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GOSPEL MISSION OF SOUTH AMERICA
TRUST
England & Wales · Charity number 260812

Details

Other names GOSPEL MISSION OF SOUTH AMERICA (UK)

Status Registered

Legal form Trust

Registered 1970-04-09

Register View on the Charity Commission register

Contact

Address 8 Calmore Park
Tobermore
Magherafelt
BT45 5PQ

Phone 07860905555

Email uk@gmsa.org

Website http://www.gmsa.org/

Activities

Objects: FOR SUCH CHARITABLE TRUSTS AND FOR SUCH CHARITABLE PURPOSES DESIGNED
FOR THE ADVANCEMENT OF ANY ONE OR MORE OF THE FOLLOWING OBJECTS AND IN SUCH
MANNER AS THE TRUSTEES SHALL IN THEIR ABSOLUTE AND UNCONTROLLED DISCRETION FROM
TIME TO TIME DETERMINE. (FOR FURTHER DETAILS SEE CLAUSE 2 O THE TRUST DEED).

Activities: Involved in the promotion of religious beliefs and activities in the UK and South America

Classification

• How: Provides Human Resources

• What: General Charitable Purposes, The Prevention Or Relief Of Poverty, Religious Activities

• Who: Children/young People, The General Public/mankind

https://opencharities.uk/ew/260812
https://register-of-charities.charitycommission.gov.uk/en/charity-search/?p_p_id=uk_gov_ccew_onereg_charitydetails_web_portlet_CharityDetailsPortlet&p_p_lifecycle=0&p_p_state=maximized&p_p_mode=view&_uk_gov_ccew_onereg_charitydetails_web_portlet_CharityDetailsPortlet_regId=260812
mailto:uk@gmsa.org
http://www.gmsa.org/
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Geography

• Area of benefit: WORLD WIDE

• Argentina

• Chile

• Northern Ireland

• Scotland

• Uruguay

• Throughout England And Wales

Finances

Period end Income Expenditure Assets Employees

2024-12-31 £51,490 £53,620 - -

2023-12-31 £82,982 £76,421 - -

2022-12-31 £31,465 £41,304 - -

2021-12-31 £55,942 £39,941 - -

2020-12-31 £44,241 £33,058 - -

Trustees

Name Role Appointed

Rev Paul Acheson Chair 2017-10-27

DAPHNE CELIA HALL

JOSEPH CROZIER 2017-10-27

https://opencharities.uk/ew/260812
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GOSPEL MISSION OF SOUTH AMERICA

Trustees' Annual Report

Year ended 31 December 2022

The trustees present their report and the unaudited financial statements of the charity for the year
ended 31 December 2022.

Reference and administrative details

Registered charity name GOSPEL MISSION OF SOUTH AMERICA

Charity registration number 260812

Principal office

The trustees

8 CALMORE PARK
TOBERMORE
MAGHERAFELT
CO LONDONDERRY
BT45 SPQ

Mrs D Hall

Rev P Acheson
Mr R J Crozier

The current Trustees are as follows:-

Rev, Paul Acheson
Mr Joseph Crozier
Mrs Daphne Hall

Independent examiner Catherine Crudden FCA
23-25 Darling Street
Enniskillen
Co Fermanagh
United Kingdom
BT74 7DP



GOSPEL MISSION OF SOUTH AMERICA

Trustees' Annual Report (continued)

Year ended 31 December 2022

Structure, governance and management

Gospel Mission of South America Trust
Registered Charity no. 260812

Main contact: Mr Nigel Kissick
Address: 8 Calmore Park

Tobermore
Magherafelt
Co. Londonderry
BT45 5PQ

Trustees
The current Trustees are as follows:-
Rev Paul Acheson
Mr Joseph Crozier
Mrs Daphne Hall

Structure/Governance/Management

Gospel Mission of South America Trust is a foreign missionary agency operating in the UK as an
unincorporated institution governed by its Trust Deed of 16th February 1970 upon which it was
registered as a charity in the United Kingdom on 9th April 1970. Our serving Trustees are people who
have a distinctive Christian testimony and a desire to be involved in advancing the Christian message,
particularly in the regions in which GMSA operates, they may also have relevant knowledge or skills to
be able to to keep abreast of the requirements of managing a charity in the UK. To assist the Trustees
a UK Board/ Council has been established made up of Pastors and interested Christians whose unpaid
role is to provide counsel and assistance to the Trustees/Mission as well as oversight and promotion in
the UK.
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GOSPEL MISSION OF SOUTH AMERICA

Trustees' Annual Report (continued)

Year ended 31 December 2022

Objectives and activities

Objectives and Activities

The charitable objectives upon which the Mission is registered by the Charity Commission include
general charitable purposes, the prevention or relief of poverty & religious activities. Our key activity is
in the promotion of religious beliefs and activities in the UK, directed specifically to South America. The
Mission has persons placed in Argentina, Chile & Uruguay. In order to make the Mission and it's work
in South America more widely known within the UK and Ireland, deputation visits are carried out by our
UK based Home Director, (a paid non-trustee appointment). During the period of these accounts
(January - December 2022), 94 deputation visits have been undertaken to churches and mission halls,
reaching an audience of approximately 6380 persons, with 5666 miles travelled.

The activities by which the charitable objectives are advanced in South America remain unchanged
and are three-fold:- 1, Planting of local churches which are developed and graduated to national
leadership 2. Bible Institute training which is designed to train leaders for existing churches as well as
for churches that are about to graduate and need national leadership and we have 4 such places in
South America, with a number of students studying for Christian Ministry. 3. Camp development-
Christian camps are excellent places for evangelism, family development and church fellowship across
a range of ages and backgrounds. The Mission has 2 camp centres in Chile, 1 in Uruguay & 1 in
Argentina. The camps can accommodate 50-80+ persons, who may come from both church and non-
church backgrounds.

The Mission has an established partnership with a voluntary UK based organisation known as 'LIFT'
(Labour in Faith and Trust). Volunteers who travel to South America do so at their own expense, and
bring practical skills which make it possible to build or improve, (at less cost), the GMSA facilities
available for the well-being of the local community, who will benefit from their use. We had planned a
work trip to Piruque, Santiago, Chile to help in a practical way at the camp centre facility there, but
sadly due to Covid, all travel was stopped and the work trip was postponed.

Public Benefit Statement

The Trustees confirm that the work of the Mission has regard to the public benefit requirement uinder
the law, and that none of the Trustees receive any private benefit for carrying out their Trustee role.

Achievements and performance

The charity has succeed in spreading the gospel message in the countries in which it operates, helping
and encouraging people to make good life-style choices that will also improve their moral, social,
mental and physical well-being

Financial review

The Mission is supported financially and prayerfully on a purely voluntary basis by people from across
the British Isles. In the year ended 31 December 2022, our income was 631465 with expenditure of
E41304. The income is used to support the work of making the Mission known across the UK through
deputation meetings, meet relevant goverance/administration expenses and if relevant specific
projects.

