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The Abbeyfield Worcester and Hereford Society Limited

Trustees' Report

The trustees, whO are directors for the purposes of compsoy lsw, present the annual report together
with the financial statements of the charitable company for the year ended 30 September 2020. The
trustees have adopted the provisions of Accounting and Reporting by Charities: Statement of
Recommended Practice applicable to charities preparing their accounts in accordance with the
Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS102) (effective 1
danuary 2019).

Objectives and activities

Ob/sots and elms

The objects of the charity are to enhance the quality of life for older people by providing a service
which offers a home for life integrated in a local community of high quality accommodation and a
stimulating environment to maintain a socially active community that will directly benefit the mind,
body and soul.

Public benefit

The trustees confirm that they have complied with the requirements of section 4 of the ChaNies Act
2011 to have due regard to ths public benefit guidance published by the Charity Commlesion for
England and Wales.

Use of volunteers

The company's directors (and trustees) are all voluntary and, in addition to their governance
responsibility, also undertake various tasks to assist in the operation of the company.

The board is grateful to a small number of volunteers who participate in residents' social activities.

Achievements and performance

Review of business snd results for the year
Having reached a satisfactory position when reporting in 201 9 in terms of occupancy at both Whlston
Court (Worcester) and Ainslie House (Hereford), with 21 apartments sold at Whiston Court and
minimal rental vacancies, we were adversely affected last year by the pandemic. With one or two
residents moving into care or passing away, vacancies became difficult to fill, with access for viewing
purposes not possible without the risk of introducing the virus infection into either property.

hlotwithstanding this difficulty, we managed to complete the year with aggregate income of E713,820
and an overall surplus of E37,069. This resulted in net assets of E2.200m at the snd of the year
(E2.163m at the end of the previous year) and long-term borrowings of E1.734m from Handelsbanken.

Future developments

The Board has been concentrating on stsenng a path through the pandemic which minimises ths risk
of the importing Covid 19 into the community, which hss been achieved successfully 88 at the end of
Man;h 2021. Within the next few months, the board is hoping that a return to normality will allow it to
turn its attention to the further development of the company.
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The Abbeyfleld Worcester and Hereford Society Limited

Trustees' Report

Financial review

Pulley on reserves

The Board is reviewing its reserves policy in the light of its changed circumstances but is planning to
maintain sufficient general funds to finance the expenditure of the company over the following 12
months.

Investment pogcy and objectives
The board of directors exercises appropriate care and discretion in dealing with the company's
financing and its investment in both long-term and short-term assets, minimising business risk„

Structure, governance and management

Nature of governing document

The Society is governed by its Memorandum and Articles of Association and was incorporated on 55
September 1969 as a company limited by guarantee with no share cpaital; the Company Number is
00961985. The Society is also registered as a charity, Charity Number 259776, and with the Housing
Corporation as a Registered Social Housing Provider, Number H2907.

Recfuftment end appointment of frustees

New trustees are recruited and appointed at the discretion of the existing trustees.

Induction and fralnlng of trustees

New trustees are instructed in their duties by the existing trustees snd are required to be aware of the
guidance to trustees issued by the Cherty Commission.

Ortfanlsaflonal structure

All trustees are members of the executive committee which is charged with the management of the
charity in furtherance of its principal activity, fund management and financial affairs generally.

One third of the trustees must retire by rotation each year, but are eligible for re-election.

Financial risk management

Objectives and policies

The charity's activities expose it to a number of financial risks including credit risk, cash Now risk and
liquidity risk. The use of financial derivatives is governed by the charity's policies appnwed by the
board of trustees, which provide written principles on the use of financial derivatives tc manage these
risks. The charity does not use derivative Snancial instruments for speculative purposes.

Credit risk

The charity's principal financial assets are bank balances and cash, trade and other receivables, and
stock. The chadity's credit risk is primarily aNributable to its trade receivables. The credit risk on liquid
funds and derivative financial instruments is limited because the counterparfies are banks with high
credit-ratings assigned by international credit-rating agencies.
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The Abbsyfield Worcester snd Hereford Society Umlted

Trustees' Report

LlffuidirI riair

In order to maintain liquidity to ensure that sufficient funds sre available for ongoing operations and
future developments, the charity uses a mixture of long-term and short-term debt finance.
Statement of trustees responsibilities

