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WELFARE WORK IN ACCORDANCE WITH CHRISTIAN PRINCIPLES MAINLY AMONG GIRLS AND
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ST MARY'S FUND, SALISBURY
TRUSTEES' REPORT FOR THE YEAR ENDED 31 DECEMBER 2024

LEGAL STATUS

The Fund is a registered charity, number 258822. lts governing insfrument is a Charity Commission Scheme dated 5
December 2003, as modified by a Deed of Amendment of 7 February 2006 as altered by the Charity Commission Scheme
of 14 July 2008 and a further Deed dated 2 December 2011,

TRUSTEES

The managing trustees who served during the year and to date are:

Revd L Holt (Chairwoman) The Ven 8 Groom (to May 2024)
Mrs C Romano. Revd J Mackenzie (from May 2024)
Mrs E Goater Revd F Moloney (from May 2024)

The Managing Trustees are not less than five persons appointed by the Bishop's Council of the Diocese of Salisbury. The
custodian trustee is the Salisbury Diocesan Board of Finance.

CONTACTS

Grants Administrator: Mrs D | James, Emmaus House, The Avenue, Wilton, 8P2 0FG
ADVISERS

Independent Examiner Mrs N A Halls FCA, Fletcher & Partners, Bridge Street, Salisbury SP1 2LZ
Investment Manager: CCLA Investment Management Ltd, One Angel Lane, London, EC4R 3AB
OBJECTS AND ACTIVITIES

The Charity's purpose is to promote and maintain moral welfare work in accordance with Christian principles mainly
among girts and wemen primarily within the Diccese of Salisbury. This is achieved by grant aiding qualifying individuals,
through applications made by professionals supporting and working with them, and other bodies which are directly
_invalved in this type of charitable work within the diocese.

Grants are given a| as starter grants for single, divorced or widowed parents setting up house, b as special needs grants
to single, divorced or widowed parents and ¢] for projects which assist disadvantaged parents. The Charity's accounting
records are maintained by diocesan staff who also prepare the annual financial statements.

ACHIEVEMENTS AND PERFORMANCE

The managing ftrustses held two meetings during the year to approve the annual accounts, monitor income and
expenditure, including grants previously awarded, and to consider new grant applications. During the year some 24 (2023
— 25) starter grants were given for setting up house and 16 grants (2023 — 22) were given for special needs, Four
projects received block funding in 2024 (2023: 4 projects) and these are detailed on Page 5 in the Notes to the Accounts.
All these grants provide a public benefit to a section of the public; the grants to individual women enables socially deprived
people to get established in homes with reasohable facilities; the project funding confers wider public benefits by
supporting social projects which assist all their clients. The trustees have decided to maintain individual needs grants.as
a priority over project funding and so the leve! of the lafter fluctuates as the charity needs to operate within its expendable
reserve,

The trustees have complied with their duty to have due regard to the guidance on public benefit published by the Charity
Commission in exercising their powers or duties. .

FINANCIAL REVIEW

Investment income increased during the year to £60,531 (2023 - £57,689). Total grants and associated support costs
decreased to £80,246 (2023 - £70,534). The cost of grants given to organizations was £33,197(2023 - £40,161) and to
individuals £27,049 (2023- £30,373). Overall there was an unrestricted surplus for the year of £285 (2023 - loss £12,845),
and so the Fund's unrestricted reserve at the end of 2024 increased to £127,855 (2023 - £127,570). The endowment
fund's investments have increased by £36,566 (2023: increase of £101,210) to £1,731,887 at the end of 2024 (2023 -
£1,695,421). As a result there was an overall increase In the Charity's resources by £36,851 to £1,859,842.



5T MARY'S FUND, SALISBURY
TRUSTEES' REPORT FOR THE YEAR ENDED 31 DECEMBER 2024
{eontinued}

RESERVES POLICY
The Tiust's policy is to hold modest reserves, and o aim to ncreass the numbers of grants made to indfvidials in
rieed. v Loy :

INVESTMENT POLICY
The Fund's investment policy is set outin hote 5 to. the Accounts.

RISKS REVIEW : D
As regards risk management the trustess consider that the Fund's principal risk is a significant gallapse In. stock
markets which they have addressed by placing a proportion of the Fund's Investments in a property fund.

TRUSTEES? RESPONSIBILITIES IN RELATION TO THE FINANCIAL STATEMENTS

The frustees are responsible for preparing the Trustess' Annuel Report and the financial statemenis i accordance
with applicable law and Lnited Kingdom ‘Accounting -Standards: (United Kingdami Gererally Accepted Ascounting

- selechsuitable accounting policies and then.apply them consistently;

= «bsefve the methads and principles i the Charities SORP;

- make judgements and estimates that are reasorable and prudent;

- state whether applicable accounting: standards have been followed, subject to any material
departures that must be disclosed ang explained in the financial statements;

- [Hepare the financial statements on-the golig concerm basis unless fis inappropriats fo
presurne that the Charity will continug In businass.