We do not have a formal policy for holding reserves; any surplus that arises in a particular year is
simply carried over into the following year
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GOSPEL MISSION OF SOUTH AMERICA

Trustees' Annual Report (continued)

Year ended 31 December 2022

Plans for future periods

In looking forward to 2023, and recognising an ever changing world situation with many practical,
financial and spiritual challenges, it is the intention of the Trustees to seek to maintain the witness of
the Mission, and with God's enabling see it's influence grow, so that it may be more widely known
across the UK and Ireland, and Europe also. We also plan in 2023 to take two workteams to several of
our GMSA locations in South America, to help with construction projects.

The trustees' annual report was approved on 14 September 2023 and signed on behalf of the board of
trustees by:

Mrs D Hall

Trustee
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GOSPEL MISSION OF SOUTH AMERICA

Independent Examiner's Report to the Trustees of GOSPEL MISSION OF
SOUTH AMERICA

Year ended 31 December 2022

I report to the trustees on my examination of the financial statements of GOSPEL MISSION OF
SOUTH AMERICA ('the charity') for the year ended 31 December 2022.

Responsibilities and basis of report

As the trustees of the charity you are responsible for the preparation of the financial statements in
accordance with the requirements of the Charities Act 2011 ('the Act').

I report in respect of my examination of the charity's financial statements carried out under section 145
of the 2011 Act and in carrying out my examination I have followed all the applicable Directions given
by the Charity Commission under section 145(5)(b) of the Act.

Independent examiner's statement

I have completed my examination, I confirm that no material matters have come to my attention in
connection with the examination giving me cause to believe that in any material respect:

1. accounting records were not kept in respect of the charity as required by section 130 of the
Act; or

2. the financial statements do not accord with those records; or

3. the financial statements do not comply with the applicable requirements concerning the form
and content of accounts set out in the Charities (Accounts and Reports) Regulations 2008
other than any requirement that the accounts give a 'true and fair' view which is not a matter
considered as part of an independent examination.

I have no concerns and have come across no other matters in connection with the examination to
which attention should be drawn in this report in order to enable a proper understanding of the
accounts to be reached.

Catherine Crudden FCA
Independent Examiner

23-25 Darling Street
Enniskillen
Co Fermanagh
United Kingdom
BT74 7DP

14 September 2023



GOSPEL MISSION OF SOUTH AMERICA

Statement of Financial Activities

Year ended 31 December 2022

2022
Unrestricted

funds Total funds
Note

2021

Total funds
E

Income and endowments
Donations and legacies
Investment income

Total income

Expenditure
Expenditure on charitable activities
Other expenditure

Total expenditure

6,7
9

31,452
13

0

31,465

36,796
4,508

41,304

31,452
13

31,465

36,796
4,508

0

41,304

55,941
1

0

55,942

32,042
7,899

j/

39,941

Net. (expenditure)/income and net movement in funds

Reconciliation of funds
Total funds brought forward

Total funds carried forward

(9,839)
~/delda/de///

43,460
0

33,621

(9,839)

43,460
0

33,621

27,459
0

43,460

The statement of financial activities includes all gains and losses recognised in the year.
All income and expenditure derive from continuing activities.

The notes on pages 9 to 14 form part of these financial statements.
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GOSPEL MISSION OF SOUTH AMERICA

Statement of Financial Position

31 December 2022

Current assets
Cash at bank and in hand

Net current assets

Total assets less current liabilities

Note
2022

33,621
D

33,621
0

33,621

2021
E

43,460
0

43,460
0

43,460

Funds of the charity
Unrestricted funds

Total charity funds 13

33,621

33,621

43,460
0

43,460

These financial statements were approved by the board of trustees and authorised for issue on 14
September 2023, and are signed on behalf of the board by:

Mrs D Hall

Trustee

The notes on pages 9 to 14 form part of these financial statements.
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GOSPEL MISSION OF SOUTH AMERICA

Statement of Cash Flows

Year ended 31 December 2022

Cash flows from operating activities
Net (expenditure)/income

Adjustments for:
Other interest receivable and similar income

Cash generated from operations

Interest received

Net cash (used in)/from operating activities

2022

(9,839)

(13)

(9,852)

13
0

(9,839)

2021
E

16,001

(1)

16,000

1
0

16,001

Net (decrease)/increase in cash and cash equivalents
Cash and cash equivalents at beginning of year

Cash and cash equivalents at end of year

(9,839)
43,460
0

33,621

16,001
27,459

43,460

The notes on pages 9 to 14 form part of these financial statements.
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GOSPEL MISSION OF SOUTH AMERICA

Notes to the Financial Statements

Year ended 31 December 2022

1. General information

The charity is a public benefit entity and a registered charity in England and Wales and is
unincorporated. The address of the principal office is 8 CALMORE PARK, TOBERMORE,
MAGHERAFELT, BT45 5PQ, LONDONDERRY,

2. Statement of compliance

These financial statements have been prepared in compliance with FRS 102, 'The Financial
Reporting Standard applicable in the UK and the Republic of Ireland', the Statement of
Recommended Practice applicable to charities preparing their accounts in accordance with the
Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (Charities
SORP (FRS 102)) and the Charities Act 2011.

3. Accounting policies

Basis of preparation

The financial statements have been prepared on the historical cost basis, as modified by the
revaluation of certain financial assets and liabilities and investment properties measured at fair
value through income or expenditure.

The financial statements are prepared in sterling, which is the functional currency of the entity.

Going concern

There are no material uncertainties about the charity's ability to continue.

Judgements and key sources of estimation uncertainty

The preparation of the financial statements requires management to make judgements,
estimates and assumptions that affect the amounts reported. These estimates and judgements
are continually reviewed and are based on experience and other factors, including expectations of
future events that are believed to be reasonable under the circumstances,

Fund accounting

Unrestricted funds are available for use at the discretion of the trustees to further any of the
charity's purposes.

Designated funds are unrestricted funds earmarked by the trustees for particular future project or
commitment.

Restricted funds are subjected to restrictions on their expenditure declared by the donor or
through the terms of an appeal, and fall into one of two sub-classes: restricted income funds or
endowment funds.
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GOSPEL MISSION OF SOUTH AMERICA

NOteS tO the FinanCial StatementS (continued)

Year ended 31 December 2022

3. Accounting policies (continued)

Incoming resources

All incoming resources are included in the statement of financial activities when entitlement has
passed to the charity; it is probable that the economic benefits associated with the transaction will
flow to the charity and the amount can be reliably measured. The following specific policies are
applied to particular categories of income:

~ income from donations or grants is recognised when there is evidence of entitlement to the
gift, receipt is probable and its amount can be measured reliably.

~ legacy income is recognised when receipt is probable and entitlement is established.

~ income from donated goods is measured at the fair value of the goods unless this is
impractical to measure reliably, in which case the value is derived from the cost to the donor
or the estimated resale value. Donated facilities and services are recognised in the accounts
when received if the value can be reliably measured. No amounts are included for the
contribution of general volunteers.

~ income from contracts for the supply of services is recognised with the delivery of the
contracted service. This is classified as unrestricted funds unless there is a contractual
requirement for it to be spent on a particular purpose and returned if unspent, in which case
it may be regarded as restricted.

Resources expended

Expenditure is recognised on an accruals basis as a liability is incurred. Expenditure includes any
VAT which cannot be fully recovered, and is classified under headings of the statement of
financial activities to which it relates:

~ expenditure on raising funds includes the costs of all fundraising activities, events, non-
charitable trading activities, and the sale of donated goods.

