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THE FELTMAKERS CHARITABLE
FOUNDATION
England & Wales · Charity number 259906

Details

Status Registered

Legal form Trust

Registered 1969-11-12

Register View on the Charity Commission register

Contact

Address Kylemore House
Causeway End
Brinkworth
Chippenham
Wiltshire
SN15 5DL

Phone 07377387348

Email clerk@feltmakers.co.uk

Website www.feltmakers.co.uk

Activities

Objects: UPON TRUST TO PAY SUCH INCOME TO SUCH CHARITIES OR OTHERWISE TO APPLY
SUCH INCOME FOR SUCH CHARITABLE PURPOSES AS THE TRUSTEES FROM TIME TO TIME IN
THEIR ABSOLUTE DISCRETION DETERMINE.THE TRUSTEES MAY FROM TIME TO TIME IN THEIR
ABSOLUTE DISCRETION RAISE A SUM OR SUMS OUT OF CAPITAL OF THE FUND AND PAY THE SUM
TO SUCH CHARITIES OR OTHERWISE APPLY SUCH SUMS FOR CHARITABLE PURPOSES AS THE
TRUSTEES FROM TIME TO TIME IN THEIR ABSOLUTE DISCRETION THINK FIT

Activities: We provide support to hatting trade pensioners, organisations associated with hatting and the
production of felt and to institutions involved in hatting training and education. Donations are also made to the
Armed Forces and to other sponsored charities approved by the Trustees from time to time.
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Classification

• How: Makes Grants To Individuals, Makes Grants To Organisations, Provides Other Finance, Provides
Human Resources, Other Charitable Activities

• What: General Charitable Purposes, Education/training, The Advancement Of Health Or Saving Of Lives,
Disability, The Prevention Or Relief Of Poverty, Accommodation/housing, Religious Activities, Amateur
Sport, Environment/conservation/heritage, Economic/community Development/employment, Armed
Forces/emergency Service Efficiency

• Who: Children/young People, Elderly/old People, People With Disabilities, Other Charities Or Voluntary
Bodies, Other Defined Groups

Geography

• Area of benefit: UNRESTRICTED

• Throughout England And Wales

Finances

Period end Income Expenditure Assets Employees

2025-03-31 £86,704 £44,565 - -

2024-03-31 £54,493 £50,639 - -

2023-03-31 £75,984 £91,932 - -

2022-03-31 £46,198 £44,926 - -

2021-03-31 £46,240 £69,408 - -

Trustees

Name Role Appointed

PETER SIMEONS Chair 2016-10-25

ANNE MANNIX 2018-01-09

Edward Patrick Winfield 2025-04-07

JAMES EDWARD DE BROE-FERGUSON 2018-10-01

Mark Lyndon Williams 2022-03-16

NIGEL MACDONALD 2016-01-01

Timothy Edward Stocks 2019-01-01

https://opencharities.uk/ew/259906
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THE  FELTMAKERS  CHAffl'ABLE  FOUNDATION

Tntstees  dug  the  year:
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THE  FELTMAKERS  CHARn"ABLE  FOUNDATION

REPORT  OFTHETRUSTEES

The  Trustees  present  their  Report  and  Accounts  for  the  year  ended  31st  March  2025.

Statutory  Information

The  Charity  was  established  by a Trust  Deed  dated 2nd  October 2969 by  the City of  London Iive7
Company  given  its fun  name  in  the Deed  as l'The  Master  Wardens  and  Commonalty  of  the Art  or

MisteryoftheFeltmakersofLondon"anddesibedindieDeedas"TheFounderf'.  TheFounderismore

commonly  known  as The  Worshipful  Company  of Feltmakers  and  has the power  to appoint  the

aiarity's  Trustees,  which  it  exercises  by  Resolution.  The  original  deed  was  replaced  by  a new  deed

dated  11th July  2008.

The  Charity's  name  in the Register  of  Charities  is "The  Feltmakers  aiaritable  Foundation"  and its

registered  number  is 259906. Page  1 of  these  Accounts  also contains  certain  statutory  information  and

should  be regarded  as an integral  part  of  this  Report.

Charitable  Objeds

TheTrustDeed  allows  theTrustees  absolute  discretiontoapply  theincome  and,  to theextentprovided,

the  capital  of  die  Foundation  for  Charitable  purposes  and  places  no restrictton  on  the  &aribable  areas

towhichtheirapplicationoffundsshouldbe&ected.  Inpractice,duetotheFoundation'srelationship

with  The  Founder,  theTnistees  have  largely  directed  their  ctable  giving  to objects  which  are  either

related  to the  Felt  Hat  Mmiufacturing  Industry  or are  associated  with  the  City  of  London  where  the

Founder  is based. In   reporting  year,  the  Foundation  has supported  the  Brain  Tumour  Research

Charity  and  a young  mffliner  based  at Cockpit  Arts  in  London,  where  they  offer  an expert  business

packageanddedicatedstudiospacetopeopledevelopingtheircareersincontemporarycrafts.  Itisalso

the  UK's  oiy  business  incubator  for  makers  and  designers.  Following  recommendahons  made  by  the

Charity  Committee  of  the  Founda'a,  the  Trustees  have  agreed  to support  the  Bratn  Tumour  Research

Trustfor  aperiod  of  three  years  from  2024,  subject  to amiual  review.

Distribution  and  Reserve  Polig

TheTrustees  aim  to distribute  the  majority  of  die  Foundation's  annualnetincome  takingoneyear  with

another.  Subjectto  any  donor  restrictions,  legaaes  and  otherlumpsum  donationsreceived  arenormally

added  to capital  funds  in  order  to increase  future  income  and  consequential  grant  making  capacity.

The  details  of  donations  to which  restons  apply  are  shown  separately  in  flie  accounts.

Investment  Policy

The  Investment  policy  of the Trustees  is to seek  to get the greatest  possible  overall  return  on the

investment  portfolio  irrespective  of  wheUher  that  return  is derived  as conventional  income  or  as capital

appreciation.  There  are  no restrictions  on  the types  of  investment  that  the  Trustees  can  acquire.

Management

The  Tnistees  meet  on a regular  basis  in  order  to fulfil  their  duties  and  ensure  that  the  objectives  of  the

Foundation  are  met.  In  the  course  of  their  duties  the  Trustees  regularly  review  the  major  mks  to which

the  Foundation  is exposed  and  ensure  that  appropriate  steps  are  taken  to mitigate  fl"iem.



-3-

THE  FELTMAKEIRS  CHARITABLE  FOUNDATION

REPORT  OF  THE  TRUSTEES  CONTINUED

Review  of  2024/25

Introduction

A change  occurred  in the  composition  of  the Board  of  Trustees  dumg  the  year. In  October  2024, the
annual  change  in  the  ex-offlcio  appointment  of  the  Master  of  our  Founder  took  place  when  Mr  Jeremy
Bedford  succeeded  Lt  Col  Simon  Wilkinson.

Financial  Information
a. Income

The  Foundation's  income  for  the  year  from  grants  and  donations  amounted  to ,987  compared  with
05,209  in  the  previous  year.  Dug  the  year,  the  charity  held  a successful  sponsored  swim  across  the
English  Channel  in  October  2024. The  proceeds  from  d#  event  are  being  used  to assist  Brain  Tumour
Research.

The  Ttees  are most  grateful  for  a legacy  of  f3,000  received  from  Past  Master  Peter  Grant.

ReceiptsfromdonorstotheStCIementsinitiativeunfortunatelyfellagainslightlyduringtheyear.  The
Tntstees  express  their  thanks  to an  Liverymen  who  contribute  to the  scheme  and  would  encourage  ail
ttiose  who  do notcurrently  contribute  to consider  making  an annual  donation.

The  Foundation's  investment  and  interest  income  increased  dumg  the  year  to F:31,717 from  a91284  in
the  previous  year.

b.  Outgoing  Grants
Dtu"ng  the period  under  review,  grants  totalling  [37,060  (2024: [43,802)  were  made,  with  a further
EI0,000  from  the donations  received  in 2024/25 for  the spomored  swim  being donated to BrainTumour
Research in  2025/26. In addition  to providing  support  to Pensioner Hatters of fll,610  and ;ffl,250 for
the  Feltmaker  Awards,  grants  totaningal,200  (2024:  ;E24,092) were  made  to 9 (2024:  12)  other  charitable
bodies.

We  continue  to supportour  regular  benefiaaries  such  as die  LordMayor'sAppealand  ffie armedforces
and  assistcharihible  ventures  undertaken  by  our  Liverymen.

The  Feltmaker  Design  Award  Competition  continues  to attract  a great  deal  of  iterest  :tn the  mfflinery
world  and  we  were  pleased  to be able  to  maintain  the  pme  for  this  Award  att)1,250.

c. Investment  Portfolio
The  year  under  review  again  saw  volatility  in thefinancialmarkets.  However,  atthe  year  end,  the  value
of  the  Foundation's  invesbnents  had  risen  by  a5,350  even  after  temporaiy  moving  ;a0,872 to cash
across  the year-ind.  This  reprieits  an"-increase  in the general  fund  of a0,646  and  ;ffl,704 in the
EndowmentFund.  The  value  ol"the  Fourtdation's  investtnents  at31!t  March  2025  was  ;€976,360  after  theI
:aO,872  sale (2024 - D61,882).  The  Trustees  would  like  to thank  the Investment  Committee  of the
Founder  for  their  help  and  advice  in  managing  the  Foundation's  investments.
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THE  FELTMAKERS  CHARITABLE  i'OUNDATION

REPORT  OF  THE  TRUSTEES  CONTINUED

Outlook

-I-he chari.ty  i-vi.il cc>ntinue  to  su.pport  the  Brain  -r uinour  Research  trust  as its  ma.in  focus,  subject  to an.nual

reV  leW.

The  llaster  intends  tci hoId  various  charity  eveiits  during  the  conff.ng  year,  Funds  from  tliese  events  will

be shareci  betiveen  the  .f;oundation,  -The Brain  -l-timoux  Trust  and  cliaritjes  of  the  Mastels  choice.

The  Founda.ti.on  coxstinues  to assist  tra.de  related  acti.vities  of  current  milliners  and  support  retired

milIiners,  along  svith  activities  associated  ivith  the  City  of  London  and  the  arnned  forces  a:nd cadets.  As

always,  the  Trustees  xviil  be receptive  to any  neiv  suggestions  for  grant-rnaki'ng  opportu.nities  made  by

ciur  Liverx;men.

Responsibilities  of  the  Trustees

The  Trustees  have  resolved  that  finaticiaJ  statements  are  prepared  for  eacli  financial  year  svhicli  give  a

true  and  fair  view-  of  the  state  of  affairs  of  the  Charitable  l"'oundation  and. of  its  iricowe  and  expenditure

for  that  period.  The  preparation  of  these  financial  statements  requires  the  Trustees  tci:

1. Select  sriitable  accounting  poLicies  artd  then  apply  them  :oyisistr'ntNy;

Ma.ke  judgements  and  estimates  that  are  reasonable  arid  prudent;

Prepare  tl'ie fix'taricial  statements  on t}ie going  cc'incerr't  basis,  urtless  it is inappropriate  to

prasu.me  that  the  Foundation  vvi.ll  corttinue  in  business;

4. Confirm  that  the  Accourits  comply  ivitb  the  cu.rrent  statutory  requirements,  the  requirements

of  the  Foundation's  Trust  I)eed  and  the  Statement  of  Reconunended  Practice  for  Charities,  as

far  as applicable.

I"he  Trustees  are responsibie  for  the keeping  o( proper  accc'iunt'ng  records,  xvhich  disclose  xvitb

reasonable  accuracy  at  any  time  tbc= financial  position  of  the  Fou.ndation.  Tliey  are  also  responsible  for

safeguardirig  tbe  assets  of  the  Fou.'ndation  and  hence  for  taking  reasorxable  steps  for  the  prevent'on  and

detection  of  'fraud  and  other  irregttlarities.

Approved  by fhe 1-rustees on 7 July 2025 a.nd signed on their behalf by:

P C C  Sirrteons  -  Trustee
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INDEPENDENT  EXAMINER'S  REPORT

TO  THE  TRUSTEES  OF

THE  FELTMAKERS  CHARITABLE  FOUNDATION

ON  THE  ACCOUNTS  FOR  THE  YEAR  ENDED  31ST  MARCH  2025

I report  to the  Ttees  on  my  examination  of the  accounts  of  the  above  Charity  ("the  Foundation"),

number  259906,  for  the  year  ended  31st  March  2025  as set  out  on pages  6 to 25.

Responsibiutxes  and  basis  of  report

As  the  Charity's  Trustees,  you  are responsible  for  the  preparation  of  the  accounts  in  accordance  with

the  requirements  of  the  Charities  Ad  2021 (4'the Act").

I reportin  respect  of  my  examination  of  Uhe Foundation's  accounts  carried  outunder  section  145  of  the

2011  Act  and  in  carrying  outmy  examination,  I have  followed  all  the  applicable  Directions  given  by  the

Charity  Comtnission  under  section  145(5)(b)  of  the  Act.

Independent  examiner's  statement

I have  completed  my  examination.  I confirm  that  no material  matters  have  come  to my  attention  in

connection  witti  the  examination  which  gives  me  cause  to beheve  That in,  any  material  respect:
I

*  The  accounting  records  were  not  kept  in  accordance  with  section  130  of  the  Charities  Act;  or

*  The accounts did  not  accord with  the accounting  zecords; or I
*  Theaccountsdidnotcomplywiththeapplicablerequirementsconcerningtheformandcontent

set out  in  the  Charities  (Accounts  and  Reports)  Regulations  2008  other  than  any  requirement

fliat  the accounts  give  a 'tme  and  fair'  view  which  is not  a matter  considerea as part  of an

independent  examination.

I haveno  concerns  and  have  come  across  no other  matters  incomiection  with  theexaminationto  which

attention  should  be drawn  in  thts  report  in  order  to enable  a proper  understanding  of  the  accounts  to

be reached.