The Trustees are responsible for keaplng proper accounting records that disclose with reasonable scelfacy at any
time the finansial position of the charity and énable them to ensure that the financial statements comply with the
Charities Act 2011, the applicabls Charifies {Accounts and Reports) Regulations, and the provisions of the Charity's
schemes. They are also responsible for safeguarding the assets of the charity and taking reasonable steps for the
prevention and detection of fraud and otheriregularities. :

The ttustess are responsible for the mai fteniance fnd integrity: of the eharity and finanoial information included an

ihe charity's website in accordance with legislation in. the United Kingdem governing the prepatation and
dissemination of finghcial statements,

Signed on behalf of the Trustees

Revd L Holt {Ghairwoman)
Approved by the Tiustaes on j . %‘?) M}‘ ggf



ST MARY'S FUND, SALISBURY
{Registored Charity Mo, 258822)

STATEMENT OF FINANGIAL AGTIVITIES FOR THE YEAR ENDED-31 DECEMBER 2024

Yrrestrictasd  Endowment Tot=l Tolal
Funy Funds Fundg Funds
Nats 2024 2024 2004 ‘2023
INGOME.FROM!
Inrastments
‘Dividends 53,386 - 53,3868 51,317
Interest orr cash deposits 7,145 - 7,145 8,372
TOTAL, 80,631 = 80,591 57,680
‘EXPENDITURE ON:
Charltable activiies
Grants.payable - B48 “ 60,2486 70,834
TOTAL | 60,246 . 80,246 . 70,634
NET INCOMENEXPENDITURE) BEFORE 285 - 285 1 12,848).
NET GA(NS] {LOSSES) ON INVESTMENTS
OTHER RECOGNISED GAINS/LOSSES): o
Galisi(losses) on investment asseta 5 - 36,568 36,566 101,210
NET MOVEMENT IN FUNDS ' 265 36,566 96,851 88265
RECONCILIATION IN FUNDS:
Tetal funds brought forward 127,570 1.608421 1,822,001 1,784,628
Tital funds caried forward ' £ 127,856 £ 1,751,087 % 1459847 - £ 1822991
BALANCE SHEET A8 AT 31 DEGEMBER 2024
Unrastricted  Endowment Total Total
Fuiride Furids . . PFunds ‘Funds..
: Nete 2024 2024 . .2074 2023
FIXED ASSETS: )
Invésiments
Listed! Investments B . - 1,781,087 1,731,087 1,695,421
CLRRENT ASSETS:
Cast gt bank and In. hand .
CBF Depgsit Fund 188,738 - 156,733 63
Gash held by Salisbury DBF ) 1,313 - 4,313 2447
' 457,046 - 157,048 ' 154,410
Debtors i .
Agorued Inggme W L £ ' 1 7E8 . 2,011
: 158,618 - 158,810 186421
LIABILITIES: '
Creditors: ainounts falling due within : .
one yoar 7 {30,964} - {.30,964) {28,851}
NET CURRENT ASSETS OR LIABILITIES Targsh__C " 4g7885 15750
TOTAL NET ASSETS OR LIABILITIES £ 127855 £ 4,737,087 £ 1,850,842 £ 1,832,991
THE FUNDS OF THE CHARITY: 16, 8,10, 11, 12
Endowmant funds - 1,731,987 1,781,087 1,895 421
Unrestricted finds 127,855 - 127888 127,570
£ 127,866 £ 1,731,987 £ 1,859,842 £ 1822,904

Thege financial statements Wware approved by #1 Trustees o ... fﬁff"lm *"ﬁ’j 1, s
signid o0 their behaif by :

i« 2
YT YR R PR ——

Revd: L‘ ; g[’i. .C'hainmoman}-

The notes ot pages 410 7 form part of thess accounis
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ST MARY'S FUND, SALISBURY
NOTES TO THE ACCOUNTS FOR THE YEAR ENDED 31 DECEMBER 2024
Accounting Policies

Accounting convention

The accounts (financial statements) are prepared under the historical cost convention with items recognised at cost or
transaction value unless otherwise stated in the relevant notes to these accounts. The financial statements have been
prepared in accordance with the Statement of Recommended Practice: Accounting and Reporting by Charities prepating
their accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS
102} effective from 1 January 2019, the Financial Reporting Standard applicable in the United Kingdom and Republic of
Ireland (FRS 102) and the Charities Act 2011,

The Charity constitutes a public benefit entity as defined by FRS 102,

-The trustees consider that there are no material uncertainties about the Charity's ability to continue as a going concern.

There are no significant areas of judgement or key assumptions that affect items in the accounts. With respect to the
next reporting period, the year ended 31 December 2025, the most significant areas of uncertainty that affect the
carrying value of assets held by the Charity are the level of investment return and the performance of investment
markets.

Cash flow
The accounts do not include a cash flow statement because the Charity, as a small reporting entity, is exampt from the
requirement to prepare such a statement.

tund accounting
Unrestricted funds are avaifable for use at the discretion of the trustees in furtherance of the general objectives of the

charity and have not been designated for other purposes.

Endowment funds are permanent trusts whosa income is intended for the benefit of the charity. Income from endowment
funds is unrestricted,

Income recognition
All income is recognised once the charity has entitlement to the income, there is sufficient certainty of receipt and so it is
probable that the income will he received, and the amount of income receivable can be measured reliably.

Income from investments is included in the year in which it is receivable,

Expenditure recognition _
Liahilities are recognised as expenditure as soon as there is a legal or constructive obligation committing the charity to
the expenditure, it is probable that settiement wilt be required and the amount of the obligation can be measured reliably.
All expenditure is accounted for on an accruals basis.