~ expenditure on charitable activities includes all costs incurred by a charity in undertaking
activities that further its charitable aims for the benefit of its beneficiaries, including those
support costs and costs relating to the governance of the charity apportioned to charitable
activities.

~ other expenditure includes all expenditure that is neither related to raising funds for the
charity nor part of its expenditure on charitable activities,

All costs are allocated to expenditure categories reflecting the use of the resource. Direct costs
attributable to a single activity are allocated directly to that activity. Shared costs are apportioned
between the activities they contribute to on a reasonable, justifiable and consistent basis,

Financial instruments

A financial asset or a financial liability is recognised only when the charity becomes a party to the
contractual provisions of the instrument.

Basic financial instruments are initially recognised at the amount receivable or payable including
any related transaction costs.

Current assets and current liabilities are subsequently measured at the cash or other
consideration expected to be paid or received and not discounted.
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GOSPEL MISSION OF SOUTH AMERICA

NOteS tO the FinanCial StatementS (continued)

Year ended 31 December 2022

3. ACCOunting pOliCieS (continued)

Financial instruments (continued)

Debt instruments are subsequently measured at amortised cost.

Where investments in shares are publicly traded or their fair value can otherwise be measured
reliably, the investment is subsequently measured at fair value with changes in fair value
recognised in income and expenditure. All other such investments are subsequently measured at
cost less impairment.

Other financial instruments, including derivatives, are initially recognised at fair value, unless
payment for an asset is deferred beyond normal business terms or financed at a rate of interest
that is not a market rate, in which case the asset is measured at the present value of the future
payments discounted at a market rate of interest for a similar debt instrument.

Other financial instruments are subsequently measured at fair value, with any changes
recognised in the statement of financial activities, with the exception of hedging instruments in a
designated hedging relationship.

Financial assets that are measured at cost or amortised cost are reviewed for objective evidence
of impairment at the end of each reporting date. If there is objective evidence of impairment, an
impairment loss is recognised under the appropriate heading in the statement of financial
activities in which the initial gain was recognised.

For all equity instruments regardless of significance, and other financial assets that are
individually significant, these are assessed individually for impairment. Other financial assets are
either assessed individually or grouped on the basis of similar credit risk characteristics,

Any reversals of impairment are recognised immediately, to the extent that the reversal does not
result in a carrying amount of the financial asset that exceeds what the carrying amount would
have been had the impairment not previously been recognised.

Defined contribution plans

Contributions to defined contribution plans are recognised as an expense in the period in which
the related service is provided. Prepaid contributions are recognised as an asset to the extent
that the prepayment will lead to a reduction in future payments or a cash refund.

When contributions are not expected to be settled wholly within 12 months of the end of the
reporting date in which the employees render the related service, the liability is measured on a
discounted present value basis. The unwinding of the discount is recognised as an expense in
the period in which it arises.

4. Donations and legacies

Donations
General Fund
Project - Cabin Fund
Gift aid tax

Unrestricted
Funds

E

29,834

1,618
0

31,452

Restricted Total Funds
Funds 2022

E

29,834

1,618
0

31,452
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GOSPEL MISSION OF SOUTH AMERICA

NOteS tO the FinanCial StatementS (continued)

Year ended 31 December 2022

4. DOnatiOnS and legaCieS (continued)

Unrestricted
Funds

E

Restricted Total Funds
Funds 2021

E E
Donations
General Fund
Project - Cabin Fund
Gift aid tax

51,582

1,589
0

53,171

2,770

2,770

51,582
2,770
1,589

0

55,941

5. Investment income

Bank interest received

Unrestricted Total Funds Unrestricted Total Funds
Funds 2022 Funds 2021

E E E E
13 13 1 1

6. Expenditure on charitable activities by fund type

Activity type 3
Support costs

Unrestricted
Funds

E

36,796

36,796

Restricted Total Funds
Funds 2022

E E

36,796

36,796

Activity type 3
Support costs

Unrestricted
Funds

E

29,272
0

29,272

Restricted
Funds

E
2,770

2,770

Total Funds
2021
E

2,770
29,272

32,042

7. Expenditure on charitable activities by activity type

Activity type 2
Activity type 3
Governance costs

Support costs
E

3,050

33,746
0

36,796

Total funds
2022
E

3,050

33,746
0

36,796

Total fund
2021
E

2,770
29,272
0

32,042
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GOSPEL MISSION OF SOUTH AMERICA

Notes to the Financial Statements(continued)

Year ended 31 December 2022

8. Analysis of support costs

Staff costs

Analysis of
support costs

activity 1
E

29,272

Total 2022 Total 2021
E E

29,272

9. Other expenditure

Travel 8 accomodation costs

Unrestricted Total Funds Unrestricted Total Funds
Funds 2022 Funds 2021

E E E
4,508 4,508 7,899 7,899

10. Staff costs

The average head count of employees during the year was 1 (2021: 1).

No employee received employee benefits of more than E60,000 during the year (2021: Nil).

11. Trustee remuneration and expenses

No remuneration or other benefits from employment with the charity or a related entity were
received by the trustees

12. Pensions and other post retirement benefits

Defined contribution plans

The amount recognised in income or expenditure as an expense in relation to defined
contribution plans was E1,742 (2021: E1,329).

13. Analysis of charitable funds

Unrestricted funds

General Fund

At
1 January 202

2
E

43,460

Income
E

31,465

At
31 December

Expenditure 2022
E

(41,304) 33,621

General Fund

At
1January 202

1
E

27,459

Income
E

53,172

At
31 December

Expenditure 2021
E E

(37,171) 43,460
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GOSPEL MISSION OF SOUTH AMERICA

Notes to the Financial Statements (continued)

Year ended 31 December 2022

14. Analysis of net assets between funds

Current assets

Unrestricted Total Funds
Funds 2022

E
33,621 33,621

Current assets

Unrestricted Total Funds
Funds 2021

E E
43,460 43,460

15. Analysis of changes in net debt

Cash at bank and in hand

At
At 1 Jan 2022 Cash flows 31Dec 2022

E E E,

43,460 (9,839) 33,621
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GOSPEL MISSION OF SOUTK AMERICA

Trustees' Annual Report

Year ended 31 December 2021

The trustees present their report and the unaudited financial statements of the charity for the year
ended 31 December 2021.

Reference and administrative details

Registered charity name GOSPEL MISSION OF SOUTH AMERICA

Charity registration number 260812

Principal office 8 CALMORE PARK
TOBERMORE
MAG HE RAF ELT
CO LONDONDERRY
BT45 5PQ

The trustees

Independent examiner

Mrs D Hall
Rev P Acheson
Mr R J Crozier

Desmond Crudden FCA
23-25 Darling Street
Enniskillen
Co Fermanagh
United Kingdom
BT74 7DP



GOSPEL MISSION OF SOUTH AMERICA

Trustees' Annual Report (continued)

Year ended 31 December 2021

Structure, governance and management

Gospel Mission of South America Trust
Registered Charity no. 260812
Trustees Annual Report for the period 1st January 2021 —31st December 2021 .