D J Bartlett, FCA
Daly,  Hoggett  & Co.

aiartered  Accountants

5-11 Mortimer  Street

London

WIT  3HS

7 July 2025
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THE  FELTMAKERS  CHARTTABLE  FOUNDATION
STATEMENT  OF  FiNANCIAt  ACI'IVmES

YEAR  ENDED  31ST  MARCH  2025

INCOME  AND  ENDOWMENTS

Voluntary  Income:

Grants,  Iegacies  and  donations

Investment  Income

Interest  Receivable

Total  Income

Notes  Unrestricted  Restricted  Endowment  Total

Funds  Fiuids  Funds  Funds

2025

€  t.  f,  E

17,423

30,430

1,287

49,140

37,564

37,564

54,987

30,430

1,287

86,704

Total

Funds

2024

25,209

28,162

1,122

54,493

E)a'ENDITURE

Expenditure  on  charitable

activities:

Grants  mid  Donations

Administrationand  Support

Governance-Accountancy  mid

Legal

Total  Expenditure

Net  Operating  Income/(Loss)
for  the  Year

5

6

Net  gains/(losses)  on
investments

Net  Incoming/(Outgoing)

Resources  for  the  Year

7

Balances  brought  forward

at  1st  Api  2024

Balances  carried  forward

at  31st  March  2025

37,060

6,055

1,450

44:?>65

4;575

20,646

37,564

37,060  43,802

6,055  5,521

1,450  1,326

44,565  50,639

4,704

42,239  3,854

25,350  59,380

25,221  37,564  4,704  67,489  63,234

965,876  4,800  75,344  1,046,020  982,786

991,097  42,364  80,048  1,113,509  1,046,020

A  full  breakdown  of  comparative  amounts  is shown  in  note  10.

The  statement  of  financial  activities  includes  ail  gains  and  Iosses  recognised  in  the  year.  All  income  and

expenditure  derives  from  continuing  activities.
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THE  FELTMAKERS  CHARrr  ABLE  FOU':='DA-r  ION

ST  ATEMENT  OF  FINANCIAL  POSrl'ION  AT  31ST  MARCH  2025

Notes

FNXED  ASSETS

Investments

CURRENT  ASSETS

Cash  at  Bank

Cash  at  Stockbrokers

C'REI)I-I  (X<5:  Amounts  falling

due  xa;rithin  one  veax

Accruals

a"7

"A}3:r  CURRENT  ASSETS

TOT  AI-  ASSErS  LESS

CUFJREhT  LNABILITIEE=

RESERVFS

Unrastricted  Fu.nds

- General

- I)esiupnated

.'Endoi'vrrient  Funds

'Restx'icted  Funds

9

9

r

2025

r

976,360

137,149

AU,3,5Q!

906,.742

,84355

991,097

80,048

42,364

i,213,-1

E

41,779

8,5488

"1350

2024

E

9ol,882

84,138

7jJQ

883,683

82,193

965,876

75,344

3

Approved  by the Trustees on 7 July 2025 and sigrned on their behaIf by:

P C C Si.meons  -  I-rustee y4th'lk
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THE  FELTMAKERS  CHARITABtE  FOUNDATION

NOTES  TO  THE  FJNANCIAL  STATEMENTS

FOR  THE  YEAR  ENDED  31ST  MARCH  2025

GENERAL  INFORMATION

The  charity  is registered  in  England  and  Waies  and  is ucorporated.
The  address  of  the  pmcipal  office  is 21 Manor  Links,  Bishops  Stortford  CM23  5RA.

STATEMENT  OF  COMPLIANCE

These  financial  statements  have  been  prepared  in  compliance  wifli  FRS 102,  'lThe  Financial  Reporting
Stmidard  applicable  in  the  UK  gid  the  Republic  of  Ireland",  the  Statement  of  Recommended  Practice
applicable  to charities  prepamg  their  accounts  in accordance  with  the  Financial  Reporting  Standard
applicable  inthe  UK  and  RepublicofIreland  (FRS  102)  (Charities  SORP  (FRS  102))  and  flieCharities  Act
2011.

ACCOUNTING  POLICIES

a)  Basis  of  Preparation

The  financial  statements  have  been  prepared  under  the  historical  cost  convention  moaied  by  the
valuation  of  investtnents  at  marketvalue.  The  financial  statements  are  prepared  in  sterling,  which
is the  functional  currency  of  the  diarity.

b)  Investments

Investmentsareincludedattheirmarketvalueasatthebalancesheetdate.  Gainsorlossesarising
from  disposals  of  fixed  asset  investments,  together  with  unrealised  gains  and  losses,  me  icluded
in the  statement  of  financial  activities.

c)  Grants,  legacies  and  donations

I4acies  are recognised when receiptis probablewhich is normally the grantingof  probate having
established  that  the  Esbite  has  sufficient  assets  to pay  the  Iegag.

Other  donations  are recognised  atthe  earlier  of  the  date  of  receiptor  when  they  are  receivable.

Gift  aid  is recognised  on  receipt  and  recorded  as a separate  donation  category.

d)  Grants  Payable

Grants payPIe:r@.accounted fgr whp,,n paid by the Trustees.
e) Reshicted  and  Unrestri&d  funds

Restricted  funds  are subject  to restricuons  in their  use as Iaid  down  by  the  donor  (see note  8).

Unrestricted  ds are donations  and other  incoming  resources  received  or generated  for  the
Foundation's  general  diaritable  purposes.

f)  Going  concern

There  are no material  uncertainties  about  the  charity's  ability  to continue.
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THE  FELTMAKERS  CHARrI'ABLE  FOUNDATION

NOTES  TO  THE  FINANCIAL  STATEMWS

FOR  THE  YEAR  ENDED  31ST  MARCH  2025

g)  Taxation

As  a registered  charity  the  Foundation  is not  liable  to  Uited  Kingdom  income  fw  or  corporation

tax  on  its  charitable  activities.

4. GRANTS,  LEGAaES  AND  DONA'ITONS  RHCF.IVED

2025 2024

E

UNRESTRICTED  FUNDS

St  Clements  initiative 12,423 12,757

Legacy 5,000 1,000

Gift  Aid  recovered  on  donations u2866

,16623

RESI'RICTED  FUNDS

Donation  for  Brain  Tumour  Research 12,772 4,800

The  Masters'  aiaritable  Events 24,792 3,402

Gift  Aid  recovered  on  donations 384

,37564 m8586

TOTAL
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THE  FELTMAKERS  CHARITABLE  FOUNDATION

NOTES  TO  THE  FINANCIAL  STATEMENTS

FORTHE  YEAR  ENDED  31ST  MARCH  2025

5. GRANTS  AND  DONATIONS  PAID

Support  to  Pensioner  Hatters:

Grants

Feltmaker  Awards:

Feltmaker  Design  Award

Feltmaker  Award  - Morley  College

Other  Grants  and  Awards:

Providence  Row

Treloar  College

Lord  Mayor's  Appeal

Shes'  and  Recorder's  Fund

Sheriff's  Ride

St  Paul's  Cathedral

St  Paul's  Choiter  Trust

CockpitArts

Helen  Arkell  Dyslexia

My  Name'5  Doddie

HMS  Lancaster

United  Guilds

4,250

3,000

3,000

4,000

1,000

2,000

1,500

6,000

1 ,500

2 00

2025 2024

E

E

11,610 n

4,250 7,250

3,000

3,000

4,000

1,000

250

1,000

1,500

2,673

2,636

1 ,500

200

21,200 24,092

37,060 43,802

6. TRUSTEES  REA/[UNERATION  AND  E)a'ENSES

No  amounts  were  paid  to  theTnistees  inrespectofremuneration  and  expenses  for  the  period  (2024  -

ffiil).
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THEFELTMAKERSCHARffABLEFOUNDATTON

NOTESTOTHE  FINANCIALSI"Am

NOIE  7 - mNTS

Dm'AnS NOMINAL

Mardi2024

VALUE

COSI'  NOM[NAL

E

Mardi  2€)25

VAI,UE

COST  APPREaATION  n%rCOME

/(Dm'REaATION)

F. E

[CTED  F[W)S

EQUffEi

Artenus  Fund  Managers

hicome  I Units

BNY  MellonFund  Managers  Newton  Growdi

& Income  for  Charities

CCLA  Investment  Mm'iagement  Ltd

COIFChariUes  InvestmentFund  DIS

Invesco  UK

Income  Z Untts

Law  Debenture  Corporation

Ordinary  5p Shart's

M&G  Chmifund

Income  Utfflts

M&G  Securtties  Man  Global

Dividend  I hic

32387  88,935  51,078  3ffl  95,665  51,078  6,730  3,39538

675X34 117,340  64,860

1 ,678  34,296  30,000

23,333  52,050  3,500

12,050  95,798  39,Q71

ffl  66,921  423

11,600  36,651  16,838

67,534

14,507

23,333

72,050

4A%

11,600

119,569  i

282,605  289,600

53,039  3,500

105,920  39,971

69,781  11,123

39,532  16,838

2,229  2,583.44

@ugo) 3,767.36

980  1,765.03

10,122  4,17..31

4pO  1,234.22

2,m  4,159.38

airried  Forward 492,000  218a 766,111  476,970  16,012  23,077.12
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DETAILS

Brought  Forwgd

Personal  Assets  Tt

Ordinary  ll5p  Shares

Sarasin  and  Pmtners  LIJa

Endowment  A GBP  Dis  Security

SdiroderOriental

Ordinary  lp  Shares

Scottish  Ametican  hivestmentCo

Ordinary  25p  Shares

ScotUsh  Mortgage  hivestment  Trust

Ordinary  5p  Shares

SISGlobal  hicome  & Growth  TSI'  PLC

(Formerly  Troy  hicome  and  Growth  Tnmt)

Ordinary  lp  Shares

Value  & hidexedTrast

Ordhiary  lap  Shares

THEFELMflABLEFOWATION

NOTESTOTH'E  FINANaALSTATEMENIS

NOTB7  - mN'm

NOMINAL

Mardi  2024

MARKEI'

VAI,UE

E

492,000

CaT  NOM[NAL

E

218,870

March  2025

MARKET

VALUE

766,111

MOVEMENT  I

CO"T  APPREaATION  la)ME

(DEPREaATION)

476,970 16,012 23,077.12

14,200

25,600

12,750

68,231  42,667

31,667  30,128  25,600

32,959  19,680  12,750

31,872  30,128

33,915  19,680

8,700  43,848  39,974

16,600  148,404  8,509  8,300  78,302  4,797

(203)

205

956

(524)

4,853

624.80

870.40

1,530.00

630.75

571,04

65,350

15,750

45,484  52a8

26,972  31,440

617  321.70

(1,270)  1,071,00

TOTAL  UNRESTRICTED  FUNDS  INVESTMENTS 889,565  443,956 910,200  53171  20,646  28,6%.81



DffAnS

HNDOW!!/[E$NTFUNDS

Aberdeen  Asia  FocusPLC

Oranary5pSes

Edinburgh  Worldw'dehivestmentTmt

Ordinary  Ip  Shares

Law  DebentureComtion

Ordtnary5p  Siares

Pemnal  Assets  Tt

Ordinar5r 12.5p !%ares

Scottish  Mortgage  hivestment  Trust

Ordinary  5p  Shares

TOT  AL  ENDOWMENT  FUNDS  INVES'IMENTS
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THEFELmCHARn'ABLEFOUNDA'nON

NOTESTOTHEFINANCIALSI'ATEMEf'!IS

NOM[NAL

4A75

7,325

2,97!5

615

2,450

NC7I'B  7 -

March  2024

VAIUE

2894  6,152  4,875

10,914  11,161  7A3

23,652  17,562  2,975

2,955  2,997  615

21,903  3,562  1,200

$7  41,434

March  2025

MARKET

VALUE

MOVEMENT  I

CO  APPREaATION  INCOME

/(DE!PREaATION)

€ E

14,089  6,152  1,195  361.73

11,500  11161

26,150  17,562

3,100  :')997

11,321  1,745

66,160  39,617

586

2A"n

145

279

4,704

1,267.47

52.89

50.88

i,mvi

TOTAL  ESThlENTS 961,882  4&5,390 976,360  571,192  25,350  30,429.78
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THE  FELTMAKERS  CHARITAB[E  FOUNDATION

NOTES  TO  THE  FINANCIAL  ST  ATEMENTS

FOR  THE  YEAR  ENDED  31ST  MARCH  2025

8. ENDOWMENT  AND  RESTRIa['ED  FUNDS

Balance

1st  April

2024

Movement  in  Resources

Incoming Outgoing

Endowment  Fund

Restricted  Funds

Brain  Tumour  Research  Tt

The  Master's  Charity

75,344

4,800

4,704

12,772

24,792

4,800 37,564

Balance

31st  March

2025
E

80,048

17,572

24,792

42,364

The Endowment  Fund  comp  donations  and legacies where  the donors  have  stipuIated  that the Capital

is presrved  and accumulated  for the baiefit  of future  generations  and where  they have also stipulated  a

degree  of restriction  on the distribution  of income. The Fund currently  results  from  a donation  from  Past
Master  Peter Grant

The Reshieted  Fund  results  afrom donations  and other  income received to support  the  Charity's  work  with

the Brain  Tumour  Research Trust  and the Master's  chosen d'iarities  SSAFA and the Clocktower  Foundation.

9. ANALYSIS  OF NET  ASSETS BETWEEN  FUNDS

Investments

E

Other  Net

Assets

€

Total
2025

E

Total
2024
E

Endowment  Fund

Restricted  Fund

Unrestricted  Funds

- General

- Designated

66,160

842,075

68,125

13,888
42,364

64,667

16,230

80,048

42,364

906,742

84,355

75,344

4,800

8EK3,683
82,193

976,360 137,149.  .1,113,509  1,046,020

The Unrestricted  Designated  Funds  relate to a Iegacy received for Uhe late Past Master  Martin  Harper,  OBE,
which  the Trustees have agreed should  be invested  and the income  used to part  fund  the annual  Hat  Prizes
awarded  by the Foundation.
Movement  on Unrestricted  Designated  Funds  comprise:

Investment  income

Prize  payment

Revaluation  of  invesbnents

Balance  at  1st  April  2024

Balance  at  31st  March  2025

2025 2024
-E E

1,538  1,782
(1,538) (1,757)
,2162  ,5323
2,162 5,348

8u2193 =76845

-u  -a
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THE  FEI,TMAKERS  CHARrI'ABLE  FOUNDATION

NOTES  TO  THE  FINANCIAL  ST  ATEMENTS

FOR  THE  YEAR  ENDED  31ST  MARCH  2025

10.  COMPARATIVE  AMOUNTS  FOR  STATEMENT  OF FINANCIAL  ACTIViTIES

Unrestricted  Restricted  Endownient  Toti

Funds  Funds  Funds  Funds

2024

E )€ €  E

INCOME  AND  ENDOWMENTS

Voluntary  Ineomea.

