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The Abbeyfield Worcester and Hereford Society Limited
Trustees' Report

The trustees, who are directors for the purposes of company law, present the annual report together
with the financial statements of the chatitable company for the period ended 31 March 2025, The
trustees have adopted the provisions of Accounting and Reporting by Charities: Statement of
Recommended Practice applicable to charities preparing their accounts in accordance with the
Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS102) (effective 1
January 2019).

Objectives and activities
Objects and aims

The objects of the charity are to enhance the quality of life for older people by providing a service
which offers a home for life integrated in a local cormmunity of high quality accommodation and a
stimulating environment to maintain a socially active community that will directly benefit the mind,
body and soul.

Public benefit

The trusiees confirm that they have complied with the requirements of section 4 of the Charities Act
2011 to have due regard to the public benefit guidance published by the Charity Commission for
England and Wales.

Use of volunteers

The company's directors {and frustees) are ail voluntary and, in addition to their governance
responsibility, also undertake various tasks to assist in the operation of the company.

The board is grateful to a small number of volunteers who participate in residents’ soclal activities.

Achievements and performance
Review of business and results for the year

The trustees decided to change the year-end in order to bring it into line with the principal annual
changes affecting its financial performance. This required extending the year by another six months,
s0 that these accounts cover the period from 1 October 2023 to 31 March 2025.

The society showed an overall loss of £618,526 for the 18-month period after taking account of an
impairment charge of £564,737 in relation to apartments at Whiston Court, Worcester, This charge
reflects the fall in value being experienced in the resale market for retirement propeities by owners of
long-leasehold apartments whose occupants had passed away or moved into care homes.

it should be noted that this fall in value did not affect the financlal performance of the society, which
continued to receive income from the owners of the apartments under the terms of their leasehold
agreements, several of whom are benefiting from the sub-letting of their apartments to the society,
which is in turn letting them to new occupants. Nor is the society affected by any change in the
society’s rental accommodation in either Worcester or Hereford.,

The effect of the impairment charge is that the society's net assets stood at £1,766,234 at the end of
the year, compared with £2,384,760 at the end of the previous year.
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The Abbeyfield Worcester and Hereford Society Limited

Trustees' Report

Future developments

The society is presently focussed on arranging for additional long-term iending which will enable it to
purchase some of the long-leasehold apartments available for sale and add these to its holding of
investment property in Worcester available for renting.

Financial review
Policy on reserves

The Board is reviewing ils reserves policy in the light of its changed circumstances but is planning to
maintain sufficient general funds to finance the expenditure of the company over the following 12
months.

Investment policy and objectives

The board of directors exercises appropriate care and discretion in dealing with the company's
financing and its investment in both long-term and short-term assets, minimising business risk.

Structure, governance and management

Nature of governing document

The Sociely is governed by its Memorandum and Articles of Association and was incorporated on 15
September 1969 as a company limited by guarantee with no share cpailal; the Company Number is
00961985. The Sociely is also registered as a charity, Charity Number 259776, and with the Housing
Corporation as a Registered Social Housing Provider, Number H2907.

Recruitment and appointment of frustees

New frustees are recruited and appointed at the discretion of the existing trustees.

Induction and training of trustees

New trustees are instructed in their duties by the existing trustees and are required fo be aware of the
guidance to trustees issued by the Charity Commission.

Organisational structure

Al tfrustees are members of the executive committee which Is charged with the management of the
charity in furtherance of its principal activity, fund management and financial affairs generally.

One third of the trustees must retire by rotation each year, but are eligible for re-election.

Financial risk management

Objectives and policies

The charity's activities expose it to a number of financial risks including credit risk, cash flow risk and
liquidity risk. The use of financial derivatives is governed by the charity's policies approved by the
hoard of trustees, which provide written principles on the use of financial derivatives to manage these
risks. The charity does not use derivative financial instruments for speculative purposes.
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The Abbeyfield Worcester and Hereford Society Limited

Trustees' Report

Credit risk

The charity's principal financial assets are bank balances and cash, trade and other receivables, and
stock, The charity’s credit risk is primarily attributable to its trade receivables. The credit risk on fiquid
funds and derivative financial instruments is limited because the counterparties are banks with high
credit-ratings assigned by international credit-rating agencles.

