.

Approved by the trustees and signed on their behalf by:

Fiona Burnett of Leys.

Date: &5 G 1. @:Q(SJ{A ¢
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THE ALEXANDER PIGOTT WERNHER MEMORIAL TRUST
INCOME AND EXPENDITURE ACCOUNT
FOR THE YEAR ENDED 5 APRIL 2023

The notes on final page form part of these accounts

Notes 2022

INCOME £
Investment Income 2 30,000
Interest 2,003
Total 32,003
Less: EXPENDITURE
Office expenses and bank charges 0
Surplus of Income over Expenditure 32,003
Payments to:
2022 : Moorfield Hospital (50,000)
2023 : Moorfield Hospital £47,167

Viable / Behold £500
(Deficit)/Surplus on Income & Exp. (17,997)

Alc.

The notes on final page form part of these accounts.

6/8

2023
33,400
2,105

35,505

108

35,397

(47,667)

(12,770)



THE ALEXANDER PIGOTT WERNHER MEMORIAL TRUST

BALANCE SHEET AS AT 5 APRIL 2023

Notes 2022 2023
£ £
ASSETS:
Investments at Cost 2 48,442 48,442
Loan — Banchory Trust 50,000 50,000
Balance at Bank 66,086 53,816
(Lloyds Bank)
Total: 164,528 152,258
CAPITAL ACCOUNT 3 164,528 152,258

The notes on final page form part of these accounts
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THE ALEXANDER PIGOTT WERNHER MEMORIAL TRUST
Notes to the Accounts 5 April 2023

1. ACCOUNTING POLICIES
These financial statements have been prepared under the historical cost convention.
Investments are stated at cost in the balance sheet. In preparing the financial
statements the charity follows best practice as laid down in the Statement of
Recommended Practice “Accounting and Reporting by Charities” (SORP 2000)
issued in October 2000.
2. INVESTMENTS & INCOME THEREFROM

Investment income is accounted for in the period in which the charity is entitled to
receipt.

Holding at Investments Cost Gross Inc.
5.4.23
£ £
40,000 M & G Charifunds 48,442 33,400
Total 48,442 33,400

3. CAPITAL ACCOUNT

2022 2023
Balance at 6™ April 2022 182,525 164,528
Income/Exp. Account (17,997) (12,270)
Bal at 5™April 2023 164,528 152,258
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Alexander Pigott Wernher Memorial Trust
Legal and administrative information as at 5% April 2023

The Alexander Pigott Wernher Memorial Trust was constituted by the Will of the late
Right Honourable Alice Sedgwick Baroness Ludlow and is a registered charity,
number 261362.

Trustees:
Mrs F M Burnett of Leys
Mrs M G Crawley

.Contact address:

Ley House

Banchory

Aberdeenshire Scotland AB31 5QD

Bankers:

Lloyds Bank plc,
25 Gresham Street,
London.

EC2V 7HN.

Solicitors:

Charles Russell & Co,
8-10 New Fetter Lane,
London EC 4A IRS

Independent Review :

Mr Jan Sharp (Accountant)
The Sidings

Burnett Park

Banchory

Aberdeenshire AB31 4AE



Independent Examiner’s Report on the accounts for the year ended 5 April
2023 to the Trustees of the Alexander Pigott Wernher Memorial Trust

The financial statements have been examined in accordance with the General
Directions given by the Charity Commissioners.

Respective responsibilities of the trustees and examiner

The charity’s trustees are responsible for the preparation of the financial statements.
Because of the level of income received by the charity an audit is not required by the
Charities Act 1993 but an independent examination is necessary.

Basis of independent examiner’s report

I have carried out an examination in accordance with the General Directions given by
the Charity Commissioners. The examination includes a review of evidence relevant
to the amounts and disclosures in the financial statements. It also includes an
assessment of whether the accounting policies are appropriate to the charity’s
circumstances, consistently applied and adequately disclosed.

In carrying out the examination all the information and explanations which are
considered necessary in order to provide sufficient evidence to give reasonable
assurance that the financial statements are free from material misstatement have been
provided.

Independent examiner’s statement

In connection with my examination of the accounts for the year ended 5 April 2023,
no matter has come to my attention which gives me cause to believe that compliance
with the requirements of the Charities Act 1993 has not been met and that the
accounts do reflect the charity’s state of affairs for the accounting period.

