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THE BURGHLEY FAHILY TRUST
Trustees report for the year ended S April 2022

Report of the Trustees
The Trustees have pleasure In presendng their report and financial statements for the year
ended 5 April 2022. The financial statements comply with applicable statutory requirements and
the Trust's governing document and the current Statements of Recommended Practica for
Accounting and Reporting by Charities.

Structure, governance nnd management
The Trust is governed by the Trust deed dated 9 April I 969 as amended 5 July 2002 and
20 August 2008. The power of appointing new Trustees of the Trust is vested in the existing
Trustees.

Statement of Trustees responsibilities
Under the Trust deed and charity law, the Trustees am required to prepare financial statements
for each finsncial year which ghie a true and fair view of the state of ail'aim of the charity at the
year end and of its incoming resources and iesouross expended during the year. In preparing
those hnancial statemennv generally accepted accounting practice entails that the Trustees:

sdect suitable accounting policies and then apply them consistendy;
make judgements and estimates that are reasonable and prudent;
state whether the financial statements comply with the Trust deed and generally
accepted accounting pracdce subject to any material departures disclosed and explained
in the firnncial statements; and

prepare the financial statements on the going concern basis unless it is inappropriate to
presume that the charity will continue in business.

The Trustees are required to act in accordance with the Trust deed and within the framework
of charity law. They are responsible for keeping proper accounting records which disclose with
reasonable accuracy at any time the finandal position of the charity. They are also responsible
for safeguarding the assets of the charity and hence for taking reasonable steps for the
prevention and detection of fraud and other irregularities.

As far as the Trustees are aware
There is no relevant material Information of which the charitjrs independent examiner is
unaware; and

The Trustees have taken all steps that they ought to have taken to make themselves
aware of any relevant independent examination information and to establish that the
independent examiner is aware of that information.

Objectives end activities
The objeccs of the charity are that the income and, if the trustees so decide, the capital of the
trust fund shall be applied for such charitable purposes as the trustees think fit. In making
distributions the trustees were asked (without prejudice to the generality of the foregoing trust)
to observe the principle that the income of the trust shoukl be applied

primarily

in grants in aid
of charitable foundations, institudons, trusts and undertakings (as the trustees should in their
discmtion select) and particulariy of Burghley House Preservation Trust Limited and the
National Trust.



THE BURGHLEY FAMILY TRUST
Trustees report (continued) for the year ended 5 April 2022

Achievements and performance
During the year the Trust received investment income and donations amounting to f41, I I2
(2021 - i637,900) and charitable distributions for the year amounted to f42,909 (202 I - f43,883).
The dNerence between income and expenditure for the year after administration expenses was
a deficit of f2, I 97 (202 I —a dellcit of i66,403). Total funds at 5 April 2022 amounted to 6525,366
(202 I - ir494,602). The charifund units have been valued at current market value.

Public benefit
The Trustees confirm that they have complied with the duty in section 4 of the Charities Act
2006 to have due regard to the Charity Commission's general guidance on public benefit,
'Charities and Public Benefit'.

Finandal review
The Trustees have considered the risks which the charity is facing and have concluded that there
are no long term financial commitments which have been made to good causes and there are no
commitments to pay administration costs. After consideration the trustees do not believe that
there are any risks of potential claims from third parties which they envisage being made against
them. Annual income and expenditure are normally broadly in line.

The charity does not own any assets other than the financial assets and although these may
reduce in value as a result of a fall in financial markets the governors believe that the risk profile

is appropriate to the long term needs of the charity.

Reserves policy
The Trustees current policy is to disedibute the available income amongst a number of charitable
institutions, trusts and undertakings operating in the Stamford area.

By order of the Trustees 4 October 1011

IQ,()ie

Mrs Miranda Rock
Trustee

Mr David Floyd
Trustee

Lady Matheson
Trustee
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THE BURGHLEY FAMILY TRUST
Independent examiners report to the Trustees

I report on the accounts which are set out on pages 5 to 6.

Respective responsibilities of Trustees and examiner
As the Charity's Trustees you are responsible for the preparadon of the accounts; you consider
that the audit requirement of section I 44 of the Charities Act 20 I I (the Act) does not apply for
this year and that an independent examinadon is needed.

It is my responsibility to examine the accounts (under section 145 of the An), to follow the
procedures laid down in the General Directions given by the Charity Commissioners (under
section I 45(5b) of the Act), and ro state whether particular matters have come to my attention.

Basis of independent examiners report
My examination was carried out in accordance with the General Directions given by the Charity
Commissioners. An examination includes a review of the accounting records kept by the charity
and a comparison of the accounts presented with those records. It also includes consideradon of
any unusual items or disclosures in the accounts. and the seeking of explanations from you as
Trustees concerning any such matters. The procedures undertaken do not provide all the
evidence that would be required in an audit and, consequently, I do not express an audit opinion
on the view given by the accounts.

Independent examiners statement
In connection with the axaminaoon, no matter has come co my attention which gives reasonable
cause to believe that, in any material respect, the requirements:

to keep accounting records in accordance with section I 30 of the Acr. and
to prepare accounts which accord with the accounting records and to comply with the
accounting requirements of the Act

have not been met; or to which, in my opinion, attention should be drawn in order to enable a
proper understanding of the accounts to be reached.

