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DORSET HORN AND POLL DORSET SHEEP
EREEDERS ASSOCIATION

REFORT OF THE TRUSTEES
FOR THE YEAR ENDED 31 AUGIST 2024

The trustees who are also direclors of Lhe chanity for the purposes of the Companies Act 2006, present therr reporl wilh
the financial statcments of the charity for the vear ended 31 Angust 2024, The trustees have adopted the provisions of
Accounting and Beporting by Charitics: Staterment of Recommended Practice applicahle to charitics preparing  their
accounts in accordance with the Financial Reporting Standard applicahle in the UK and Repablic of Treland (FRS 102
(efTective | January 2009,

OBIJECTIVES AND ACTIVITIES

Objectives and aims

The prmcipal object of the association m the year under review was that of encouragement of the breedimp of Dorset
Horn Sheep at home and abroad and the mamnienance of the purity of the breed.

Fublic henefit

The Council have complied with the duty in section 1T(5) of the 2011 Charities Act 1o bhave due megard o goidance
published by the Chanty Commission. It 15 a public benefit enfity. The mam activity undertaken for the public benelil s
the preservation of the Dorset Horn and Poll Dorset Sheep breed. In order to achieve this in line with the objects of the
charity, the Aszociation produces an annual Flock Book of recognised and pure bred Sires which have been used, or
Ewes which have been bred from, and the anmgal registration of the pedigrees of such Sheep as proved fo the satisfaction
of the council o be eligible or eniry, The Associaiion also invesiigates cases of doubilul and suspecied pedigrees and
undertakes 10 arbitrate upon, and settle disputes and guestions relating to or connected with Dorset Hom and Poll Dorset
Shesp and the breeding thereol.
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DORSET HIORN_AND POLL DORSET SHEEP
EREEDERS ASSOMCIATION

REPFORT OF THE TRUSTEES
FOR THE YEAR ENDED 31 AUGUST 1014

ACHIEVEMENT AND PERFORMANCE
Review of Activitics and Future Developments

During the year from September. 2023 1o Angwst, 2004, 57 new applications for full membership were received and
accepled, There were 28 resignations or flock dispersals, with %0 members not retuning their renewal forms. The new
members that were acespied before the 2024 Flock Book went (o print were able to be included, and members are still
being attracted through the approved ewe scheme.

This year shows and sale were held at Exeter {May Faird, Caslisle, Waorcester, Llandovery, Skiplon, and Lanark.
However, trade his been a litle disappointing this year.

The in-lamb Dorset sale is 1o be beld al Melton Mowbray once again in November, 2024,

This year the flock competition was judged by Sam Driver, who travelled the length and breadth of the country  judging
Dwarsets in all their different serroundings. Thanks must be given to him for his time and effort to carry out the judging

Omce again the Dorsets have made a big impact on the showing circunt this year with some execllent results being
achieved throughout the country. Our National Show this vear was held at the Royal Lancashire Show with members
suppurting it with an excellent number of entries, judged by our President, William Carson. The 2025 National Show is
due 1o be held at the Royal Comwall Show in June.

The Society was represented at the NSA National Sheep, NSA North Sheep and the Groundswell Event. Big crowds
were present at all and there still seems to be a growing interest in the Dorsets. Thanks must again be given to those
memibers that gave up their time to produce and transport sheep and man the stands.

The Gragsroots recording system, now in its sixth year, 15 proving very popular with our members and improvernends are
being made all the time. More and more members have taken the plunge to register their sheep on line, amad do mosd
appear to have found it ag difficult ag they thought it might be.

Again, the breed brochure was produced as an AS document and distributed to all the shows and sales.

In addition to the 2024 Flock Book which registered 516 members (inchading 16 associate members), members have
received regular newslelicrs keeping them informed of, and as up o dale as possible with, the Association’s aclvilies
and other matters.