Mr Ian Sharp
Accountant
The Sidings
Burnett Park
Banchory
AB31 4AE

15" December 2023.
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Report of the Trustees of the Alexander Pigott Wernher Memorial Trust for the
year ended 5 April 2023

The trustees present their report along with the financial statements of the charity for
the year ended 5 April 2023. The financial statements have been prepared in
accordance with the accounting policies set out on final page and comply with the
applicable law.

Constitution and objects

The Alexander Pigott Wernher Memorial Trust is constituted by the Will of the late
Right Honourable Alice Sedgwick Baroness Ludlow dated 2™ January 1946 and is a
registered charity, number 261362.

The objects of the charity laid down in the Will are to provide funds to assist in
research towards the prevention and cure of blindness and deafness.

Grant making policy

The charity receives applications from the various Institutions including other
charities for donations to assist with funding research projects. These are reviewed
against the specific criteria of the research objectives set out in the Will.

Donations can be made towards research fellowships, relevant research projects
including the purchase of equipment for use with research into the prevention or cure
of eye and hearing disorders.

Reviews of the funds available for donations are carried out during the year and
before the end of each accounting period. During the year ended 5 April 2023, the
Trustees made £47,667 donations from surplus funds.

Investment policy
The charity follows a prudent policy of maintaining investments which provide
regular annual income to fund donations.

Trustees’ responsibilities in relation to the financial statements

Law applicable to charities in England and Wales requires the trustees to prepare
financial statements for each financial year which give a true and fair view of the
charity’s financial activities during the year and of its financial position at the end of
the year. In preparing those financial statements, the trustees are required to:

- select suitable accounting policies and then apply them consistently:

- state whether applicable accounting standards and statements of recommended
practice have been followed subject to any departures disclosed and explained
in the financial statements: and

- prepare the financial statements on the going concern basis unless it is
inappropriate to presume that the charity will continue
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The trustees are responsible that financial statements comply with Charities Act 1993.
They are also responsible for safeguarding the assets of the charity and hence for
taking reasonable steps for the prevention and detection of fraud and other
irregularities.

Approved by the trustees and signed on their behalf by:

Fiona Burnett of Leys.

Date: &5 G 1. @:Q(SJ{A ¢
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THE ALEXANDER PIGOTT WERNHER MEMORIAL TRUST
INCOME AND EXPENDITURE ACCOUNT
FOR THE YEAR ENDED 5 APRIL 2023

The notes on final page form part of these accounts

Notes 2022

INCOME £
Investment Income 2 30,000
Interest 2,003
Total 32,003
Less: EXPENDITURE
Office expenses and bank charges 0
Surplus of Income over Expenditure 32,003
Payments to:
2022 : Moorfield Hospital (50,000)
2023 : Moorfield Hospital £47,167

Viable / Behold £500
(Deficit)/Surplus on Income & Exp. (17,997)

Alc.

The notes on final page form part of these accounts.
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2023
33,400
2,105

35,505

108

35,397

(47,667)

(12,770)



THE ALEXANDER PIGOTT WERNHER MEMORIAL TRUST

BALANCE SHEET AS AT 5 APRIL 2023

Notes 2022 2023
£ £
ASSETS:
Investments at Cost 2 48,442 48,442
Loan — Banchory Trust 50,000 50,000
Balance at Bank 66,086 53,816
(Lloyds Bank)
Total: 164,528 152,258
CAPITAL ACCOUNT 3 164,528 152,258

The notes on final page form part of these accounts
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THE ALEXANDER PIGOTT WERNHER MEMORIAL TRUST
Notes to the Accounts 5 April 2023

1. ACCOUNTING POLICIES
These financial statements have been prepared under the historical cost convention.
Investments are stated at cost in the balance sheet. In preparing the financial
statements the charity follows best practice as laid down in the Statement of
Recommended Practice “Accounting and Reporting by Charities” (SORP 2000)
issued in October 2000.
2. INVESTMENTS & INCOME THEREFROM

Investment income is accounted for in the period in which the charity is entitled to
receipt.