Grants,  Iegacies  and  donations

Investment  Income

Interest  Receivable

26,623  8,586

26,660

1,052

1,502

70

25,209

28,162

1,122

Total  Inco:me

E)a'ENDrIlJRE

Expenditure  on  charitable

activities:

Grants  and  Donations

Administration  and  Support

Governance  Accountancy  &

Legal

Total  Expenditure

Net  Operating  (Loss)/  Income
For  Uhe Year

N{et gains  on  investments

Net  Incoming  Resources  for  the

Year

Balances  brought  forward

at 1st  April  2023

Balances  carried  forward

at 31st  March  2024

44,335  8,586  1,572  54493

38,493  5,309

4,311

43,802

1,200  5,511

1,326

44,130 5,309  i,200

1,326

50,639

205

54,345

3,277  372

5,035

3,854

59,380

54,550  3,277  5,407  63,234

912,326  1,523  69,937  982,786

965,876 -=4,8m -75,344  1,046,020
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THE  FEI,TMAKERS  CHARIT  ABLE  FOUNDATION

FIVE  YFEAR SUMMARY

(FOR  INFORMATION  PURPOSES  ONLY)

March  March  March

2025  2024  2023

t  €  €

March

2022

E

March

2021

f:

Income

Legacies  &  Donations

Unrestricted  St aements

Fundraising

Gift  Aid

Legacy

Total  Unrestricted

Restricted  Haberdashers

Other

Invesbnent  Income  &  hiterest

Total  Iricome

Expenditure

Pensioner  Hatters

Other  Donations

Administration

Other

Tn+'vl %nndi[uic

Net  Operating  Incoming/(Outgoing)

Investment  pim  and  (Iosses)

Net  Movement  in  Funds

Balances  Brought  Forward

Balances  Carried  Forward

of  which  Unrestricted

Restricted/Endowment

13,705

977

3,260

1,000

18,942

12,423  12,757  14,630  14,890

4,430  1,750

2,866  3,895  3,647

5,000  1,000

17,423  16,623  22,955  20,287

37,564  8,586  30,322  8,638  5,000

54,987  25,209  49,264  31,593  25,287

31,717  29,284  26,720  24,492  20,953

86,704  54,493  75,984  56,085  46,240

11,610  12,460

25,450  31,342

6,055  5,521

1,450  1,326

12,000

39,966

5,524

34,442

13,025

26,925

3,820

1,156

11,775

52,750

3,783

1,100

44!)65  50,639  92,932

42,139  3,854  (15,%8)

25,350  59,380  (101,400)

67,489  63,234  (117,348)

1,046,020  982,786  2,100,134

1,113,509  1,046,020  982,786

991,097  965,876  911,326

122,412  80,144  72,460

44,926  69,408

11,159

33,100

4&259

(23,168)

286,265

263,097

1,055,875  792,778

1,100,134  1,055,875

990,690

105,461

953,528

102,347

REPRESENTED  BY

Investments  Unrestricted

Endowment

Total

Debtor

Cash

Other

Total

910,200

66,160

976,360

889,565

72,317

961,882

835,220  921,951

64,285  78,954

899,505  1,000,905

882,166

85,639

967,805

138,599  85,488

(1,450)  (1,350)

1,113,509  1,046,020

84,541

(1,260)

982,786

3,983

96,386

('i,iao)

1,100,134

89,170

(1,100)

1,055,875
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THE  FELTMAKERS  CHARIT  ABLE  FOUNDATION

REPORT  OF  THE  TRUSTEES

The  Trustees  present  their  Report  and  Accounts  for  the  year  ended  31st  March  2023.

Statutory  Information

The  Charity  was  established  by  a Trust  Deed  dated  2nd  October  1969  by  the  City  of  London  Livery

Company  given  its  full  name  in  the  Deed  as "The  Master  Wardens  and  Comtnonalty  of  the  Art  or

Mistery  of  the  Feltmakers  of  London"  and  described  in  the  Deed  as "The  Founder".  Tlie  Founder  is more

commonly  known  as The  Worshipful  Company  of Felttnakers  and  has the  power  to appoint  the

Charity's  Trustees,  which  it  exercises  by  Resolution.  The  original  deed  was  replaced  by  a new  deed

dated  11"  July  2008.

The  Charity's  name  in  the  Register  of  Charities  is "The  Feltmakers  Charitable  Foundation"  and  its

registered  number  is 259906.  Page  I of  these  Accounts  also  contains  certain  statutory  information  and

should  be regarded  as an  integral  part  of  this  Report.

Charitable  Objects

The  Trust  Deed  allows  the  Trustees  absolute  discretion  to  apply  the  income  and,  to  the  extent  provided,

the  capital  of  the  Forindation  for  Charitable  purposes  and  places  no  restriction  on  the  charitable  areas

to  which  their  application  of  funds  should  be  directed.  In  practice,  due  to  the  Foundation's  relationship

with  The  Founder,  the  Trustees  have  largely  directed  their  charitable  giving  to  objects  which  are  either

related  to the Felt  Hat  Manufacturing  Industry  or  are  associated  with  the  City  of  London  where  the

Founder  is based.  As  previously  reported,  the  Foundation  is now  supporting  the  Helen  Arkell  Dyslexia

Charity  and  a young  milliner  based  at Cockpit  Arts  in  London,  where  they  offer  an  expert  business

package  and  dedicated  studio  space  to  people  developing  their  careers  in  contemporary  crafts.  It  is also

the UK's  only  business  incubator  for  makers  and  designers.  Due  to the  COVID  pandemic,  the  support

for  both  had  been  suspended  but  the  Trustees  were  able  to  resume  the  Foundation's  support  for  Helen

Arkell  during  the  year  under  review.  It  is hoped  tliat  support  for  Cockpit  Arts  will  resume  in  the  coming

financial  year.

Distribution  and  Reserve  Policy

The  Trustees  aitn  to  distribute  the  majority  of  the  Foundation's  annual  net  income  taking  one  year  with

another.  Subject  to  any  donor  restrictions,  legacies  and  other  lump  sum  donations  received  are  normally

added  to capital  funds  in  order  to increase  future  income  and  conseqriential  grant  making  capacity.

The  details  of  donations  to  which  restrictions  apply  are  shown  separately  in  the  accounts.

Investment  Policy

The  Investment  policy  of  the  Trustees  is to seek  to get  the  greatest  possible  overall  return  on  the

investment  portfolio  irrespective  of  whether  that  return  is derived  as conventional  income  or  as capital

appreciation.  There  are  no  restrictions  on  tlie  types  of  investment  that  the  Trustees  can  acquire.

Management

The  Trustees  meet  on  a regular  basis  iii  order  to fulfil  their  duties  and  ensure  that  tlie  objectives  of  the

Foundation  are  met.  In  the  course  of  their  duties  the  Trustees  regularly  review  the  major  risks  to wliich

the  Foundation  is exposed  and  ensure  that  appropriate  steps  are  taken  to  mitigate  them.
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THE  FELTMAKERS  CHARIT  ABLE  FOUNDATION

REPORT  OF  THE  TRUSTEES  CONTINUED

Review  of 2022/23

Introduction

Two  changes  occurred  in  the  composition  of  the  Board  of  Trustees  during  the  year.  In  April  2022,  Mr

Mark  Williams  was  elected  as a Trustee  and  in  October  2022,  Mr  Neil  Edwards  was  appointed  as an  ex-

officio  Trustee  following  his  election  as Master  of  our  Founder.

Financial  Information

a.  Income

The  Foundation's  income  for  the  year  from  grants  and  donations  amounted  to  ;E:33,584  compared  with

;E3 1,593 in the previous  year. In July 2022, the then Master,  Mr Nigel  Macdonald,  held a most enjoyable
and  successful  charity  event  on  the  Cutty  Sark.  In  addition,  tlie  Foundation  also  benefitted  from  further

funds  raised  by  a Liveryman  who  rowed  the  Thames  from  its  source  to  the  City  in  tlie  previous  financial

year.  The  funds  from  these  events  have  been  used  to  assist  orir  nominated  charity,  Helen  Arkell  Dyslexia

Charity.

The  Master,  Mr  Neil  Edwards  organised  his  charitable  event  to  coincide  with  the  Varsity  Rugby  match

in  March  20-')3. The  funds  raised  for  this  event  are  to  be  split  eqrially  between  the  Helen  Arkell  Dyslexia

Charity  and  the  My  Name'5  Doddie  Foundation.

The  Trustees  are  most  grateful  for  a legacy  of  ;E:I,000  received  from  the  late  Liveryman  David  Bartley.

Receipts  from  donors  to  the  St  Clements  initiative  unforhinately  fell  again  duriiig  the  year.  The  Trustees

express  their  thanks  to all  Liverymen  who  contribute  to the  scheme  and  would  encourage  all  those  who

do  not  currently  coyitribute  to  consider  making  an  annual  contribution.

The  Foundation's  investment  income  increased  during  the  year  to  € 26,456  from  -E24,492  iii  the  previous

year.

b. Outgoing  Grants

During  the  period  under  review,  grants  totalling  :€51,966  (2022:  ;€39,950)  were  made.  In  addition  to

providing  support  to  Pensioner  Hatters  of  ;€12,000  and  f,7,750  for  the  Feltmaker  Awards,  grants  totalling

€ 32,216  (2022:  ,€19,675)  were  made  to  10  (2022:  9) other  charitable  bodies.

We  continue  to  support  our  regular  beneficiaries  such  as the  Lord  Mayor's  Appeal  and  the  armed  forces

and  increasingly  assist  charitable  venhires  undertaken  by  our  Liverymen.

The  Feltmaker  Design  Award  Competition  continues  to  attract  a great  deal  of  interest  inn  the  millinery

world  and  we  were  pleased  to be  able  to maintain  the  prize  for  this  Award  at  ;E:4,250.

C. Investment  Portfolio

The  year  under  review  was  again  an  extremely  volatile  year  in  the  financial  markets.  At  the  year  end,

the  value  of  the  Foundation's  investments  had  fallen  by  €101,400  to € 899,505  compared  to :€1,000,905

the  previous  year.  This  represents  a decrease  in  the  general  fund  of  ,€ 86,731  and  a loss  in  the  Endowment

Fund  of  -E14,669.  We  remaiii  largely  invested  in  Investment  Trust  companies.  There  were  no  changes  in

investments  held  during  the  year.  The  Trustees  would  like  to  thank  the  Investment  Committee  for  their

help  and  advice  in  managing  the  Foundatioyi's  investments.



THE  FELTMAKERS  CHARITABLE  FOUNDATION

REPORT  OF  THE  TRUSTEES  COmD

Outlook

The  Foundation  resumed  support  for  the  Helen  Arkell  Dyslexia  Charity  dtuing  the  year.  After  three

years of support for Thb drxaxi'ff,  a decision  idl  be taken later  this  year  on whether  to continue  with

supportfor  this  charity  or  whether  to  choose  a new  charityfor  ffie  Livery  to  support.

Itis  hoped  tttatsupportfor  CockpitArts  w'n  be continued,  once  a suitable  mininerycandidate  has been

selected.

The  Master  intends  to  hold  various  diarity  events  during  the  summer  of  2023. Funds  from  these  events

'wall be shared  equally  between  the  Foundation  and  a dxaxiq  of  the  Master's  choice.

The  Foundation  continues  to assist  trade  related  activities  of  current  mffliners  and  support  retired

ers,alongwithactivitiesassociatedwiththeCityofLondonandthearmedforcesaridcadets.  As

always,  the Trustees  wffl  be receptive  to any  nev  suggestions  for  grant-making  opportunities  made  by

our  Iiverymen.

Responsibilities  of  ffie  Ttees

The  Trustees  have  resolved  that  financial  statements  are prepared  for  each  financial  year  wMch  gave a

tme andfair  view of the state of affairs  of  the  table  Foun4tion  and  of  itsincome  and  expenditure

forthatperiod.  ThepreparationoffbesefinancialsttementsrequirestheTntsteesto:a

1. Selectsuitable  accounttng  policies  and  then  apply  the.m  consistently;

2. Makejudgements  and  estimates  that  are  reasonable  and  pmdent;

3. Prepare  the B'xxaxtaal statements  on the going  concern  basis,  unless  it is iriapproprmte  to

presume  that  the  Foundationwill  continue  in  business;

4. Confirm  that  the  Accounts  comply  with  the  current  sttutozy  requirements,  the  requirements

of the  Foundationjs  Tt  Deed  and  the  Statement  of  Recommended  Practice  for  Charities,  as

far  as applimble.

The Tnutees  are responsible  for  the keeping  of proper  accountmg  records,  which  disclose  with

reasonable  accuracy  at  any  time  the  financial  position  of  the  Foundation.  They  axq also  responsible  for

safeguarding  the  assets  of  the  Foundation  and  hence  for  taking  reasonable  steps  for  the  prevention  and

detection  of  fraud  and  other  irregularities.

Approved  by the Trustees on 3rd July 2023 and signed on ttteir behalf by:

P C C Simeons  -  T:mstee N  G B Edwards  -  Trustee
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INDEPENDENT  EXAMINER'S  REPORT

TO  THE  TRUSTEES  OF

THE  FELWRS  CHARIT  ABLE  FOUNDATION

ON  THE  ACCOUNTS  FOR  THE  YEAR  ENDED  31ST  MARCH  2023

I report  to the  Trustees  on  :my  examination  of  ffie  accounts  of  the  above  Charity  (l'the  Foundation"),

number  259906,  for  ffie  year  ended  318t March  2023  and  set  out  on  pages  6 to 15.

Responsibilities  and  basis  of  report

As  ffie  Charity's  Ttees,  you  are  responsitile  for  the  preparation  of  the  accounts  in  accordance  with

the  reqttirements  of  the  Charities  Act20ll  ("the  Act").