Main. ,contact: Mr Nigel Kissick
Address: B.Calmore. Park

, Tobermore
Magherafelt
Co. Londonderry
BT45 5PQ

Trustees
The. position in relation to Trustees is as below:-
Rev Paul Acheson
Mr Joseph Crozier
Mrs Daphne Hall

Structure/Governance/Management

Gospel Mission of South America Trust is a foreign missionary agency operating in the UK as an
unincorporated institution governed by its Trust Deed of 16th February 1970 upon which it 'was
registered as a charity in the United Kingdom on 9th April 1970. Our serving Trustees are people who
have a distinctive Christian testimony and a desire to be involved in advancing the, Christian. message,
particularly in the regions in which GMSA operates, they may also have relevant knowledge oi::skIlls to
be able to, to keep abreast of the requirements of managing, a charity-in the. UK; To, psqist. ,the jruste!;s
j, ,LIQ poard$;pouncIl. has been established made up of Pastors;and, iiiteresjedr. Christier!s, ;yyhose;unpaid
I'.qlq:.Iq;-to provide, counsel and assistance to the Trustees/Mission as!!velll'@sroversight-arid, promotiap!jff
tPe; U,,K. ;.!;„-.-, ;, , !:,i cl u!:",", "e&lo; is', imp ''lcro."-, . ;:,

Obiects/achievements

The charitable objects upon which the Mission is registered by the Charity Commission include general
charitable. purposes; the prevention or relief of poverty; religious activities. Our key activity is in the
promotion of religious beliefs and activities in the UK directed specifically to South America. .. , The
Mission has persons placed in Argentina, Chile, Uruguay.

In order to make the Mission and its work in South America more widely known within the UK and
Ireland, deputation visits are carried out by our UK based Home Director (a paid non-trustee
appointment). During the period of these accounts (January 2021 —December 2021) with Covid
restrictions, 61 deputation visits have been undertaken (churches ff mission halls) reaching an
audience of approximately 3098 persons, with 4813 miles travelled.

The activities by which the charitable objects are advanced in South America remain unchanged and
are three-fold (1) planting of local churches which are developed and graduated to national leadership
(2) Bible Institute training which is designed to train leaders for existing churches as well as for
churches that are about to graduate and need national leadership and we have 4 such places in South
America with a number of students studying for Christian Ministry; (3) Camp development, Christian
camps are excellent places for evangelism, family spiritual development, church fellowship across a
range of ages and backgrounds. The Mission has 2 camp centres in Chile, 1 in Uruguay, 1 in
Argentina. The camps can accommodate 50- 80+ persons who may come from church and or non-
church backgrounds.

The Mission has an established partnership with a voluntary UK based organisation known as 'LIFT'
(Labour in Faith and Trust). These volunteers who travel to South America at their own expense bring



GOSPEL MISSION OF SOUTH AMERICA

Trustees' Annual Report (continued)

Year ended 31 December 2021

practical skills which make it possible to build and or improve at less cost the.GMSA facilities. :ayaIlable
for, the well-being of the local people who will benefit from their use. We had planned a work. trip to
Pirque, Santiago, Chile to help in a practical way at camp centre facility there, but sadly due to:Coyid-ylI
travel was stopped and the work trip was postponed

Public Benefit Statement

Tpe'Trustees confirm that the work of the Mission has regard to the public, benefit requiref|Ientand;that
nope, of.the Trustees receive any private benefit for carrying out their Trustee role, , ;. ..-, -.

,
":, ;,",

,
; &

The Charity's beneficiaries include persons who are interested in learning about and or increasing their
knowledge of the Christian faith for example students who attend a Bible Institute, People. ,with a, ljfe-
changing experience through faith founded on God's Word will demonstrate a desire for good life-style
choices that will also help improve their moral, social, mental and physical well-being and a desire to
reach out and help others in their family or local community, and then to the uttermost ends. of the
earth.

Financial, Review for 2021

The Mission is supported financially and prayerfully on a purely voluntary. basis by people;from across
the: .United Kingdom. In the year ending 31st December 2021 our income; was.-F55;942.:.'with
expenditure of. 239,941, The income is used to support the work of making. the activities. .of the:Mission
known across the. UK (deputation); meet relevant governancei'administration', expenses andjf;relevant
designated;. to a specific project.

We are grateful to the Lord and those who support the Mission financially for, enabling. us to continue
yvith:, the work during what has generally continued to be a period of financial difficulty even after what
we now know as Covid-19, and although meetings have not been as plentiful, we are grateful for each
opportunity to share the great needs of South America with individuals and churches in Northern
Ireland and UK.

We do not have a formal policy for holding reserves, if there is a surplus in one year it is carried over
into the following year.

Ou'r'accounts are independently examined and the appointment of the examiner is approved by our UK
Council.

Forward Look

In looking forward to 2023 and recognising an ever changing world situation with many practical,
financial and spiritual challenges, it is the intention of the Trustees to seek to maintain, and with God' s
enabling to see the influence of the Mission grow so that it may be more widely known across the UK 8
Ireland, and if possible into Europe. We also plan in 2023 to take two workteams to several of our
GMSA locations in South America, to help with construction projects.

The trustees' annual report was approved on 12 October 2022 and signed on behalf of the board of
trustees by:

Mrs D Hall

Trustee

-3-



GOSPEL MISSION OF SOUTH AMERICA

Independent Examiner's Report to the Trustees of GOSPEL MlSSlON OF
SOUTH AMERICA

Year ended 31 December 2021

I report to 'the trustees on my examination of the financial statements of GOSPEL MISSION OF
SOUTH AMERICA ('the charity') for the year ended 31 December 2021.

Responsibilities and basis of report

As the trustees of the charity you are responsible for the preparation of the financial statements in
accordance with the requirements of the Charities Act 2011 ('the Act').

I

I, report in respect of my examination of the charity's financial statements carried out, under; section 145
of the 2011 Act and in carrying out my examination I have followed all the applicable Directions given
by the Charity Commission under section 145(5)(b) of the Act.

Independent examiner's statement

I have completed my examination. I confirm that no material matters have come to my attention in
coriri'e'ction with the examination giving me cause to believe that in any material respect:

1. accounting records were not kept in respect of the charity as required by section 130 of the'" ': ':-' 'Act; or "

' '

~2. ::the financial statements do not accord with those records; or

''3. ' 'the financial statements do not comply with the applicable requirements concerning the form
and content of accounts set out in the Charities (Accounts and Reports) Regulations 2008
other than any requirement that the accounts give a 'true and fair' view which is not a matter
considered as part of an independent examination.

I have no concerns and have come across no other matters in connection with the examination to
which attention should be drawn in this report in order to enable a proper understanding of the
accounts to be reached.

