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The Abbeyfield Worcaster and Hareford Soclety Limited
Trustees' Report

The trustees, who are directors for the purposes of company law, present the annual report together
with the financial statements of the charitable company for the year ended 30 September 2022. The
trustees have adopted the provisions of Accounting and Reporting by Charities: Statement of
Recommended Practice applicable to charities preparing their accounts in accordance with the
Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS102) (effective 1
January 2019).

Objactives and actlvities
Objects and aims

The objects of the charlty are to enhance the quality of life for older peopis by providing a service
which offers a home for life integrated In a local community of high quallty accommodatlon and a
stimulating envircnment to maintain a soclalfly active community that will directly benefit the mind,
hody and soul,

Public benefit

The trustees confirm that they have complied with the requirements of section 4 of the Charities Act
2011 to have due regard to the public benefit guidance published by the Charily Commission for
England and Wales.

Use of volunteers
The company’s directors (and frustees) are all voluntary and, in addition to their governance
responsibility, also undertake various tasks to assist in the operatlon of the company.

The beard is grateful to a small number of volunteers who patticipate In residents' social activities.

Achlevements and performance
Review of business and resuits for the year

The soclety showed an overall loss of £14,958 this year, which compares to the previous year result
of a gain of £214,353 across the year, Howaver, the previous year gain was largely the result of a
. revaluation of the Hereford property. Before applying this £300,633 galn, the society showed a loss of
£86,280.

The decreased loss this year was |argely atiributable to the additional marketing expenditure that was
Incurred in 2021 aiding the recovery from the pandemic and filling volds in Income through vacant
rantal properties.

Although some owner-occupied apartments at Whiston Court In Worcester were also left vacant by
residents moving into care homes or passing away, this did not have a direct effect on the society's
income.

The society's net assels stood at £2,399,710, which compares with £2,414,668 at the end of the
pravious year.
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The Abbeyfield Worcester and Hereford Society Limited

Trustees' Report

Future developments

During the year, the Board of the soclety was concerned primarily with managing the business
through and oul of the Covid-19 pandemic. With careful management and strict confrols over contact
with the external world, the communities in both properties avoided an outbreak of Covid and enjoyed
the benefit of living in a safe community, serviced by loyal and responsible staff,

However, the Board remains mindful of the need to engage in plans for future development now the
pandemic has allowed a return to some normality.

Financlal review

Pollcy on reserves

The Board is reviewing its reserves policy in the light of Hs changed circumstances but is planning fo
maintain sufficlent general funds to finance the expenditure of the company over the following 12
months.

Investment policy and objectives

The beard of directors exercises appropriate care and discretion in deallng with the company's
financing and Its Investment In both long-term and short-term assets, minimising business risk.

Structure, governance and management

Nature of governing document

The Soclety Is governed by Its Memorandum and Articles of Association and was incorporated on 15
September 1989 as a company limited by guarantee with no share cpaital; the Company Number is
00961985. The Sociely is also registered as a charity, Charity Number 259776, and with the Housing
Corporation as a Registered Social Housing Provider, Number H2807.

Recrultment and appolntment of trustees

New trustees are recruited and appointed at the discretion of the existing trustees.

Induction and training of trustees

New frustees are Instructed in their duflas by the existing frusteas and are required to ba aware of the
guidance to trustees issued by the Charity Commission.

Organisational structure

All trustees are members of the executive committee which is charged with the management of the
charity in furtherance of its principal aclivity, fund management and financial affairs generaliy.

One third of the trustees must retire by rotation each year, but are eligible for re-election.
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The Abbeyfield Worcester and Hereford Society Limited
Trustees' Report

Flnanclal risk management

Objectives and policies

The charlty's activities expose it to a number of financial risks including credit risk, cash flow risk and
liquidity risk. The use of financial derivatives Is governed by the charity's policies approved by the
board of trustees, which provide written principles on the use of financial derivatives to manage these
risks, The charity does not use derivative financial instruments for speculative purposes.