I report  in  respect  of  my  examination  of  the  Foundatiorls  accounts  carried  outunder  section  145  of  ffie

2011  Actandin  carxying  outmy  examinatton,  I havefollowed  anthe  applicable  Directions  given  byt!ie

Charity  Commission  u'nder  section  145(5)(b)  of  the  Act

Independent  examiner's  statement

I have  completed  my  examination.  I confirm  ffiat  no  mateml  matters  have  come  to my  attention  in

connection  w"th  the  examination  which  gives  me  cause  to  believe  that  in,  any  mate:rial  respect

*  Theaccountingrecordswerenotkeptinaccordancewithsectionl30oftheC:txaritiesAct;or

*  Theaccountsdidnotaccordw'ththeaccountingrecords;or

*  Theaccountsdidnotcomplywiffitheapplicablerequirementsconcenmgtheformandcontent

set  out  in  the  Charities  (Accounts  and  Reports)  Regulations  2008  other  than  atty  requirement

that  the  accounts  give  a ltnue  and  fair"  @ew  wMdi  is not  a matter  considered  as part  of  an

independent  examination.

I havenoconcerns  andhave  come  across  no  offier  matters  inconton  wi'Uh  the  examination  to wMch

attention  should  be drawn  in  this  report  in  order  to enable  a proper  understanding  of  the  accounts  to

be  reached.

D J Bartlett,  FCA
Daly,  Hoggett  &  Co.

Chartered  Accountants

5-11  Mortimer  Street

London

WIT  3HS

3rd July 2023
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THE  FELTMAKERS  CHARIT  ABLE  FOUNDATION

ST  ATEMENT  OF  FINANCIAL  ACTIVITIES

YEAR  ENDED  31ST  MARCH  2023

Notes  Unrestricted  Restricted  Endowment

Funds  Funds  Funds

INCOME  AND

ENDOWMENTS

VoIuntary  Income:

Grants,  legacies  and  donations

Investment  Income

Interest  Receivable

Income  from  Fundraising

Events 4b

Total  Income

EXPENDITURE

Expenditure  on  charitable

activities:

Grants  and  Donations

Administration  and  Support

Governance-Accountancy

and  Legal

Expenditure  on  Fundraising

activities

Total  Expenditure

Net  Operating  (Loss)/Income
for  the  Year

5

6

Net  gains/(losses)  on investments
Realised  7

Unrealised  7

Net  Incoming/(Outgoing)

Resources  for  the  Year

Balances  brought  forward

at  1st  April  2022

Balances  carried  foard

at 31st  March  2023

E f,

18,942  14,642

25,080

245

15,680

44,267  30,322

1,376

19

Total

Funds

2023

;€

33,584

26,456

264

15,680

Total

Funds

2022

€

31,593

24,492

1,395  75,984  56,085

35,175  16,791

4,324

1,296

33,146

40,795  49,937

51,966  39,950

1,200  5,524  3,820

1,296  1,156

33,146

1,200  91,932  44,926

3,472  (19,615) 195  (15,948)  11,159

(86,731)

(86,731)

(14,669)

(14,669)

(101,400)  33,100

(101,400)  33,100

(83,259)  (19,615)

994,585  21,138

(14,474)  (117,348)  44,259

84,411  1,100,134  1,055,875

911,326  1,523  69,937  982,786  1,100,134

A  full  breakdown  of  comparative  amounts  is sliown  in  note  10.

The  statement  of  financial  activities  includes  all  gains  and  losses  recognised  in  the  year.  All  income  and

expenditure  derives  from  continuing  activities.
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THE  FELTMAKERS  CHARn'ABLE  FOUNDATION

8T  ATEMENT  OF  FINANCIAL  POSmON  AT  31ST  MARCH  2023

FIXED  ASSETS

Investments

ASSETS

Cash  at  Bank

Cash  atStockbrokers

Other  Debtors

CREDrI'ORS: Amounts  faning
due  wiffiin  one  year

Accruals

NET  CURRENT  ASSETS

TOTAL  ASSETS  LESS

CURRENT  LIABIL[

Notes

7

37,035

47,506

,84541

,1260

2023

899,505

83,281

E

48,259

48,127

3,983

100,369

1,140

2022

1,000,905

99,229

RESERVES

Unrestricted  Funds

- General

- Designated

EndowmentFunds

Restricted  Funds

9

9

834,481

76,845

911,326

69,937

1,523

,982786

913,847

80,738

994,585

84,411

21,138

Approved  by the Tnmtees on 3rd Jtdy 2023 and signed ontheir  behalf by:

-'c '-==.4
y5'

P C C Simeons  -  Trustee N  G B Edwards  -  Trustee
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THE  FELTMAKERS  CHARIT  ABLE  FOUNDATION

NOTES  TO  THE  FINANCIAL  ST  ATEMENTS

FOR  THE  YEAR  ENDED  31ST  MARCH  2023

GENERA'L  INFORMATION

The  charity  is registered  in  England  and  Wales  and  is unincorporated.

The address of the principal  office is 13 Bircli  Close, Boundstone, Farnham, Surrey,  GU'lO 4TJ.

ST  ATEMENT  OF  COMP'LIANCE

These  financial  statements  have  been  prepared  in  compliance  with  FRS 102,  "The  Financial  Reporting

Staxidard  applicable  in  the  UK  and  the  Republic  of  Ireland",  tlie  Statement  of  Recommended  Practice

applicable  to charities  preparing  their  accounts  in  accordance  with  the  Financial  Reporting  Standard

applicable  in  the  UK  and  Republic  of  Ireland  (FRS  10-'))  (Charities  SORP  (FRS  102))  and  the  Charities  Act

2011.

ACCOUNTING  POLICIES

a)  Basis  of  Preparation

The  fi'itancial  statements  have  been  prepared  under  the  liistorical  cost  convention  modified  by  the

valuation  of  investments  at market  value.  The  financial  statements  are  prepared  in sterling,  which

is the  functional  currency  of  the  charity.

b)  Investments

Investments  are  included  at  their  market  value  as at the  balance  sheet  date.  Gains  or  losses  arisii'ig

from  disposals  of  fixed  asset  investments,  together  with  unrealised  gains  and  losses,  are  included

in  the  statement  of  financial  activities.

c)  Grants,  legacies  and  donatioiis

Legacies  are  recognised  when  receipt  is probable  which  is normany  the  granting  of  probate  having

established  that  the  Estate  has  sufficient  assets  to  pay  the  legacy.

Otlier  donations  are  recognised  at the  earlier  of  the  date  of  receipt  or  when  they  are  receivable.

Gift  aid  is recognised  on  receipt  arxd recorded  as a separate  donation  category.

d)  Grants  Payable

Grants  payable  are  accounted  for  when  paid  by  the  Trustees.

e)  Restricted  and  Unrestricted  funds

Restricted  funds  are  subject  to restrictions  in  their  use as laid  down  by  the  donor  (see note  8).

Unrestricted  funds  are donations  and  other  incoming  resources  received  or generated  for  the

Foundation's  cliaritable  purposes.

f)  Going  concern

Tliere  are  no  material  uncertaiiities  about  the  charity's  ability  to continue.
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THE  FELTMAKERS  CHARIT  ABLE  FOUNDATION

NOTES  TO  THE  FINANCIAL  ST  ATEMENTS

FOR  THE  YEAR  ENDED  31ST  MARCH  2023

g)  Taxation

As  a registered  charity  the  Foundation  is not  liable  to United  Kingdom  income  tax  or  corporation

tax  on  its  charitable  activities.

INCOME  AND  DONATIONS

GRANTS  AND  DONATIONS  RECEIVED

2023  2022

E E

UNRESTRICTED  FUNDS

St Clements  initiative

The  Master's  Charitable  Event

Other  donations

Legacy

Gift  Aid  recovered  on donations

RESTRICTED  FUNDS

Donations  for  Helen  Arkell

The  Masters'  Charitable  Events

Liveryman's  Charity  Row

Source2City

Gift  Aid  recovered  on  donations

TOT  AI.,

4b.  INCOME  FROM  FUNDRAISING  EVENTS

RESTRICTED  FUNDS

Sale  of  tickets  to Master's  Charitable  Event

13,705

977

1,000

,3260

,18942

7,500

3,755

3,350

37

,14642

,33584

,15680

14,630

4,430

,3895

,22955

4,750

3,800

88

,8638

,31593

In  addition  to the  donations  and  ticket  sales  related  to the  Master's  Charitable  Event,  fil,623  was  raised  for

Helen  Arkell  by  an auction  run  independently  of  the  Foundation  at  the  event.
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THE  FELTMAKERS  CHARIT  ABLE  FOUNDATION

NOTES  TO  THE  FINANCIAL  ST  ATEMENTS

FOR  THE  YEAR  ENDED  31ST  MARCH  2023

GRANTS  AND  DONATIONS  PAID

Support  to  Pensioner  Hatters:

Grants

Feltmaker  Awards:

Feltmaker  Design  Award

Feltmaker  Award  - Morley  College

Morley  College  - HNC  @ 20 Exhibition

Other  Grants  and  Awards:

Providence  Row

Treloar  College

Lord  Mayor's  Appeal

Milliners'  Covid  Hardship

Sheriffs'  and  Recorder's  Fund

St  Paul's  Cathedral

St  Paul's  Chorister  Trust

Helen  Arkell  Dyslexia

HMS  Lancaster

United  Guilds

British  Red  Cross

4,250

3,000

500

3,000

3,000

4,000

1,000

1,000

1,500

16,791

1 ,500

175

2 50

2023 2022

E

12,000 l

7,750 7,250

3 000

3 000

4 000

4,500

1000

1000

1,500

1,500

175

32,216 19,675

51,966 39,950

6. TRUSTEES  REMUNERATION  AND  EXPENSES

No  amounts  were  paid  to tlie  Trustees  in  respect  of  remuneration  and  expenses  for  the  period  (2022  - :€Nil).
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THE  FELTMAKERS  CH,'a"ITABLE  }iOUNDAT'ION

NOTES  T'O  'THE  FINANCIAL  STAaI'lZMENTS

NOTE  7 - INVESTMEN  IS

March2022  March2023  REALISED  MOVHMENTIN

NOMINAL  MARKET  COSar  NOMINAL  MARKET  C()SI'  laROHaIa  UNRHALISI':D  INCOME

VALUE  V/(I.,UE  /(LOSS)  APPRECIATI(')N

/(DEPREC  IATION)

2  5 !E C I  r,

UNRESTRICTED  FUNDS

EQUfflES

Artemis  Fund  Managers

Income  l Units 32,387  83,948  51,078  32,387  82,257  51,078

BNY  Mellon  Fund  Maitagers  Newton  Growtl'i

& Income  fcir  Cliarities

CCLA  Investment  Management  T..td

Income  Security

fnvesco  Perpetual

Income  Z Units

I,aw  Debenture  Corporabon

()rdmary  5p Sliares

M&G  Cl'iarifui'id

Income  Umts

M&G  Securities  Mcin  Global

Dividei'idI  Inc

67,534  111,060  64,860  67,534  109,088  64,860

1,678  33,135  30,000  1,678  31,456  30,000

23,333  49,401  3,500  23,333  48,017  3,500

12,050  97,123  39,971  12,050  96,641  39,971

4,596  72,603  12,623  4,596  68,166  i2,623

11,600  34,849  16,838  11,tiOO  34,370  16,838

(1,691)  3,258.35

(1,972)  2,400.56

(1,679)  914.44

(1,384)  1,653.28

(482)  3,630.08

(4,437)  3,837.66

(479)  1,002.87

Carried  Forward 482,119  218,870 469,995  218,870 ('12,124)  16,e+97.24



DET  AILS

Brougl'it  Forwarc'l

Personal  AsSets  T'rust

Ordinar)y  12.50p  Sl'iares  (formerly  €12.50)

Sarasut  anc'l Partners  LLP

I:ndowment  A  GBP  Dis  Security

Sclircider  Oriental

(  jrdinary  1 p Shares

Scottish  American  Investment  Co

Ordiiiary  25 Shares

Scottisli  Mortgage  Investment  Trust

C')rdinary  5p Sliai'es

Troy  Incc'nne  and  Grciwth  Trust

()rdinary  25p  Shares

Value  &  Inc'lexed  al"rust

(irdinary  lap  Shares
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THE  FELTMAKERS  CHARIT  ABLE  FOUNDATION

NOTES  TO  "n  {E  FINANCIAL  ST  ATI.MENTS

NOTE  7 - INVESTMENTS

Mai'ch2022  March2023

NOMINAL  MARKET  COST  NOMINAI..  MARKET

VALUE  VAtUE

COST

5 5

482,119  218,870 469.995  218.870

REALiSLD

PROF{T

(LOSS)

142 71,568  42,6b7  14,200  67,805  42,667

25,600 31,411  30,128  25,600  29J84  30,128

12,750

8,700

16,600

65,350

15,750

34,552  19,680  12,750

44,022  39,974  8,700

170,316  8,509  16,600

50,320  52,688  65,350

37,643  31,440  15,750

32,959  19,680

44,283  39,974

112,648  8,509

46,137  52,688

32,209  31,440

MOVEMENT  IN

UNREALISED

AI)I)RECIATION

/ (DEPRECI ATION)

INCOME

(12,124)  16,697.24

(3,763)  994.00

(2,227)  842.24

(1,593)  1,466.25

2bl  1,176.68

(57,668)  609.22

(4,183)  1,293.94

(5,434)  2,000.25

TOT  AL  UNRESTRICTED  FUNDS  {NVESTMENTS 921,951  443,956 835,220  443,956 (86,731)  25,079.82



DF.T  AiLS

ENDOWMEN"I'  raUNDS

Aberdxi  Asia  }'ocu.s PLC

(formerly  Aberdeen  Stanc'lard  Asian)

()rc'lu'iary  5p Shares

Hdinburg}i  Worldwide  lnvestment  Trust

()rc'linary  Ip  Shares

Law  Delienture  Corporaticin

Ordinary  5p Shares

Scottisl'i  Mortgage  Investinent  I'rust

('irdinary  5p Sliares
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THE  FliLIMAKERS  CHAI<lT.At3LE  FOUNDATION

NOrES  TO  'THE  FINANCIAL  ST  ATEMENTS

NO]'li7  - INVES'TMENTS

March2022  March2023  REALISHL)  MOVEMENTIN

NOMINAi,  MARKET  C()ST  NOMINAT.  MARKET  COST  PR()FIT  UNREALISED  INCOME

VALUI'(  VALUE  /(LOSS)  AI)PRl'ClATION

/(DEPRECI  ATIC')N)

42 6 f,  I  1,  l

4,875  13,504  b,152  4,875  12,431  6,152

7,325  16,335  11,161  71325  11,368  ]1,161

2,975  23,978  17,562  2,975  23,860  17,562

2,450  25,137  3,562  2,450  16,62b  3,562

TOT  AL  ENDOWMENT  FUNDS  INVESTMENTS

TOT  At  INVESTMENTS 1,000,905  482,393

78,954  38,437 64,285  38,437 1,376.15

(1,073)

(4,%7)

(118)

(8,5]1)

(14,669)

390.00

896.23

89.92
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THE  FELTMAKERS  CHARIT  ABLE  FOUNDATION

NOTES  TO  THE  FINANCIAL  ST  ATEMENTS

FOR  THE  YEAR  ENDED  31ST  MARCH  2023

8. ENDOWMENT  AND  RESTRICTED  FUNDS

Balance

1 st April  Movement  in  Resources

2 022  Incoming  Outgoing

E E E

Balance

31st  March

2023

Endowment  Fund

Restricted  Funds

Helen  Arkell  Dyslexia  Charity

My  Name'5  Doddie  Foundation

84,411 1,395 (15,869) 69,937

The  Endowment  Fund  comprises  donations  and  legacies  where  the  donors  have  stipulated  that  the  Capital

is preserved  and  accumulated  for  the  benefit  of  future  generations  and  where  tl"iey  have  also  stiprilated  a

degree  of  restriction  on  the  distribution  of  income.  The  Fund  currently  results  from  a donation  from  Past

Master  Peter  Grant  which  requires  inconte  to be accumulated  until  his  death.