The Website has undergonc a major recomstrection this year, and seems to have pone down very well with our
membership with il appearing to be very user friendly. Thanks must be given to Emily Sizmur for this.

Maore and more information is being sent ¢lectronically, where possible, in an effost to try and reduce expendilure.
The 2024 AGM is due to be held in Kent.

FINANCIAL REYIEYW

Financial position

Al the end of the reporting period the charily’s reserves of £133,614 as at 31 Augest 2024 were in excess of the level
detatbed in il's policy of tachve months wmrestncied expenditare.

Principal funding sources
The principal source of funds for the charity are suhscriptions from membiers

Investment palicy and objectives

Under the Memorandum and Articles of Association, the charity has the power to make any investments which the
council see fit.

The Council of Management have considered the most appropriaie pelicy for investing fands and have found that 2 low
rigk investment in the form of bank deposit aceounts meet their curment reguirgrments.
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DORSET HORN AND POLL DDORSET SHEEP
BREEDERS ASSOCIATION

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 31 ATIGUST 2034

FINANCIAL REVIEW

Reserves policy

It is the policy of the Charity to maintain unresincied funds, which are the free reserves of the charity, at a level which
cquates to approximately tachve months unrestricted expenditure. This provides sufficient funds to cover management
and administration and support costs. Unrestricted funds were maintained at this level throughout the year,

(zoing concern
There arc no material uncertaintics about the charity's ability to continue 5 4 E0INE COOCE.

STRUCIURE, GOVERNANCE AND MANAGEMENT

{zoverning document

The charity is controlled by its governing document, a deed of trust, and constitutes a limited company, limited by
guaranies, as defined by the Companies Act 2006.

The Darzet Horn and Poll Daorset Sheep Breeders' Association is a company lirmited by guarantee and is registered as a
Charity with the Charity Commission. The Affairs of the Charity are governed by its Memorandom and Articles of
Association. The Liability of the members in the event of the Charity being wound up is limited t0 & sum not excceding
£1.

Organizational stroctore

The governing body of the Charity is a Council of Managemen!. The Council of the Association shall consist of 18
clected members together with ex-officio members to the extent that they are not elected by the Council. The ex-officio
metnbers shall consist of the President and the Treasurer. Those persons who have been given the honorary offices of
Vice President shall not be ex-officio members of the council.

The council shall be elected at the Annual Mestmg by the members then personally present The Council Chairman,
Council Yice Chairman and the Treasurer shall be appointed anmually by the members of the council at their first
mecting held following the Annoal Mecting,

Risk manupgement
The trustees have a duty to identify and review the risks to which the charity’s exposed and to cnsure  appropriate
condrols are in place to provide reasonabic assurance against fraud and ermmor.

REFERENCE AND ADMINISTRATIVE DETAILS
Registered Company nomber
3464% (England and Wales)

BRegistered Charity number
259199

Registered office
Apriculture House
Acland Road
Dworchester
Dioraet

DTl 1EF
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DORSET HORM AND POLL DORSET SHFEF
BREEDERS ASSOCIATION

REFORT OF THE TRUSTEES
FPOR THE YEAR ENDED 3] AUGUST 3074

Trustees

Chris Davis* T reayeer

William Carson President
Errariand Davies

Francts Fooks™

Robert Hole

Geramt Jones

James Royae (resigned 11.11.23)
Graham Cubitt {rezigned 11 11.23)
Sam Diriver

Joo Larder

Adam Care Vies Chaireras

Sian Downes

Tty Pratt Chairman
Samue] Caldwell

Jot Dufosee (resigned 11.11.23)
Jameg Bobson

Aldistair Motrion

Roger Eltiott {requgned 11.11.23)
Chrigting Johnson

Jerenmy Darant {appeinted 11,11.23)
Adex James [apporeted 11.11.23)

Nigel Wernham (sppeineed 11,11.23)

mmmﬂckmm.&rth:mmﬂmyh,m memmhers of the council bave been
designairsd ay Direclors, az noted above By a *