Grants payable are charged when the offer is conveyed to the recipient, except in those cases where the offer is
conditional, in which case the grant would be recognised as expenditure when the conditions attaching are fulfilled.

Charitable activities
The expenditure on charitable activities includes grants plus support costs.

Support costs
Support casts have been differentiated between governance costs and other support costs. Governance costs comprise

of all costs invelving the public accountability of the charity and its compliance with regulation and good practice.

Fixed asset investments
Listed investments are stated at market value as at the balance sheet date. The Statement of Financial Activities
includes the net gains and losses arising on revaiuation and disposals throughout the year.

Realised gains and losses

All gains and losses are taken to the Statement of Financial Activities as they arise, Realised gains and losses on
investments are calculated as the difference between sales proceeds and cpening market value (purchase date if later).
Unrealised gains and losses are calculated as the difference between the market value at the year end and opening
market value (or purchase date if later). Reallsed and unrealised gains are not separated in the Statement of Financial
Activities,
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ST MARY'S FUND, SALISBURY
NOTES TO THE ACCOUNTS FOR THE YEAR ENDED 31 DECEMBER 2024
Cash_af bank and in hand

Cash at bank and in hand includes cash on deposit available on demand and cash held by Salisbury Diocesan Board of
Finance.

Creditors

Creditors are recognised where the charity has a present obligation resulting from a past event that will probably resuit
in the transfer of funds to a third party and the amount due to settle the obligation can be measured reliably. Creditors
are normally recognised at their settlement amount.

Financial Instruments

Fixed asset investments are a form of basic financial instrument and are initially recognised at their transaction cost and
subsequently measured at fair value at the Balance sheet date. Investment gains and losses, whether realised or
unrealised, are combined and shown in the heading 'Net gains/(losses) on investments' in the Statement of financial
activities, :

Cost of charitable activities

Grants Support
charged costs 2024 2023
(Note 8) {Note 3)
Grants to individuals
24 Starter grants (2023: 25 grants) 16,390 4,184 20,574 21,1867
16 Special needs grant (2023: 22 grants) 3,686 2,789 6,475 9,206
20,078 6,973 27,049 30,373
Grants to organisations
Mother's Union ( Holiday Fund and Development worker} 5,500 174 5,674 25,495
Smile Connect/Faithworks 5,000 174 5174 5,248
Women's Refuge 15,000 174 15174 -
St Francis, Littlemoor PCC (Family worker) 7,000 174 7,174 -
Dorset Council Qutreach - - - 2,295
Littlemoor PCC - - - 7.124
32,500 697 33,197 40,161

£ 525768 £ 7670 £ 60246 £ 70,534

Support costs are allocated between grant types based on the number of grants awarded in the year.
All costs of charitable activities in both years were charged to unrestricted funds.

Support costs Governance Other Total support  Total support

costs support costs costs

costs 2024 2023
Administrator's salary (1 employee) - 4,435 4,435 4,234
Management fee for financial administration - 1,558 1,558 1,647
Trustees' meeting room hire - 537 537 55
Independent examiner's fees 1,140 1,140 996

£ 1140 £ 8,530 £ 7670 £ 6,932

The management fees shown above have been charged by Salisbury Diocesan Board of Finance for services and
office accommodation provided to the Charity by the Board.

Related party transactions, trustees’ expenses and remuneration and key management personnel

The charity considers its key management personnel comprise the trustees and the grant administrator. No
remuneration was paid to any of the trustees during the year {2023 - £nil). No trustees received reimbursement for
travel expenses during the period (2023: £nil). The grant administrator received a salary of £4,435 (2023 - £4,234). The
charity had no other related party transactions during the year (2023 - £nil).



ST MARY'S FUND, SALISEURY

NOTES TO THE ACCOUNTS FOR THE PERIOD ENDED 31 DECEMBER 2024

Fixed asset investments - Listed investments Endowment Total Total
funds funds funds
2024 2024 2023
Market value at 1 January 1,695,421 1,685,421 1,594,211
Gain / {loss) in the year _ 36,568 36,566 101,210
Market value at 31 December 2023 £ 1,731,987 £ 1,731,987 £ 1,695,421
Historical cost at 31 December 2023 £ 768,008 £ 7868098 £ 768,098
Unrealised gains/loss at 31 December £ 963889 £ 963,889 £ 927,323

The Charity's policy is to hold all its investments in the CBF Church of England comman investment funds with the aim
of long term capital and income growth. At 31 December 2024, the value of the investments was represented by 85% in
the Investment Fund, 20% in the Fixed Interest Fund and 15% in the Propetty Fund. The main risk to the Charity from
financial instruments lies in the combination of uncertain investment markets and volatility in yield. '

Cash held by Salisbury Diocesan Board of Finance
The Charity does not hold a bank account in its own name. Banking facilities are operated through a designated Trusts .
Account held in the name of Salisbury Diocesan Board of Finance and a CBF Deposit Fund.