Holding at Investments Cost Gross Inc.
5.4.23
£ £
40,000 M & G Charifunds 48,442 33,400
Total 48,442 33,400

3. CAPITAL ACCOUNT

2022 2023
Balance at 6™ April 2022 182,525 164,528
Income/Exp. Account (17,997) (12,270)
Bal at 5™April 2023 164,528 152,258
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Alexander Pigott Wernher Memorial Trust
Legal and administrative information as at 5% April 2022

The Alexander Pigott Wernher Memorial Trust was constituted by the Will of the late
Right Honourable Alice Sedgwick Baroness Ludlow and is a registered charity,
number 261362.

Trustees:
Mrs F M Burnett of Leys
Mrs M G Crawley

Contact address:

Ley House

Banchory

Aberdeenshire Scotland AB31 5QD

Bankers:

NatWest Bank plc,
PO Box 12258

1 Princes Street,
London EC2R 8PA

Solicitors:

Charles Russell & Co,
8-10 New Fetter Lane,
London EC 4A IRS

Independent Review :

Mr Ian Sharp (Accountant)
The Sidings

Burnett Park

Banchory

Aberdeenshire AB31 4AE



Independent Examiner’s Report on the accounts for the year ended 5 April
2022 to the Trustees of the Alexander Pigott Wernher Memorial Trust

The financial statements have been examined in accordance with the General
Directions given by the Charity Commissioners.

Respective responsibilities of the trustees and examiner

The charity’s trustees are responsible for the preparation of the financial statements.
Because of the level of income received by the charity an audit is not required by the
Charities Act 1993 but an independent examination is necessary.

Basis of independent examiner’s report

I have carried out an examination in accordance with the General Directions given by
the Charity Commissioners. The examination includes a review of evidence relevant
to the amounts and disclosures in the financial statements. It also includes an
assessment of whether the accounting policies are appropriate to the charity’s
circumstances, consistently applied and adequately disclosed.

In carrying out the examination all the information and explanations which are
considered necessary in order to provide sufficient evidence to give reasonable
assurance that the financial statements are free from material misstatement have been
provided.

Independent examiner’s statement

In connection with my examination of the accounts for the year ended 5 April 2022,
no matter has come to my attention which gives me cause to believe that compliance
with the requirements of the Charities Act 1993 has not been met and that the
accounts do reflect the charity’s state of affairs for the accounting period.

Mr Ian Sharp U \\
Accountant -
The Sidings

Burnett Park

Banchory

AB31 4AE

27" January 2023,
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Report of the Trustees of the Alexander Pigott Wernher Memorial Trust for the
year ended 5 April 2022

The trustees present their report along with the financial statements of the charity for
the year ended 5 April 7022. The financial statements have been prepared in
accordance with the accounting policies set out on final page and comply with the
applicable law.

Constitution and objects

The Alexander Pigott Wernher Memorial Trust is constituted by the Will of the late
Right Honourable Alice Sedgwick Baroness Ludlow dated 2°¢ January 1946 andisa
registered charity, number 261362.

The objects of the charity laid down in the Will are to provide funds to assist in
research towards the prevention and cure of blindness and deafness.

Grant making policy

The charity receives applications from the various Institutions including other
charities for donations to assist with funding research projects. These are reviewed
against the specific criteria of the research objectives set out in the Will.

Donations can be made towards research fellowships, relevant research projects
including the purchase of equipment for use with research into the prevention or cure
of eye and hearing disorders.

Reviews of the funds available for donations are carried out during the year and
before the end of each accounting period. During the year ended 5 April 2022, the
Trustees made £50,000 donations from surplus funds.

Investment policy _
The charity follows a prudent policy of maintaining investments which provide
regular annual income to fund donations.

Trustees’ responsibilities in relation to the financial statements

Law applicable to charities in England and Wales requires the trustees to prepare
financial statements for each financial year which give a true and fair view of the
charity’s financial activities during the year and of its financial position at the end of
the year. In preparing those financial statements, the trustees are required to:

. select suitable accounting policies and then apply them consistently:

_  state whether applicable accounting standards and statements of recommended
practice have been followed subject to any departures disclosed and explained
in the financial statements: and

- prepare the financial statements on the going concern basis unless it is
inappropriate to presume that the charity will continue



The trustees are responsible that financial statements comply with Charities Act 1993.
They are also responsible for safeguarding the assets of the charity and hence for
taking reasonable steps for the prevention and detection of fraud and other
irregularities.

Approved by the trustees and signed on their behalf by:

Fiona Burnett of Leys.