Liguidity risk
In order to maintain liquidity to ensure that sufficient funds are available for ongoing operations and
future developments, the charity uses a mixture of long-term and short-term debt finance.

Statement of trustees responsibilities

The trustees {who are also the directors of The Abbeyfield Worcester and Hereford Society Limited for
the purposes of company law) are responsible for preparing the trustees' report and the financial
statements in accordance with the United Kingdom Accounting Standards {United Kingdom Generaily
Accepted Accounting Praclice) and applicable law and regulations.

Company law requires the trustees to prepare financial statements for each financial period. Under
company law the trustees must not approve the financial statements unless they are satisfied that
they give a true and fair view of the state of affairs of the charitable company and of its incoming
resources and application of resources, including its income and expenditure, for that period, In
preparing these financial statements, the trustees are required to:

+ select suitable accounting policies and apply them consistently;
« observe the methods and principles in the Charities SORP;
+ make judgements and estimates that are reasonable and prudent;

+ state whether applicable UK Accounting Standards have been followed, subject to any material
departures disclosed and explained in the financial statements; and

+ prepare the financial statements on the going concern basis unless it is inappropriate to presume
that the charitable company will continue in business.

The trustees are responsible for keeping adequate accounting records that are sufficient to show and
explain the charitable company's transactions and disclose with reasonable accuracy at any time the
financial position of the charitable company and enable them o ensure that the financial statemenis
comply with the Companies Act 2006. They are also responsible for safeguarding the assets of the
charltable company and hence for taking reasonable steps for the prevention and detection of fraud
and other irregularities.

Disclosure of information to auditor

Each trustee has taken steps that they ought to have taken as a trustee in order to make themseives
aware of any relevant audit information and to establish that the charity's auditor is aware of that
information. The trustees confirm that there is no relevant information that they know of and of which
they know the auditor is unaware.

Reappointment of auditor
The auditors, Ballards LLP, Statutory Auditor, will be proposed for re-appointment at the forthcoming
Annual General Meeting.

This report has been prepared in accordance with the special provisions of Part 15 of the Companies
Act 2006 relating to small companies,
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The Abheyfield Worcester and Hereford Society Limited

Trustees' Report

The annual report was approved by the trustees of the charity on
behalf by:

.........................................

G A Harris
Trustee

Page &

18 Nov 2025

....................

and signed on its




The Abbeyfield Worcester and Hereford Society Limited

Independent Auditor's Report to the Members of The Abbeyfield Worcester and Hereford
Society Limited

Opinion

We have audited the financial statements of The Abbevfield Worcester and Hereford Soclety Limited
(the 'charity") for the period from 1 October 2023 fo 31 March 2025, which comprise the Stalement of
Financial Activities, Balance Sheet, Statement of Cash Flows, and Notes to the Financial Statements,
including a summary of significant accounting policies. The financial reporting framework that has
been applied in their preparation is United Kingdom Accounting Standards, comprising Charities
SORP - FRS 102 'The Financial Reporting Standard applicable in the UK and Republic of Ireland’ and
applicable law {(United Kingdom Generzlly Accepted Accounting Practice).

This report is made solely to the charitable company's trusiees, as a body, in accordance with Section
144 of the Charities Act 2011 and regulations made under Section 154 of that Act. Our audit work has
been undertaken so that we might state to the charily's trustees those malters we are required {o
state to them in an auditor's report and far no other purpose. To the fullest extent permitted by law, we
do not accept or assume responsibility to anyone other than the charitable company and its trustees
as a body, far our audit work, for this report, or for the opinicns we have formed.