The  Restricted  Funds  result  from  donations  and  other  income  received  to support  the  Charity's  work  with

the  Helen  Arkell  Dyslexia  Charity  and  the  My  Name'5  Doddie  Foundation.

9.  ANALYSIS  OF  NET  ASSETS  BETWEEN  FUNDS

Investments

Endowment  Fund

Restricted  Funds

Unrestricted  Funds

- General

- Designated

64,285

774,580

60,640

899,505

Other  Net

Assets

E

5,652

1,523

59,901

16,205

83,281

Total

2023

69,937

1,523

834,481

76,845

982,786

Total

2g22

84,411

21,138

913,847

80,738

1,100,134

The  Unrestricted  Designated  Funds  relate  to a legacy  received  for  the  late  Past  Master  Martin  Harper,  OBE,

which  the  Trustees  liave  agreed  should  be invested  and  the  income  rised  to part  fund  the  annual  Hat  Prizes

awarded  by  the  Foundation.

Movement  on  Unrestricted  Designated  Funds  comprise:

Investment  income

Interest  receivable

Prize  payment

Revaluation  of  investments

Balance  at  1'-'  April  2022

1,757

(1,744)

(3,893)

80,738

2022

;€

1,739

(1,072)

,3868

4,535

,76203

Balance  at  31s'  March  2023 7,6845 ,80738
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THE  FELTMAKERS  CHARIT  ABLE  FOUNDATION

NOTES  TO  THE  FINANCIAL  ST  ATEMENTS

FOR  THE  YEAR  ENDED  31ST  MARCH  2023

10.  COMPARATIVE  AMOUNTS  FOR  ST  ATEMENT  OF  FINANCIAL  ACTIVITIES

Unrestricted  Restricted  Endowment  Total

Funds  Funds  Funds  Funds

2022

E E €  €

INCOME  AND

ENDOWMENTS

Voluntary  Income:

Grants,Iegaciesanddonations  22,955  8,638  31,593

InvestmentIncome  23,243  1,249  24,492

Interest  Receivable

Total  Income 46,198  8,638  1,249  56,085

EXPENDITURE

Expenditure  on  charitable

activities:

Grants  and  Donations

Administration  and  Support

Governance-Accountancy

and  Legal

39,950

3,820

1,156

39,950

3,820

1,156

Total  Expenditure

Net Operating  (Loss)/ Income
For  the  Year

Net  gains  on  investments

Realised

44,926

1,272 8,638 1,249

44,926

11,159

Unrealised 39 785

39 785

(6,685)

(6,685)

33,100

33,100

Net  Incoming  Resources  for

the  Year

Balances  brought  forward

at  1st  April  2021

41,057

953,528

8,638

12,500

(5,436)

89,847

44,259

1,055,875

Balances  carried  foard

at 31st  March  2022 994,585 21,138 84,411 1,100,134
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THE  FELTMAKERS  CHARIT  ABLE  FOUNDATION

FIVE  YEAR  SUMMARY

Income

Legacies  &  Donations

Unrestricted  St Clements

Fundraising

Gift  Aid

Other

Total  Unrestricted

Restricted  Haberdashers

Other

Investment  Income  &  Interest

Total  Income

Expenditure

Pensioner  Hatters

Other  Donations

Administration

Otlier

(FOR  INFORMATION  PURPOSES  ONLY)

March  March  March

2023  2022  2021

;€ €  ;€

13,705

977

3,260

1,000

18,942

30,3-')2

49,264

26,720

75,984

12,000

39,966

5,524

34,442

14,630

4,430

3,895

22,955

8,638

31,593

24,492

56,085

13,025

26,925

3,820

1,156

44,926

11,159

33,100

44,259

TotalExpenditure  91,932

Net  Operating  Incoming/(Outgoing)  (151948)

Investment  gaii'is  and  (losses)  (101,400)

Net  Movement  in  Funds  (117,348)

Balances  Brought  Forward  1,100,134

Balances  Carried  Forward  982,786

ofwhichUnrestricted  911,326

Restricted/Endowment  71,460

14,890

1,750

3,647

20,287

5,000

25,287

20,953

46,240

11,775

52,750

3,783

1,100

March

2020

15,990

6,656

4,446

27,092

1,000

7,650

35,742

21,345

57,087

11,200

33,995

3,770

1,100

March

2019

;€

15,425

21,115

4,708

75,000

116,248

2,000

2,500

120,748

19,207

139,955

12,800

30,225

3,746

1,348

69,408  50,065  48,119

(23,168)

286,265

263,097

1,055,875  792,778

1,100,134  1,055,875

7,022  91,836

(87,563)  35,315

(80,541)  127,151

873,319  746,168

792,7'8  873,319

990,690

105,461

953,528

102,347

735,994  819,963

56,784  53,356

REPRESENTED  BY

Investments  Unrestricted

Endowment

Total

Debtor

Cash

Other

Total

835,220  921,951

64,285  78,954

899,505  1,000,905

84,541

(1,260)

982,786

3,983

96,386

(1,140)

1,100J34

882,166

85,639

967,805

580,741

45,981

626,722

89,170  167,136

(1,100)  (1,080)

1,055,875  792,778

666,248

48,037

714,285

75,000

85,334

(1,300)

873,319
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THE  FELTMAKERS  CHARIT  ABLE  FOUNDATION
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THE  FELTMAKERS  CHARIT  ABLE  FOUNDATION

REPORT  OF  THE  TRUSTEES

The  Trustees  present  their  Report  and  Accounts  for  the  year  ended  31st  March  2022.

Statutory  Information

The  Charity  was  established  by  a Trust  Deed  dated  2nd  October  1969  by  the  City  of  London  Livery

Company  given  its full  name  in  the  Deed  as "The  Master  Wardens  and  Commonalty  of the  Art  or

Mistery  of  the  Feltmakers  of  London"  and  described  in  the  Deed  as "The  Founder".  The  Founder  is more

commonly  known  as The  Worshipful  Company  of Feltmakers  and  has the  power  to appoint  the

Charity's  Trustees,  which  it  exercises  by  Resolution.  The  original  deed  was  replaced  by  a new  deed

dated 11t'  July 2008.

The  Charity's  name  in the  Register  of Charities  is "The  Feltmakers  Charitable  Foundation"  and  its

registered  number  is 259906.  Page  1 of  these  Accounts  also  contains  certain  statutory  information  and

should  be regarded  as an  integral  part  of  this  Report.

Charitable  Objects

The  Trust  Deed  allows  the  Trustees  absolute  discretion  to apply  the  income  and,  to the  extent  provided,

the  capital  of  the  Foundation  for  Charitable  purposes  and  places  no restriction  on  the  charitable  areas

to  which  their  application  of  funds  should  be directed.  In  practice,  due  to the  Foundation's  relationship

with  The  Founder,  the  Trustees  have  largely  directed  their  charitable  giving  to objects  which  are  either

related  to the  Felt  Hat  Manufacturing  Industry  or are associated  with  the  City  of  London  where  the

Founder  is based.  As  previously  reported,  the  Foundation  is now  supporting  the  Helen  Arkell  Dyslexia

Charity  and  a young  milliner  based  at Cockpit  Arts  in  London,  where  they  offer  an expert  business

packageanddedicatedstudiospacetopeopledevelopingtheircareersincontemporarycrafts,  Itisalso

the  UK's  only  business  incubator  for  makers  and  designers,  Due  to the  COVID  pandemic,  the  support

for  both  was  suspended  during  2020-21  but  the  Trustees  intend  to resume  the  Foundation's  support  for

them  in  the  coming  financial  year.

Distribution  and  Reserve  Policy

The  Trustees  aim  to distribute  the  majority  of  the  Foundation's  annual  net  income  taking  one  year  with

another.  Subject  to any  donor  restrictions,  legacies  and  other  lump  sum  donations  received  are  normally

added  to capital  funds  in  order  to increase  future  income  and  consequential  grant  making  capacity.

The  details  of  donations  to  which  restrictions  apply  are  shown  separately  in  the  accounts.

Investment  Policy

The  Investment  policy  of the  Trustees  is to seek  to get  the greatest  possible  overall  return  on the

investment  portfolio  irrespective  of  whether  that  return  is derived  as conventional  income  or as capital

appreciation.  There  are  no  restrictions  on  the  types  of  investment  that  the  Trustees  can  acquire.

Management

The  Trustees  meet  on  a regular  basis  in  order  to fulfil  their  duties  and  ensure  that  the  objectives  of  the

Foundation  are  met.  In  the  course  of  their  duties  the  Trustees  regularly  review  the  major  risks  to which

the  Foundation  is exposed  and  ensure  that  appropriate  steps  are  taken  to mitigate  them.
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THE  FELTMAKERS  CHARIT  ABLE  FOUNDATION

REPORT  OF  THE  TRUSTEES  CONTINUED

Review  of  2021/22

Introduction

Two  changes occurred  in  the composition  of the Board of Trustees during  the year. In July 2021, Lady
Yarrow  retired  as an ex-officio  Trustee  on handing  over  as Master  of our  Founder  to Mr  Nigel

Macdonald,  who  was  already  a Trustee.  In  March  2022,  Mr  Anthony  Phillips  retired  as a Trustee  after

eight  years.  The  Trustees  would  like  to record  their  appreciation  to both  Lady  Yarrow  and  Mr  Phillips

for  their  advice  and  guidance  during  their  time  as Trustees.  The  Trustees  would  also  like  to congratulate

our  Clerk  on  his  recent  promotion  to Major  General.

Financial  Information

a. Income

The  Foundation's  income  for  the  year  from  grants  and  donations  amounted  to )E,31,593 compared  with

€ 25,287  in  the  previous  year.  Due  to the  COVID-19  pandemic,  the  Master  was  not  able  to hold  a Charity

event  during  the  year.  As  reported  last  year,  a Liveryman  rowed  the  Thames  from  its  source  to the  City

and  the  Foundation  has  benefitted  by  )E,3,800. These  funds  will  be used  to asSiSt  our  nominated  charity,

Helen  Arkell.

The  Trustees  are  most  grateful  to Lady  Yarrow  and  the  Feltmakers  Lodge  for  their  generous  donations

of  €2,000  each.

Receipts  from  donors  to the  St Clements  initiative  unfortunately  fell  slightly  during  the  year.  The

Trustees  express  their  thanks  to all  Liverymen  who  contribute  to the  scheme  and  would  encourage  an
those  who  do  not  currently  contribute  to consider  making  an  annual  contribution.

The  Foundation's  investment  income  increased  during  the  year  to €24,492  from  ;€20,914  in  Uhe previous

yearn

b. Outgoing  Grants

During  the  period  under  review,  grants  totalling  €39,950  (2021:  ;€64,525)  were  made.  In addition  to

providing  support  to Pensioner  Hatters  off,13,025  and  ;€7,250  for  the  Feltmaker  Awards,  grants  totalling

;E,19i675 (2021:  ffl5,500)  were  made  to 9 (2021:  13)  other  charitable  bodies.  The  Trustees were  again  able
to help  Liverymen  in  the  millinery  trade  who  were  struggling  due  to the  pandemic.

We  continue  to support  our  regular  beneficiaries  such  as the  Lord  Mayor's  Appeal  and  the  armed  forces

and  increasingly  assist  charitable  ventures  undertaken  by  our  Liverymen.

The  Feltmaker  Design  Award  Competition  continues  to attract  a great  deal  of  interest  in  the  millinery

world  and  we  were  pleased  to be able  to maintain  the  prize  for  this  Award  at  €4,250.

c. Investment  Portfolio

The  year  under  review  was  again  a fairly  volatile  year  in  the  financial  markets.  However,  by  the  year

end  the  value  of the  Foundation's  investments  had  increased  by  €33,100  to ;E,1,000,905 compared  to

€ 967,805  the  previous  year.  This  represents  an  increase  in  the  general  fund  of  €39,800  and  a loss  in  the

Endowment  Fund  of  E6,700,  We  remain  largely  invested  in  Investment  Trust  companies.  There  were

no changes  in investments  held  during  the  year.  The  Trustees  would  like  to thank  the  Investment

Committee  for  their  help  and  advice  in  managing  the  Foundation's  investments.
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THE  FELTMAKERS  CHARIT  ABLE  FOUNDATION

REPORT  OF  THE  TRUSTEES  CONTINUED

Outlook

The Master  intends  to hold  a charity  event  in July 2022. It will  be a dinner  held under  Cutty  Sark. All
funds  raised,  after  expenses,  will  go to  supportingHelen  Arkell.  Liverymen  are  encouraged  to give  their

support.  The  Foundation  will  continue  to support  its traditional  outlets  with  priority  being  given  to

trade  related  activities,  the  City  of  London  and  the  armed  forces  and  cadets.  Where  additional  support

is needed,  the  Trustees  will  endeavour  to assist  if  possible,  especially  to its  own  milliners.  It  is intended

thatsupportfor  Cockpit  Arts  and  Helen  Arkell  will  resume  this  year.  Both  are  subjectto  regular  reviews.