Creditors: amounts falling due within one year

2024 2023
Accruals for grants payable 27,500 26,500
Other accruals . 3,464 2,351

£ 30,964 £ 28,851

Movement in funding commitments for grants during the year 2024 2023
Grant commitments recognised as at 1 January 26,500 12,000
New grant commitments charged to SOFA (see Note 2) 52,578 63,602
Grants paid during the year (51,578) {49,102)
Grant commitments recognised as at 31 December 2024 £ 27,500 £ 26,500
Analysis of charitable funds
Analysis of Funds movements Balance at Gains and Balance at
' 1.1.24 [ncome Expenditure losses 31.12.2024
Endowment funds . 1,695,421 - - 36,566 1,731,987
Unrestricted funds 127,570 50,531 { 60,2486) 127,855

£ 1822990 £ 80531 £ (80,246} £ 36,566 £ 1,859,842

Analysis of charitable funds - previous year

Analysis of Funds movements Balance at Gains and Balance at
1.1.23 Income Expenditure |osses 31.12.2023

Endowment funds 1,594,211 - - 101,210 1,605,421

Unrestricted funds 140,414 57,689 {70,5634) - 127,570

£ 1734625 £ 57689 £ (70,534) £101,210 £ 1,822,990
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ST MARY'S FUND, SALISBURY

NOTES TO THE ACCOUNTS FOR THE YEAR ENDED 31 DECEMBER 2024

Analysis of net assets between funds

Unrestricted Endowment Total
Funds Funds Funds
Fixed asset investments - 1,731,987 1,731,987
Current assets _ 158,819 - 158,819
Current liabilities { 30,964) - { 30,964)
Total £ 127,855. £ 1,731,987 1,859,842
Analysis of net assets between funds - previous year
Unrestricted ~ Endowment Total
Funds Funds Funds
Fixed asset investments _ - 1,695,421 1,695,421
Current assets _ 156,421 - 156,421
Current liabilities (28,851) - {28,851)
Total C £ 127,570 £ 1,695421 - 1,822,991
Financial instruments Note 2024 2023
Financial assets measured at fair value through profit and loss:
Investments held at fair value 5 1,731,987 1,605,421
£ 1,731,987 1,695,421
Income, expense, gains or losses, including changes in fair value, recognised on:
Gains/(Losses) on Financial assets measured at fair value 5 36,566 101,210
Interest on cash depaosits 7,145 8,372
Income from listed investments 53,386 51,317
£ 97,087 £158,899




ST MARY'S FUND, SALISBURY

INDEPENDENT EXAMINER'S REPORT TO THE TRUSTEES
FOR THE YEAR ENDED 31 DECEMBER 2024

| report to the trustees on my examination of the accounts of the St Mary' s Fund, Salisbury (the Trust) for the year
ended 31 December 2024, wh|ch are set out on pages 3to 7.

Responsibilities and basis of report

As the charity trustees of fhe Trust you are responsible for the preparation of the accounts in accordance with the
requirements of the Charities Act 2011 ('the Act').

| report in respect of my examination of the Trust's accounts carried ou{ under section 145 of the 2011 Act and in
carrying out my examination | have followed all the applicable Directions given by the Charlty Commission under
section 145(5)(b) of the Act.

Independent examiner's statement

| have completed my examination. | confirm that no material matters have come to my attention in connection with
the examination giving me cause to believe that in any material respect:

1. accounting records were not kept in respect of the Trust as required by section 130 of the Act; or
the accounts do not accord with those records; or

N

3. the accounts do not comply with the applicable requirements concerning the form and content of accounts set out in
the Charities (Accounts and Reports) Regulations 2008 other than any requirement that the accounts give a 'true and

fair view' which is not a matter considered as part of an independent examination,

| have no concerns and have come across no other matters in connection with the examination to which attention
should be drawn in this report in order to enable a proper understanding of the accounts to be reached.

Yo lovdetta Lo

iMirs N A Halls FCA
Fletcher & Partners
Crown Chambers
Bridge Street
Salisbury

Date: 227 OClhaers v2s
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ST MARY'S FUND, SALISBURY
TRUSTEES' REPORT FOR THE YEAR ENDED 31 DECEMBER 2023

LEGAL STATUS

The Fund is a registered charity, number 258822. Its governing instrument is a Charity Commission Scheme dated 5
December 2003, as modified by a Deed of Amendment of 7 February 2006 as altered by the Charity Commission Scheme
of 14 July 2008 and a further Deed dated 2 December 2011.

TRUSTEES

The managing trustees who served during the year and to date are:

Revd L Holt (Chairwoman) The Ven S Groom (to May 2024)
Mrs C Romano Revd J Mackenzie (from May 2024)
Mrs E Goater Revd F Mcloney (from May 2024)

Mr J Kilbee (to May 2023)

The Managing Trustees are not less than five persons appointed by the Bishop’s Council of the Diocese of Salisbury. The
custodian trustee is the Salisbury Diocesan Board of Finance.

CONTACTS

Grants Administrator: Mrs D | James, Emmaus House, The Avenue, Wilion, SP2 OFG
ADVISERS

Independent Examiner Mrs N A Halls FCA, Fletcher & Partners, Bridge Street, Salisbury SP1 2LZ
Investment Manager: CCLA Investment Management Ltd, One Angel Lane, London, EC4R 3AB
OBJECTS AND ACTIVITIES

The Charity's purpose is to promote and maintain moral welfare work in accordance with Christian principles mainly
among girls and women primarily within the Diocese of Salisbury. This is achieved by grant aiding qgualifying individuals,
through applications made by professionals supporting and working with them, and other bodies which are directly
involved in this type of charitable work within the diocese.