The trustees (who are also the directors of The Abbeylield Worcester and Hereford Society Limited for
the purposes of company law) are responsible for preparing the trustees' report and the linancial
statements in accordance with the United Kingdom Accounting Standards (United Kingdom Generally
Accepted Accounting Practice) and applicable law and regulations,

Company law requires the trustees to prepare financial statements for each financial year. Under
company law the trustees must not approve the financial statements unless they are sagsited that
they give a true and fair view of the state of affairs of the charitable company and of Its incoming
resources and application of resources, including its income and expenditure, for that period. In
prepsring these financial statements, the trustees are required to:
~ select suitable accounting policies and apply them consistently;
~ observe the methods and principles in the Chsribes SORP;
~ make judgements and estimates that are reasonable and prudent;
~ state whether applicable UK Accounting Standards have been followed, subject to any material

departures disclosed and explained in the financial statements; and
~ prepare the financial statements on the going concern basis unless it is inappropriate to presume

that the charitable company will continue in business.

The trustees are responsible for keeping adequate accounting records that are sufficient to show and
explain the charitable company's transactions and disclose with reasonable accuracy at any time the
financial position of the charitable company and enable them to ensure that the financial stslements
comply with the Companies Act 2006. They are also responsible for safeguarding the assets of the
charitable company and hence for taking reasonable steps for the prevention and detection of fraud
snd other irregularities.

Disclosure of information to auditor
Each trustee has taken steps that they ought to have taken as a trustee in order to make themselves
aware of any relevant audit information and to establish that the charity's auditor is aware of that
information. Ths trustees confirm that there is no relevant information that they know of and of which
they know ths auditor is unaware.

Reappointment of auditor
The auditors, Ballards LLP, Statutory Auditor, will be proposed for rs-appointment at the forthcoming
Annual General Nleeting.

This report has been prepared in accordance with the special provisions of Part 15 of the Companies
Act 2006 relating to small companies.
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The Abbeyfield Worcester and Hereford Society Limited

Trustees' Report

The annual report was approved by the trustees of the charity on, „(.J.......f. and signed on its
+ foal&p

behalf by.

c .a 4-
G A Harris
Trustee
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Ths Abbsyfield Worcester and Hereford Society Limited

Independent Auditor's Report ta the Members of The Abbeyfield Worcester snd Hereford
Society Limited

Opinion
We have audited the financial statements of The Abbeyfield Worcester and Hereford Society Limited
(the 'charity') for the year ended 30 September 2020, which comprise the abatement of Financial
Activities, Balance Sheet, Statement of Cash Flows, and Nates to the Financial Statements, including
a summary of significant accounting policies. The financial reporting framework that has been apffied
in their preparation is United Kingdom Accounting Standards, comprising Charibes SORP - FRS 102
'The Financial Reporting Standard applicable in the UK and Republic of ireland' and applicable law
(United Kingdom Generally Accepted Accounting Practice).
This report is made solely to the charitable company's trustees, as a body, in accordance with Section
144 of the Charities Act 201'I and regulations made under Section 154 of that Act. Our audit work has
been undertaken so that we might state to the charity's trustees those matters we are requimd to
state to them in an auditor's report and for no other purpose. To the fufiest extent permitted by bnv, we
da not accept or assume responsibility to anyone other than the charitable company and its trustees
as a body, for our audit work, for this report, or for the opinions we have formed.

In our opinion the financial statements:
~ give e true and fair view of the state of the charity's affairs as at 30 September 2020 and of fis

results for the year then ended;
~ have been properly prepared in accordance with United Kingdom Generally Accepted Accounting

Practice; and

have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion
We conducted aur audit in accordance with International Standards on Auditing (LlK) (ISAs (UK)) and
applicable law. Our responsibilities under those standards sre further described in the Audfior's
responsibilities for the audit of the financial statements section of our report. We are independent of
the charity in acrxxdance with the ethical requirements that are relevant to our audit of the financial
statements in the UK, including the FRC's Ethical Standard, and we have fulfilled our other ethical
responsibilities in accordance with these requirements. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion

Conclusions relating to going concern
We have nothing to report in respect of the following matters in relation to which the ISAs (UK) require
us ta report to you where:
~ the trustees use of the going concern basis of accounting in the preparation of the finandal

statements is not appropriate; ar
~ the trustees have not disclosed in the financial statements any identtfied material uncertainties that

may cast significant doubt about the charity's ability to continue to adopt the going concern basis
of accounting for a period of at least twelve months from the date when the financial statements
are authorised for issue.

