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The Trustees present their annual report together with accounts for the year ended 31
December 2021. The accounts have been prepared in accordance with the Trust Deed and
the Charities Act 2011.
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Structure, governance and management

The Evelyn May Trust was established by a trust deed dated 20 January 1970, having been
settled by Evelyn May Riddoch during her lifetime and was the residuary beneficiary of her
estate. The purpose of the charity is to provide grants to causes of interest to the settlor
namely the advancement of education; relief of poverty and sickness; supporting
conservation and heritage; relief of the aged and disabled; supporting social welfare and the
Christian religion.

New Trustees are nominated by the serving Trustees and appointed by a deed. Trustees
are inducted by receiving a copy of the Trust Deed, the most recent annual accounts, and a
copy of guidance from the Charity Commission on the role of a Trustee.

Risk management

The Trustees have reviewed the risks to which the Trust may be subject and resolved that
there are no significant risks that need to be provided for.

Coronavirus Pandemic

Measures put in place by the UK Government, and governments around the world, to
contain the spread of the virus known as COVID-19, continued throughout the year. The
Trustees remained confident that their decision in the previous year to restructure the
investment porffolio had mitigated against the impact of market volatility. They were pleased
to note that the porffolio performed well against the benchmark.

Objectives and Activities

The Trust awards grants to charities selected by the Trustees at their annual meeting.
Applications received during the course of the year are retained and considered. In
identifying charitable activities that the Trustees will support and in deciding the aims of the
trust and its grant making objectives, the Trustees confirm that they have referred to the
Charity Commission's general guidance on public benefit. The Trustees' main areas of
interests are education; heritage; social welfare; relief of sickness and poverty; relief of aged
and disabled persons and Christian religion. The Trustees only make grants to other
registered charities as they consider that such charities, established as they are for public
benefit, are best placed to further their charitable objectives. Due to the ongoing
Coronavirus pandemic the Trustees agreed to continue to focus their grant making on
charities helping those who had been impacted by the pandemic across all their usual areas
of interest during the current year. However, the Trustees decided that for the year ending
31"December 2022 they would return to their normal practice of focusing their grant making
on one of their priority areas. The main focus for year ending 31 December 2022 will be
charities providing support and advice to the elderly.

Achievements and performance

The Trust received a total income of f28,725. The Trustees held one meeting during the
year and authorised grants totalling f33,450. This included 4 grants that had been
conditionally approved in the previous year. The Trustees considered applications under the
following categories although with a focus on charities that were working with clients who
had been severely impacted by the ongoing pandemic.

Education
Heritage
Social welfare
Relief of sickness and poverty
Relief of the aged and disabled persons
Christian Religion



Reserves motley

The Trust's funds are wholly unrestricted, with a capital fund of k1,0@@20(2020 gg84, 668}
which ths Trustees have resolved will pdmarily ba metntairiad to provide income for grant
making until the trustees resolve otherwise, and an unrestricted income fund of R9;958 (2020
622,060). The inconts fund had a deficit of income over eltpenditure in the year, of f12,108
(2020 D8,004). It is the Trustees' preserd policy to distribute all income by way of grants,
Nlhere necessary the Trustees vali Wnsfer funds from capital to meet the payment of grants.

lnvesbnenf Policy

The Trust's funds are who}ty invested in, the Quitter' Investors Limited Global Income &
t3rowth Fund (Glg Nnd). Fees relating to the management of this fund are built Into the
vaktadan. Therefore, there are no separate costs of raising funds to be shown on the
Statsmeni of Financial Activities.

The investmenl portfofo is man~ by Quilter Cheviot, who act in accordance with the
investmsnt policy which haa been agreed by the Trustees and which is reviewed on a
regular basta.

Future Piaffe

The Trustees intend to oon'tinue providing grants to registered charlttes in line with their
objectives,

Trustee

Date



INDEPENDENT EXAMINERS REPORT TO THE TRUSTEES OF
THE EVELYN MAY TRUST

We report on the accounts of the Trust for the year ended 31 December 2021, which are set
out on pages 5 to 10.

Respective responsibilities of trustees and examiner

The charity's trustees are responsible for the preparation of the accounts. The charity's
trustees consider that an audit is not required for this year (under section 144(2) of the
Charities Act 2011 (the 201 1 Act)) and that an independent examination is needed.