Grants are given a] as starter grants for single, divorced or widowed parents setting up house, b] as special needs grants
to single, divorced or widowed parents and c] for projects which assist disadvantaged parents. The Charity's accounting
records are maintained by diocesan staff who also prepare the annual financial statements.

ACHIEVEMENTS AND PERFORMANCE

The managing trustees held two meetings during the year to approve the annual accounts, monitor income and
expenditure, including grants previously awarded, and to consider new grant applications. During the year some 25 (2022
- 15) starter grants were given for setting up house and 22 grants (2022 — 19) were given for special needs. Four
projects received block funding in 2023 (2022: 5 projects) and these are detailed on Page 5 in the Notes to the Accounts.
All these grants provide a public benefit to a section of the public; the grants to individual women enables socially deprived
people to get established in homes with reasonable facilities; the project funding confers wider public benefits by
supporting social projects which assist all their clients. The trustees have decided to maintain individual needs grants as
a priority over project funding and so the level of the latter fluctuates as the charity needs to operate within its expendable
reserve.

The trustees have complied with their duty to have due regard to the guidance on public benefit published by the Charity
Commission in exercising their powers or duties.

FINANCIAL REVIEW

Investment income increased during the year to £57,689 (2022 - £54,886). Total grants and associated support costs
increased to £70,534 (2022 - £55,526). The cost of grants given to organizations was £40,161 (2022 - £33,816) and to
individuals £30,373 (2022- £21,440). Overall there was an unrestricted loss for the year of £12,845 (2022 - loss £370),
and so the Fund’'s unrestricted reserve at the end of 2023 decreased to £127,570 (2022 - £140,414).The endowment
fund's investments have increased by £101,210 (2022: decrease of £218,917) to £1,695,421 at the end of 2023 (2022 -
£1,594,221). As a result there was an overall increase in the Charity's resources by £88,365 to £1,822,991.



ST MARY'S FUND, SALISBURY
TRUSTEES' REPORT FOR THE YEAR ENDED 31 DECEMBER 2023

(continued)

RESERVES POLICY
The Trust's policy is to hold modest reserves, and to aim to increase the numbers of grants made to individuals in

need.

INVESTMENT POLICY
The Fund's investment policy is set out in note 5 to the Accounts.

RISKS REVIEW
As regards risk management the trustees consider that the Fund’s principal risk is a significant collapse in stock
markets which they have addressed by placing a proportion of the Fund's investments in a property fund.

TRUSTEES’ RESPONSIBILITIES IN RELATION TO THE FINANCIAL STATEMENTS

The trustees are responsible for preparing the Trustees’ Annual Report and the financial statements in accordance
with applicable law and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting
Practice). The law applicable to charities in England and Wales requires the Charity trustees to prepare financial
statements for each year which give a true and fair view of the state of affairs of the Charity and of the incoming
resources and application of resources, of the Charity for that period. In preparing the financial statements, the
Trustees are required to:
- select suitable accounting policies and then apply them consistently;
- observe the methods and principles in the Charities SORP;
- make judgements and estimates that are reasonable and prudent;
- state whether applicable accounting standards have been followed, subject to any material
departures that must be disclosed and explained in the financial statements;
- prepare the financial statements on the going concern basis unless it is inappropriate to
presume that the Charity will continue in business.

The Trustees are responsible for keeping proper accounting records that disclose with reasonable accuracy at any
time the financial position of the charity and enable them to ensure that the financial statements comply with the
Charities Act 2011, the applicable Charities (Accounts and Reports) Regulations, and the provisions of the Charity's
schemes. They are also responsible for safeguarding the assets of the charity and taking reasonable steps for the
prevention and detection of fraud and other irregularities.

The trustees are responsible for the maintenance and integrity of the charity and financial information included on

the charity's website in accordance with legislation in the United Kingdom governing the preparation and
dissemination of financial statements.

Signed on behalf of the Trustees

Revd L Holt (Chairwoman)

Approved by the Trustees on U o S0 OO B SO



ST MARY'S FUND, SALISBURY
(Registered Charity No. 258822)

STATEMENT OF FINANCIAL ACTIVITIES FOR THE YEAR ENDED 31 DECEMBER 2023

Unrestricted Endowment Total Total
Funds Funds Funds Funds
Note 2023 2023 2023 2022
INCOME FROM:
Investments
Dividends 51,317 - 51,317 52,979
Interest on cash deposits 6,372 - 6,372 1,907
TOTAL 57,689 - 57,689 54,886
EXPENDITURE ON:
Charitable activities
Grants payable 2 70,534 - 70,534 55,256
TOTAL 70,534 - 70,534 55,256
NET INCOME/(EXPENDITURE) BEFORE (12,845) - (12,845) (370)
NET GAINS/ (LOSSES) ON INVESTMENTS
OTHER RECOGNISED GAINS/(LOSSES):
Gains/(losses) on investment assets 5 - 101,210 101,210 (218,917)
NET MOVEMENT IN FUNDS ( 12,845) 101,210 88,365 (219,287)
RECONCILIATION IN FUNDS:

Total funds brought forward 140,415 1,594,211 1,734,626 1,953,913
Total funds carried forward £ 127,570 £ 1,695,421 £ 1,822,991 £ 1,734,626
BALANCE SHEET AS AT 31 DECEMBER 2023