Other information
The trustees are responsible for the other information. The other information comprises the
information included in the annual report, other than the financial statements and our auditor's report
thereon. Our opinion on the financial statements does not cover the other information and, except to
the extent otherwise explicifiy stated in our report, we do not express any form of assurance
conclusion thereon.
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The Abbeyfield Worcester and Hereford Society Limited

Independent Auditor'e Report to the Members of The Abbeyrietd Worcester end Hereford
Society LimiMed

In connection with our audit of the financial statements, our responsibility is to ised the other
information and, in doing so, consider whether the other information is materially inconsistent with the
financial statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated. If we identify such materiel inconsistencies or apparent material misstatementa, we are
required to determine whether there is a material misstatement in the financial stalements or s
material misstatement of the other information, If, based on the work we have performed, we conclude
that there is a material misstatement of this other information, we are required to report that fact.
We have nothing to report in this regard.

Matters on which we are required to report by exception
In the light of our knowledge and understanding of the company and its environment obtained in the
course of the audit, we have not identified materiial misstatements in the Trustees' Report.
We have nothing to report in respect of the following matters where tha Charities Act 2011 requires us
to report to you if, in our opinion:
~ adequate accounting records have not been kept, or returns adequate for our audit have not been

received from branches not visited by us; or
~ the financial statements ars not in agreement with the accounting records and returns; or
~ certain disclosures of trustees remuneration specified by law are not made; or

we have not received all the information and explanations we require for our audit.

Responsibilities of trustees

As explained more fully in the Statement of trustees responsibilities [sst out on page three}, the
trustees are responsible for the preparation of the financial statements and for being satisfied that
they give a true and fair view, and for such internal control as the trustees determine is necessary to
enable the preparation of financial statements that are free from material misstatement, whether dus
to fraud or error.

In prepariing the finanrxal statements, the trustees are responsible for assessing the charity's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the trustees either intend to liquidate the charity or to cease
operations, or have no realistic alternative but to do so.

Auditor's responsibilities for the audit of the financial statements
Our objectives ars to obtain reasonable assurance about whether the financial statements ss a whole
are free from material misstaternsnt, whether due to fraud or error, and to issue an auditor's report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not s guarantee
that an audit conducted in accordance with ISAs (UK) will always detect a materiel misstatement
when it exists. Misstatements can arise from fraud or error and are considered material If, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these financial statements.

A further description of our responsibilities for the audit of the financial statements is located on the
Financial Reporting Council's websits at www. frc.org. uk/auditorsrssponsibilities. This description
forms part of our auditoris report.
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The Abbeyfleld Worcester and Hereford Society Limited

Independent Auditor's Report to the Members of The Abbeyfield Worcester end Hereford
Society Limited

Ballards LLP, Statutory Auditor
Chartered Accountants
Registered Auditors
Eligible to act as an auditor in terms cf Secbon 1212 cf the Companies Act 2006

11cKingswood Road
Hampton Lcvett
Qroitwich
Worcestershire
WR9 OQH
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The Abbeyfleld Worcester and Hereford Society Limited

Statement of Financial Activities for the Year Ended 30 September 2020
(Including Income and Expenditure Account and Statement of Total Recognisetl Gains and

Losses)

Income end Endowments from:
Donations and legacies
Charitable activities

Total Income

Unrestricted
funds

Note f

12,455
697,087

709,542

Restricted
funds

f

4,278

4,278

Total
2020
f

16,733
697,087

713,820
Expenditure on:
Raising funds

Charitable activities

Total Expenditure

Gains/losses on investment assets

Net income

Net movement in funds

Reconciliation of funds

Total funds brought forward

Total funds carried forward

(129,287)
6 ~568.779

(698,066)
21,599

33,075

33,075

2, 158,810

20 2,191,885
Unrestricted

funds
Note f

(284)

3,994

3,994

(698,350)
21,599

37,069

37,069

4.430 2,163 246

8,430 2,200,315
Restricted

funds
f

Total
2019
f

(129,287)~284 ~580922

Income and Endowments from;
Donaticns and legacies
Charitable activities

Investment inccn3e

Total Income

3 4,383
4 1,758,183
5 4

1,762,570

3,285

3,285

7,668
1,758,183

4

1,765,855
Expenditure on;
Raising funds

Charitable activities

Total Expenditure

Net income

Net movement in funds

Reconciliation of funds

Total funds brought forward

Total funds carried forward

(976,468)
6 ~665900

~1.042,424

120,146

120,146

2,038,664

20 2,158,810

2,984 123,130

1,452 2,040,116

4,436 2,163,246

(976,468)~304 ~099257
~321 ~1,042,720

2,984 123 130
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The AbbeyBeld Worcester and Hereford Society Limited