In sdditicn Jun Dufoses sgreed o remain an acting Direcior aficr resigning ac trusiee on 2.11,2019, & did David
Rossiter after his copmation a5 a trusies on 12,11.21,

Company Sectstary

Mrs Marpuerite Cowbey
Independent Examiner
Mitchekls Chartesad Accoumtants

5t Joha's House,
Castlc Street,

‘T anninn
Bomersst

TAL 44Y

This repert hag been prepared in scomrdence with the special provisions of Part 15 of the Companies Act 2006 relating
ko srrall companies.

Approved by order of the board of trisstees on § October 2024 and signed on its behalf by

Wirs Marguerite Cowley - Secretasy
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INDEFENDENT EXAMINER'S REPORT TO THE TRUSTEES OF
DORSET HORMN AN 1. DORSET SHEEP
EREEDERS ASSOCIATION

Independent examiner's report fo the trusices of Dorset Horn and Poll Dorsei Sheep Breeders Association (“the
Company')
I report to the charity trusiees on my examination of the sceounts of the Company for the year ended 31 August 2024,

Responsibilitics and hasis of report
As the charitys trustees of the Company (and also its directors for the purposes of company law) you are responsible for
the preparation of the acgounts in accordance with the requirements of the Compandes Act 2006 ('the 2006 Act’).

Having satisfied myself that the aceounts of the Company are not required to be audited under Part 16 of the 2006 Act
and are ligible for independent examination, I report in respect of my examination of your charity's accounts as carricd
out under Scetion 143 of the Charities Act 2011 (the 2011 Act'). Tn carrying out my examination I have followed the
Directions given by the Charity Commission under Scction 145(5) (B) of the 2011 Act.

Independent cxaminer's statement
I have completed my examination. | confirm that no matters have come 0 my allenlion I connection with the
cxamination giving me cowse lo belicve:

accounting records were nol kepl in respect of the Company as required by Scetion 386 of the 2008 Act; or

the aceounts do not aceond with those records; or

the accounts do nol comply with the accounting requirements of Section 396 of the 2006 Act other than any
reguirernent thal Lhe accounts give a true and fair view which is not 2 matter considered as part of an independent
Examinalion; or

4 the accounts have not been prepared in accordance with the methods and principles of the Stalement of
Recommended Practice for accounting and reporting by charitics (applicable 1o charities preparing their accounts
n accordance with the Financial Reporting Standard applicahle in the UK and Republic of Ircland (FRS 102)),

Iad ped =
it

T lave: nu concerns and have come across ag other mallers in comnection with the cxamination 1o which alleniion should
be drawm in this report in order to enable & proper understanding of the accounts to be reached.

———

Samaniha ], Vigus

Miichells Chartered Acconntants
&t John's House,

Castle Street,

Taunipn

Somersel

TAT 44Y

9 October 2024
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DORSET HORN AND POLIL DORSET SHEEE

BREEDERS ASSOCIATION

STATEMENT OF FINANCIAL ACTIVITTES

(INCORI'ORATING AN INCOME AND EXPENDITURE ACCOLNT)
FOR THE YEAR ENDED 31 AUGUST 2034

Unnzstricted
Mands
Moles L
TNCOME AND ENDOWMENTS FROM
Donations and legacies 33338
Charitable actvities
Repgistration & Inspeciion Fes 35,141
Breed Promotion THAT
Expense Recharmed 155
AL 2422
Sheep Fair & Competition 3,658
Orther trading activities 2 2389
Trvestment income 3 571
Taotal B7.374
EXPENDITURE ON
Raising funds 2474
Charitable activities
Breed Promolion [ 5,057
Flock Book 4470
AGM 2,587
Oiffice 57,383
Governance & Finoncg 2,733
Sheep Farr & Compelition 7,329
Tuotal 91,533
MNet mamns'|losses) on invesimenls 182
NET INCOME/EXPENDITURE) (3.977)
RECOMCILTATION OF FUNDS
Tutal funds bronght forward 136,731
TOTAL FUNDS CARRIED FOEWARD 132,814