In our opinion the financiat statements:

« give a true and fair view of the state of the charity's affairs as at 31 March 2025 and of its results
for the pericd then ended;

+ have been properly prepared in accordance with United Kingdom Generally Accepted Accounting
Practice; and

+ have been prepared in accordance with the requirements of the Companies Act 20086,

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) {ISAs (UK)) and
applicable law. Our responsibilittes under those standards are further described in the Auditor's
responsibilities for the audit of the financial statements section of our report. We are independent of
the charity in accordance with the ethical requirements that are relevant to our audit of the financial
statements in the UK, including the FRC's Ethical Standard, and we have fulfiled our other ethical
responsibilities in accordance with these requirements. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern
We have nothing fo report in respect of the following matters in relation to which the ISAs (UK} require
us to report to you where:

+ the trustees use of the going concern basis of accounting in the preparation of the financial
statements is not appropriate; or

+ the trustees have not disclosed in the financial statements any identified material uncertainties that
may cast significant doubt about the charity’s ability to continue to adopt the going concern basis
of accounting for a perlod of at least twelve months from the date when the financial statements
are authorised for issue.

Other information
The trustees are respensible for the other information. The other information comprises the
information included in the annual report, other than the financial statements and our auditor’s report
thereon. Our opinion on the financial statements doas not cover the other information and, except to
the extent otherwise explicitly stated in our report, we do not express any form of assurance
conclusion thereon.
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The Abbeyfield Worcester and Hereford Society Limited

Independent Auditor's Report to the Members of The Abbeyfield Worcester and Hereford
Society Limited

In connection with our audit of the financial statements, our responsibiiity is to read the other
information and, in doing so, consider whether the other information Is materially inconsistent with the
financial statements or our knowledge obtained In the audit or otherwise appears to be materially
misstated. If we identify such material inconsistencies or apparent material misstatements, we are
required to determine whether there is a material misstaternent in the financial statements or a
material misstatement of the other information. If, based on the work we have performed, we conclude
that there is & material misstatement of this other information, we are required to report that fact.

We have nothing to report in this regard.

Matters on which we are required fo report by exception
In the light of our knowiedge and understanding of the company and its environment obtained in the
course of the audit, we have not identified material misstatements in the Trustess' Report.

We have nothing to report in respect of the following matters where the Charities Act 2011 requires us
tc report to you if, in our opinion;

+ adequate accounting records have not been kept, or returns adequate for our audit have not been
received from branches not visited by us; or

+ the financial statements are not in agreement with the accounting records and returns; or
» certain disclosures of frusteas remuneration specified by law are not made; or

» we have not recelved all the information and explanations we require for cur audit.
Responsibilities of trustees

As explained more fully in the Statement of trustees responsibilities [set out on page three]. the
trustees are responsible for the preparation of the financial statements and for being satisfied that
they give a true and fair view, and for such internal control as the trustees determine is necessary to
enable the preparation of financial statements that are free from material misstatement, whether due
to fraud or error.

In preparing the financial statements, the frustees are responsible for assessing the charity's ability to
continue as a going concern, disclosing, as applicable, matters related to goihg concern and using the
going concern basis of accounting unless the trustees either intend to liquidate the charity or to cease
operations, or have no realistic alternative but fo do so.

Auditor’s responsibilities for the audit of the financial statements

Our objectives are tc obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with ISAs (UK) will always detect a matertal misstatement
when it exists. Misstatements can arise from fraud or error and are considered matetial i, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these financial statements.

A further description of our responsibilities for the audit of the financial statements Is focated on the
Financial Reporting Council's website at www.frc.org.uk/auditorsresponsibiiities. This description
forms part of our auditor's report.
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The Abbeyfield Worcester and Hereford Society Limited

Independent Auditor's Report to the Members of The Abbeyfield Worcester and Hereford
Soclety Limited

Mark Skellum BSc (Hons) FCA Ballards LLP, Statutory Auditor

Chartered Accountants

Registerad Auditors

Eligible to act as an auditor in terms of Section 1212 of the Companies Act 2006

Oakmoore Court

11C Kingswood Road
Hampton L.ovett
Droitwich
Worcestershire

WR9 0QH
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The Abbeyfield Worcester and Hereford Society Limited

Statement of Financial Activities for the Period from 1 October 2023 to 31 March 2025
{Including Income and Expenditure Account and Statement of Total Recognised Gains and