Unrestricted Endowment Total Total
Funds Funds Funds Funds
Note 2023 2023 2023 2022
FIXED ASSETS:
Investments
Listed investments 5 - 1,695,421 1,695,421 1,594,211
CURRENT ASSETS:
Cash at bank and in hand
CBF Deposit Fund 151,963 - 151,963 156,285
Cash held by Salisbury DBF 2,447 - 2,447 -
154,410 - 154,410 156,285
Debtors
Accrued Income 2,011 2,011 -
156,421 - 156,421 156,285
LIABILITIES:
Creditors: amounts falling due within
one year 7 (28,851) - (28,851) (15,871)
NET CURRENT ASSETS OR LIABILITIES 127,570 - 127,570 140,414
TOTAL NET ASSETS OR LIABILITIES £ 127,570 £ 1,695,421 £ 1,822,991 £ 1,734,626
THE FUNDS OF THE CHARITY: 1c, 9, 10, 11,12
Endowment funds - 1,695,421 1,695,421 1,594,211
Unrestricted funds 127,570 - 127,570 140,415
£ 127,570 £ 1,695,421 £ 1,822,991 £ 1,734,626

These financial statements were approved by the Trustees on l% \ Q n 1('[ and
signed on their behalf by:

Revd L Holt (Chairwoman)

The notes on pages 4 to 7 form part of these accounts
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ST MARY'S FUND, SALISBURY
NOTES TO THE ACCOUNTS FOR THE YEAR ENDED 31 DECEMBER 2023
Accounting Policies

Accounting convention

The accounts (financial statements) are prepared under the historical cost convention with items recognised at cost or
transaction value unless otherwise stated in the relevant notes to these accounts. The financial statements have been
prepared in accordance with the Statement of Recommended Practice: Accounting and Reporting by Charities preparing
their accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS
102) effective from 1 January 2019, the Financial Reporting Standard applicable in the United Kingdom and Republic of
Ireland (FRS 102) and the Charities Act 2011.

The Charity constitutes a public benefit entity as defined by FRS 102,

The trustees consider that there are no material uncertainties about the Charity's ability to continue as a going concern.
There are no significant areas of judgement or key assumptions that affect items in the accounts. With respect to the
next reporting period, the year ended 31 December 2024, the most significant areas of uncertainty that affect the
carrying value of assets held by the Charity are the level of investment return and the performance of investment
markets.

Cash flow
The accounts do not include a cash flow statement because the Charity, as a small reporting entity, is exempt from the
requirement to prepare such a statement.

Fund accounting
Unrestricted funds are available for use at the discretion of the trustees in furtherance of the general objectives of the

charity and have not been designated for other purposes.

Endowment funds are permanent trusts whose income is intended for the benefit of the charity. Income from endowment
funds is unrestricted.

Income recoanition
All income is recognised once the charity has entitlement to the income, there is sufficient certainty of receipt and so it is
probable that the income will be received, and the amount of income receivable can be measured reliably.

Income from investments is included in the year in which it is receivabie.

Expenditure recoanition
Liabilities are recognised as expenditure as soon as there is a legal or constructive obligation committing the charity to

the expenditure, it is probable that settlement will be required and the amount of the obligation can be measured reliably.
All expenditure is accounted for on an accruals basis.

Grants payable are charged when the offer is conveyed to the recipient, except in those cases where the offer is
conditional, in which case the grant would be recognised as expenditure when the conditions attaching are fulfilled.

Charitable activities
The expenditure on charitable activities includes grants plus support costs.

Support costs
Support costs have been differentiated between governance costs and other support costs. Governance costs comprise

of all costs involving the public accountability of the charity and its compliance with regulation and good practice.

Fixed asset investments
Listed investments are stated at market value as at the balance sheet date. The Statement of Financial Activities
includes the net gains and losses arising on revaluation and disposals throughout the year.

Realised gains and losses

All gains and losses are taken to the Statement of Financial Activities as they arise. Realised gains and losses on
investments are calculated as the difference between sales proceeds and opening market value (purchase date if later).
Unrealised gains and losses are calculated as the difference between the market value at the year end and opening
market value (or purchase date if later). Realised and unrealised gains are not separated in the Statement of Financial
Activities.
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ST MARY'S FUND, SALISBURY
NOTES TO THE ACCOUNTS FOR THE YEAR ENDED 31 DECEMBER 2023
Cash at bank and in hand

Cash at bank and in hand includes cash on deposit available on demand and cash held by Salisbury Diocesan Board of
Finance.

Creditors

Creditors are recognised where the charity has a present obligation resulting from a past event that will probably result
in the transfer of funds to a third party and the amount due to settle the obligation can be measured reliably. Creditors
are normally recognised at their settlement amount.

Financial Instruments

Fixed asset investments are a form of basic financial instrument and are initially recognised at their transaction cost and
subsequently measured at fair value at the Balance sheet date. Investment gains and losses, whether realised or
unrealised, are combined and shown in the heading 'Net gains/(losses) on investments' in the Statement of financial
activities.