J1.824 31.823
Regiricied Total Total
fund funds funds
E £ £
- 33,338 £
- 35,141 43,692
- T0GT T.525
- 188 109
. 2422 3,180
£ 5,058 5,291
2,384 2,033
571 375
5 27,374 Q3819
2474 6,105
- 15,057 13,243
. 4,470 4,247
100 2687 3,732
- 57383 55,594
- 2,233 2,244
- 7,329 L 297
100 o1.633 04271
- 182 (319)
(100 (4,077 5,229
1] 3769 132,462
#00 133,614 137,621

The motes form part of these financial statements
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DORSET HORMN AND POLL DORSET SHEEP
EREEDERS ASSOCTATION

BALAMCE SHEET
31 AUGUST 2024

31824 31.8.23
Unrestncied Restncted Total Todal
fumds lund lumds Funds
Motes £ £ £ £
FTXED ASSETS
Tangible assis g 3,065 . 3,065 4,461
Invesiments 9 2585 - 2585 2,403
5650 i 5,650 6,864
CURBEENT ASSETS
Sincks 10 3275 - 3,275 2.81%
Tachiors 11 2 85K - 2 B58 4851
Cash ol bank and m hand 126,345 &0 127,145 129,957
132478 sl 135278 137,627
CREDITORS
Amuounis fallmg due wilhin one year 12 (5.314) . (5.314) (6,800
NET CITRRENT ASSETS 127,164 g00 127,964 130,827
TOTAL ASSETS LESE CURRENT
LIABILITIES 132,814 200 133,614 137,491
NET ASSETS 132 K14 #0O0O 133,614 137,691
FINDS 13
Unrestricted funds 132,814 136,791
Restricted funds B S0

TOTAL FIINDS 133,614 137,601

The charitable company is entitled to exemption from audit under Section 477 of the Companies Act 2006 for the year
eied 31 Angust 2024,

The members have nol required the company 1o oblam an awdit of 15 finangial staicments for the vear ended
31 Aupust 2024 1n accordance with Seciion 476 of the Companies Act 2006

The trustecs acknowledae their responsibilities for

{a) enguring that the charitable company keeps accounting records that comply with Scctions 186 and 387 of the
Companmies Act 2006 and

1)) prepuning Dnencim] stalements which give a iroe and Gor view of the stale of affars of the chanisble company as
at the end of each fnancial year and of s surplus or deficil for each financial vear 1o accordance with 1he
requircments of Sections 394 and 395 and which otherwise comply with the requirements of the Companies Act
2006 relating to financial statemsents, so far as applicable to the charitable company.

The motes form part of these fivancial staterments

Page 7 continued. ..



HOBRN AND FOLL DMORSET SHEEP
EREEDERS ASSOCIATION

BALANCE SHEET = continued
31 ATUGUST 2024

These Onancial statements have been prepared moaccordance with the provisions applicable to charitahle COMpanics
subject to the small companies regime.

The financial stalements were approved by the Board of Truslees and anthorised for issue on Oetober 2024 and were
signed on its behalf by:

-

f% 7

Timuthy Pratt - Trostee

The: notes form part of these finencal statements

Pape 3
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DORSET HORMN AND POLL DORSET SHEEP
EREE A AATION