Income and Endowments from:

Donations and legacies
Charitable activities
Investment income

Tota! Income

Expenditure on;
Raising funds

Charitable activities
Totat Expenditure

Net (expenditure)/income
Transfers between funds

Net movement in funds
Reconciliation of funds
Total funds brought forward

Total funds carried forward

Income and Endowments from:

Donations and legacies
Charitable activities
Invesiment income
Other income

Total Income

Expenditure on:
Raising funds

Charitable activities
Total Expenditure

Net {expenditure)/income
Transfers between funds

Net movement in funds

Losses)
Total
Unrestricted Restricted 31 March
funds funds 2025
Note £ £ £
3 29,603 6,457 36,060
4 1,009,591 - 1,009,591
5 146 - 146
1,039,340 6,457 1,045,797
{16,804) - {16,804)
6 (1,641,366) (6,153) (1,647,519)
(1,658,170) (6,153) (1,664,323)
{618,830) 304 {618,526)
304 {304) -
(618,526) - {618,526)
2,384,760 - 2,384,760
20 1,766,234 - 1,766,234
Total
30
Unrestricted Restricted September
funds funds 2023
Note £ £ £
3 14,509 2,425 16,934
4 631,767 - 631,767
L) 49 - 49
22,910 - 22,910
669,235 2425 671,660
(3,255) - {(3,255)
6 {683,840) {1,821) (685,661)
{687,095) {1,821) {688,916)
{17,860) 604 {17,256)
10,878 {10,878) -
(6,982) (10,274} {17,2586)
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The Abbeyfield Worcester and Hereford Society Limited

Statement of Financial Activities for the Period from 1 QOctober 2023 to 31 March 2025
(including income and Expenditure Account and Statement of Total Recognised Gains and

Losses)
Total
30
Unrestricted Restricted September
funds funds 2023
Note £ £ £
Reconciliation of funds
Total funds brought forward 2,391,742 10,274 2,402,016
Total funds carried forward 20 2,384,760 - 2,384,760
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The Abheyfield Worcester and Hereford Society Limited

{Registration number: 00961985)
Balance Sheet as at 31 March 2025

30
31 March September
2025 2023
Note £ £
Fixed assets
Tangibie assels 12 508,477 554.815
Investments 13 2,835,840 3,400,577
3,344,317 3,855,392
Current assets
Debtors 14 29,931 9,147
Cash at bank and in hand 102,268 159,400
132,199 168,547
Creditors: Amounts falling due within one year 15 {90,782) (1,739,179)
Net current assets/{liabilities) 41,417 (1,570,632}
Total assets less current liabilities 3,385,734 2,384,760
Creditors: Amounts falling due after more than one year 16 {1,619,500) -
Net assets 1,766,234 2,384,760
Funds of the charity:
Unrestricted income funds
Unrestricted funds 1,766,234 2,384,760
Total funds 20 1,766,234 2,384,760

For the financial period ending 31 March 2025 the charity was entitled to exemption from audit under
saction 477 of the Companies Act 2006 relating to small companies.

Trustees' responsibilities:

+ The members have not required the charity to obtain an audit of its accounts for the period in

guestion in accordance with section 478; and

+ The trustees acknowledge their responsibilities for complying with the requirements of the Act with
respect to accounting records and the preparation of accounts.

These accounts have been prepared in accordance with the provisions applicable to companies

subject to the small companies regime,

These financial statements have hsen audited under the requirements of Section 144 of the Charifies

Act 2011,
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The Abbeyfield Worcester and Hereford Society Limited

(Registration number: 00961985)
Balance Sheet as at 31 March 2025

18 Wé@az@'@bstatements on pages 9 to 26 were approved by the trustees, and authorised for issue on
.................... and signed on their behalf by:

MG

G A Harris
Trustee
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The Abbeyfield Worcester and Hereford Society Limited

Statement of Cash Fiows for the Period from 1 October 2023 to 31 March 2025

30
31 March September
2025 2023
Note E £

Cash flows from operating activities
Net cash expenditure (618,526) (17,256)
Adjustments to cash flows from non-cash items
Depreciation 47,835 34,964
Interest received 5 (1486) (49)
Interest payable 162,927 84,715
Revaluation of investments 564,737 -