(Registration number: 00961985)
ftstsnce Sheet ss st 30 September 2020

2020
Note E

2019
f

Fixed assets
Tangible assets
Investments

12 646,383 848,921
13 3,099,944 2,910,944

3,746,327 3.559 881
Current assets
Stocks
Debtors

Cash at bank and in hand

14
15 13,084

263,932

296,688
12,118

225,517

Creditors: Amounts falling due within one year

Net current assets

Total assets less current liabilities

Creditors: Amounts falling due after more than one year

Net assets

Funds of the charity;

Restricted funds

Unrestricted income funds
Unrestricted funds

Total funds

3,933,944 4,014,239

17 ~1,733.629 ~1,858,853

2.2116,315 2,183,248

8,430 4,436

2,191,885 2,158,810

20 2,200,315 2,163,246

277,016 534,323

16 ~89,399 ~78949,
187,617 454,374

For the financial year ending 30 September 2020 the charity was entitled lo exemption from audit
under section 477 of the Companies Act 2006 relating to small companies.

Trustees' responsibilities:
~ The members have not required the charity to obtain an audit of its accounts for the year in

question in accordance with section 476; and
~ The trustees acknowledge their responsibilities for complying with the requirements of the Act with

respect to accounting records and the preparation of accounts.

These accounts have been prepared in accordance with the provisions applicable to companies
subject to the small companies regime.

These financial statements have been audited under the requirements of Section 144 of the CharNes
Act 2011,
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The Abbeyfietd Worcester and Hereford Society t.imited

(Registration number: 00961985)
Balance Sheet as at 30 September 2020

Thft figanciai statements on pages 9 to 23 were approved by the trustees, and authorised for issue on
if(s'.7.M."..t and signed on their behalf by:

Trustee
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The Abbeyfteld Worcester and Hereford Society Limited

Statement of Cash Flaws for the Year Ended 30 September 2020

Cash flows from operating activities

Net cash income

2020
Note 8

37.069 123,130

Adjustments to cash flows from non-cash items
Depreciation

Interest received

Interest payable
Revaluation of investments

35,023

(4)
82,037

39,011

69,599~21,509

124,060 240, 188
Working capital adjustments
Decrease in stocks
(Increase)/decrease in debtors

Increase/(decrease) in creditors

(Decrease)/increase in deferred income

14
15
16
17

129,287
(966)

16,780~8,4 7 ~

976,488
7,367

(41,751)
1,215

Net cash flows from operating acgviTies

Cash flows from investing activities
Interest receivable and simile~ income
Interest payable
Purchase of tangible fixed assets

Net cash Iiows from investing activities

Cash flows from financing activities
Value of new loans obtained during the period

Repayment of loans and borrovnngs

Net cash flows from financing activities

Net increase in cash and cash equivalents

Cash and cash equivalents at 1 October

Cash and cash equivalents at 30 September

2611,766 '1,110485

5 4
(69,599) (82.037)

12 ~36 473 ~. 4.457

~106il72 ~, 80,404

2,100,000
16 ~710,270 ~3. 024, 660

~716,279 ~642,M0

36,415 154,993

225,517 70,524

263,932 220 017

All of the cash flows are derived from continuing operations dunng the above two periods.
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The Abbeyyield Worcester and Hereford Society Limited

iifotes to the Financial Statements for the Year Ended 39 Septeraber 2920

1 Charity status

The charity is a charity limited by guarantee and consequently does not have share capital.

2 Accounting policies

Statement of compliance
The financial statements of the charitable company, which is a public benefit enfity under FRS 102,
have been prepared in accordance with the Charities SORP (FRS 102) 'Accounting and Reporting by
Charities: Statement of Recommended Practice applicable to charities preparing their accounts in
accordance with the Financial Reporting Standanl applicable in the UK and Republic of ireland (FRS
102) (effective 1 January 2019)', Financial Reporting Standard 102 'The Financial Reporting Standsd
applicable in the UK and Republic of Ireland' and the Companies Act 2006.