Credit risk

The charlty's principal financial assets are bank balances and cash, trade and other receivables, and
stock. The charity’s credit risk Is primarily attributable fo its trade receivables. The credit risk on liquid
funds and derivative financial instruments is limited because the counterparties are banks with high
credit-ratings assigned by International credit-rating agencies.

Liguldlty risk

In order to maintain liquidity to ensure that sufficient funds are available for ongoing operations and
future developmenits, the charity uses a mixture of long-term and short-term debt finance.

Important non adjusting events after the financial period

After the year end in 2022, a flood occured on the ground floor of the Whiston Court premises in
Worcester. The flood caused significant damage to flooting and carpets. Discussions are still ongoing
In regards to the extent of the claim, but management estimate this will be in the region of £22,000.
This will be coverad by insurance.

Statemeant of trustees responsibilities

The trustees {who are also the directors of The Abbeyfield Worcaster and Hereford Soclety Limited for
the purposes of company law) are responslble for preparing the trustees' report and the financial
statements in accordance with the Unlted Kingdom Accounting Standards (United Kingdom Generally
Accepted Accounting Practice) and applicable law and regulations.

Company law requires the trustees to prepare financial statements for each financial year. Under
company law the trustees must nol apprave the financial statements unless they are satisfled that
thay give a true and fair view of the state of affairs of the charitable company and of Its Incoming
resources and application of resources, including its income and expenditure, for that perlod. In
preparing these financlal statements, the trustees are raquired to:

» select suitable accounting policies and apply them consistently,
» observe the methods and principles in the Charities SORP;
« make |udgements and estimates that are reasonable and prudent;

+ state whether applicable UK Accounting Standards have been followed, subject to any material
departures disclosed and explained in the financial statemenfs; and

+ prepare the financlal statements on the going concern basis unless it is inappropriate to presume
that the charitable company will continue in business.

The trustees are responsible for keeping adequate accounting records that are sufficient to show and
explain the charitabie company's transactions and disclose with reasonable accuracy at any time the
financial position of the charitable company and enable them to ensure that the financial statements
comply with the Companies Act 2006. They are also responsible for safeguarding the assets of the
charitable company and hence for taking reasonable steps for the prevention and detection of fraud
and other irregularities.
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The Abbeyfieid Worcester and Hereford Soclety Limited

Trustees' Report

Disclosure of Information fo auditor

Each {rustee has taken steps that they ought to have taken as a trustee in order to make themselves
aware of any relevant audit Information and to establish that the charlly's auditor Is aware of that
informatlon. The trustees confirm that there Is no relevant information that they know of and of which
they know the auditor Is unaware.

Reappolintment of audltor
The auditors, Ballards LLP, Stafutory Auditor, will be proposed for re-appointment at the forthcoming
Annual Gensral Mesting.

This report has been prepared in accordance with the speclai provisions of Part 15 of the Companles
Act 2006 relating to small companies.

The annual report was approved by the trustees of the charlty on Q*‘/:‘]’—JLJ and slgned on its
hehalf by;

c A He—

G A Harrls
Trustee
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The Abbeyfield Worcester and Hereford Society Limlted

Independent Auditor's Report to the Members of The Abbeyfield Worcester and Hereford
Soclety Limlted

Opinion

We have audlted the financlal statemenis of The Abbeyfield Worcester and Hereford Soclety Limlted
{the 'charity’) for the year ended 30 September 2022, which comprise the Statement of Financial
Aclivitles, Balance Shest, Statement of Cash Flows, and Notes to the Financlal Statements, including
a summary of signlficant accounting policies, The financial reporting framework that has been applied
in their preparation Is United Kingdom Accounting Standards, comprising Charities SORP - FRS 102
'The Financlal Reporting Standard applicable in the UK and Republic of freland’ and applicable law
{United Kingdom Generally Accepted Accounting Practice).