' 156,827 102,374
Working capital adjustments
(Increase)/decrease in debtors 14 (20,784) 1,613
Decrease in creditors 15 {1,149) {11,106)
increase in deferred income 16 7,209 -
Net cash flows from operating activities 142,103 92,881
Cash flows from investing activities
Interest receivable and similar income 5 1486 49
Interest payable {162,827) (84,715)
Purchase of tangible fixed assets 12 {1,497) {2,524)
Net cash flows from investing activities {164,278) {87,190)
Cash flows from financing activities
Repayment of loans and borrowings 15 (34,957) (29,699)
Net decrease in cash and cash equivalents (67,132) (24,008)
Cash and cash equivalents at 1 Cctaber 159,400 183,408
Cash and cash equivalents at 31 March 102,268 159,400

All of the cash flows are derived from continuing operations during the above two periods.
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The Abbeyfield Worcester and Hereford Society Limited

Notes to the Financial Statements for the Period from 1 October 2023 to 31 March 2025

1 Charity status
The charity is a charity limited by guarantee and consequently does not have share capital.

2 Accounting policies

Statement of compliance

The financial statements of the charitable company, which is a public benefit entity under FRS 102,
have been prepared in accordance with the Charities SORP (FRS 102) 'Accounting and Reporting by
Charities: Statement of Recommended Practice applicable to charities preparing their accounts in
accordance with the Financial Reporting Standard applicable in the UK and Republic of ireland (FRS
102) (effective 1 January 2019Y, Financial Reporting Standard 102 'The Financial Reporting Standard
applicable in the UK and Republic of Irefand’ and the Companies Act 2006.

Basis of preparation

The financial statements have been prepared under the historical cost convention, as modified by the
revaluation of certain assets.

Going concern

The trustees consider that there are no material uncertainties about the charity's ability to continue as
a going concern nor any significant areas of uncertainty that affect the carrying value of assets held by
the charity.

The society has survived the pandemic successfully and the Board has no grounds for changing the
going concern basis for the next 12 months.

Income and endowments
All income is recognised once the charity has entitlement to the income, it is probable that the income
will be received and the amount of the income receivable can be measured reliably.

Expenditure

Liabilities are recognised as expenditure as soon as there is a legal or constructive obligation
committing the charity to that expenditure, it is probable that a transfer of economic benefits will be
required in settlement and the amount of the obligation can be measured reliably. Expenditure is
accounted for on an accruals basis and has been classified under headings that aggregate all cost
related to the category. Where costs cannot be directly attributed to particular headings they have
heen allocated to activities on a basis consistent with the use of resources,

Taxation
The charity is exempt from corporation tax on its charitable activities.
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The Abbeyfield Worcester and Hereford Soclety Limited

Notes to the Financial Statements for the Period from 1 October 2023 to 31 March 2025

Tangible fixed assets

The expenditure incutred in the construction of the Whiston Court property has been aliocated into
three areas on the balance sheet depending on the nature of the expenditure and planned use of the
assets, This has been split as follows:

- Tangible assets include areas of the property retained by and for the ongoing use of the charity;

- Investment property includes the cost of apartments, including an aliocation of communal areas,
which are intended to be let by the charity; and

- Stock includes the cost of apartments, including an allocation of communal areas, which are
intended to be sold by the charity.

Depreciation and amortisation
Depreciation is provided at the following annual rates in order to write off each asset over its
estimated useful {ife.

Asset class Depreciation method and rate
Freehold property Straight line over 50 years

Plant and machinery Straight line between 5 and 25 vears
Fixtures and fittings Straight line between 5 and 10 years

investment properties
Investment property is shown at most recent valuation. Any aggregate surplus or deficit arising from
changes in market value Is transferred to a revaluation reserve.

Stock
Stocks are valued at the lower of cost and net realisable value, after making due allowance for
obsolete and slow moving items.