Basis of preparation
The financial statements have been prepared under the historical cost convention, ss modified by ths
revaluation of certain assets.

Going concern
The trustees consider that there are no material uncertainties about the charity's ability to continue as
a going concern nor any significant areas of uncertainty that affect the carrying value of assets held by
the charity.

The COVID-19 global pandemic has impacted the charity dunng 2020 in that it was diflicult to attract
new residents for a period. This hss caused a fall in income for several months during the year. This
pattern has been seen across other Abbeylield facilities so is not deemed to be unusual in the current
climate. The Trustees are confident that the pandemic does not affect the charity's ability to continue
as a going concern.

Income and endowments
All income is recognised once the charity hss entitlement to the income, it is probable that the income
will be received and the amount of the income receivable can be measured reliably,

Expenditure
Liabilities are recognised as expenditure as soon as there is a legal or constructive obligation
committing the charity to that expenditure, it is probable that a transfer of economic benettts wNI be
required in setaement and the amount of the obligation can be measured reliably. Expenditure is
accounted for on an sccruals basis and has been classified under headings that aggregate all cost
related to the category. Where costs cannot be directly attributed to particular headings they have
been allocated to activities on a basis consistent with the use of resources.

Taxation
The charity is exempt from corporation tax on its charitable activities.
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The Abbeyfleld Worcester and Hereford Society Limited

Isotes to the Financial Statements for the Year Ended 30 September 2000

Tangible fixed assets
The expenditure incurred in the construction of the Whiston Court property has been allocated into
three areas on the balance sheet depending on the nature of the expenditure and planned use of the
assets. This has been split as follows:

- Tangible assets include areas of the properly retained by and for the ongoing use of the charity;
~ Investment property includes the cost of apartments, including en allocation of communal areas,
which are intended to be let by the charity; and
- Stock indudes the cost of apartments, including an allocation of communal areas, which are
intended to be sold by the charity.

Depreciation and amortisation
Depreciation is provided at the following annual rates in order to write off each asset over 0s
estimated useful life.

Asset class
Freehold properly
Plant and machinery

Fixtures and fittings

Depreciation method and rate
Straight line over 50 years
Straight line between 5 and 25 years
Straight line between 5 and 10 years

Investment properties
Investmsnt property is shown at most recent valuation. Any aggregate surplus or defidt arising from
changes in market value is transferred to a revaluation reserve.

Stock
Stocks are valued at the lower of cost and net realisable value, afler making due allowance for
obsolete and slow moving items.

Trade creditors
Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary
course of business from suppliers. Accounts payable are classified as current liabilities if the charity
does not have an unconditional right, at the end of the reporting period, to defer settlement of the
creditor for at least twelve months after the reporting date. If there is an unconditional right to defer
settlement for at feast twelve months atter the reporting date, they are presented as non-current
liabilities.

Trade creditors are recognised initially at the transaction priice and subsequently measured st
amortised cost using the effective interest method.

Fund structure
Unrestricted funds can be used in accordance with the charitable objectives at the discretion of the
trustees.

Restricted funds can only be used for particular restricted purposes within the objects of the charily.
Restrictions arise when specified by the donor or when funds are raised for particuktr raetrbted
purposes.
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The Abbeyfteld Worcester and Hereford Society Limited

Notes to ths Financial Statements for the Year Ended 30 September 2020

Pensions and other post retirement obligations
The charitable company operates a defined contnbuiion pension scheme. Contributions payabla to'
the charitable company's pensions scheme are charged to the Statement of Financial Activities in the
period io which they relate.

3 Income from donations and legacies

Unrestricted
funds

General
6

Restricted
funds

Total
2020

6

Total
2010

0
Donations and legacies;

Donations from individuals

Other income from donations and
legacies 12,455

4,278 4,278

12,455

3,435

4,233

12,455 4,278 18733 , 7FM8

4 Income from charitable activities

Service charge income
Income from lettings

Apartment sales

Unrestricted
funds

General
6

347,324
184,238
165 525

Total
2020

347,324
184,238
165,525

Total
2010

0
339,262
201,821

1,215,800

897,087 697,087 1,756,683

5 Investment Income

Interest receivable and similar income;
Interest receivable on bank deposits

Total Total
2020 2010

0

6 Expenditure on charitable activities

Unrestricted
funds

Governance costs
fiute

7

General
6

568,779

Restricted
funds

284

Total
2020

6
569,063

Total
2010

666 257
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The Abbeyfteld Worcester and Hereford Society Limited