Cost of charitable activities
Grants Support
charged costs 2023 2022
(Note 8) (Note 3)
Grants to individuals

25 Starter grants (2022: 15 grants) 18,073 3,095 21,167 12,428
22 Special needs grant (2022: 19 grants) 6,483 2,723 9,206 9,012
24,555 5,818 30,373 21,440
Grants to organisations
Mother's Union ( Holiday Fund and Development work: 25,000 495 25,495 12,664
Smile Connect/Faithworks 5,000 248 5,248 5,163
Christchurch, Creekmoor PCC - - 5,163
Longmead Community Farm - - - 3,663
Dorset Council Qutreach 2,047 248 2,295 -
Littlemoor PCC 7,000 124 7,124 7,163
39,047 1,114 40,161 33,816

£ 63602 £ 6,932 £ 70,534 £ 55,256

Support costs are allocated between grant types based on the number of grants awarded in the year.
All costs of charitable activities in both years were charged to unrestricted funds.

Support costs Governance Other Total support  Total support
costs support costs costs
costs 2023 2022
Administrator's salary (1 employee) - 4,234 4,234 4,070
Management fee for financial administration - 1,647 1,647 1,637
Trustees' meeting room hire - 55 55 -
Independent examiner's fees 996 - 996 1,028

£ 996 £ 5936 £ 6,932 £ 6,735

The management fees shown above have been charged by Salisbury Diocesan Board of Finance for services and
office accommodation provided to the Charity by the Board.

Related party transactions, trustees’ expenses and remuneration and key management personnel

The charity considers its key management personnel comprise the trustees and the grant administrator. No
remuneration was paid to any of the trustees during the year (2022 - £nil). No trustees received reimbursement for
travel expenses during the period (2022: £nil). The grant administrator received a salary of £4,234 (2022 - £4,070). The
charity had no other related party transactions during the year (2022 - £nil).
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ST MARY'S FUND, SALISBURY

NOTES TO THE ACCOUNTS FOR THE PERIOD ENDED 31 DECEMBER 2023

Fixed asset investments - Listed investments

Market value at 1 January
Gain / (loss) in the year
Market value at 31 December 2023

Historical cost at 31 December 2023

Unrealised gains/loss at 31 December

Endowment Total Total
funds funds funds
2023 2023 2022
1,594,211 1,594,211 1,813,128
101,210 101,210 {218,917)
£ 1,695421 £ 1,695,421 £ 1,594,211
£ 768,098 £ 768,098 £ 768,098
£ 927323 £ 927,323 £ 826,113

The Charity's policy is to hold all its investments in the CBF Church of England common investment funds with the aim
of long term capital and income growth. At 31 December 2023, the value of the investments was represented by 63% in
the Investment Fund, 20% in the Fixed Interest Fund and 17% in the Property Fund. The main risk to the Charity from
financial instruments lies in the combination of uncertain investment markets and volatility in yield.

Cash held by Salisbury Diocesan Board of Finance
The Charity does not hold a bank account in its own name. Banking facilities are operated through a designated Trusts
Account held in the name of Salisbury Diocesan Board of Finance and a CBF Deposit Fund.

Creditors: amounts falling due within one year

Trade creditors

Cash owed to Salisbury Diocesan Board of Finance

Accruals for grants payable
Other accruals

Movement in funding commitments for grants during the year

Grant commitments recognised as at 1 January
New grant commitments charged to SOFA (see Note 2)

Grants paid during the year

Grant commitments recognised as at 31 December 2023

Analysis of charitable funds

Analysis of Funds movements

Endowment funds
Unrestricted funds

Analysis of charitable funds - previous year

Analysis of Funds movements

Endowment funds
Unrestricted funds

2023 2022
- 1,372
- 1,519
26,500 12,000
2,351 980
£ 28,851 £ 15,871
2023 2022
12,000 -
63,602 48,522
(49,102) (36,522)
£ 26,500 £ 12,000
Balance at Gains and Balance at
1.1.23 Income Expenditure losses 31.12.2023
1,594,211 - - 101,210 1,695,421
140,414 57,689 (70,534) - 127,570
£ 1,734,625 £ 57,689 £ (70,534) £ 101,210 £ 1,822,991
Balance at Gains and Balance at
1.1.22 Income Expenditure losses 31.12.2022
1,813,128 - - (218,917) 1,594,211
140,785 54,886 (55,256) - 140,414
£ 1953912 £ 54,886 £ (55,256) £ (218,917) £ 1,734,625
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ST MARY'S FUND, SALISBURY

NOTES TO THE ACCOUNTS FOR THE YEAR ENDED 31 DECEMBER 2023

Analysis of net assets between funds

Unrestricted Endowment Total
Funds Funds Eunds
Fixed asset investments - 1,695,421 1,695,421
Current assets 156,421 - 156,421
Current liabilities (28,851) - (28,851)
Total £ 127,570 £ 1,695,421 £ 1,822,991
Analysis of net assets between funds - previous year
Unrestricted Endowment Total
Funds Funds Funds
Fixed asset investments - 1,594,211 1,594,211
Current assets 156,286 - 166,286
Current liabilities (15,871) - (15,871)
Total £ 140,415 £ 1,594,211 £ 1,734,626
Financial instruments Note 2023 2022
Financial assets measured at fair value through profit and loss:
Investments held at fair value 5 1,695,421 1,594,211
£ 1,695,421 £ 1,594,211
Income, expense, gains or losses, including changes in fair value, recognised on:
Gains/(Losses) on Financial assets measured at fair value 5 101,210 (218,917)
Interest on cash deposits 6,372 1,907
Income from listed investments 51,317 52,979
158,899 £ (164,031)




ST MARY'S FUND, SALISBURY

INDEPENDENT EXAMINER'S REPORT TO THE TRUSTEES
FOR THE YEAR ENDED 31 DECEMBER 2023

| report to the trustoes on my examination of the accounts of the St Mary's Fund, Salisbury (the Trust) for the year
endad 31 December 2023, which are set out on pages 3o 7.