Trade debtors
Trade debtors are amounts due from customers for merchandise sold or services performed in the
ordinary course of business.

Trade debtors are recognised initially at the transaction price. They are subsequently measured at
amottised cost using the effective interest method, less provision for impairment. A provision for the
impairment of trade debtors is established when there is objective evidence that the charity will not be
able to collect all amounts due according to the original terms of the receivables.

Cash and cash equivalents

Cash and cash equivalents comprise cash on hand and call deposits, and other short-term highly
fiquid investments that are readily convertible to a known amount of cash and are subject to an
insignificant risk of change in value,
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The Abbeyfield Worcester and Hereford Society Limited

Notes to the Financial Statements for the Period from 1 October 2023 to 31 March 2025

Trade creditors

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary
course of business from suppliers. Accounts payabie are classified as current liabilities if the charity
does not have an unconditional right, at the end of the reporting period, to defer settlement of the
creditor for at least twelve months after the reporting date. If there is an unconditional right to defer
settlement for at least twelve months after the reporting date, they are presented as non-current
liabilities.

Trade creditors are reccgnised initially at the fransaction price and subsequenily measured at
amortised cost using the effective interest method.

Fund structure
Unrestricted funds can be used in accordance with the charitable objectives at the discretion of the
trustees.

Restricted funds can only be used for particular restricted purposes within the objects of the charity.
Restrictions arise when specified by the donor or when funds are raised for particular restricted
purposes.

Pensions and other post retirement obligations

The charitable company operates a defined contribution pension scheme. Contributions payable to
the charitable company's pensions scheme are charged to the Statement of Financial Activilies in the
period to which they relate.

3 Income from donations and legacies

Unrestricted

funds
Total
Year ended
Total 30
Restricted 31 March September
General funds 2025 2023
£ £ £ £
Donations and legacies;
Donations from individuals 20,000 6,457 26,457 2,425
Other income from donations and
9,603 - 9,603 14,509
29,603 6,457 36,060 16,834
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The Abbeyfield Worcester and Hereford Society Limited

Notes to the Fihancial Statements for the Period from 1 October 2023 to 31 March 2025

4 Income from charitable activities

Service charge income
Income from letlings

5 Investment income

[nterest receivable and similar income;
Interest receivable on bank deposits

6 Expenditure on charitable activities

Unrestricted
funds
General
Note £
Governance costs 7 1,641,366

Unrestricted

funds
Total
Year ended
Total 30
31 March September
General 2025 2023
£ £ £
695,254 695,254 421,466
314,337 314,337 210,301
1,008,591 1,009,591 631,767
Unrestricted
funds
Total
Year ended
Total 30
31 March September
General 2025 2023
£ £ £
146 146 49
Total
Year ended
Total 30
Restricted 31 March September
funds 2025 2023
£ £ £
6,153 1,647,518 685,661
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The Abbeyfield Worcester and Hereford Society Limited

Notes to the Financial Statements for the Period from 1 October 2023 to 31 March 2025

7 Analysis of governance and support costs

Governance costs

Staff costs

Wages and salaries

Saocial security costs

Pension costs
Audit fees

Audit of the financial statements
Staff and trusfee expenses
Legal and professional fees
Marketing and publicity

Depreciation, amortisation and
other similar costs

Other governance costs

Unrestricted

8 Net incoming/outgoing resources

Net income/(expenditure) for the period is stated after charging/(crediting):

Audit fees
Depreciation of fixed assels

funds
Total
Year ended
Total 30
Restricted 31 March September
General funds 2025 2023
£ £ £ £
420,358 - 420,358 250,785
22,294 - 22,294 10,729
16,096 - 16,096 9,497
13,130 - 13,130 12,376
9,267 - 9,267 7,031
7,786 - 7,788 1,867
8,230 - 9,230 13,254
47,287 548 47,835 34,964
1,095,918 5,605 1,101,523 345,158
1,641,366 6,153 1,647,519 685,661
30
31 March September
2025 2023
£ £
13,130 12,376
47,835 34,964

9 Trustees remuneration and expenses

No trustees, nor any persons connected with them, have received any remuneration from the charity

during the year.