As  always,  the  Trustees  will  be receptive  to any  new  suggestions  for  grant-making  opportunities  made

by  our  Liverymen.

Responsibilities  of  the  Trustees

The  Trustees  have  resolved  that  financial  statements  are  prepared  for  each  financial  year  which  give  a

true  and  fair  view  of  the  state  of  affairs  of  the  Charitable  Foundation  and  of  its  income  and  expenditure

for  that  period.  The  preparation  of  these  financial  statements  requires  the  Trustees  to:

1. Select  suitable  accounting  policies  and  then  apply  them  consistently;

2. Make  judgements  and  estimates  that  are  reasonable  and  prudent;

3. Prepare  the  financial  statements  on the going  concern  basis,  unless  it is inappropriate  to

presume  Uhat the  Foundation  will  continue  in  business;

4. Confirm  that  the  Accounts  comply  with  the  current  statutory  requirements,  the  requirements

of  the  Foundation's  Trust  Deed  and  the  Statement  of  Recommended  Practice  for  Charities,  as

far  as applicable.

The  Trustees  are responsible  for  the keeping  of proper  accounting  records,  which  disclose  with

reasonable  accuracy  at  any  time  the  financial  position  of  the  Foundation.  They  are  also  responsible  for

safeguarding  the  assets  of  the  Foundation  and  hence  for  taking  reasonable  steps  for  the  prevention  and

detection  of  fraud  and  other  irregularities.

Approved  by the Trustees on 4th July 2022 and signed on their  behalf  by:

P C C Simeons  -  Trustee N  C L Macdonald  -  Trustee
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INDEPENDENT  EXAMINER'S  REPORT

TO  THE  TRUSTEES  OF

THE  FELTMAKERS  CHARIT  ABLE  FOUNDATION

ON  THE  ACCOUNTS  FOR  THE  YEAR  ENDED  31ST  MARCH  2022

I report  to the  Trustees  on  my  examination  of the  accounts  of  the  above  Charity  ("the  Foundation"),

number  259906,  for  the  year  ended  31st March  2022  and  set  out  on  pages  6 to  15.

Responsibilities  and  basis  of  report

As  the  Charity's  Trustees,  you  are  responsible  for  the  preparation  of  the  accounts  in  accordance  with

the  requirements  of  the  Charities  Act  2011 ("the  Act").

I report  in  respect  of  my  examination  of  the  Foundation's  accounts  carried  out  under  section  145  of  the

2011  Act  and  in  carrying  out  my  examination,  I have  followed  all  the  applicable  Directions  given  by  the

Charity  Commission  under  section  145(5)(b)  of  the  Act.

Independent  examiner's  statement

I have  completed  my  examination.  I confirm  that  no material  matters  have  come  to my  attention  in

connection  with  the  examination  which  gives  me  cause  to believe  that  in,  any  material  respect:

*  The  accounting  records  were  not  kept  in  accordance  with  section  130  of  the  Charities  Act;  or

*  The  accounts  did  not  accord  with  the  accounting  records;  or

*  The  accounts  did  not  comply  with  the  applicable  requirements  concerning  the  form  and  content

set  out  in  the  Charities  (Accounts  and  Reports)  Regulations  2008  other  than  any  requirement

that  the  accounts  give  a 'true  and  fair'  view  which  is not  a matter  considered  as part  of an

independent  examination.

I have  no  concerns  and  have  come  across  no  other  matters  in  connection  with  the  examination  to which

attention  should  be drawn  in  this  report  in  order  to enable  a proper  understanding  of  the  accounts  to

be reached.

D J Bartlett, FCA
Daly,  Hoggett  &  Co.

Chartered  Accountants

5-11  Mortimer  Street

London

WIT  3HS

4'  July 2022
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THE  FELTMAKERS  CHARIT  ABLE  FOUNDATION

ST  ATEMENT  OF  FINANCIAL  ACTIVITIES

YEAR  ENDED  31ST  MARCH  2022

Notes  Unrestricted  Restricted  Endowment

Funds  Funds  Funds

E E

Total

Funds

2022

€

Total

Funds

2021

€

INCOME  AND

ENDOWMENTS

Voluntary  Income:

Grants,  legacies  and  donations

Investment  Income

Interest  Receivable

Total  Income

EXPENDITURE

Expenditure  on  charitable

activities:

Grants  and  Donations  5

Administration  and  Support

Governance-Accountancy

and  Legal

TotalExpenditure  6

Net Operating  Income/(Loss)
for  the  Year

Net gains/(losses) on investments
Realised  7

Unrealised  7

Net  Incoming/(Outgoing)

Resources  for  the  Year

Balances  brought  forward

at  1st  April  2021

Balances  carried  forward

at  31st  March  2022

22,955  8,638

23,243  1,249

46,198  8,638  1,249

31,593  25,287

24,492  20,914

39

56,085  46,240

39,950

3,820

1,156

44,926

39,950

3,820

1,156

44,926

64,525

3,783

1,100

69,408

1,272  8,638  1,249  11,159  (23,168)

39,785

39,785

(6,685)

(6,685)

92,160

33,100  194,105

33,100  286,265

41,057  8,638  (5,436)  44,259  263,097

953,528  12,500  89,847  1,055,875  792,778

994,585  21,138  84,411  1,100,134  1,055,875

A full  breakdown  of  comparative  amounts  is shown  in  note  10.

The  statement  of  financial  activities  includes  all  gains  and  losses  recognised  in  the  year.  All  income  and

expenditure  derives  from  continuing  activities.
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THE  FELTMAKERS  CHARIT  ABLE  FOUNDATION

ST  ATEMENT  OF  FINANCIAL  POSITION  AT  31ST  MARCH  2022

FIXED  ASSETS

Investments

CURRENT  ASSETS

Cash  at  Bank

Cash  at  Stockbrokers

Other  Debtors

CREDITORS:  Amounts  falling

due  within  one  year

Accruals

NET  CURRENT  ASSETS

TOT  AL  ASSETS  L,ESS

CURRENT  LIABIL,ITIES

Notes

7

48,259

48,127

3,983

100,369

,1140

2022

1,000,905

E

41,613

47,557

,89170

1,100

2021

967,805

99,229

1,100,134

88,070

1,055,875

RESERVES

Unrestricted  Funds

- General

- Designated

Endowment  Funds

Restricted  Funds

9

8

8

9

913,847

80,738

994,585

84,411

21,138

877,325

76,203

953,528

89,847

12,500

1,055,875

Approved  by the Trustees on 4th July 2022 and signed on their behalf by:

P C C Simeons  -  Trustee N  C L  Macdonald  -  Trustee
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THE  FELTMAKERS  CHARIT  ABLE  FOUNDATION

NOTES  TO  THE  FINANCIAL  ST  ATEMENTS

FOR  THE  YEAR  ENDED  31ST  MARCH  2022

GENERAL  INFORMATION

The  charity  is registered  in  England  and  Wales  and  is unincorporated.

The address of the principal  office is 13 Birch Close, Boundstone, Farnham, Surrey, GUIO 4TJ.

ST  ATEMENT  OF  COMPLIANCE

These  financial  statements  have  been  prepared  in  compliance  with  FRS 102,  "The  Financial  Reporting

Standard  applicable  in  the  UK  and  the  Republic  of  Ireland",  the  Statement  of  Recommended  Practice

applicable  to charities  preparing  their  accounts  in  accordance  with  the  Financial  Reporting  Standard

applicable  in  the  UK  and  Republic  of  Ireland  (FRS  102)  (Charities  SORP  (FRS  102))  and  the  Charities  Act

2011.

ACCOUNTING  POLICIES

a)  Basis  of  Preparation

The  financial  statements  have  been  prepared  under  the  historical  cost  convention  modified  by  the

valuation  of  investments  at  market  value.  The  financial  statements  are  prepared  in  sterling,  which

is the  functional  currency  of  the  charity.

b)  Investments

Investments  are  included  at  their  market  value  as at  the  balance  sheet  date.  Gains  or  losses  arising

from  disposals  of  fixed  asset  investments,  together  with  unrealised  gains  and  losses  are  included

in  the  statement  of  financial  activities.

c)  Grants,  legacies  and  donations

Legacies  are  recognised  when  receipt  is probable  which  is normally  the  granting  of  probate  having

established  that  the  Estate  has  sufficient  assets  to pay  the  legacy.

Other  donations  are  recognised  at  the  earlier  of  the  date  of  receipt  or  when  they  are  receivable.

Gift  aid  is recognised  in  respect  of claims  made  during  the  period  and  recorded  as a separate

donation  category.

d)  Grants  Payable

Grants  payable  are  accounted  for  when  paid  by  the  Trustees.

e) Restricted  and  Unrestricted  funds

Restricted  funds  are  subject  to restrictions  in  their  use  as laid  down  by  the  donor  (see note  8).

Unrestricted  funds  are donations  and  other  incoming  resources  received  or generated  for  the

Foundation's  charitable  purposes.

f)  Going  concern

There  are  no  material  uncertainties  about  the  charity's  ability  to continue.
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THE  FELTMAKERS  CHARIT  ABLE  FOUNDATION

NOTES  TO  THE  FINANCIAL  ST  ATEMENTS

FOR  THE  YEAR  ENDED  31ST  MARCH  2022

g)  Taxation

As a registered  charity  the Foundation  is not liable  to United  Kingdom  income  tax  or corporation

tax  on  its  charitable  activities.

GRANTS  AND  DONATIONS  RECEIVED

2022 2021

€ €

UNRESTRICTED  FUNDS

StClementsinitiative  24,630 14,890

The Master's  Charitable  Event

Otherdonations  4,430  1,750

Gift  Aid  recoverable  on donations  ,3 895 3 647

,22955 ,20287

RESTRICTED  FUNDS

Donations  for  Helen  Arkell

Liveryman's  Charity  Row

Source2City

Gift  Aid  recoverable  on  donations

TOTAL

4,750 5,000

3,800

88

,8638

,31593

,5000

,25287
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THE  FELTMAKERS  CHARIT  ABLE  FOUNDATION

NOTES  TO  THE  FINANCIAL  ST  ATEMENTS

FOR  THE  YEAR  ENDED  31ST  MARCH  2022

5. GRANTS  AND  DONATIONS  PAID

Support  to Pensioner  Hatters:

Grants

Contribution  to Atherstone  Pensioners

Lunch

Feltmaker  Awards:

Feltmaker  Design  Award

Feltmaker  Award-Morley  College

(formerly  Kensington  &  Chelsea  College)

Other  Grants  and  Awards:

Providence  Row

Treloar  Conege

Lord  Mayor's  Appeal

Mencap

Livery  Kitchen  Initiative

Milliners'  Covid  Hardship

Sheriffs'  and  Recorder's  Fund

St Paul's  Cathedral

St Paul's  Chorister  Trust

Livery  Schools  Link

Cockpit  Arts

Helen  Arkell  Dyslexia

HMS  Lancaster

United  Guilds

St Michael's  Hospice

UK  Mask  Force

13,025

4,250

,3000

3,000

3,000

4,000

4,500

1,000

1,000

1,500

1,500

175

2022

13,025

7,250

19,675

39,950

2021

E

11,775

11,775

7,250

14,000

3,000

5,000

10,000

4,000

3,000

1,000

1,000

1,500

500

1,500

500

500

45,500

64,525

6. TRUSTEES  REMUNERATION  AND  EXPENSES

No  amounts  were  paid  to  the  Trustees  in  respect  of  remuneration  and  expenses  for  the  period  (2021  - €Nil).
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DETAIIS

THE  FELTMAKERS  CHARn'ABtE  FOUNDATION

NOTES  TO  THE  FINANCIAL  SI'ATEMENTS

NOTE  7  -  mNTS

Mamh2021  Much2022  REALISED  MOVEMENTIN

NOMINAL  MARKET  COST  NOMINAL  MARKET  COST  PROFrI'  UNREALISED  INCOME

VALUE  VALUE  /(LO")  APPRECIATION

/(DEPREaATION)

€  E €  €  €  €

UNRESTRICTED  FUNDS

EQUITIES

Artemis  Fund  Managers

Income  I Units

BNY  Mellon  Fund  Managers  Newton  Growth

&  Income  for  Charities

CCLA  Investment  Management  Ltd

Income  Security

Invesco  Perpetual

Income  Z Units

Law  Debenture  Corporation

Ordinary  5p  Shares

M&G  Oiarifund

Income  Units

M&G  Securities  Man  Global

Dividend  I Inc

32,387

67,534

1 ,678

2 3,333

12,050

4,596

11,600

79,035  51,078  32,387

100,700  64,860  67,534

30,086  30,000  1,678

46,258  3,500  23,333

87,362  39,971  12,050

67,672  12,623  4,596

30,405  16,838  11,600

83,948  51,078

ffi,060  64,860

33,135  30,000

49,401  3,500

97,123  39,971

72,603  12,623

34,849  16,838

4,913  3,032.64

10,360  2,262.91

3,049  896.47

3,143  1,369.72

9,761  3,449.32

4,931  3,447.00

4,444  909.45

Carried  Forward 441,518  218,870 482,119  218,870 40,601  15,367.51



DET  AIIS

Brought  Fomard

Personal  Assets  Trust

Ordinary  E12.50  Shares

Troy  h'icome  and  Growth  Tr'ust

Ordinary  25p  Shares

Sarasin  and  Partners  LLP

Endowment  A GBP  Dis  Security

Schroder  O'ental

Ordinary  lp  Shares

Scottish  American  Investment  Co

Ordinary  25 Shares

Scottish  Mortgage  Investment  Trust

Ordinary  5p Shares

Value  & hidexed  Trust

Ordinary  lap  Shares
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THE  FELW  CHARITABtE  FOUNDATION

NOIaESTOTHE  FINANCIAL  SI'ATEMENTS

NOTE  7 - INVESI'MENTS

Mauth2021  March2022  REALSED

NOMINAL   COSI'  NOMINAL  MARKET  CO!SI'  PROFrI'

VALUE  VAL,UE  /(Iff;S)

E € €  €  €

441,518  218,870  482,119  218,870

142  64,184  42,667  142  71,568  42,667

65,350  46,791  52,688  65,350  50,320  52,688

25,600  30,592  30,128  25,600  31,411  30,128

12,750  35,636  19,680  12,750  34,552  19,680

8,700  40,368  39,974  8,700  44,022  39,974

16,600  188,742  8,509  16,600  170,316  8,509

15,750  34,335  31,440  15,750  37,643  31,440

MOVEMENT  IN

UNREALISED

APPRECIATION

(DEPRECIATION)