This report is made solely to the charitable company's trustees, as a body, in accordance with Section
144 of the Charlties Act 2011 and regulations made under Section 154 of that Act. Our audit work has
bean undertaken so that we might state to the charity's trustees those matters we are required to
state to them in an audltor's report and for no other purpose. To the fullest extent permitted by law, we
do not accept or assume responsibility to anyene other than the charltable company and its trustees
as a body, for our audit work, for this report, or far the opinions we have formed.,

In our opinion the financial statements:

» give a frue and fair view of the state of the charity's affalrs as at 30 September 2022 and of its
resulis for the year then ended,;

+ have been properly prepared in accordance with Unlted Kingdom Generally Accepted Accounting
Practice; and

» have been prepared in accordance with the requirements of the Companies Act 20086,

Basls for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)}) and
applicable law. Our responsibilities under those standards are further described in the Auditor's
responsibilities for the audit of the financial statements section of our report. We are independent of
the charity in accordance with the ethical requirements thatf are relevant to our audit of the financial
statements In the UK, Including the FRC’s Ethlcal Standard, and we have fuifiiled our other ethical
responsibilities In accordance with these requlirements. We bellove that the audit evidence we have
obtained Is sufficient and approptiate to provide a basts for our oplnlon.

Conclusions relating to going concarn

Woe have nothing to report in respecl of the following matters In relation to which the iISAs (UK} require
us to report to you where:

+ the trustees use of the going concern basis of accounting in the preparation of the financlal
statements is not appropriate; or

+ the trustees have not disclosed In the financial statements any identlfied material uncertainties that
may cast significant doubt about the charity's abllity to contlnue to adopt the going concemn basls
of accounting for a period of at least twelve months from the date when the flnancial statements
are authorised for Issua.

Other information
The trustees are responsible for the other informaticn. Tha other Information comprises the
information included in the annual report, other than the financial statements and our auditor’s report
therson. Our opinion on the financial statements does not cover the other information and, except to
the extent otherwise explicilly stated In our report, we do nol express any form of assurance
conclusion thereon.
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The Abbeyfield Worcester and Hereford Soclety Limited

Independent Auditor's Report to the Members of The Abbeyfield Worcester and Heraford
Soclety Limited

in connection with our audt of the financlial statements, our responsibility is to read the cther
Information and, in doing so, consider whether the other information is materially inconsistent with the
financlal statements or our knowledge obfained in the audit or otherwise appears to be materially
misstated. If we identify such material inconsistencies or apparent material misstatements, we are
required to determine whether there is a material misstatement in the financlal statements or a
material misstatement of the other information, If, based on the work we have performed, we conclude
that there is a material misstatement of this other information, we are required to report that fact,

We have nothing to report in this regard.

Matters on which we are required to report by exception

In the light of our knowledge and understanding of the company and its environment obtainad in the
course of the audlt, we have not identified material misstatements in the Trustess' Report.

We have nothing to report In respect of the foliowing matters where the Charities Act 2011 requires us
to report to you If, in our opinion:

+ adequate accounting records have not been kept, or returns adequate for our audit have not baen
received from branches not vislted by us; or

+ the financial statements are not in agreement with the accounting records and reiums; or
+ certain disclosures of trustees remuneration spacified by law are not made; or

« we have not raceived all the informatlon and explanatlons we require for our audit.
Responsibilities of frustees

As explained mare fully in the Statement of trustees responsibilities [set out on page three], the
trustees ara responsible for the preparation of the financial stalements and for being satisfied that
thaey give a true and fair view, and for such internal control as the trustees determine is hecessary to
onable the preparation of financial statements that are free from matertal misstatement, whether due
to fraud or error.

In preparing the financial statements, the trustees are responsibie for assessing the charity’s ability to
continue as a going concern, disclosing, as applicabls, matters related to going concern and using the
going concern basis of accounting unless the trustees either intend to liquidate the charity or to ceass
operations, or have no realistic alternative but to do so.

Auditor's reasponsiblilties for the audit of the financlal statements

Our oblectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due fo fraud or error, and to issue an auditor's report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantes
that an audit conducted in accordance with 1SAs (UK) will always detect a material misstaterment
when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expectad to Influence the economic decisions of users
takan on the basis of these financial statements.