NOTES T THE FINAMCIAL STATEMENTS
FOR THE YEAR ENDED 31 AIGUST 2024

ACCOUNTING POLICIES

Basis of preparing the finaneial statements

The financial statements of the charitable company, which is a public bencfit entity under FRS 102, have been
prepared in acegrdance with the Charities SORTF (FES 102) 'Accounting and Beporting by Chanfies: Statement
ol Becommended Practice applicable to chanties prepanng their accounts in accordance with the Financial
Eeporting Standard applicable in the UK and Republic of Ircland (FES 102) [(cffective 1 Janwary 2019,
Financial Reporting Standard 102 "The Financial Reporting Standard applicable in the UK and Republie of
Trcland' and the Companics Act 2006, The fmancial stalements have been prepared vnder the historical cost
convention, with the exception of invesiments which are included of market value,

Fimancial reporting standard 102 - reduced disclosure exemptions

The charitable company has taken advantage of the fllowing disclosure exemption in preparing these fnancial
stalemenls, as permilled by FRS 102 The Financial Reporting Standard applicable in the UK and Eepublic of
Ireland™

= the requiremcnts of Scotion T Statement of Cash Flows,

Income
Al meome 15 recopmised m he Stalement of Financial Activities once the charity has cotitlermmient to the funds, i
is probable that the income will be received and the amount can be measured reliably.

The subseription year mns to 31 August, Subscrpiion meome 15 accounted for on an accruals basis and is
classiled 25 a donation in e SoFA.

Income [rom trading activities includes income camed from fandraising cvents and frading activilies o mase
funds for the charity. [ncome is reccived in exchange for supplying goods and gervices in omder o raise funds and
is recognised when entitlement has ocensred

Invesimenl income 15 earned through holding assets for iovestment purposes such as shares. It inclades dividends
and interest. [t i5 included when the amount can be measured reliably. Tnterest income is recoghised using  the
cffective interest methed and dividend income s recognised as the charitys right 0 receive pavmend s
eatablished,

Cirants are recopnised in the peried i which funds are received.

Expenditure

Liabilitigs are regognized as expenditure as soom ag there 15 a legal or constructive obligation committing the
charity 1o that expenditure, 11 15 probable that a transfer of economic benefits will be reguired in settlement and
the amount of the obligation can be measured reliably. Expenditure is accounted for on an accrals basgis and has
been classificd under headings that ageregate all cost related to the category. Where costs cannot be  directly
attributed to particular headings they have been allocated to activities on a basis consisten! with the use of
PCROAMCES.

Tangible fixed asscis
Depreciation is provided at the following annual rates in order o wrile off cach asset over its cstmabed  uselul
life.

Cfice Equipment - 2% on cost and 12.5% on cost

These are capitalised if they can be used for more than one year, and cost at least £100. They arc valued af cost
less depreciation.

Stocks

Stocks are valoed af the Iower of cost and net realisable value, atter making due allowance for obsolete and glow
movIng llems.

Pape 9 contined,,,
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DORSET HORN AND POLL DORSET SHEEF
EREEDERS ASSOCIATION

T L FINAMCTAL STATEMENTS - continmed
FOR THE YEAR ENDED 31 ATGUST 2034

ACCOTUNTING POLTICTES - continued

Taxation
The charity is exempt from corporation tax on its charitable aciivities

Fund accounting
Lnresincied funds can be used in agcordance with the charitable objectives at the discretion of the trostees.

Restricted funds can only be used for particolar restricted purposes within Lthe objects of the chanty, Restrictions
arsg when specificd by the dosor or when funds are raised for paricular restricted purposes.

Further explanation of the nature and purpose of gach fund is incloded in the notes oo the financial statemnents.

Hire purchase and leasing commitments
Rentals paid under operating leases are charged to the Statement of Financial Activities on a straight ling  basis
over the period of the lease.

Penslon eosts and other post-retirement benefits

The charitable cormpany aperates a defined contribution pension scheme. Contributions pavable to the chariable
company’s pension scheme with NEST are charged to the Statement of Financial Activities in the period to which
they relate.

Investments

Tovestments quated on a recognised stock cxchange are valued at market value af the year end.