Desmo d Crudden FCA
Indepen ent Examiner

23-25 Darling Street
Enniskillen
Co Fermanagh
United Kingdom
BT74 7DP
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GOSPEL MISSION OF SOUTH AMERICA'

Statement of Financial Activities

Year ended 31 December 2021

Unrestricted
funds

Note R

2021
Restricted

funds Total funds

2020

Total funds

Income and endowments
Doriations and legacies
Investment income

Total income

Expenditure
Expenditure on charitable activities
Other expenditure

Total expenditure

4
5

6,7
8

53,171
1

53,172

29,272
7,899

37,171

2,770

2,770

2,770

2,770

55,941
1

55,942

32„042
7,899

39,941

44,237
4

44,241

26,315
6,743

33,058

Net income and net movement in funds 16,001 16,001 11,183

Reconciliation of funds
Total funds brought forward

Total funds carried forward

27,459

43,460

27,459

43,460

16,276

27,459

The statement of financial activities includes all gains and losses recognised in the year.
All income and expenditure derive from continuing activities.

The notes on pages 8 to 13 form part of these financial statements.
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GOSPEL MISSION OF SOUTH AMERICA

Statement of Financial Position

31 December 2021

t urr'ent assets
Cash at bank and in hand

Net current assets

Total assets less current liabilities

Note
2021

43,460

43,460

43,460

2020
F

27,459

27,459

27,459

Funds of the charity
Unrestricted funds

Total charity funds 12

43,460 27,459

43,460 27,459

These financial statements were approved by the board of trustees and authorised for issue on 12
October 2022, and are signed on behalf of the board by:

Mrs D Hall

Trustee

The notes on pages 8 to 13 form part of these financial statements.
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GOSPEL MISSION OF SOUTH AMERICA

Statement of Cash Flows

Year ended 31 December 2021

Cash flows from operating activities
Net income

Adjustments for:
Other interest receivable and similar income

Cash generated from operations

Interest received

Net cash from operating activities

2021
F

16,001

16,000

16,001

2020
F

11,183

(4)

11,179

11,183

Net increase in cash and cash equivalents
Cash and cash equivalents at beginning of year

Cash and cash equivalents at end of year

16,001
27,459

43,460

11,183
16,276

27,459

The notes on pages 8 to 13 form part of these financial statements.
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GOSPEL MISSION OF SOUTH AMERICA

Notes to the Financial Statements

Year ended 31 December 2021

1. General information

The charity is a public benefit entity and a registered charity in England and, , Wales and is
unincorporated. The address of the principal office is 8 CALMORE PARK, TOBERMORE,
MAGHERAFELT, BT45 5PQ, LONDONDERRY.

2. Statement of compliance

Theserfinancial statements have been prepared in compliance with FRS 102, 'The Financial
Reporting Standard applicable in the UK and the Republic of Ireland', the Statement of
Re'commended Practice applicable to charities preparing their ace'oiirit's in aec'o'r'dahce:Qiifh" the
Financial Reporting Standard applicable in the UK and Republic:bf 'Irela'rid (FRS 1'd2)':(Ch'a'riti6s
SORP (FRS'102)) and the Charities Act 2011.

3. Accounting policies

Basis'of preparation

The'. financial statements have been prepared on the historical cost basis;-'as 'm6'dif led by tI1e
revaluation of certain financial assets and liabilities and investment properties measured at fair
value through income or expenditure.

The financial statements are prepared in sterling, which is the functional currency of the entity.

Going concern

There are no material uncertainties about the charity's ability to continue.

Judgements and key sources of estimation uncertainty

The preparation of the financial statements requires management to make judgements,
estimates and assumptions that affect the amounts reported. These estimates and judgements
are continually reviewed and are based on experience and other factors, including expectations of
future events that are believed to be reasonable under the circumstances.

Fund accounting

Unrestricted funds are available for use at the discretion of the trustees to further any of the
charity's purposes.

Designated funds are unrestricted funds earmarked by the trustees for particular future project or
commitment.

Restricted funds are subjected to restrictions on their expenditure declared by the donor or
through the terms of an appeal, and fall into one of two sub-classes: restricted income funds or
endowment funds,

-8-



GOSPEL MISSION OF SOUTH AMERICA

NOteS tO the FinanCial StatementS (continued)

Year ended 31 December 2021

3. Accounting policies (continued)

Incoming resources

All incoming resources are included in the statement of financial activities when entitlement has
passed to the charity; it is probable that the economic benefits associated with the transaction will
flow to' the charity and the amount can be reliably measured. The following specific policies are
applied, to. particular categories of income:

j. .'.:,,income from donations or grants is recognised wheri there is evide'n'ce of entitjemerit to the
'

'gift, receipt is probable and its amount can be measured reliably.
I

legacy income is recognised when receipt is probable and entit1emerlt is e'stablis'bed. ' "
~ income from donated goods is measured at the fair value of the, goads;unlesp, ,thIs, ,Is

impractical to measure reliably, in which case the value is derived'from t'h'e, coyt, ta. ,ths cfqno'r
or the estimated resale value. Donated facilities and services are recogriIsed. in the. accounts
when received if the value can be reliably measured. No amounts are included for the
contribution of general volunteers.

~ income from contracts for the supply of services is recognised with the'deliveiy of the
contracted service. This is classified as unrestricted funds unless there is a contractual

. requirement for it to be spent on a particular purpose and returned if unspent, : in which case:., it may be regarded as restricted.

Resources expended

hxpencfitur'e'is r'ecognised on an accruals basis as a liability is incurred. Expenditure includes any
VAT, .,yvhIch, cannot be fully recovered, and is classified upder, , headings, ,„ofnthe qtateff)erat, , of
fIqIIpcia»i activities to which. it relates:

~:;a-,;,expendIture on raising funds includes. the costs, of, all .fun4raising;actiyitjey;;„eveptsu, rlon-
,. nv;, charitable. trading activities, and the sale of donated goods.

+;„..:expenditure on charitable activities includes all costs incurred gaby a»charitycirs"undertakirLQ
; -.», -. , iactivities that further its charitable aims for the benefit, of, its beneficiaries, including those

support costs and costs relating to the governance of the charity apportioned to charitable
activities.

~ other expenditure includes all expenditure that is neither related to raising funds for the
charity nor part of its expenditure on charitable activities.

All costs are allocated to expenditure categories reflecting the use of the resource. Direct costs
attributable to a single activity are allocated directly to that activity. Shared costs are apportioned
between the activities they contribute to on a reasonable, justifiable and consistent basis.

Financial instruments

A financial asset or a financial liability is recognised only when the charity becomes a party to the
contractual provisions of the instrument.

Basic financial instruments are initially recognised at the amount receivable or payable including
any related transaction costs.

Current assets and current liabilities are subsequently measured at the cash or other
consideration expected to be paid or received and not discounted.

.9



GOSPEL MISSION OF SOUTH AMERICA

NOteS tO the FinanCial StatementS (continued)

Year ended 31 December 2021

3. ACCOunting pOliCieS (continued)

Financial instruments (continued)

Debt instruments are subsequently measured at amortised cost.

Where investments in shares are publicly traded or their fair value can otherwise, be, measured
reljably, the .investment is subsequently measured at fair value, wjthnchanges&In„ fair value
recognised in income and expenditure. All other such investments are subsequently measured at
cost, less:impairment.

Othei, financial instruments, including derivatives, are initially recognised at fair value, unless
payment for an asset is deferred beyond normal business terms or financed at a rate of interest
that;:is not a market rate, in which case the asset is measured at the present value of the future
payments discounted at a market rate of interest for a similar debt instrument.