A further description of our responsibilities for the audit of the financial statements is located on the
Financial Reporting Council's website at www frc.org.uk/auditorsresponsibilities. This description
forms part of our auditor's repori.
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The Abbeyfield Worcester and Hareford Soclety Limited

Independent Audltor's Report to the Members of The Abbeyfieid Worcester and Hereford
Soclety Limited

Baltards LLP, Statutory Auditor

Chartered Accountants

Registered Auditors

Eligible io act as an auditor in terms of Section 1212 of the Companies Act 2006

QOakmoore Court

11C Kingswood Road
Hampton Lovett
Droitwich
Worcestershire

WR9 0QH

Date: 201 h[ ZOZ"'S
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Statement of Financlal Activities for the Year Ended 30 Septamber 2022

The Abbheyflald Worcaester and Hareford Society Limited

{Including Income and Expenditure Account and Statement of Total Recognised Gains and

Losses)
Unrestricted Restricted Total
funds funds 2022
Note £ £ £
Income and Endowments from:
Donatlons and legacies 3 8,996 2,950 11,946
Charitable activities 4 563,095 - 563,095
Invastment income 5 1 - 1
Total Income 572,092 2,850 575,042
Expenditure on:
Charitable activities 6 {585,363) {2,331) {687,694)
Total Expenditure {585,363) {2,331) {587,694)
Net {expenditure)/income {13,271) 619 {12,652)
Net movement In funds {13,271) 619 (12,652)
Reacongciliation of funds
Total funds brought forward 2,405,013 9,655 2,414,668
Total funds carried forward 20 2,391,742 10,274 2,402,016
Unrestricted Restricted Total
funds funds 2021
Note £ £ £
Income and Endowments from:
Donations and legacies 3 7,404 3,662 10,066
Charitable activities 4 499,643 - 499,643
Investment income 5 4 - 4
Total Income 507,051 3,562 510,613
Expenditure on:
Charitable activities 6 {684,556) {2,337) {596,393}
Total Expenditure (594,556) {2,337) (596,893)
Gains/flossas on investment assets 300,633 - 300,633
Net income 213,128 1,225 214,353
Net movement in funds 213,128 1,225 214,353
Reconciliation of funds
Total funds brought forward 2,191,885 8,430 2,200,315
Total funds carried forward 20 2,405,013 9,655 2,414,668
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The Abbeyfield Worcester and Hereford Society Limited

{Registratlon number: 00961985)
Balance Sheet as at 30 September 2022

2022 2021
Note £ £
Fixed assets
Tangible assets 12 587,255 615,141
Investments 93 3,400,577 3,400,677

3,987,832 4,015,718

Current assets

Debtors 14 10,760 7,033
Cash at bank and in hand 183,408 164,069
194,168 201,102
Credltors: Amounts falling due within one year 15 {104,577) (97.046)
Net current assets 89,591 104,056
Total assets lass current llabllltles 4,077,423 4,118,774
Credifors: Amounts falling due after more than one year 16 (1,675,407} (1,705,106)
Net assets 2,402,016 2,414,668

Funds of the charity:

Restricted funds ' 10,274 9,655
Unresiricted income funds

Unrestricted funds 2,391,742 2,405,013
Total funds 20 2,402,016 2,414,668

For the financlal year ending 30 Ssaptember 2022 the charity was entitied to exemption from audit
under section 477 of the Companias Act 20086 relating to small companies,

Trustees' responsibilities:

+ The members have not required the charlty to obtaln an audit of its accounts for the year in
question in accordance with section 476; and

+ The trustees acknowledge their responsibilities for complying with the requirements of the Act with
respect to accounting records and the preparation of accounts.

These accounts have been prepared In accordance with the provisions applicable to companies
subject to the small companies regime.