INCOME

40,601  15,367.51

7,384  795.20

3,529  1,280.88

819  842.24

(1,084)  1,338.75

3,654  1,070.11

(18,426)  579.34

3,308  1,968.75

TOT  AL  UNRESTRICTED  FUNDS  INVESTMENTS 882,166  443,956  921,951  443,956 39,785  23,242.78
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DET  AIDS

ENDOWMENT  FUNDS

Aberdeen  Standard  Asian

Ordinary  5p Shares  (formerly  25p)

Edinburgh  Worldwide  Investment  Trust

Ordinary  lp  Shares

Law  Debenture  Corporation

Ordinary  5p Shares

Scottish  Mortgage  hivestment  Tt

Ordinar5r 5p Shares

NOMINAL

7,325

2,975

2,450

THE  FEL[  CHARITABLE  FOUNDATION

NOTES  TOTHE  FINANCIALSI'AM

NOTE  7 - 5NTS

Much  2021

MAff

VALUE

Matdi2022

CO6T  NOMINAL  MAff  COSI'

VALUE

12,187 6,152 4,875 13,504 6,152

24,026 11,161 7,325 16,335 11,161

21,569 17,562 2,975 23,978 17,562

27,857 3,562 2,450 25,137 3,562

RHALISED  MOVEMENT  IN

PROFrl'  UNREALEED  INCOME

/(LOSS)  APPRECIATION

/(DEPRECIATION)
€ €

1,317 312.00

(7,691)

2,409 851.59

(2,720) 85.51

TOT  AL  ENDOWMENT  FUNDS  INVESTMENTS

TOT  AL  INVESTMENTS

85,639 38,437 78,954 38,437 (6,685)  1,249.10
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THE  FELTMAKERS  CHARIT  ABLE  FOUNDATION

NOTES  TO  THE  FINANCIAL  ST  ATEMENTS

FOR  THE  YEAR  ENDED  31ST  MARCH  2022

8. ENDOWMENT  AND  RESTRICTED  FUNDS

Endowment  Fund

Restricted  Fund

Balance

1st  April

2021

89,847

12,500

102,347

Movement  in  Resources

Incoming  Outgoing

E E

1,249  (6,685)

8,638  -

9,887  (6,685)

Balance

31st  March

2022

84,411

21,138

105,549

The  Endowment  Fund  comprises  donations  and  legacies  where  the  donors  have  stipulated  that  ffie  Capital

is preserved  and  accumulated  for  the  benefit  of  future  generations  and  where  they  have  also  stipulated  a

degree  of  restriction  on  the  distribution  of  income.  The  Fund  currently  results  from  a donation  from  Past

Master  Peter  Grant  which  requires  income  to be accumulated  until  his  death.

The  Restricted  Fund  was  created  as a result  of  donations  made  in  support  of  the  Charity's  work  with  the

Helen  Arkell  Dyslexia  charity.

9. ANALYSIS  OF  NET  ASSETS  BETWEEN  FUNDS

Investments

Other  Net

Assets

Total

2022

Total

2021

€

Endowment  Fund

Restricted  Fund

Unrestricted  Funds

- General

- Designated

78,954 5,457

21,138

84,411

22,138

89,847

12,500

857,405

64,546

56,442

16,192

913,847

80,738

877,325

76,203

1,000,905  99,229  1,100,134  1,055,875

The  Unrestricted  Designated  Funds  relates  to a legacy  received  for  the  late  Past  Master  Martin  Harper,  OBE,

which  fl'ie  Trustees  have  agreed  should  be invested  and  the  income  used  to part  fund  the  annual  Hat  Prizes

awarded  by  the  Foundation.

Movement  on  Unrestricted  Designated  Funds  comprise:

Investment  income

Interest  receivable

Prize  payment

Net  gains  on  investments

Balance  at  ISt April  2021

Balance  at  31St March  2022

2022  2021

E E

1,739

(1,072)

3,868

4,535

,76203

,80738

461

60

550

1,071

,75132
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THE  FELTMAKERS  CHARIT  ABLE  FOUNDATION

NOTES  TO  THE  FINANCIAL  ST  ATEMENTS

FOR  THE  YEAR  ENDED  31ST  MARCH  2022

10.  COMPARATIVE  AMOUNTS  FOR  ST  ATEMENT  OF  FINANCIAL  ACTIVITIES

Unrestricted

Funds

Restricted

Funds

Endowment

Funds

Total

Funds

2021

INCOME  AND

ENDOWMENTS

Voluntary  Income:

Grants,  legacies  and  donations

Investment  Income

Interest  Receivable

Total  Income

EXPENDITURE

Expenditure  on  charitable

activities:

Grants  and  Donations

Administration  and  Support

Governance-Accountancy

and  Legal

Total  Expenditure

Net Operating (Loss)/ Income
For  the  Year

Net  gains  on  investments

Realised

Unrealised

Net  Incoming  Resources  for

the  Year

Balances  brought  forward

at  1st  April  2020

Balances  carried  fomard

at 31st  March  2021

20,287

20,128

39

40,454

64,525

3,783

1,100

69,408

(28,954)

80,964

165,524

246,488

217,534

735,994

953,528

5,000

5,000

5,000

5,000

7,500

12,500

786

25,287

20,914

39

786 46,240

64,525

3,783

1,100

69,408

786 (23,168)

11,196

28,581

39,777

92,160

194,105

286,265

40,563 263,097

49,284 792,778

89,847  1,055,875
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THE  FELTMAKERS  CHARIT  ABLE  FOUNDATION

FIVE  YEAR  SUMMARY

(FOR  INFORMATION  PURPOSES  ONLY)

March  March  March

2022  2021  2020

€  €  €

March

2019

€

March

2018

Income

Legacies  &  Donations

Unrestricted  St  Clements

Fundraising

Gift  Aid

Other

Total  Unrestricted

Restricted  Haberdashers

Other

Investment  Income  &  Interest

Total  Income

Expenditure

Pensioner  Hatters

Other  Donations

Administration

Other

15,990

6,656

4,446

14,925

21,712

3,881

4 0,518

3,000

15,425

21,115

4,708

75,000

116,248

2,000

2,500

120,748

19,207

139,955

14,890

1,750

3,647

20,287

5,000

25,287

20,953

46,240

14,630

4,430

3,895

22,955

8,638

31,593

24,492

56,085

27,092

1,000

7,650

35,742

21,345

57,087

13,025  11,775

26,925  52,750

3,820  3,783

1,156  1,100

11,200  12,800

33,995  30,225

3,770  3,746

1,100  1,348

Total  Expenditure  441926  691408  50,065  481119

Net  Operating  Incoming/(Outgoing)  11,159  (23,168)  7,022  91,836

Investment  gains  and  (losses)  33,100  286,265  (87,563)  35,315

Net  Movement  in  Funds  44,259  263,097  (80,541)  127,151

Balances  BroughtForward  1,055,875  792,778  873,319  746,168

Balances  Carried  Forward  1,100,134  1,055,875  792,778  873,319

ofwhichUnrestricted  990,690  953,528  735,994  819,963

Restricted/Endowment  105,461  102,347  56,784  53,356

43,518

18,532

62,050

13,600

21,550

3,840

1,300

40,290

21,760

26,151

47,911

698,257

746,168

700,977

45,191

REPRESENTED  BY

Investments  Unrestricted

Endowment

Total

Debtor

Cash

Other

Total

922,951

78,954

1,000,905

3,983

96,386

(1,140)

1,100,134

882,166

85,639

967,805

580,741

45,981

626,722

666,248

48,037

714,285

89,170  167,136

(1,100)  (1,080)

1,055,875  792,778

75,000

85,334

(1,300)

873,319

659,974

42,936

702,910

3,881

40,827

(1,450)

746,168
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THE FELTMAKERS CHARITASLE FOUNDATION

REPORT OF THE TRUSTEES

The Trustees present their Report and Accounts for the year ended 31st March 2021,

Statutory Information
The Charity was established by a Trust Deed dated 2nd October 1969 by the City of London Livery
Company given iks full name in the Deed as ' The Master Wardens and Commonalty of the Axt or.

Mistery of the Feltmakers of London" and described in the Deed as "The Founder". The Founder is more
coxnmonly known as The Worshipful Company of Feltmakers and has the power to appoint the
Chanty's Trustees, which it exercises by Resolution. The original deed was replaced by a new deed
dated 11"'July 2000.

The Charity's name in the Register of Charities is "The Fettmakers Charitable Foundation" and its

registezed number is 259906. Page 1 of these Accounts also contains certain statutory Ixzform ation and
should be regarded. as an integral pazt of this Report.

Charitable Objects
The Trust Deed aBows the Trustees absolute discretion to apply the income and, to the extent provided,
the capital of the Foundation for Charitable puxposes aud places no restriction on the charitable areas
to which their application of funds should be directed. In practice, due to the Foundation' ~ relationship
with The Founder, the Trustees have largely directed their charitable givhzg to objects which are either
related to the Felt Hat Manufacturing Indushy or are associated with the City of London where the
Founder is based. As previously reported, the Foundation is now supporting the Helen Arkell Dyslexia
Chazity and a young milliner based at Cockpit Arts in London, where they offer an expert business
package and dedicated studio space to people developing their careers in contemporary crafts. It is also
the UK's only business incubator foz makers and designers. Due to the COVID pandemic, the support
for both was suspended during the year but the Trustees intend to resume the Foundation's support t'oz

them as soon as practicable.

Distribution and Reserve Policy
The Trustees aim to distribute the majority of the Foundation's azunxal net income takmg one yeaz with
another. Subject to any donor restrictions, legacies and other lump sum donations received are normally
added to capital funds in order to increase future income and consequential grant making capacity.
The details of donations to which restrictiozzs apply are shown separately in the accounts.

Investment Policy
The Investment policy of the Trustees is to seek to get the greatest possible overall return on the
investment portfolio in'espective of whether that return is derived as conventional income oz as capital
appreciation. There are no restrictions on the +pcs of investment that the Trustees can acquire.

Management
The Tmstees meet on a zegular basis in order to fulfil their duties and ensuze that the objectives of the
Foundation are met. In the «ouzse of their duties the Trustees regularly review the major risks to which
the Foundation is exposed and exzsure that appropriate steps are taken to mitigate them.



THE FELTMAKERS CHARITABLE FOUNDATION

REPORT OF THE TRUSTEES CONTINUED

Review of 2020 21

Introduction
On 31" March 2021, Mr 7ohn Ray retired as Chairman of Trustees but remains a Trustee. He was
replaced as Chairman by Mr Petex Simeons, There were no other changes in the composition of the
Board of Trustees during the year. .

Ouz Clexk, Major Joi!yon Coombs, zetixed on 28' April 2021 after serviung the Charitable Foundation
and its Founder for 20 years. Sadly he died shortly afterwards on 9a' May 2021. The Trustees wish to
record their deep gratitude for all that he did for the Foundation durmg his tizne as Clexk, not least the
huge sums he has xaised by towing and walking. The Foundation and the charities it has supported
have benefitted by well in excess of f100,000 from his efforts over many years.

Financial lnformaEon
a. Income
The Foundation's income for the year from grants and donations amounted to f25,287 compared with
f35,742 in the pzevious year. Due to the COVID-19 pandemic, the Master was notable to hold a Charity
event during the year'.

The Trustees are most grateful to the Matthews Wrightson Trust for a donation of f1,500.

Receipts from donors to the St Clements initiative unfortunately fell by f1,100 during the year. The
Trustees express their thanks to ail Liverymen who contribute to the scheme and would encourage all
those who do not currently contribute to consider making an annual contribution.

The Foundation's investment income also decreased during the year to f20,914 horn 621,111 in the
previous year.

b. ~Dt
'

G t
During the period under review, grants totalling f64,525 (2020: f45,195) were made. In addition to
providing support to Pensioner Hatters of fIT,775 and 67,250 foz the Feltmaker Awards, grants totalhng
f46,500 (2020: f26,245) were made to 13 (2020: 16) other charitable bodies. The Trustees were able to
support the Livery Kitchen Initiative providing meals to NHS staff during the pandemic and also to
help Liverymen in the millinezy trade who were struggling due to the pandemic. A grant was also
made to 1' encap and an additional grant over and above the Foundation's normal grant was made to
Providence liow who provide food and accommodationto homeless people.

We continue to support our regular beneficiaries such as the Lord Mayor's Appeal and the armed forces
and increasingly assist charitable ventures under taken by our Liverymen.

The Feltmaker Design Award Competition continues to ath'act a great deal of interest in the millinery
world and we were pleased to be able to nzaintain the prize for this Award at 84,250.

c. Investment Portfolio
During the yeax the investment in Scottish Mortgage htvestment Trust was reduced in both the General
Fund. and the Endowment Fund, resulting in a realised pzofit of f81,000 and f11,200 respectively. The
cash raised from the sales was reinvested in both Funds. Also during the year, f60,100 from the legacy
received in a previous year was invested in two investments, leaving fl4,900 of the legacy still to be
invested, At the year end, the value of the Foundahon's investments had increased by f194,100. We
remain largely invested in Investment Trust companies. The Trustees would like to thank the
investment Committee for their help and advice in managing the Pound a Eon's investments.



THE PELTMAKERS CHARITABLE FOUNDATION

REPORT OF THE TRUSTEES CONTINUED

Outlook
The outlook is stiU difficult to predict. The Master's charity event planned for this summer has been
defexred until July 2022. However, a Liveryman is planning to row the Thames from its source to the
City this summer' and it is hoped that the Foundation svill benefit from this. Liverymen are encouraged
to give theix support. The Foundation will continue to suppoxt its traditional outlets with priority being
given to trade related activities, the City of London and the armed forces and cadets. Where additional
support is needed, the Trustees will endeavour to assist if possible, especially to its own milliners.

Support for Cockpit Arts and Helen Arkell wiU resume when the Trustees consider it feasible to do so.
Both are subject to regular reviews. As always, the Trustees will be receptive to any new suggestions
for grant-making opportunities made by our Liverymen.

Responsibilities of the Trustees
The Txustees have resolved that financial statements are prepared for each financial year which give a
true and fair view of the state of affairs of the Charitable Foundation and of its income and expenditure
for that period. The preparation of these financial statements requires the Trustees to'.