Tnvestmeit gains and losses inclodes amy gain or loss on the zale of investments and any gam or loss resulling
from :|'|.-.'."l||1_|.i:|'|.‘y1 wvestments to fair waloe at the end of the ].-tar.Thc tnrcalised rewalnations form the resimcled
reserves of the chanty.

OTHER TRADING ACTIVITIES

318 31823
£ £
Flock Books 505 JH)
Tationing 11 )
Website Adverts 350 0
Memorabilia 1,433 2,033
2384 2,633
INVESTMENT INCOME
31824 31.8.23
£ :
Dividends 152 144
Deposit account interest 419 226
571 375
Page 10 conlimged,.,



DORSET HORN AND FOLL DORSET SHEEP
BREEDERS ASSOCTATION

NOTES TO THE FINANCIAL STATEMENTS - continned
FOR THE YEAR ENDED 31 AUGUST 2024

NET INCOMEAEXPENDITURE)
Met incomefexpenditpre]) ig stated after charringY crediting):
11824 31523

Auditors' remuneration B R75
Aunditors’ remaneration for non audil work .

Depreciation - owned assets 1.3%4 1.865
Other vperating leases 3,150 3,150

TRUSTEES' REMUNERATION AND BENEFITS

There were no trustecs' remungration or olher bepelils for the year ended 31 Angost 2024 nor for the vear ended
31 Aupgust 2023,

Trustees' expenses

Out of pocket expenses relating to Counci] Members amount to £318 (2023 £25) and were seimbursed durmg
the vear of which £nil (2023 £nil) remained owed al the year end.

fi. STAFF COSTS
The average monthly mumber of cmplovees during the year was as follows:

g2 11.8.23
(fice 1 1

Daring the year the Company Secretary received remuncration of £30,590 (2023 - £28 536).

T COMPARATIVES FOR THE STATEMENT OF FINANCIAL ACTIVITIES
nresiricted Restricted Tutal
fands fund funds
£ L L
TNCOME AND ENDOWMENTS FROM
Donations and legacics 37014 - 37,014

Charitable activilies

Registration & Inspection Fees 43,642 - 43,692
Breed Promedion T.5215 £ 7.525
Expenme Kecharged 10 - 109
AGM 3,180 i 3,180
Sheep Fair & Competition 5,291 - 3,291

Ohber trading scliviiies 2,633 - 2,633
Investmen! income 175 - 375

Total D9.E19 - 090,819

EXPENDITURE ON
Radsing funds 6,109 - 6,109

Charitable activities
Bireed Promotion 13,243 = 13.243
Flock Book 4,247 5 4 247

A B B B N A A B AN EE N EEEEREEE
!..h -
[5al
- Ha
| =3
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DORSET HORN AND FOLL DORSET SHEEF
BEREEDERS ASSOCIATION

NOTES TO L FINANC ST = pontinned
FOR THE YEAR ENDED 31 AUCUST 2024

s COMPARATIVES FOR THE STATEMENT OF FINANCIATL ACTIVITTES - continned

TUnrestriced Restricted Toal
Tumds fiarid fieruls
L £ £
Adledd 3,632 1aa 3,732
Oflice 55,390 - 55,3490
Crovernance & Finams 224 - 2244
Zheep Fair & Competition 9,297 = 9,297
Total 94,171 100 04,271
Met mainsilosses) on invesimenls (319 - (31%)
NET INCOMENEXPENDITURE) 5,329 { 1m0 o
RECOMNCILIATION OF FITNDS
Tatal fimeds brought forward 131,462 1,00 132 462
TOTAL FUNDS CARRIED PORWARD 136,791 S0 137,691
8. TANGIBLE FIXED ASSETS
[MTice
Equ'ipuu.'rl[
£
COST
Al 1 Beplember 2023 and 31 Awpust 2024 14,554
DEPRECTATION
Al 1 Beplember 2023 10,423
Charge for year 1.395
At 31 August 2024 11E19
NET BOOK VALUE
At 31 August 2024 3,065
At 31 August 2023 44461