These financlal statements have heen audlted under the requirements of Sectlon 144 of the Charitles
Act 2011,

Page 10




The Abbeyfleld Worcester and Hereford Soclety Limited

(Reglstration number: 00961985)
Balance Sheet as at 30 September 2022

The fingncial statements on pages 8 10 23 were approved by the trustees, and authorlsed for Issus on
3—7l312°?7and slgned on thelr behalf by:

Q.Ar;’v/""

.................. TEITREeT™ THAGE E R

G A Harrls
Trustes
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The Abbeyfield Worcester and Hereford Society Limited

Statement of Cash Flows for the Year Ended 30 September 2022

2022 2021
Note £ £

Cash flows from operating activities
Net cash (expenditure)/income {12,652) 214,353
Adjustments to cash flows from non-cash items
Depreciation 35,938 38,184
Interest received 5 (1) {4)
Interest payable 65,5380 65,978
Revaluatlon of Investments - {300,633)

88,875 17,878
Working capital adjustments
{Increase)/decrease in debtors 14 (3,727) 6,051
Increase in creditors 15 6,355 6,488
Net cash flows from operating activities 91,503 30,417
Cash flows from investing activities
Interest raceivable and similar income 5 1 4
Interest payable {65,590) (65,978)
Purchase of tangible fixed assets 12 (8,062} {(6,542)
Net cash flows from investing activities (73,641) (72,916)
Cash flows from financing activities
Repayment of loans and borrowings 15 {28,523) {27,364)
Net decreasa in cash and cash equivalents {10,661) {69,863)
Cash and cash equivalents at 1 Octcober 194,069 263,932
Cash and cash equivalents at 30 September 183,408 194,069

All of the cash flows are derived from continuing operations during the above two periods.
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The Abbeyfield Worcester and Hereford Soclety Limited

Notes to the Financial Statements for the Year Ended 30 September 2022

1 Charlty status
The charity is a charity limited by guarantee and consequently does not have share capltal.

2 Accounting pollcies

Statement of compliance

The financial statements of the charitable company, which is a pubfic benefit entlty under FRS 102,
have been prepared in accordance with the Charlties SORP (FRS 102) 'Accounting and Reporting by
Charities: Statement of Recommended Practice applicable to charities preparing their accounts in
accordance with the Financlal Reporting Standard applicable in the UK and Repubiic of Ireland (FRS
102) (effective 1 January 2019), Financlal Reporting Standard 102 'The Financial Reporting Standard
applicable in the UK and Republic of Ireland’ and the Companies Act 2006.

Basls of preparation

The financial statements have been prepared under the historical cost conventlon, as modified by the
revaluation of certaln assets.

Golng concern

The trustees consider that there are no materlal uncettainties about tha charlty's abliity to continue as
a going concern nor any significant areas of uncertainty that affect the carrying value of assets held by
the charity.

The soclety has survived the pandemic successfully and the Board has no grounds for changing the
going concetn basls for the next 12 months.

Income and endowments
All income is recognised once the charity has entitlement to the income, it is prabable that the income
will be received and the amount of the income recelvable can be measured reliably.

Expenditure

Liabilities are recognised as expenditure as soon as there Is a legal or constructive obligation
commitiing the charlty to that expenditure, it is probable that a transfer of economic benefits will be
required In settlement and the amount of the obligation can be measured reliably. Expenditure s
accounted for on an accruals basis and has been classified under headings that aggregate all cost
ralaied to the category. Where costs cannot be diractly attributed to particular headings they have
been allocated to actlvities on a basis consistent with the use of resources.

Taxation
The charity is exempt from corporatlon tax on ils charltable actlvities.
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The Abbeyfieid Worcester and Hereford Soclety Limlted

Notes to the Financlal Statements for the Year Ended 30 September 2022

Tangible fixed assets

The expenditure incurred in the constructlon of the Whiston Court property has been allocated into
three areas on the balance sheet depending on the nature of the expenditure and plannad use of the
assets, This has been split as follows:

- Tangible assets include areas of the property retained by and for the ongoing use of the charity;

- Investment property includes the cost of apartments, including an allocation of communal areas,
which are intended to be let by the charity, and

- Stock includes the cost of apartments, including an allocation of communal areas, which are
intended to be sold by the charity.

Depreciation and amortisation

Depreciation Is provided at the following annual rates in order to write off each asset over its
estimated useful iife.

Asset class Deapreclation method and rate
Freehold property Straight line over 50 years

Plant and machinery Siralght lIne helween 5 and 25 years
Fixtures and flifings Siraight line between 5 and 10 years

Investment properties

investment property is shown at most recent valuation. Any aggregate surplus or deficit arlsing from
changes in market value is lransferred lo a revaluation resarve,

Stock

Stocks are valued at the lower of cost and net realisable value, after making due allowance for
obsolete and slow moving items.