No trustees have received any reimbursed expenses from the charity during the year.
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The Abbeyfield Worcester and Hereford Society Limited

Notes to the Financial Statements for the Period from 1 October 2023 to 31 March 2025

10 Staff costs

The aggregate payroll costs were as follows:

30
September
2025 2023
£ £
Staff costs during the period were:
Wages and salaries 420,358 250,785
Social security costs 22,284 10,728
Pension costs 16,096 9,497
458,748 271,011

The monthly average number of persons (including senior management team) employed by the

charity during the period expressed as full time equivalents was as follows:

30
31 March September
2025 2023
No No
Full time 1 1
Part time ' 17 18
18 19
No employee received emoluments of more than £60,000 during the period.
11 Auditors’ remuneration
Year ended
1 October 30
2023 to 31 September
March 2025 2023
£ £
Audit of the financial statements 13,130 12,376
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The Abbeyfield Worcester and Hereford Society Limited

Notes to the Financial Statements for the Period from 1 October 2023 to 31 March 2025

12 Tangible fixed assets

Cost
At 1 Oclober 2023
Additions

At 31 March 2025

Depreciation
At 1 October 2023
Charge for the year

At 31 March 2025

Net book value

At 31 March 2025

At 30 September 2023

13 Fixed asset investments

Investment properties

Page 20

Furniture
Land and and
buildings egquipment Total
£ £ £
523,840 400,429 924 269
~ 1,497 1,497
523,840 401,926 925,766
78,750 280,704 369,454
15,750 32,085 47,835
94,500 322,789 417,289
429,340 79,137 508,477
445,090 109,725 554,815
30
31 March September
2025 2023
£ £
2,835,840 3,400,577




The Abbeyfield Worcester and Hereford Society Limited

Notes fo the Financial Statements for the Period from 1 October 2023 to 31 March 2025

Investment properties

Cost or Valuation
At 1 October 2023

Provision
Charge for the year

Net book value
At 31 March 2025
At 30 September 2023

14 Debtors

Trade debtors
Prepayments
Other debtors

15 Creditors: amounts falling due within one year

Bank loans
Trade creditors

Other taxation and sacial security

Other creditors
Accruals
Deferred income
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Investment
properties
£
3,400,577
564,737
2,835,840
3400577
a0
31 March September
2025 2023
£ £
21,424 6,360
7.564 1,843
943 944
28,831 9,147
30
31 March September
2025 2023
£ £
20,850 1,675,407
4,048 -
27,608 32,803
10,846 10,848
20,121 20,121
7,209 -
Q0,782 1,739,179




The Abheyfield Worcester and Hereford Society Limited

Notes to the Financial Statements for the Period from 1 October 2023 to 31 March 2025

Bank borrowings
During the period, the company refinanced its existing loan facilities loan facilities in March 2024, The
new facilities are detailed below and replace the above facilities in piace at the balance sheet date:

1. A £1,250,000 facility repayable in full in March 2027; and
2. A £411,000 facility of which 15% is repayable in instalments over the next 3 years, and the
remaining 85% is repayable in a single payment in March 2027,

16 Creditors: amounts falling due after one year

31 March
2025
£

Bank loans 1,619,500

17 Pension and other schemes

Defined contribution pension scheme

The charity operates a defined contribution pension scheme. The pension cost charge for the period
represents contributions payable by the charity to the scheme and amounted to £16,096 (2023 -
£3,497).

18 Commitments

Capital commitments
The total amount contracted for but not provided in the financial statements was £Nil (2023 - £Nil).