It is my responsibility to:

~ Examine the accounts (under section 145 of the 201 1 Act)
~ To follow the procedures laid down in the General Directions given by the Charity

Commissioners (under s145(5)(b) of the 201 1 Act); and

to state whether particular matters have come to my attention.

Basis of independent examiner's report

My examination was carried out in accordance with the General Directions given by the Charity
Commissioners. An examination includes a review of the accounting records kept by the
charity and a comparison of the accounts presented with those records. It also includes
consideration of any unusual items or disclosures in the accounts, and the seeking of
explanations from you as trustees concerning any such matters. The procedures undertaken
do not provide all the evidence that would be required in an audit and, consequently, I do not
express an audit opinion on the view given by the accounts.

Independent examiner's statement

In connection with my examination, no rnatter has come to my attention:

1) which gives me reasonable cause to believe that, in any material respect, the
requirements:
~ to keep accounting records in accordance with s130 of the 201 1 Act; and
~ to prepare accounts which accord with the accounting records and to comply with

the accounting requirements of the 201 1 Act
have not been met; or

2) to which, in my opinion, attention should be drawn in order to enable a proper
understanding of the accounts to be reached.

pica A

DATE 2 1 5/P~st i.d7$

THE MHH PARTNERSHIP
Chartered Certified Accountants
Elslree House, Watson's Yard

High Street, Cottenharn

Cambridge, CB24 8RX



THE EVELYN NIAY TRUST

STATEMENT DF FINANCIAL ACTIVIITES
(Receipts and Payments Basis)
Year ending 31 December 2021

Unrestricted Unrestricted
Income Fund Capital Fund Total Funds

2021 2021 2021 2020

~Recei ts

Investment income
Other income

Note

3 28,725 28,725 24,776

28,725 28,725 24, 776

~Pt
Cost of generating funds
Charitable donations
Support costs

4 5,414
5 33,450 33,450 31,500
6 7,382 11,066 18,448 21,480

40,832 11,066 51,898 58,394

Net Incoming/(outgoing) resources
before transfers

Transfers between funds

(12,108) (11,066) (23,174) (33,618)

Net Incoming/(outgoing) resources
before revaluations and investment
asset disposals

Net gain/(loss) on revaluation of
investments
Other investment gains/(losses)

(12,108) (11,066) (23,174) (33,618)

95,933 95,933 16,562
1,900

Net movement in funds

Fund balances as at 31 December 2020

Fund balances as at 31 December 2021

22,060

9,953

984,653 1,006,713 1,021,869

1,069,520 1,079,473 1,006,713

(12,108) 84,867 72,760 (15,156)



THE EVE YN @4Y-TRUEST

STATEMENT DF ASSETS AND I.IASltJfES
as ttt 21 Decetnber 2021

9 YA 8

CURRENT A88ETS

Cash st Bank Snd In Hand

Quilter Chsyiot Income Account
Solicitors Client Account

IIn estrMted un~
Incotne Fund Csplbsl Fund

2021 2021

Nots

0,053

Total Total
Funds Funds
202'1 2020

0,963 12,660
9,600

Current Asset Invesbntsrts

Quilter Chevict Capital Account

Monetary assets ss st81 D'ecerhber 2021

467 467 0,667

6,068 467 10 420 81 617

N N

FIXED ASSETS

Investment Portfolio

TGTAI. A88ETS&s st 31 December 2021

7 1,069,066 1,069,066 074,706

~98 rr ~NNS 2'0 1,67%A'f3 1,NNI ~l'I .

1,020.00

APPrrnred by the Trpeteee. ,cn ( t
'te g~~~~ r 2022

snd stgned on their behalf by



THE EVELYN MAY TRUST

NOTES TO THE ACCOUNTS

1 TRUSTEES' RESPONSIBILITIES

Law applicable to charities in England and Wales requires the Trustees to prepare financial
statements for each financial year which give a true and fair view of the charity's financial activities
during the year and of its financial position at the end of the year. In preparing financial statements
giving a true and fair view, the Trustees are required to:

~ Select suitable accounting policies and then apply them consistently;
~ Make judgements and estimates that are reasonable and prudent;
~ State whether applicable accounting standards and statements of recommended practice have

been followed, subject to any departures disclosed and explained in the financial statements;
~ Prepare the financial statements on the going concern basis unless it is inappropriate to presume

that the charity will continue in operation.