Trade debtors

Trade debtors are amounts due from customers for merchandise sold or services performed in the
ordinary course of business.

Trade debtors are recognised initially at the transaction price. They are subsequenily measured at
amortised cost using the effective interest method, less provision for impairment. A provision for the
impairment of trade debiors is established when there is objective evidence that the charity will not be
able to coliact all amounts due according to the ariginal terms of the receivables.

Cash and cash equivalents

Cash and cash equivalents comprise cash on hand and call deposits, and other short-term highly
liquid investments that are readily convertible to a known amount of cash and are subject to an
inslgnificant risk of change in value.
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The Abbeyfield Worcester and Hereford Society Limited

Notes to the Financial Statements for the Year Endad 30 September 2022

Trade creditors

Trade creditors are obllgatlons 1o pay for goods or services that have been acquired in the ordinary
course of business from suppllers. Accounts payable are classified as current liabilltles If the charlty
does not have an uncondiionat right, at the end of the reporting period, to defer settlement of the
creditor for at least twelve months afler the reporting date. If there is an unconditional right to defer
settlement for at least twelve months after the reporting date, they are presented as non-current
liabilltles.

Trade creditors are recognised initially at the transaction price and subsequently measured at
amortised cost using the effective interest method.

Fund structure
Unrestricted funds can be used in accordance with the charitable cbjeclives at the discretion of the
trustees.

Restricted funds can only be used for particular restricted purposes within the objects of the charity.
Restrictions arise when specified by the donor or when funds are raised for partlcular restricted
purposes.

Pensions and other post retirement obligations

The charltable company operates a defined contribution pension schems, Confributions payable to
the charitable company's pensions scheme are charged tc the Statement of Financial Acdtivities in the
period to which thay relate.

3 Income from donatlons and legacies

Unrestricted

funds
Rastricted Total Total
General funds 2022 2021
£ £ £ £
Donations and legacies;
Donations from Individuals - 2,950 2,950 3,562
Othar incoma from donations and
legacles 8,996 - 8,996 7,404
8,996 2,850 11,946 10,966
4 Income from charltable activities
Unrestricted
funds
Total Total
General 2022 2021
£ £ £
Servlce charge income 361,116 361,116 274,006
Income from lettings 206,979 206,979 231,133
568,095 568,085 505,139
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The Abbeyfield Worcester and Hereford Society Limited

Notes to the Financlal Statements for the Year Ended 30 September 2022

5 Investment Income

Interest receivable and similar income;
Interest recelvable on bank deposits

6 Expenditure on charitable activities

Note
Governance costs 7

Unrestricted

7 Analysis of governance and support costs

Governance costs

Staff costs

Wages and salaries

Soclal security costs

Pensicn costs
Audit feas

Audit of the financlal statements
Staff and trustee expenses
Legal and professional fees
Marketing and publiclty

Depreciation, amortisation and
other similar costs

Other governance costs

funds
Total Total
General 2022 2021
£ £ £
1 1 4
Unrestricted
funds
Restrictad Total Total
Genaral funds 2022 2021
£ £ £ £
585,363 2,331 587,694 596,893
Unrestricted
funds
Restricted Total Total
General funds 2022 2021
£ £ £ £
236,630 - 236,630 226,242
8,318 - 8,318 5,933
8,624 - 8,624 9,354
10,830 - 10,830 7,850
8,078 - 8,078 5,963
3,894 - 3,894 7,798
4,686 - 4,686 26,404
35,426 512 35,938 38,185
270,877 1,819 272,696 269,164
585,363 2,331 587,694 596,893
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The Abbeyfield Worcester and Hereford Society Limited

Notes to the FInancial Statements for the Year Ended 30 September 2022

8 Net incomingloutgoing resources

Net incoma/(expenditure) for the year is stated after charging/(crediting):

2022 2021
£ £
Audit feas 10,760 7,850
Depreciation of fixed assets 35,938 38,185

9 Trustees remuneration and expenses

No trustees, nor any persons conneciad with them, have received any remunearation from the charlty
during the year,

No trustees have received any reimbursed expenses from the charity during the year.