Page 12 confmued...
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DORSET HORN AND POLL IM)RSET SHEEP
BREEDERS ASSOCIATION

MOTES TD THE FINAMNCTAL STA ENTS - coolinued
FOR THE YEAR ENDED 31 AUGUST 2024

FTXED ASSET INVESTMENTS

Listed
Tivestments
(7
COsT
At 31 Aupust 2023 2481
FAIR VALUE MOVEMENT
Movement b'f (7&)
Morvement for vear 182
A3 August 2023 104
MARKET VALITE
AL 3] August 2024 2585
Mt 31 Aupust 2023 2403
There were no investment assets outside the TTE,
STOCKES
3lB24 31.8.23
E £
Stocks 3,275 R19
DEBTORS: AMODUNTS FALLING DUE WITHIN ONE YEAR
31.824 L1823
£ £
Trade debiors sa0 2418
Prepayiments and acerued moome 1268 2433
2 H58 4. 851
Page 13 coniinmed. ..
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DORSET HORN AND POT.L DORSET SHEEP

BREEDERS ASSOCIATION

NOTES TO THE FIN

FOR THE YEAR ENDED 31 AUGUST 2024

ANCIAL STATEMENTS - conlinoed

CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Trade creditors
VAT
Acerued expenses

MOVEMENT IN FUNDS

Unrestricied funds
Creneral fund
Fair Value Reserve

Restricted funds
David Matthews Bursary

TOTAL FUNDS

Net movement in fiunds. included in the above are as follows:

Unresiricted funds
Creneral fund
Fair Value Reserve

Restricied funds
Diavid Matthewsy Bursary

TOTAL FUNDS

Incoming
TESOUICEs
£

7374

¥73704

T3

Page 14

31824
£
1,284
fe05
2325
7304
et
movement
At 1923 i funds
£ £
136,550 [4,15%)
241 152
136,791 (3,977
Q) (100
137,691 (4.077)
Resources {rains and
expended Ty
£ £
{91,533 -
- 12
{91,533) &z
(100 e
(21.63%)

31823

332
2,181
4287

&, 500

AL
ILE2q
i

132,391
423

132,814

800

133,514

Movemen:
m funds
£

(4,159)
182

(3,977}

{100

(2.07Ty

continped



13.

14,

15,

DORSET HORN AND POLL DORSET SHEEFP
EREEDERS A TATTOM

NOTES TO THE FINAMCIAL STATEMENTS - continoed

FOR THE YEAR ENDED 31 AUGUST 2024

MOVEMENT IN FUNDS - conlinued

Comparatves for movement in funds

Arl1922
£

TUnrestricted funds
General fumd 141,221
Fair Value Reserve 241

131 462
Restricied Tends
David Matthews Bursary 1,000
TOTAL FUNDS 132462

Comparative net meovement in funds, included in the above are as follows:

Ineoming Eesources
TESOUTCES expendsd
£ £
Unrestricted funds
Greneral fiind SoRa (94,171
Bestricied funds
Dravid Matthews Bursary - (100}
TOTAL FUNDS L E10 {94,271)

OTHER FINANCIAL COMMITMENTS

e
movement
in funds
54210
5,329

{100)

5,229

Grans amd
loszes

(319)

(319)

136,550
241

136,791

S00

Movement
in finds

5,32%

(100)

5.4

The Association has entered mto & non-cancellable opetaling lease for obfice rent. Under the onginal lease the
Company was committed to pay rent of £3,150 per annom. That lease commenced on 27 Movember 2013 and
wias for a period of ten years, This lease wias renewed on 29 May 2024 for a farther 10 years with break clases

at 29 MWy 2027 and 29 May 2030, The new rend 15 £3,800 per annim.