Date: 3{: {3’@ : : 1_\3‘2.’5 y



THE ALEXANDER PIGOTT WERNHER MEMORIAL TRUST
INCOME AND EXPENDITURE ACCOUNT
FOR THE YEAR ENDED 5 APRIL 2022

The notes on final page form part of these accounts

Notes 2021
INCOME &
Investment Income 2 25,800
Interest 2021
Total 27,821
Less: EXPENDITURE
Office expenses and bank charges 0
Surplus of Income over Expenditure 27,821
Payments to:
2021 : Moorfield Hospital (50,000)
2022 : Moorfield Hospital
(Glaucoma Research )
(Deficit)/Surplus on Income & Exp. (22.179)
Alc.

The notes on final page form part of these accounts.

2022
30,000
2,003

32,003

32,003

(50,000)

(17,997)



THE ALEXANDER PIGOTT WERNHER MEMORIAL TRUST

BALANCE SHEET AS AT 5 APRIL 2022

Notes 2021 2022
.7 5
ASSETS:
~ Investments at Cost 2 48,442 48,442
Loan — Banchory Trust 50,000 50,000
Balance at Bank 84,083 66,086
Current a/c £500
Instant Deposit  £65,586
Total: 182,525 164,528
CAPITAL ACCOUNT 3 182,525 164,528

The notes on final page form part of these accounts



THE ALEXANDER PIGOTT WERNHER MEMORIAL TRUST
Notes to the Accounts 5 April 2022

L ACCOUNTING POLICIES
These financial statements have been prepared under the historical cost convention.
Investments are stated at cost in the balance sheet. In preparing the financial
statements the charity follows best practice as laid down in the Statement of
Recommended Practice “Accounting and Reporting by Charities” (SORP 2000)
issued in October 2000.
2 INVESTMENTS & INCOME THEREFROM

Investment income is accounted for in the period in which the charity is entitled to
receipt.

Holding at Investments Cost Gross Inc.
5.4.22
£ £
40,000 M & G Charifunds 48,442 30,000
Total 48,442 30,000

3: CAPITAL ACCOUNT

2021 2022
Balance at 6 April 2021 204,704 182,525
Income/Exp. Account (22179) {17,997)

Bal at 5™April 2022 182,525 164,528
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Alexander Pigott Wernher Memorial Trust
Legal and administrative information as at 5* April 2021

The Alexander Pigott Wernher Memorial Trust was constituted by the Will of the late
Right Homourable Alice Sedgwick Baroness Ludlow and is a registered charity,
number 261362,

Trustees:
Mrs F M Bumett of Leys
Mrs M (G Crawley

Contact address:

Ley Housc

Banchory

Aberdeenshire Scotland AB31 3QD

Bankers:

MNatWest Bank plc,
PO Box 12258

1 Princes Street,
London EC2ZR 8PA

Solicitors:

Charles Russell & Co,
8-10 New Feller Lane,
London EC 4A IRS

Independent Review :

Mr lan Sharp (Accountamt)
The Sidings

Burnett Park

Banchory

Aberdeenshire AB31 4AE
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Independent Examiner’s Report on the accounts for the year ended 5™ April
2021 to the Trastees of the Alexander Pigott Wernher Memorial Trust

The financial statements have been examined in accordance with the General
Directions given by the Charity Commissioners.

Respeclive responsibilities of the trustees and examiner

The charity’s trustees are responsible for the preparation of the financial statements.
Because of the level of income received by the charity an audit is not required by the
Charities Act 1993 but an independent cxamination is necessary,

Basis of independent examiner’s report

I have carried oul an examination in accordance with the General Directions given by
the Charity Commissioners. The examination includes a review of evidence relevant
to the amounts and disclosures in the financial statements. I also includes an
assessment of whether the accounting policies are appropriate to the charity’s
circumstances, consistently applied and adequately disclosed.

In carrying out the examination all the information and explanations which are
considered necessary in order to provide sufficient evidence to give reasonable
assurance that the financial statements are free from material misstatement have been

provided.
Independent examiner’s staiement

In conneetion with my examination of the accounts for the vear ended 5 Apnl 2021,
no matter has come to my attention which gives me cause to believe that compliance
with the requirements of the Charities Act 1993 has not been met and that the
accounts do reflect the charity’s state of affairs for the accounting period.