10 Staff costs

The aggregate payroll costs were as follows;

2022 2021
£ £
Staff costs during the year were:
Wages and salarles 236,630 226,242
Social securlty costs 8,318 5,933
Pension costs 8,624 9,354
253,572 241,529

The monthly averags number of persons (including senlor management team) emplayed by the
charity during the year expressed as full time equivalents was as follows:

2022 2021
No No
Fuil time 1 1
Part fime 15 14
16 15
No employee received emoluments of more than £60,000 during the year.
11 Auditors' remuneration
2022 2021
£ £
Audit of the financial statements 10,830 7.850
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The Abbeyfield Worcester and Hereford Society Limited

Notes to the FInanclal Statements for the Year Ended 30 Septambar 2022

12 Tanglble fixed assets

Furniture
Land and and
bulldings equipment Total
£ £ £
Cost
At 1 October 2021 523,840 389,853 913,693
Additions - 8,052 8,052
At 30 September 2022 523,840 397,205 921,745
Depreciation
At 1 October 2021 57,750 240,802 298,552
Charge for the year 10,500 25,438 35,938
At 30 September 2022 68,250 266,240 334,490
Net book value
At 30 September 2022 455,580 131,665 587,255
At 30 September 2021 466,090 149,051 615,144
13 Fixed asset investments
2022 2021
£ £
Investment properties 3,400,577 3,400,577
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Tha Abbayfleld Worcester and Hereford Soclety Limlited

Notes to the Financlal Stataments for the Year Ended 30 September 2022

Investment propertles

Cost or Valuation
At 1 October 2021

Provision

At 30 September 2022
Net book value

At 30 September 2022
At 30 Seplember 2021

14 Debtors

Trade debtors
Frepayments

15 Creditors: amounts falling due within one year

Bank loans

Trade creditors

Othar taxaticn and soclal security
Security deposits

Accruals
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Investment
propertles
£
3,400,577
3,400,577
3,400,577
2022 2021
£ £
8,918 5,497
1,842 1,536
10,760 7,033
2022 2021
£ £
29,699 28,623
- 3,228
41,854 34,541
12,055 11,755
20,969 18,999
104,677 97,046




The Abbeyfield Worcester and Hereford Society Limlted

Notes to the Financial Statements for the Year Ended 30 September 2022

Bank borrowlngs

During the financial period ended 30 September 2019, all loans were restructured whereby the
Abbeyfiald loans and Lloyds Bank loans were repald and new funding taken out with Handslsbanken
in February 2019.

The new loan facilities are as follows:

» A 5 year lean facility of £1,100,000. 12.718% is repayable by way of quarterly instalments during the
term of the facility, and 87.281% is to be repaid on the maturity date. This loan is in effect a loan with
a term of 25 years which has a review of interest rate every 5 years.

» A 5 year loan facility of £1,000,000. The facility shall ba repayable in full on the maturity date.

Both of these loans will mature within 12 months from the sign off date of these financial statements,
in February 2024.

16 Creditors: amounts falling due aftar one year

2022 2021
£ £
Bank loans 1,675,407 1,705,106

17 Pansion and other schemes
Defined contribution pension scheme

The charity operates a defined contribution pension scheme. The pension cost charge for the year
represents contributions payable by the charity to the scheme and amounted to £8,624 {2021 -
£9,354),

18 Commitments

Capital commlitments
The tolal amount contracted for but not provided in the financial statements was £Nii {2021 - £Nil).

Pension commitments
Commitments provided for in the accounts amounted to £1,134 (2021 - £1,068).