RELATED PARTY DISCLOSURES

During the year the Association recerved subscrptions and rading income from Council Members which
amounied to £11.928 (2023 £9.309), of which £191 (2023 £624) remained oulstanding at the vear end. These are

on e#xacily the same terms as other subscnibers.
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DORSET HORN AND POLL DORSET SHEEF

BREEDERS ASSOCIATION

NCIAL STATEMENTS - continned
FOR THE YEAR ENDED 31 ATUGUST 2024

ULTIMATE CONTROLLING FPARTY

The Association is controlled by the council members whe are also the Charity irusiees.
FURFOSE OF FUNDS

The unrestricted fund is for the purposes of supporting the genetic improvement of the breed.

Ihe restricted fund 15 a bursary for the purposes of covering AGM costs for selected nominecs,
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DORSET HOBRN AND POLL DORSET SHEEP

BREEDERS ASSOOCTATION

DETAILED STATEMENT OF FINANCIAL ACTIVITIES
FOR THE YEAR ENDED 31 AUGUST 2024

JLE24 31823
L £
INCOME AND ENDOWMENTS
Dronations and legacies
Gl and 1,778 2379
Subscriptions 31,560 34,635
13,133 IT004
Orther trading activities
Flock Books 595 480
Tattnoing I [0
Websile Adverts 350 0
Memorabilia 1433 23
2,389 2,633
Invesiment income
Dividends 152 144
Lhepasit sccount inlberesl 219 226
271 375
Charitable actvities
Fair Entrance Fees 3,533 3476
Fair Sponsorship 2,025 1Bl
Fam Registration Fees 16,420 17,980
Individual Ewe Registrations 17.681 23,140
Female Registrations List L&D 180
Flack Competiticn 340 300
Approved Sheep 520 548
Rreed Sales Commission 4,047 3,095
Breed Promotion 3,620 1,530
Postage and Stationgry 18K o9
AGH Tncome 2422 3,1ED
Daract Diamonds = 1,544
51,076 to7ay
Total incoming resources BT 374 Lo B19
EXPENDITURE
Orther frading activities
Opening slock PR IL 6,942
Tallgomg g -
Memorabilia 2,268 1.93a
Bad debts 653 -
Closing stock (3,275) (ZE19)
2474 &, 108

This page does not form part of the stairory financial statements
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DORSET HORN AND POLL DORSET SHEEP

DETATLED STATEMENT OF FINANCIAT ACTIVITIES

B
FOR THE
Other trading activities
Charitahle sctivities
Advertising
Printing, of Flock Bouk

Flnek Competition

Breed Promotion

Fair Expenses

ACGM Expenses

David Matthews Rursary
Girassroots System Lxpenses

Suppirt costs
Maunagement
Wages
Pensiong
Other gperating leases
Fates amd water
Insurance
Cfice Running Costs
Telephone
Postage and stationery
Bundrics
Computer Expenscs
Scorctarial Services
Office Repairs
Dypn of Office Equipment

Finance
Bank charges

Crovernmance cosls

Anditors” remypmeration

Aunditors remuneration for non awdil work
Accounlancy

Tolal ressurces expended

Net (expenditure)incume before gains and
Tsgess

RmJ:_i:.ed recognised gains and losses
Realised pams{losses) on fived assel investments

Net (expenditure)/income

This page docs aol form part of the stantory financial statements

ERS ASSOCIATION

ENDED 31 ATIGUST 2024

Page 1%

3lB24
£

3,686
4,470
1,435
10,477
5,804
2,587
100
594

29543

20,83 |
709
3,150
283
932
1,150
&30
12,451
2,031
4,096
370
104
1,396

57,343
433

[ 80

1,800

01,633

(4,259)

31823
£

3,519
4247
1,770
R, 784
7.527
3.632

100

040

519

27,887
649
3.150
294
0z
1.265
731
14,766
2,355
1.53%

1.865

55,309

494

RTS
H75

1,750

94,271
5.548

(319)

5,229
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