Notes to the Financial Statements for the Year Ended 30 September 2020

7 Analysis of governance and support costs

Governance costs

Staff costs
Wages and salaries
Social security costs
Pension costs

Audit fees
Audit of the financial statements

Staff and trustee expenses
Legal snd professional fees
Estate agent fees
Marketing and publicity

Depreciation, amortisation and
other similar cosis
Other governance costs

Unrastr(cted
funds

General
2

224,094
11,565
9,106

7,850
2,914
6, 194
6,558

645

36,727
261,126

Restricted
funds

6

Total
2020

S

224,094
'i1,565
9,106

7,650
2,914
6,194
6,556

645

39,011
264, 126

Total
2019

2

214,768
8,114
8,919

9,450
4,747

38,961
38,273
20,388

35,023
287,596

568,779 264 569,063 666,257

8 Net incoming/outgoing resources

Net income/(expenditure) for the year is stated after cherging/(crediting):

Audit fees
Depreciation of fixed assets

2020 2019

11,590 9,450
39,011 35 023

9 Trustees remuneration and expenses
No trustees, nor any persons connected with them, have received any remuneration from the charity
during the year.

No trustees have received any reimbursed expenses from the charity dunng the year.
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The Abbeyfield Worcester and Hereford Society Limited

Notes to the Financial Statements for the Year Ended $0 September 2020

10 Staff costs
The aggregate payroll costs were as follows:

Staff coats durtng the year were:
Wages and salaries
Social security costs
Pension costs

2D20
E

224, 094
11,565
9,106

214,768
8,114
8,919

244, 765 231,001

Full time

Part time
1

15

The monthly average number of persons (including senior management team) employed by the
charity during the year expressed as full time equivalents was as follows:

2020 2010
No No

14

15 16

hlo employee received emoluments of more than E6G,GGG during the year.

11 Auditors' remuneration

202D

Audit of the financial statements 7,850 9,450
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The Abbeyfield Worcester end Hereford Society Limited

Notes to the Financial Statements for the Year Ended 30 September 2020

12 Tangible fixed assets

Cost
At 1 October 2019
Additions

Land and
buildings

f

523,840

Furniture

and
equipmentf

346,438
36,473

Total
f

870,278
36,473

At 30 September 2020 523,040 302,911 408 351

Depreciation
At 1 October 2019
Charge for the year

36,750
10,500

1 84,607 221,357
28,511 39,011

At 30 September 2020

Net book value

At 30 September 2020

At 30 September 2019

47,250 213,118 260,368

476,590 169,793 646,383

481,11911 161,031 040,021

13 Fixed asset investments

Investment properties

2020

3,099,944

2019
f

2,910,944

Investment properties

Cost or Valuation

At 1 October 2019
Transfer from stock

At 30 September 2020

Provision

At 30 September 2020

Net book value

At 30 September 2020

At 30 September 2019

Investment
properties

f

2,910,944
189.000

3,099,944

3,090,044

2.010,044
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The Abbeyfield Worcester and Hereford Society Limited

Notes to the Financial Statements for the Year Ended 30 September 2020

14 Stock

Stocks

2020 2019
6

296,658

15 Debtors

Trade debtors
Prepaymenis

VAT recovemble

2020

5,321
7,763

2019
f

8,915
3,203

1 3,084 'l 2,118

16 Creditors: amounts falling due within one year

Bankloans
Trade creditors

Other taxation and social security
Security deposits
Accrusls

Contribuficns in advance

2020

27,364
4,276

33,219
12,180
12,360

2019
6
26,279
16,029
2,315

14,550
12,360
8,415

39,399 79,949

Bank borrowings
During the financial period ended 30 September 2019, all loans were restructured whereby the
Abbeyfield loans and Lloyds Bank loans were repaid and new funding taken cut with Handelsbanken
in February 2019,
The new loan facilities are as follows:

~ A 5 year loan facility of EL100,000. 12 719% is repayable by way of quarterly inslalments during the
term of the facikty, and 87.281% is to be repaid on the maturity date. This loan is in effect a loan with
a term of 25 years which has a review of interest rate every 5 years.

~ A 5 year loan facility of 81,000,000. The facility shall be repayable in full on the maturity date.