19 Contingent liabllities

A contingent liabllity of £300,633 exists In relation to a grant that was recsived and In prior years has
been presented as a liabllity, netted off against the investment property valuation, In respect of the
Hereford premises. This year, the decision has besn taken to gross up the valuation as the liabllity is
unlikely to ever be repaid. A gain has besn recognised In the statement of financial activities.
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The Abbeyfield Worcester and Hereford Society Limited

Notes to the Flnanclal Statements for the Year Ended 30 September 2022

20 Funds

Unrestricted funds
General

Restricted funds

Total funds

Unrestricted funds
General

Restricted funds

Total funds

Balance at
30
Balance at 1 Incoming Resources September
October 2021 resources expended 2022
£ £ £ £
(2,405,013) {572,002) 585,363 (2,391,742)
(9,665) {2,950) 2,331 (10,274)
(2,414,668) {575,042) 587,694 (2,402,016)
Balance at
Balance at Other 30
1 October  Incoming Resources recognised Septembar
2020 resources expended gains/({losses) 2021
£ £ £ £
(2,191,885) {607,051) 594,656 {300,633) (2,405,013)
(8,430) (3,562) 2,337 - (9,655)
{2,200,315) {610,613) 596,893 {300,633) (2,414,668)

The restricted funds are primarily made up of donations received from anonymous benefactors, The
aexpenditure from restricted funds relates to the depreclation charges for fixed assets which have been
financad by those anonhymous bensefactor grants. The remalning funds are unrestricted,

21 Analysls of net assets hetween funds

Tangible fixed assets
Fixed asset investments
Current assels

Current liabilites
Creditors over 1 year

Total net assels
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Unrestricted

funds
Restrictad
General funds Total funds
£ £ £
585,883 1,362 587,255
3,400,577 - 3,400,577
194,168 - 104,168
{104,577) - {104,577}
{1,675,407) - {1,675,407)
2,400,654 1,362 2,402,016




The Abbeyfield Worcester and Hereford Society Limited

Notes to the Financlal Statements for the Year Ended 30 September 2022

22 Realated party transactlons
There were no related party transactions In the year.

23 Non adjusting events after the flnanclal period

After the year end in 2022, a flood ocoured on the ground floor of the Whiston Court premises in
Worcester. The flood caused significant damage to flooring and carpets. Discussions are still ongoing
in regards to the extent of the claim, but management estimate this will be in the region of £22,000.
This will be covered by insurance.
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The Abbeyfleld Worcester and Hereford Society Limited

Notas to the Financial Statements for the Year Ended 30 September 2022

Income and Endowments from:
Donaticns

Other Income

Income from lettings

Service charge income

Interest on cash deposilts

Total Income

Expenditure on:
Wages and salaries

Staff NIC (Employers)

Staff pensions (Definad contribution)
Staff and trustee expenses

Rates

Water rates

Light, heat and power

insurance

Repalrs and maintenance
Telephone and broadband
Membaership fee

Sundry expenses

Sundry expenses

Catering and cleaning

Marketing and publicity

The audit of the charity's annual accounts
Legal and professional fees
trracoverable VAT

Bank charges

interest payable

Depreciation of freehold property
Depreciation of plant and machinery
Depreciation of fixtures and fittings
Depreciation of fixtures and fittings

Total Expendlture
Realised gains/losses on investment assets

Net (expenditure)/income
Net movement in funds
Reaconclllatlon of funds

Total funds brought forward

Total funds carried forward
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20

Total Total
2022 2021
£ £
2,950 3,562
8,996 7,404
187,801 164,257
375,294 335,386
1 4
575,042 510,613
(236,630) {226,242)
(8,318) {5,933)
(8,624) (9,354)
(6,078) {5,963)
{3,959) (7,785)
(7,300) {7,874)
(51,864) (49,351)
(21,852) (15,670)
(41.470) (38,227)
(3,941) (3,753)
{(15,933) (13,212)
{4,0186) (4,707
(1,819) (1,749)
(44,188) (46,687)
(4,6886) (26,404)
(10,830) (7,850)
{3,894) (7,798)
(10,434) (13,969)
(330) (302}
(65,590) {65,978)
(10,500) (10,500}
(11,952) (10,975)
(12,974) (16,122)
(512) (588)
(587,694) {586,893)
- 300,633
(12,652) 214,353
(12,652) 214,353
2,414,668 2,200,315
2,402,016 2,414,668