Other financial instruments are subsequently measured at fair value, , with, any;: changes
recognised in the statement of financial activities, with the exception of: he'dging instruments in a
designated hedging relationship.

Financial assets that are measured at cost or amortised cost are reviewed for objective. evidence
of.impairment at the end of each reporting date. If there is objective evidence of impairment;;an
impairment loss is recognised under the appropriate heading in the statement of financial
activities in which the initial gain was recognised.

For all equity instruments regardless of significance, and other financial assets that are
individually significant, these are assessed individually for impairment. Othe'r :'financiahBss'ets'. 6re
either assessed individually or grouped on the basis of similar, credit: risk characteristics.

Any;reversals of impairment are recognised immediately, to the extent that the reversal does not
result;, in;;a.carrying amount of the financial asset that exceeds;what the carrying amount;:yyoujd
have;;been had the impairment not previously been recognised.

'1 „"8':
Defined contribution plans

,'; j"I

Contributions to defined contribution plans are recognised as an expense in the period in which
the related service is provided. Prepaid contributions are recognised as an asset to the extent
that the prepayment will lead to a reduction in future payments or a cash refund.

When contributions are not expected to be settled wholly within 12 months of the end of the
reporting date in which the employees render the related service, the liability is measured on a
discounted present value basis. The unwinding of the discount is recognised as an expense in
the period in which it arises.

4. Donations and legacies

Unrestricted
Funds

Restricted Total Funds
Funds 2021

Donations
General Fund
Project — Cabin Fund
Gift aid tax

51,582

1,589

53,171

2,770

2,770

51,582
2,770
1,589

55,941
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GOSPEL MISSION OF SOUTH AMERICA

Notes to the Financial Statements (continued)

Year ended 31 December 2021

4. Donations and legacies (continued)

Unrestricted
Funds

Restricted Total Funds
Funds 2020

Donations
General Fund
Project - Cabin Fund
Gift aid tax

43,111

1,126

44,23?

43, 111

1,126

44,23?

5. Investment income

Bank interest received

Unrestricted Total Funds Unrestricted Total:Funds
Funds 2021 Funds 2020

E E
1 1 4 4

6. Expenditure on charitable activities by fund type

Activity type 3
Support costs

Unrestricted
Funds

29,272

29,272

Restricted
Funds

2,?70

2,770

Total Funds
2021

2,770
29,272

32,042

Activity type 3
Support costs

Unrestricted
Funds

26,315

26,315

Restricted
Funds

E

Total Funds
:.2020

Rj;.,

26,315

26,315

7. Expenditure on charitable activities by activity type

Activity type 3
Governance costs

Activities
undertaken

directly

2,770

2,770

Support costs

29,272

29,272

Total funds
2021

2,770
29,272

32,042

Total fund
2020

26,315

26,315

8. Other expenditure

Travel & accornodation costs

Unrestricted Total Funds Unrestricted. Total Funds
Funds 2021

'

Funds: ': '::. : 2020' "' ': ':-'-': 'F'
7,899 7,899 6,743 6,743
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GOSPEL MISSION OF SOUTH AMERICA

Notes to the Financial Statements (continued)

Year ended 31 December 2021

9. Staff costs

Wages and salaries
Employer contributions to pension plans

23„347 24, 117

The total staff costs and employee benefits for the reporting period are analysed as follows:
2021 2020

22,018 22,798
1,329 '

1,319

Th'e'average head count of employees during the year was 1 (2020: 1).
k

No employee received employee benefits of more than 260,000 during'the'year (2020: Nil). '-'-:

10. Trustee remuneration and expenses

No remuneration or other benefits from employment with the charity or a related entity were
received by the trustees

11. Pensions and other post retirement benefits

Defined contribution plans

The amount recognised in income or expenditure as an expense in relation to defined
contribution plans was E1,329 (2020: E1,319).

12. Analysis of charitable funds

Unrestricted funds

General Fund

At
1 January 202

1

F
27,459

Income

53,172

31
Expenditure

(37,171)

At
December

2021
E

43,460

General Fund

At

1 January 202
0

E
16,276

Income
E

44,241

31
Expenditure

E
(33,058)

At

December
2020
E

27,459
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GOSPEL MISSION OF SOUTH AMERICA

Notes to the Financial Statements (continued)

Year ended 31 December 2021

12. Analysis of charitable funds (continued)

Restricted funds

Project — Camp Fund

At

1 January 202
1

E

At
31 December

2021Income Expenditure

2,770 (2,770)

Project - Camp Fund

At

1 January 202
0

At

31 December
Income Expenditure 2020

E F

13. Analysis of net assets between funds

Current assets

Unrestricted Total Funds
Funds 2021

43,460 43,460

Current assets

Unrestricted Total Funds
Funds 2020

P
27,459 27,459

14. Analysis of changes in net debt

Cash at bank and in hand

At
At 1 Jan 2021 Cash flows 31 Dec 2021

27,459 16,001 43,460
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GOSPEL MISSION OF SOUTH AMERICA

Trustees' Annual Report

Year ended 31 December 2020

The trustees present their report and the unaudited financial statements of the charity for the year ended
31 December 2020.

Reference and administrative details
'LRegistered charity name ~GOSPEL MISSION OF SOUTH AMERICA

[ Charity registration number, 260812

Principal office 8 CALMORE PARK
TOBERMORE

~MAGHERAFELT
CO LONDONDERRY
BT45 5PQ

The trustees
' Mrs D Hall

I Rev P Acheson
i Mr R J Crozier

Independent examiner Brendan Dolan,
Crudden Dolan Ltd

23-25 Darling Street
Enniskillen
Co Fermanagh
United Kingdom

, BT74 7DP

Structure, governance and management

Gospel Mission of South America Trust
Registered Charity no. 260812
Trustees Annual Report for the period 1st January 2020 —31st December 2020
Main contact: Mr Nigel Kissick
Address: 8 Calmore Park, Tobermore, Magherafelt, Co Londonderry, BT45 5 PQ

Trustees
The position in relation to Trustees is as below:-
Rev Paul Acheson
Mr Joseph Crozier
Mrs Daphne Hall

Structure/Governance/Management
Gospel Mission of South America Trust is a foreign missionary agency operating in the UK as an
unincorporated institution governed by its Trust Deed of 16th February 1970 upon which it was
registered as a charity in the United Kingdom on 9th April 1970. Our serving Trustees are people who
have a distinctive Christian testimony and a desire to be involved in advancing the Christian message,
particularly in the regions in which GMSA operates, they may also have relevant knowledge or skills to
be able to to keep abreast of the requirements of managing a charity in the UK. To assist the Trustees a
UK Board/ Council has been established made up of Pastors and interested Christians whose unpaid
role is to provide counsel and assistance to the Trustees/Mission as well as oversight and promotion in
the UK.

Objects/achievements
The charitable ob/ects upon which the Mission is registered by the Charity Commission include general
chantable purposes; the prevention or relief of poverty; religious activities. Our key activity is in the



promotion of religious beliefs and activities in the UK directed specifically to South America. The Mission
has persons placed in Argentina, Chile, Uruguay.