18 Contingent liabilities

A contingent liability of £300,633 exists in relation o a grant that was received and in prior years has
been presented as a liahility, netted off against the investment property valuation, in respect of the
Hereford premises. In 2021, the decision was taken to gross up the valuation as the liability is unlikely
to ever be repaid. A gain was recognised in the statement of financial activities.
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The Abbeyfield Worcester and Hereford Society Limited

Notes fo the Financial Statements for the Period from 1 October 2023 to 31 March 2025

20 Funds

Unrestricted funds
General

Restricted funds

Total funds

Unrestricted funds
General

Restricted funds

Total funds

Balance at Balance at
1 October  Incoming Resources 31 March
2023 resources expended Transfers 2025
£ £ £ £ £
{2,384,760) (1,039,340} 1,858,170 {304) {1,766,234)

- (6,457) 6,153 304 -
{2,384,760) (1,045,797) 1,664,323 - {1,766,234)
Balance at

Balance at 30
1 October Incoming Resources September

2022 resources expended Transfers 2023

£ £ £ £ £
(2,391,742) {669,235) 687,085 (10,878} (2,384,760)
{10,274) (2,425) 1,821 10,878 -
{2,402,0186) {671,660) 588,916 - (2,384,760)

The restricted funds are primarily made up of donations received from anonymous benefactors, The
expenditure from resiricted funds relates to the depreciation charges for fixed assets which have been
financed by those anonymous benefactor grants. The remaining funds are unrestricted.

21 Analysis of net assets between funds

Tangible fixed assets
Fixed asset investments

Current assets
Current liabilities

Creditors over 1 year

Total net assets
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Unrestricted

funds
General Total funds
£ £
508,477 508,477
2,835,840 2,835,840
132,199 132,199
{90,782) (90,782)
(1,619,500) (1,619,500)
1,766,234 1,766,234




The Abbeyfield Worcester and Hereford Society Limited

Notes to the Financial Statements for the Period from 1 October 2023 to 31 March 2025

22 Related party fransactions
There were no related party transactions Ih the period.

Page 24




The Abheyfield Worcester and Hereford Society Limited

Notes to the Financial Statements for the Period from 1 October 2023 fo 31 March 2025

income and Endowments from:
Donations

Danations

Other income

Income from letlings

Income from sublettings

Service charge income

interest on cash deposits

Other income

Total Income

Expenditure on:
Expenditure for subletting
Wages and salaries

Staff NIC (Emgloyers)
Staff pensions (Defined contribution)
Staff and irustee expenses
Rates

Water rates

Light, heat and power
Insurance

Repsairs and maintenance
Telephone and broadband
Membership fee

Sundry expenses

Sundry expenses

Catering and cleaning
Marketing and publicity

The audit of the charity's annual accounts

Legal and professional fees
Irrecoverable VAT

Bad debts written off

Bank charges

Interest payable

Depreciation of freehold property
Depreciation of plant and machinery
Depreciation of fixtures and fittings
Depreciation of fixtures and filtings

(Gain)/loss on programme related investments

Note
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Total

Year ended

Total 30
31 March September

2025 2023

£ £
20,000 -
6,457 2,425
9,603 14,509
296,073 208,208
18,264 4,093
695,254 421,466
148 49
- 22,910
1,045,797 671,660
{16,804) (3,255)
(420,358) {250,785)
{22,254) (10,729)
{16,096) {(9,487)
{9,287) (7,031)
{14,293) (3,847)
{16,311} (9,992)
{(108,271) {(73,385)
{36,383) (26,173)
{54,990) {51,684)
{5,996) (4,278)
{18,898) {11,167)
(5,634) {8,383)
{(5,605) (1,444)
(74,7986) {48,236)
(9,230) {13,254)
(i3,130) {12,376)
(7.786) {1,867)
(22,208) (17,631)
(1,441) {3,880)
(8,033) (355)
{162,927) (84,715)
(15,750) {10,500}
(17,8086) (12,264)
(13,731) (11,823)
(548) (377)
(564,737) -
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The Abbeyfield Worcester and Hereford Society Limited

Notes to the Financial Statements for the Period from 1 October 2023 to 31 March 2025

Total Expenditure

Net expenditure

Net movement in funds
Reconciliation of funds

Total funds brought forward

Total funds carried forward

Dyt $ired by $.00 s Drawent
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Note

20

Total
Year ended
Total 30
31 March September
2025 2023
£ £
{1,664,323) (688,916)
(618,626) (17,256)
(618,526) {17,256)
2,384,760 2,402,016
1,766,234 2,384,760