17 Creditors: amounts falling due atter one year

Bank loans

2020 2019
K

1,733,629 1,669 993
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The Abbeyfield Worcester and Hereford Society Limked

isotes to the Financial Statements for the Year Ended 30 September 2020

18 Pension and other schemes

Defined contribution pension scheme

The charity operates a defined contribution pension scheme. The pension cost charge fcr the year
represents contributions payable by the charity to the scheme and amounted to E9,100 (2019-
E8,919).

19 Commitments

Capital commitments
The total amount contracted for but not provided in the financial statements wss Evil (2019 - ENil).

Pension commitments
Commitments provided for in the accounts amounted to E3,499 (2019 - E2,213).

20 Funds

Balance at
1 October

2019
E

Incoming
resources

Balance at
Other 30

Resources recognised September
expended galnsi7(losses) 2020

E E

unrestricted funds

General

Restricted funds

Total funds

(2,158,810) (709,542) 696,066 (21,599) (2,191,885)

~4,430 ~4,278 204 ~0,433

~2, 163.240 ~713.820 008,3511 ~21.000 ~2200315

Balance at 1
October 2018

E

Incoming
resources

E

Resources
expended

E

Balance at
30

September
2019

E

Unrestricted funds

General

Restricted funds

Total funds

(2,038,664) (1,762,570) 1,642,424 (2, 158,810)~1,452 ~3.205 301 ~44$!
~2.0 0.110 ~1 700000 1.042.725 . ~, 2,103,240

The restricted funds are primarily made up of donations recieved from anonymous benefactors. The
expenditure from restricted funds relates to the depreciation charges for fixed assets which have been
financed by those anonymous benefactor grants. The remaining funds are unrestricted.
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Notes to the Financial Statementa for the Year Ended 30 September 2020

21 Analysis of net assets behueen funds

Tangible fixed assets
Fixed asset investments
Current assets
Current liabilities

Creditors over 1 year

Unrestricted
funds

General
6
645,517

3,099,944
277,016
(89,329)

~3733629.

Restricted
funds

866

Total funds
tt

646,383
3,088,944

277,016
(89,329)

~1.733,629

Total net assets 2, 199,519 866 2,200,385

22 Related party transactions

There were no related party transactions in the year.
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The Abbeyfield Worcester and Hereford Society Limited

Notes to the Financial Statements for the Year Ended 30 September 2020

Income and Endowments from:
Donations

Donaticns

Other income

Income from lettings

Service charge income

Apartment sales
interest on cash deposits

Note

Total
2020

8

4,278
12,455

184,238
347,324
165,525

Total
2018

8

150
3,285
4,233

201.821
339,262

1,217,100
4

Total Income

Expenditure on:
Cost of aparlments sold

Wages and salaries
Staff NIC (Employers)
Staff pensions (Defined contribution)
Staff and trustee expenses
Rates
Water rates

Light, heat and power
Insurance

Repairs and maintenance

Telephone and broadband

Membership fee
Sundry expenses
Catering and cleaning

Marketing and publicity

The audit of the charity's annual accounts
Legal and professional fees
Estate agent fees
Irrecoverable VAT

Bank charges
Interest payable

Depreciation of freehold property
Depreciation of plant and machinery
Depreciation of fixtures and fittings

Depreciation of ffxtures and fittings

713020 , 1,700 005

(129,287)
(224,094)
(11,565)

(9,106)
(2,914)
(4,200)

(10,211)
(47,366)
(14,048)
(26,957)
(3,764)

(14,344)
(3,374)

(48,938)
(645)

(7,850)
(6,194)
(6,558)

(;8,087)
(238)

(69,599)
(10,500)
(11,260)
(1 6,967)

(976,468)
(214,768)

(8,114)
(8,919)
(4,747)

(11,078)
(7,346)

(41,110)
(13,678)
(34,802)

(3,708)
(10,824)

(4,322)
(54,275)
(20,386)
(9,450)

(38,981)
(38,273)
(22,756)

(1,660)
(82,037)
(10,500)
(10,363)
(13,859)~204 ~307

Total Expenditure

Realised gainsffosses on investment assets
(698,350)

21,599
(1,642,725)

Net income

Net movement in funds 37,069 123,130

37,000 123 130

Page 22



The Abbeyfield Worcester and Hereford Society Limited

Notes to the Financial Ststementa for the Year Ended 30 September 2020

Reconciliation of funds

Total funds brought forward

Total funds carried forward

Total Total
2020 201$

Note 6 6

2,163,246 2,040, 116

20 2.2PP 315 2,163,246
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