L Select suitable accounting policies and then apply theur consistently;

Make judgements and estimates that are reasonable and prudent;

3, prepare the financial statements on the going concern basis, unless it is inappropriate to
presume that the Foundation wiU continue in business;

Confirm that the Accounts compiy with the current statutory requirements, the requirements
of the Foundation's Trust Deed and the Statement of Recommended Frachce for Charities, as
far as applicable,

The Trustees are responsible for the keeping of proper accounting records, which disdose with
reasonable accuracy at any b'me the financial position of the Foundation. They are also responsible for
safeguarding the assets of the Foundation and hence for taking reasonable steps for the prevention and
detechon of fraud and other irregularities.

Approved by the Trustees on 5th July 2D21 and signed on their behalf by:

~0+
P C C Simeons —Trustee

crw

Lady Gillian Yaxrow —Txustee



INDEPENDENT EXAIVIINER'S REPORT
TO THE TRUSTEES OF

THE FELTMAKERS CHARITABLE FOUNDATION
ON THE ACCOUNTS FOR THE YEAR ENDED 31STMARCH 2021

I report to the Trustees on my examination af the accounts of the above Charity ("the Foundation"),
number 259906, far the year endeci 31"March 2021 and set out an pages 6 to 15.

Responsibilities and basis of report
As the Charity's Trustees, you are responsible for the prepamtion of the accounts in accordance with
the requirements of the Chanties Act 2011 ("the Act").

I report m respect af my examination of the Foundation's accounts carried out under section 145 of the
2011 Act and in canying out my exaudnation, I have followed aE the applicable Directions given by the
Charity Commission under sechon 145(5)(b) af the Act.

Independent examiner's statement
I have completed my examination. I conBrm that no material matters have come to my attention in
connection with the examination which gives me cause to believe that in, any material respect:

~ The accounting records were not kept in accordance svith secBon 130 of the Charities Act; ar
~ The accounts did not accord with the accounting records; or
~ The accounts did not comply with the applicable requirements concerning the form and content

set out in the Charihes (Accounts and Reports) Regulations 2008 other than any requirement
that the accounts give a 'true and fair' view which is not a matter considered as part of an
mdependent exanunation.

I have no concerns and have come across no other matters in corutection with the examination to which
attenhon should be drawn m this report in order to enable a proper understandhtg of the accounts to
be reached.

Lt J Bartlett, FCA
Duly, Hoggett & Co.
Chartered Accountants
5-11Mortimer Street
London
WIT 3HS
5u July 2021



THE FELTMAKERS CHARITABLE FOUNDATION

STATEMENT OF FINANCIAL ACTIVITIES

YEAR ENDED SIST MARCH 2021

Notes Unrestricted
Funds

Restricted Endounnent Total Total
Funds Funds Funds Funds

2021 2020

INCOME AND
ENDOWMENTS
Voluntary Income;
Grants, legacies and donations
Investment Income
Interest Receivable

20,287
20,128

39

5,000 25,287 3o,742
786 20,914 21,111

39 234

Total Income 40354 5,000 786 46,240 57,087

EXPENDTI'URE
Expenditure on charitable
activities:
Grants and Donations
Admhustration and Support
Governance-Accountancy
and Legal

64,525

3,783

'1,100

64,525

3,783
45,195
3,770

1,100 1,100

Total Expenditure 69/t08 69,408 50,065

Net Operating (Loss)flncome
for the Year 28,954 5,000 786 23,168 7,022

Net gains/(losses) on inveshnents
Realised 7

Unrealised 7
80,964

165,524
11,196
28,581

92,160
194,105 87,563

Net Incoming/(Outgoing)
Resources for the Year

Balances brought forward
at 1st April 2020

246/188

217fl34

735,994

5,000

7,500

39,7/7 286,265 (87363

40563 263,097 (80441)

49,284 '792, /78 873,319

Balances carried forward
at 31st March 2021 953328 12500 89,847 1,055875 792,77S

A full breakdown of comparative amounts is shown in note 10.

The statement of financial activities includes all gains and losses recognised in the year. All mcome and

expenditure derives from continuing acRvities.
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THE FELTMAKERS CHARITABLE FOUNDATION

STATEMENT OF FINANCIAL POSITION AT 31STMARCH 2021

Notes 2021
6 E

2020

FIXED ASSETS
Investments 967,805 626,722

CURRENT AP)ETS
Cash at Bank
Cash at Stockbrokers

41,613
4~7557
89 170

64,874
102 262
167 136

CREDITORS: Amounts falling
due within one year
Accruals 1 100 ~1080

NET CURRENT ASSETS

TOTAL ASSETS LESS
CURRENT LIABILITIES

88,070 166,056

7 2778

RESERVES
Unrestricted I'unde
—General
- Designated

Endowment Funds
Restricted Funds

877,325
76 203

953,528
89,847
12 500

660,862
75 132

735,994
49,284

79978

Approved by the Trustees on 5th JuIy 2021 and signed on their behalf by:

P C C Simeons - Trustee Lady Gillian Yarrow - Trustee



THE FELTMAKERS CHARITABLE FOUNDATION

NOTES TO THE FINANCIAL STATEMEbITS

FOR THE YEAR ENDED 31STMARCH 2021

1. GENERAL INFORMATION

The charity is registered in England and Wales and is unincorporated.
The address of the principal office i~ 13 Birch Close, Boundstone, Farnham, Surzey, GU10 4TJ.

2. STATEMENT QP COMPLIANCE

These financial statements have been pzepared in compliance with FRS 102, "The Pinancial Reporting
Standard applicable in the UK and the Republic of Ireland", the Statement of Recommended Practice
applicable to charities preparing their accounts in accordance with the Financial Reporting Standard
applicable m the UK and Republic of Ireland (FRS 102) (Chazities SORP (FRS 102)) and the Charities Act
2011.

ACCOUNTING POUCIES

a) Basis of Preparation

The fhzanciat statements Irave been prepared under the historical cost convention modified by the
valuation of investments at mazket value, The financial statenzents are prepared in stertuzg, which
is the func ffonal curzency of the charity.

b) Investments

Investznents aze included at ti&etr market value as at the balance sheet date. Gains or losses arising
from disposals of fixed asset invesbnents, together with umealised gains and losses are included
in the statement of financial acbvities.

c) Grants, legacies and donaffons

Legacies are recognised when receipt is probable which is normally the granting of probate having
established that the Estate has sufficient assets to pay the legacy.

Other donations are recognised at the eazlier of the date of receipt or when they are receivable.

Gfft aid is recognised on receipt and recorded as a separate unrestricted donation category.

d) Grants Payable

Grants payable are accounted for when paid by the Trustees.

e) Restricted and Unrestricted funds

Restricted funds are subject to restrictions in their use as laid down by the donor (see note tt).

Unrestricted funds are donations and other incoming resources received or generated for the
Foundation's charitable purposes.

f) Going concern

There are no material uncertainffes about the charigs ability to continue.



THE FELTMAKERS CiiARITAELE FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31STMARCH 2021

g) Taxation.

As a registered charity the Foundation is not liable to United Kingdom income tax or corporation
tax on its charitable activities.

4. GRANTS AND DONATIONS RECEIVED
2021 2020

UNRESTRICTED FUNDS

St Clemenis initiative 14,890 15,990

The Master's Charitable Event 2,500

Other donations 1,750 4,156

Gift Aid recovered on donations

RESTRICTED FUNDS

3 647

20 287

~4446

~27 092

Haberdashers Benevolent Foundation 1,0GG

Donations for Helen ArkeII 5,000 7,500

Gift Aid recovered on donations 150

5 000 8 650

TOTAL ~28 ~74
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THE FELTMAKERS CHARITABLE FOUNDATION'

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31STMARCH 2021

5. Gl? ANTS AND DONATIONS PAID

2020

Support to Pensioner Hatters:
Grants
Contribution to Atherstone Pensioners
Lunch

Feltmaker Awards:
Peltmaker Design Award
Feltmaker Award-Moriey College
(formerly Kensington & Chelsea College)

Other Gmnts and Awards:
Providence Row
Treloar College
Lord Mayor's Appeal
Mencap
Livery Kitchen Initiative
Miginers' Covid Hardship
Sheriffs' and Recorder's Fund
Sheriffs' and Recorder's Fund —Trial and
Error
St Paul's Cathedral
St Paups Chorister Trust
Livery Schools Link
Cockpit Arts
Helen Arke0 Dyslexia
City Police Band Hats
IIMS Lancaster
Big Curry Lunch
United Guilds
Sheriff's' and Recorder's Fund —SherifPs
Slim
Luton Carnival
St Michael's Hospice
UK Mask I'cree
London Craft Week

1'I,'775

4,250

3 000

14,000
3,000
5,000

10,000
4,000
3,000
1,000

1,000
1,500

500

1,500

500
500

'I1,775

7,250

1L200

500
11,7G0

4,250

7,250

4,000
3,000
4,000

1,0GG

250
1,000
1,500

5,000
2,650

720
1,500

500
175

200
250

500

45,500

64,525

26,245

&,195

6. TRUSTELS REMUNERATION AND EXPENSES

No amounts were paid to the Trustees in respect of remuneration and expenses for the period (2020 - 6NII).
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THE PELTh4AKERS CHARITABLE FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31STMARCH 2021

8. ENDOWMENT AND RESTRICTED FUNDS

Balance
1st April

2020
8

Incoming Outgoing
6

Movement in Resources
Balance

31st March

2021

Endowment Fund
Restricted Fund

49,284

7,500
56,784

40,563
5,000

45363

89,847
12,500

102,34'7

The Endowment Fund comprises donations and legacies where the donors have stipulated that the Capital
is preserved and accumulated for the benefit of future generations and where they have also stipulated a

degree of restriciion on the distribution of income. The Fund currently results from a donation from Past
Master Peter Grant which requires income to be accumulated until his death.

The Restricted Fund was created as a result of a donations made in support of the Charity's work with the
Helen Arkell Dyslexia charity.

9, ANALYSIS OFNKT ASSFTS BETWEEN FUNIIS

Other Net Total Total
investments Asseh 2021 2020

Endowment Fund
Resb'icted Fund
Unrestricted Funds
- General
- Designated

821,488 55.837
60,678 15,525

877,325
76,203

660,862
75,132

85,639 4,2G8 89,847 49,284
12,500 12,5GG 7,500

967,805 88,070 1,055875 792,778

The Unrestricted Designated Punds relates to a legacy received for the late Past Master Martin Harper, OBL,
which the Trustees have agreed should be invested and the income used to fund the annual Hat Prince
awarded by the Foundation commencing in the year ending 31"March 2021.

Movement on Unrestricted Designated Funds comprise;

2021 2020

Investmentincorne
Interest receivable
Net gabe on investments

Balance at I» April 2020

Balance at 31"March 202'I

461
60

550
1,071

~75 132

132

132
~75 000

~72
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THE FELTMAKERS CHARITABLE FOUNDATION

NOTES TO TICE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31ST MARCH 2021

10. COMPARATIVE AMOUNTS FOR STATEMENT OF FINANCIAL ACTIVITIES

Unrestricted
Funds

Restricted
Funds

Endowment
Funds

Total
I'unde
2020

INCOME AND
ENDOWMENTS
Voluntary Income:
Granls, legacies and donations
Investment Income
Interest Receivable

27,092
20,638

223

8,650 35,742
473 21,1]1
11 234

Total Income 47,953 8,650 484 57,087

EXPENDITURE
Expenditure on charitable
activities:
Grants and Donations
Administrahon and Support
Governance-Accountancy
and Legal
Total Expenditure

41,545
3,770

1,100
46315

3,650

3,650

45,195
3,770

1I100
50,065

Net Operating Income for
the Year 1538 5,000 484 7,022

Net (losses) on
investments

Realised
Umealised 85,507 2 056 87563

(85/07) (2,056) 87,563

Net (Outgoing)/Incoming
Resources for the Year (83,969) 5,000 (1372) (80/41)

Balances brought forward
at 1st April 2019 819,963 2,500 50,856 873,3'19

Balances canded forward
at 31st March 2020 735,994 7400 49,284 792,778
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THE FKLTMAKERS CHARITABLE FOUNDATION
FIVE YEAR SUMMARY

(FOR INFORMATION PURPOSES ONLY)

Income

March
2021

K

March
2020

6

March
2019

K

March
2018

K

March
2017

Legacies & Donations
Uruestricted St Clements

Fundraising
Gift Aid
Other

Total Unrestricted
Restricted Haberdashers

Other

Investment Income & Interest

14,890
1,750
3,647

20,287

5,000
25,287

20,953

15,990 15,425 14,925 14,475
6,656 21,115 21,712 11,198
4,446 4,708 3,881 4,210

75,000
27,092
1,000
7,650

116,248 40318 29,883
2,000 3,000 4,000
2,500

35,742 120,748 43318 33,883

21,345 19,207 18,532 17,898

Total Income 46,240 57,087 139,955 62,050 51,/81

Expenditure
Pensioner Hatters
Other Donations
Administration
Other

11,775 11,200 12,800 13,600 12,800
52,750 33,995 30,225 21,550 33,449
3,783 3,770 3,746 3,840 2,744

1,100 1,100 1348 1,300 1,080

Total Expenditure

Net Operating Incoming/(Outgoing)

Investment gains and Passes)

Net Movement in Funds

69308 50,065 48,119 40,290 50,073

(23,168) 7,022 91,836 21,760 1.,708

286,265 (87,563) 35,315 26,151 'I 09,620

263,097 (80,541) 127,151. 47,911 111,328

Balances Brought lrorward
Balances Carried Forward

792,778 873,319 746,168 698,257 586,929
1,055P75 792,778 873,319 746,168 698,257

of which Unrestricted
Restricted/Endowment

953,528
102347

735,994
56,784

819,963 700,977 658,521
53,356 45,191 39,736

REPRESENTED BY
Investments Unrestricted

Endowment
Total

882,'166 580,741 666,248 659,974 638,688
85,639 45,981 48,037 42,936 38,071

967g05 626,722 714,285 702,910 676,759

Debtor
Cash
Other
Total

75,000 3,881
89,170 167,136 85,334 40,827 22,598
1,100) 1,080 (1,300) lr450) 1,100)

1,055,875 792,778 873919 746,168 698,257
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