J E P Fitch BA(Mons) ACA
Independent Examiner
6 I High Street St Martin' s
Stamfonl
Lines

PE9 2LQ

4 October 2022



THE BURGHLEY FA84ILY TRLIST

Statement of Financial Activities for the year ended 5 April 2022

2022 202I

Unrestricted Unrestricted

Total Total

Notes 6

Incoming resources from generated funds

Voluntary income Donations

Investment income

Total income

2 1&,000 18,000

3 23, I l2 19,900

41,I I 2 37,900

Resources expended

Charitable acdvitias: Donadoas

Governance costs

Bank charges

42,909

400

43,883

400

20

Total expenditure 43~309 44i303

Net incomingl(outgoing) resources before

other recognised gains and losses (2, I 97) (6,403)

Unrealised gains/(losses) on investment assets 32,96 I 99,874

Met movement in funds 30,764 93,473

Total funds brought forward 494.602 4&I, 1 29

Balance carried forward 525,366 494,602



THE BURGHLEY FAMILY TRUST
Statement of Assets as at 5 April 2022

2022 2021

Notes

Funds

Total unrestricted capital and income funds 525,366 494,602

Represented by:

Fixed assets

M0G Charifund units (30,807.893 units)

CCLA COIF Charities deposit fund (14,700 units)

Current assets
Cash at bank and in hand

Current liabilities

Creditors

8 486,444 453,483

8 14,700 14,700

501,144 468, 183

24,622 26,819
24,622 26,819

9 (400) (400)

Total funds 525,366 494,602

The notes on pages 7 to 9 form an integral part of these snandal statements

The Rnancial statements were approved by the Trustees on 4 October 2022

Mrs Miranda Rock

Trustee
Mr David Floyd

Trustee
Lady Matheson

Trustee
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THE ISURGHLEY FAMILY TRUST
Notes to the financial statements for the year ended 5 April 2022

Accoundng polides
Accoundng convention
The financial statements are prepared under the historical cost convention as modified

by the inclusion of invesunems at market value and in accordance with the financial

repordng standard for smaller entities (eifective januwy 2005) and the Charities Act
201 I. In preparing the financiai statements the charky follows best practice as bid down

in the statement of recommended practice "Accounting and Reporting by Charities"

(SORP 2005) issued March 2005. The charity has taken advantage of the exemption in

FRSI from the requirement to produce a cash flow statement because it is a small

charity.

I.2 Incoming resources
Voluntary income is received by way of donations and gifts and Is included in full

in the Statement of Finandal Acdvities when receivable Gifts donated for resale

are included as income when they are sold. Donated assets are induded at the value to
the charity where this can be quantified, and a third person is bearing the cost. The value

of services provided by volunteers has not been included.

Income from investments is included in the year in which it is receivable

I.3 Resourcesexpended
Liabilities are recognised as resources expended as soon as there is a legal or
construcdve obligadon committing the charity to the expenditure. All expenditure is

accounted for on an accruals basis and has been classified under headings that aggregate
all costs related to the category. Resources expended include attributable VAT which

cannot be recovered.

Cost of generating funds
Cost of generating funds comprises those costs directly attributable to raising

investment income and holding cash deposits.

Charitable activities
Cost of charitable acdvities include donations made.

Donations payable for the furtherance of charity objectives
Donadons payable are payments made to third parties in the furtherance of the
charitable objectives of the charity. Single or muki-year grants are accounted for
when either the recipient has a reasonable expectatlon that they will receive a grant
and the trustees have agreed to pay the gmnt without condition, or the recipient has a
reasonable ~ecuttion that they will receive a grant and any condition attaching to
the grant is outside of the control of the cherty.

Governance costs
Governance costs comprise all costs incurred in running the charity itself as an

organisation, and its compliance with regulation and good practica



The Burghley Family Trust

Notes to the accounts (continued) for the year ended 5 April 2022

1.4 Investments

Fixed asset investments am induded at market value at the balance sheet data Any gain or

loss on revaluation is allocated to the Statement of Financial Activities.

I.S Taxation

Under secticm 505 ICTA 1988 the charity is exempt from certain taxes. Full account is

taken of tax credits attaching to gifts and qualifying donations.

2 Donations received

Voluntary donations

2022 2021

E E

18,000 18,000

3 Investment income
Income from listed investments

Deposit interest

23, 106 19,871

6 29

23, 112 19,900

4 Donations expended
All donations were paid to institutions and no donadons have been made to individuals

Disability/hospice

Religious activities

Community care

Services

Youth

Animal

5,750 5.750

8,600 8, 100

17,899 20,673

3,110 2.110

7,050 7,250

500

42,909 43,883

5 Governance activities
Independent examination fees 400 400

6 Bank charges 20



The Burghley Family Trust

Notes to the accounts (continued) for the year ended 5 Apr il 2022

7 Staff costs
There were no employees during the year. No remuneration has been paid to the Trustees

in either the current or preceding period. The charity has not met any individual expenses

incurred by the Trustees for services provided to the charity.

8 Fixed asset investments

NRG COIF Total

6 f f,

Fund value as at 6 April 2021

Additions

Disposals

Unreallsed gains (losses) in year

Fund value as at 5 April 2022

453.483 14,700 468, 183

32,961 32,961

486.444 14,700 501,144

Histodc cost f73,615
All fixed asset invesunents are held in UK investments

9 Creditors

Independent examiners fee 2021/22

2022 2021

f 6
400 400