In order to make the Mission and its work in South America more widely known within the UK and
Ireland, deputation visits are carried out by our UK based Home Director (a paid non-trustee
appointment). During the period of this January 2019 —Dec 2020 when due to the restrictions because
of Covid-1 9 62 deputation visits have been undertaken representing an audience of approxirnatefy 5234
persons, with 2254 miles travelled.

The activities by which the charitable objects are advanced m South America remain unchanged and
are three-fold (1) planting of local churches which are developed and graduated to national leadership
(2) Bible Institute training which is designed to train leaders for existing churches as well as for churches
that are about to graduate and need national leadership and we have 4 such places in South America
with a number of students studying for Christian Ministry; (3) Camp development, Chnstian camps are
excellent places for evangelism, family spiritual development, church fellowship across a range of ages
and backgrounds. The Mission has 2 camp centres in Chile, 1 in Uruguay, 1 in Argentina. The camps
can accommodate 50- 80 + persons who may come from church and or non-church backgrounds.

As a Missionary organisation we had planned on a work trip to Pirque, Santiago, Chile to help in a
practical way at a camp centre facility there, but sadly due to Covid all travel was stopped and the work
trip postponed.

Public Benefit Statement
The Trustees confirm that the work of the Mission has regard to the public benefit requirement and that
none of the Trustees receive any private benefit for carrying out their Trustee role

The Charity's beneficiaries include persons who are interested in learning about and or increasing their
knowledge of the Christian faith for example students who attend a Bible Institute People with a
life-changing expenence through faith founded on God's Word will demonstrate a desire for good
life-style choices that will also help improve their moral, social, mental and physical well-being and a
desire to reach out and help others in their family or local community.

Financial Review for 2020
The Mission is supported financially and prayerfully on a purely voluntary basis by people from across
the United Kingdom In the year ending 31st December 2020 our income was 844, 241 with expenditure
of 633 058. The income is used to support the work of making the actwities of the Mission known across
the UK (deputation); meet relevant governance/administration expenses and if relevant
designated to a specific project (In May 2019 85k was sent to Argentina and Chile to help and
encourage projects there, 3k towards the purchase of Tractor, and 2k towards work at our centre in
Chile.

We are grateful to the Lord and those who support the Mission financially for enabling us to continue
with the work during what has generally continued to be a period of difficulty due to the world wide
spread of Covid-19 which brought financial uncertainty and instability to many folk.

We do not have a formal policy for holding reserves, if there is a surplus in one year it is carried over into
the following year

Our accounts are independently audited and the appointment of the auditor is approved by our UK
Council.

Forward Look
In looking forward to 2021 and recognising an ever changing world situation with many practical,
financial and spiritual challenges, it is the intention of the Trustees to seek to maintain and with God' s
enabling to see the influence of the Mission grow so that it may be more widely known across the UK 8
Ireland, and if possible into Europe.

The trustees' annual report was approved on 2 September 2021 and signed on behalf of the board of
trustees by.

I, Mrs D Hall
I Trustee



Inde endent Examiner's Re ort

I report to the trustees on my examination of the financial statements of GOSPEL MISSION OFSOUTH AMERICA ('the charity') for the year ended 31 December 2020.

Responsibilities and basis of report

As the trustees of the charity you are responsible for the preparation of the financial statements inaccordance with the requirements of the Charities Act 2011 ('the Act').

I report in respect of my examination of the charity's financial statements carried out under section 145of the 2011 Act and in carrying out my examination I have followed all the applicable Directions given
by the Chaiity Commission under section 145(5)(b) of the Act.

Independent examiner's statement

I have completed my examination. I confirm that no material matters have come to my attention in
connection with the examination giving me cause to believe that in any material respect

1. accounting records were not kept in respect of the chanty as required by section 130 of the
Act; or

2. the financial statements do not accord with those records; or

3. the financial statements do not comply with the applicable requirements concerning the
form and content of accounts set out in the Charities (Accounts and Reports) Regulations
2008 other than any requirement that the accounts give a 'true and fair' view which is not a
matter considered as part of an independent examination.

I have no concerns and have come across no other matters in connection with the examination to
which attention should be drawn in this report in order to enable a proper understanding of the
accounts to be reached.

Brendan Dolan
Independent Examiner

23-25 Darling Street
Enniskillen
Co Fermanagh
United Kingdom
BT74 7DP



GOSPEL MISSION OF SOUTH AMERICA

Statement of Financial Activities

Year ended 31 December 2020

Income and endowments
Donations and legacies
Investment income

Note

2020
Unrestricte

d funds
f

44,237
4

2019
Total

funds

44,237
4

Total
funds

f

28, 155
34

Total income 44,241 44,241 28, 189
Expenditure
Expenditure on charitable activities
Other expenditure

6,7
8

25, 315
5,743

26,315
6,743

28, 142
3,821

Total expenditure 33,058 33,058 31,963

Net income/(expenditure) and net movement in
funds 11,183 11,183 (3,774)

Reconciliation of funds
Total funds brought forward

Total funds carried forward

16,276

27,459

16,276 20, 050

27,459 16,276

The statement of financial activities includes all gains and losses recognised in the year.
All income and expenditure derive from continuing activities.



GOSPEL MISSION OF SOUTH AMERICA

Statement of Financial Position

31 December 2020

Current assets
Cash at bank and in hand

Net current assets

Total assets less current liabilities

Note
2020

f

27,459

27,459

27,459

2019

16,276

16,276

16,276

Funds of the charity
Unrestricted funds 27,459 16,276

Total charity funds 12 27,459 16,276

These financial statements were approved by the board of trustees and authorised for issue on 2
September 2021, and are signed on behalf of the board by

Mrs D Hali

Trustee



GOSPEL MISSION OF SOUTH AMERICA

Statement of Cash Flows

Year ended 31 December 2020

Cash flows from operating activities
Net income/(expenditure)

Adjustments for:

Other interest receivable and similar income

2020
5

11,183

(4)

2019

(3,774)

(34)

Changesin:
Trade and other creditors

Cash generated from operations

Interest received

Net cash from/(used in) operating activities

11,179

11,183

(195)

(4,003)

(3,969)

Net increase/(decrease) in cash and cash equivalents
Cash and cash equivalents at beginning of year

Cash and cash equivalents at end of year

11,183
16,276

27,459

(3,969)
20,245

16,276



GOSPEL MISSION OF SOUTH AMERICA

Notes to the Financial Statements

Year ended 31 December 2020

1. General information

The chaffity is a public benefit entity and a registered charity in England and Wales and is
unincorporated. The address of the principal office is 8 CALMORE PARK, TOBERMORE,
MAGHERAFELT, BT45 5PQ, LONDONDERRY.

2. Statement of compliance

These financial statements have been prepared in compliance with FRS 102, 'The Financial
Reporting Standard applicable in the UK and the Republic of Ireland', the Statement of
Recommended Practice applicable to charities preparing their accounts in accordance with the
Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (Charities
SORP (FRS 102)) and the Charities Act 2011.

3. Accounting policies

Basis of preparation

The financial statements have been prepared on the historical cost basis, as modified by the
revaluation of certain financial assets and liabilities and investment properties measured at fair
value through income or expenditure.