The Trustees are responsible for keeping accounting records which disclose with reasonable
accuracy the financial position of the charity and which enable them to ensure that the financial
statements comply with the Charities Act 2011. They are also responsible for safeguarding the
assets of the charity and hence for taking reasonable steps for the prevention and detection of
fraud and other irregularities.

2 ACCOUNTING POLICIES

Accounting convention and standards
The accounts are prepared on the receipts and payments basis with a Schedule of Investments
prepared under the historical cost convention to include the revaluation of fixed asset investmenis
and in accordance with the Charities Act 2011 and the Trust Deed.

Investment income
Income from investments is taken into account by reference to the date on which the income is
received by the Trust.

Resources expended
Expenditure is included as it arises.

Costs of generating funds comprise those costs directly attributable to managing the investment
porffolio and raising investment income. The Trusts funds are now fully invested in

Management and administration comprises the costs of running the charity.

Listed investments
Listed investments are stated at closing mid-market value at the balance sheet date.

Realised gains and losses arising during the year and any unrealised gains or losses at the year
end are recognised within the statement of financia activities. Realised gains on the disposal of
investments are calculated as the surplus of sale proceeds over the carrying value of those
investments at the beginning of the year.

Taxatlon
The Trust, being a charity, is not liable for income tax or corporation tax. Value Added Tax is not
recoverable and is included in the relevant charges for administration expenses.



THE EVELYN MAY TRUST

3 INVESTMENT INCOME

Investment porffolio

2021
6

28,725

25 725

2020
6

24,776

24, 776

4 COST OF GENERATING FUNDS

2021
6

2020
6

Capital Fund

Investment management fees 5,414

5,414

6 CHARITABLE DONATIONS

Grants were authorised to the following charities:

Connects & Co
Stubs
Cavendish Carer Care
Headway Norfolk and Waveney
Space4Autism
Bren Project
Leeds Weekend Care
Maggs Day Centre
ERIC
Live
St Helena Hospice
IPSEA
Child Autism UK

My Life My Choice
Build Up Foundation
Interact

2,000
2,000
2,000
2,000
2,000
2,000
1,000
1,000
1,000
1,000
9,050
1,000
1,300
1,250
2,850
2,000

33,450



THE EVELYN MAY TRUST

6 MANAGEMENT AND ADMINISTRATION OF THE CHARITY
2021

8
2020

Support Costs;
Administration charges

Governance Costs:
Independent Examination Fee
Accountancy Fee
Trustee expenses

16,680

834
900
33

19,800

780
900

1,767 1,680

18 448 21 488

There were no Trustees expenses in the year as all meetings were held online due to the ongoing
restrictions relating to the Coronavirus pandemic.

7 FIXED ASSET INVESTMENTS

2021
8

2020
6

Market value as at 31 December 2020
Additions
Disposals
Net realised and unrealised investment losses

974,796
46,284
(47,960)
95,933

980,350
913,352
(935,468)

16,562

llllarket value as at 31 December 2021 1,069,053 974,796

Historical cost as at 31 December 2021 906,539 911,083

Listed investments are made up as follows:

Alternative investments (Investment Funds) 1,069,053 974,796

1,069,053 974,796



THE EVELYN MAY TRUST

8 FUNDS

The Trust Fund is wholly unrestricted. For management purposes, the Trustees have designated
that the Trust's capital and capital profit, after deduction of cost of generating funds and the
management and administration of the charity, will be retained and carried forward in a Capital
Fund. The Income Fund and income profits are utilised for awarding annual grants. The Trustees
have resolved that all costs of administering the Trust should be paid from the capital fund.
Occasionally, management and administration costs are paid from income for convenience, but
these are later reimbursed by a transfer from capital.

9 CONNECTED PARTY TRANSACTIONS

During the year the administration of the Trust was carried out by Tees Solicitors, a firm in which
Trustee, Ms K Gray, is employed as a solicitor. Administration and management fees of F16,680
(including VAT) (2020 - f19,800 inc VAT) were paid to Tees during the year.

All the above transactions were at arms length and on a normal commercial basis.

No Trustee received any remuneration. Trustees' expenses are shown under 6 above.

10