[

1

Mr lan Sharp
Accountant
The Sidings
Burmett Park
Banchory
AB31 4AE

A

w

16™ Jamuary 2022,
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Report of the Trustees of the Alexander Pigott Wernher Memorial Trust for the
year ended 5 April 2021

The trustees present their report along with the financial statements of the charity for
the year ended 5 April 2021. The financial statements have been prepared in
accordance with the accounting policies set out on final page and comply with the
applicable law.,

Constitution and objects

The Alexander Pigott Wermnher Memorial Trust is constituted by the Will of the late
Right Honourable Alice Sedgwick Baroness Ludlow dated 2™ January 1946 and is a
registered charity, number 261362,

The objects of the charity laid down in the Will are to provide funds to assist in
research towards the prevention and curc of blindness and deafness.

Grant making policy

The charity receives applications from the various Institutions including other
charities for donations to assist with funding research projects. These are reviewed
against the specific criteria of the research objectives set out in the Will.

Donations can be made towards research fellowships, relevant research projects
in¢luding the purchase of equipment for use with rescarch into the prevention or cure
of eye and hearing disorders.

Reviews of the funds available for donations are carried out during the year and
before the end of each accounting period. During the year ended 5 April 2021, the
Truslees made £50,000 donations from surplus funds.

Investment policy
The charity follows a prudent policy of maintaining investments which provide
regular anmal income to fund donations.

Trustees’ responsibilities in relation to the financial statements

Law applicable to charities in England and Wales requires the trustees to prepare
financial statements for each financial year which give a true and fair view of the
charity’s financial activities during the year and of its financial position at the end of
the year. In preparing those financial stalements, the trustees are required to:

- stlect suitable accounting policies and then apply them consistently:

- state whether applicable accounting standards and statements of recommended
practice have been followed subject to any departures disclosed and explained
in the financial statements: and

- prepare the financial statements on the going concern basis unless il is
ingppropriate to presume that the charity will continue
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The trustees are responsible that financial statements comply with Charities Act 1993.
They are also responsible for safeguarding the assets of the charity and hence for
taking reasonable steps for the prevention and detection of fraud and other
irrcgularties.

Approved by the trustees and signed on their behalf by:

Fiona Burnett of Leys.

Date: &ld. &L - 202C -
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THE ALEXANDER PIGOTT WERNHER MEMORIAL TRUST

INCOME AND EXPENDITURE ACCOUNT

FOR THE YEAR ENDED 5 APRIL 2021

The notes on final page form part of these accounts

INCOME
Inviestment Income

Interest

Total

Less: EXPENDITURE

Office cxpenses and bank charges
Surplus of Income over Expenditure

Payments to:
2020 : No Donations

2021 : Moorfield Hospital

{(Glaucoma Research )

{ Deficit)Surphus on Income & Exp,
Alc,

Motes 20020
2 33,400
1,754

35,154

35,154

35,154

The notes on final page form part of these accounts.

2021
25 00
2,021

27,821

27,821

(50,000

(22,179)



THE ALEXANDER PIGOTT WERNHER MEMORIAL TRUST

BALANCE SHEET AS AT 5 APRIL 2021

ASSETS:
Investments at Cost

Loan - Banchory Trust
Balance at Bank

Cirrent a'c E£500
Instant Deposit  £83,583
Total:

CAPITAL ACCOUNT

MNotes

[

The notes on final page form part of these accounts

TR

2020
£

48,442
50,000

106,262

204,704

204,704

2021

48,442
50,000

4,083

182 525

182,525



THE ALEXANDER PIGOTT WERNHER. MEMORIAL TRUST

Noles to the Accounts 5 April 2021

1. ACCOUNTING POLICIES

These financial statements have been prepared under the historical cost convention,

Investments are stated at cost in the balance sheet In preparing the fnancial
staternents the charity follows best practice as laid down in the Statement of

Recommended Practice “Accounting and Reporting by Charities™ (SORP 2000)

issued in Oclober 2000.

2, INVESTMENTS & INCOME THEREFROM

Investment income is accounted for in the period in which the charity is entitled to

receipt.
Holding at Investments Cost
5.4.21
£
40,000 M & G Charifunds 48,442
Total 48,442
3. CAPITAL ACCOUNT
2020
Balance at 6™ April 2020 169,550
Income/Exp. Account 35,154
Bal at S®April 2021 204,704
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zross Inc.

25,800

25,800

2021
204,704
(22,179)

182,525
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