The financial statements are prepared in sterling, which is the functional currency of the entity.

Going concern

There are no material uncertainties about the chanty's ability to continue.

Judgements and key sources of estimation uncertainty

The preparation of the financial statements requires management to make judgements, estimates
and assumptions that affect the amounts reported. These estimates and judgements are
continually reviewed and are based on experience and other factors, including expectations of
future events that are believed to be reasonable under the circumstances.

Fund accounting

Unrestricted funds are available for use at the discretion of the trustees to further any of the
charity's purposes.

Designated funds are unrestricted funds earmarked by the trustees for particular future project or
commitment.

Restricted funds are subjected to restrictions on their expenditure declared by the donor or through
the terms of an appeal, and fall into one of two sub-classes, restricted income funds or endowment
funds.

Incoming resources

All incoming resources are included in the statement of financial activities when entitlement has
passed to the charity, it is probable that the economic benefits associated with the transaction will

flow to the charity and the amount can be reliably measured. The following specific policies are
applied to particular categories of income:



GOSPEL MISSION OF SOUTH AMERICA

Notes to the Financial Statementsfcontinued)

Year ended 31 December 2020

D income from donations or grants is recognised when there is evidence of entitlement to the
gift, receipt is probable and its amount can be measured reliably.

D legacy income is recognised when receipt is probable and entitlement is established.

D income from donated goods is measured at the fair value of the goods unless this is
impractical to measure reliably, in which case the value is derived from the cost to the donor
or the estimated resale value. Donated facilities and services are recognised in the accounts
when received if the value can be reliably measured. No amounts are included for the
contribution of general volunteers.

D income from contracts for the supply of servnces is recognised with the delivery of the
contracted service. This is classified as unrestncted funds unless there is a contractual
requirement for it to be spent on a particular purpose and returned if unspent, in which case it
may be regarded as restricted

Resources expended

Expenditure is recognised on an accruals basis as a liability is incurred. Expenditure includes any
VAT which cannot be fully recovered, and is classified under headings of the statement of financial
activities to which it relates:

D expenditure on raising funds includes the costs of all fundraising activities, events,
non-charitable trading actiwties, and the sale of donated goods.

D expenditure on charitable activities includes all costs incurred by a charity in undertaking
activities that further its charitable aims for the benefit of its beneficiaries, including those
support costs and costs relating to the governance of the charity apportioned to charitable
activities.

other expenditure includes all expenditure that is neither related to raising funds for the
charity nor part of its expenditure on chantable activities.

All costs are allocated to expenditure categones reflecting the use of the resource. Direct costs
attributable to a single activity are allocated directly to that activity. Shared costs are apportioned
between the activities they contribute to on a reasonable, iustifiable and consistent basis.

Financial instruments

A financial asset or a financial liability is recognised only when the charity becomes a party to the
contractual provisions of the instrument.

Basic financial instruments are initially recognised at the amount receivable or payable including
any related transaction costs.

Current assets and current liabilities are subsequently measured at the cash or other consideration
expected to be paid or received and not discounted

Debt instruments are subsequently measured at amortised cost

Where investments in shares are publicly traded or their fair value can otherwise be measured
reliably, the investment is subsequently measured at fair value with changes in fair value
recognised in income and expenditure. All other such investments are subsequently measured at
cost less impairment.

Other financial instruments, including derivatives, are initially recognised at fair value, unless
payment for an asset is deferred beyond normal business terms or financed at a rate of interest
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that is not a market rate, in which case the asset is measured at the present value of the future
payments discounted at a market rate of interest for a similar debt instrument.

Other financial instruments are subsequently measured at fair value, with any changes recognised
in the statement of financial activities, with the exception of hedging instruments in a designated
hedging relationship.

Financial assets that are measured at cost or amortised cost are reviewed for objective evidence of
impairment at the end of each reporting date. If there is objective evidence of impairment, an
impairment loss is recognised under the appropriate heading in the statement of financial activities
in which the initial gain was recognised.

For all equity instruments regardless of significance, and other financial assets that are individually
significant, these are assessed individually for impairment. Other financial assets are either
assessed individually or grouped on the basis of similar credit risk characteristics.

Any reversals of impairment are recognised immediately, to the extent that the reversal does not
result in a carrying amount of the financial asset that exceeds what the carrying amount would
have been had the impairment not previously been recognised.

Defined contribution plans

Contributions to defined contribution plans are recognised as an expense in the period in which the
related service is provided. Prepaid contributions are recognised as an asset to the extent that the
prepayment will lead to a reduction in future payments or a cash refund.

When contributions are not expected to be settled wholly within 12 months of the end of the
reporting date in which the employees render the related service, the liability is measured on a
discounted present value basis. The unwinding of the discount is recognised as an expense in the
period in which it anses.

4. Donations and legacies

Donations

Total
Unrestricted

''

Funds
Funds ' 2020

Total
Unrestricted Funds

Funds ' 2019
6 ' F

General Fund

Gift aid tax
43, 111 l 43~111 26,709

1,126 1,126 1,446
26,709

~1,446

44, 237 44, 237i 28, 155 28, 155

5. Investment income

Bank interest received

Total
Unrestricted i Funds

Funds „' 2020
f ! 6

Unrestricted
Funds

4 i 4' 34

Total
Funds
2019

34
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8. Expenditure on charitable activities by fund type

Unrestricte
d Funds

Total
Funds

2020
Unrestricte

d Funds
Total Funds

2019

Stuart costs 26, 315 26,315 28, 142 28, 142

7. Expenditure on charitable activities by activity type

Support
costs

Total
funds 2020

Total fund
2019

Governance costs 26, 315 28,315 28, 142

8. Other expenditure

~Travel 5 accomodation costs

Unrestricted
Funds

6,743

Total
Funds

2020

8,743

Total
Unrestricted

,
'Funds

Funds 2019

3,821 .: 3~821

9. Staff costs

The total staff costs and employee benefits for the reportingyeriod are analysed as follows

Wages and salaries
Employer contributions to pension plans

2020
5
22,798

1,319

24, 117

2019
f

21,362
1,116

22,478

The average head count of employees dunng the year was 1 (2019: 1).

No employee received employee benefits of more than 660,000 during the year (2019: Nil).

10. Trustee remuneration and expenses

No remuneration or other benefits from employment with the charity or a related entity were
received by the trustees

11. Pensions and other post retirement benefits

Defined contribution plans

The amount recognised in income or expenditure as an expense in relation to defined contribution
plans was 51,319 (2019:61,116).
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12. Analysis of charitable funds

Unrestricted funds

At 1 January 2020

At
31 December

2020
f

General Fund 16,276 44 ~241 $33,0~58 27,459

General Fund

At 1 January 2019
6

Income

6
28, 189 (31,~63)~

At
31 December

2019

16,276 !

13. Analysis of net assets between funds

Unrestricted
Funds

Total Funds
2020

it Current assets 27,459 ~ 27,459

Current assets

Unrestricted .
'

Total Funds
Funds 2019

6 8
16,276 16,276

14. Analysis of changes in net debt

~At
' 1 Jan 2020 Cash flows 31

F6
Cash at bank and in hand ! 16,278 11,183u

At
Dec 2020

F

27,459
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