Responstbilities and basis of report

As the charity trustees of the Trust you ars reeponsible for the preparation of the accounts In accardarice with the
requiremenis of the Charitles Act 2011 ('the Act),

| report In respect of my: examination of the Trust’s accounts carrled out under section 145 of the 2011 Act and in
carrying out my exarninetion | have followad all the applicable Directions glven by the Charity Commission under
section 145(5){b) of the Act. :

Indepandent examiner's statoment

| have tompleted Py exantination. | confirm that no matenist istiers have come to my attentioh In connection with
the éxamination giving me cause to balieve that In any malerial respect:

1. accounting records were nat kept in respect of the Trust 28 required by section 130 of the Act: or

2, theacsounts do tivt accord with Thoss records; or

3, themscounts do.not comply with the applicable requiraments conceming the fomi and content of accounts set out In
the Chraritles (Accounts and Reports) Regulations 2008 athier then any requirerment that the accounts give & 'true-and
faic view" which fs tiot & matter considersd as part of an indepandent examination.

| have no concerns and have come across rio other matters in connection with the examination to which sttention
should be drewn in this report in order to enable a proper understanding of the accounts to be reached,

Aot At ddn

Mrs N A Halls FCA
Fletcher & Partners
Crowrt Chambers
Bridge Street
Salisbury

Date: 19 OCholars 2024

TR T L i b A e A AR R R e i e Al el e
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8T MARY'S FUND, SALISBURY
TRUSTEES' REPORT FOR THE YEAR ENDED 31 DECEMBER 2022

LEGAL STATUS

The Fund Is a reglstered charity, number 258822, Rs governing Instrumant Is a Charlty Commisslon Scheme dated 5
Decembar 2003, a8 modifled by & Deed of Amendment of 7 February 2006 as altered by the Charity Commission Scheme
of 14 July 2008 and a further Deed dated 2 December 2011,

TRUSTEES

The managing trustess wha sarved during the ysar and to date are:

Revd L Holt (Chalrwoman) Mr J Kilbes {to May 2023)
Mrs C Remano The Ven S Groom

Mrs E Goater

Tha Managing Trustess are not less than five persons appolnted by the Bishap's Councll of the Dlocese of Salisbury. The
custodian trustes s the Salisbury Diccesan Board of Finanae.

CONTACTS

Grants Administrator: Mrs D | James, Church House, Crane Street, Salisbury SP12Q8
ADVISERS

independent Examinar Mrs N A Halls FCA, Fletcher & Pariners, Bricdga Street, Sallsbury SP1 212
investment Manager: CCLA Invastment Management Ltd, Ons Angel Lane, London, EC4R3AB
OBJECTS AND ACTIVITIES

The Charity's purpose Is to promote and maintain moral welfara work In accordance with Christian principies malnly
among glrls and women primarily within the Dlocese of Salisbury. This 18 achiaved by grant alding qualifying individuals,
through applications made by profassionals supporting and working with them, and other bodies which are directly
involved In this typa of charltable work within the dlocese.

Grants are given a} as starter grants for single, divorcad or widowed parents settig up house, b] as speclal needs grants
to single, divorced or widowed parents and ¢] for projects which assist disadvantaged parenta. The Charlty's accounting
records ara mantained by diocesan steff who also prepare the annual financlal statements.

ACHIEVEMENTS AND PERFORMANCE

The managing trustees helid two mestings during the ysar to approve the annual accounts, monitor incoms and
expanditure, including grants previously awsrded, and to conslder new grant applications. During the year some 15 (2021
- 28) starter grants ware given for setting up house and 18 grant (2021 — 19) were glven for speclal needs. Five projects
recelved block funding in 2022 (2021: 4 projests) ard thess are detalled on Page b in tha Notas to the Accounts. All these
grants provide a publlc benefit to a section of the public; the grants to individual women enables soclally deprived peopte
to get establishad In homes with reasonable faciifies; the projact funding confers wider public benefits by supporting
sodlal projects which assist all their cllents. The trustees have decided to maintaln Individual needs grants as a priority
over project funding and so the level of ihe latter fluctuates as the charty needs to operate within its expendable reserve.

The trustess have complad with their duty to have dus regard to the guidance on public bensfit published by the Charity
Commission in exercising their powers or dutles.

FINANCIAL REVIEW

Investmant income increased during the ysar to £54,888 (2021 - £52,913). Total grants and associated support costs
decraasad to £55,526 (2021 - £58,826). The cost of grants glven to organizatlons was £33,816 (2021 - £33,264) and to
individuals £21,440 (2021- £26,862). Overall there was an unrestricted loss for the year of £370 (2021 - foss £7,013), and
so the Fund's unrestricted reserve at the end of 2022 decreased to £140,414 (2021 - £140,785). The endowmant fund's
Investments have decreased by £218,917 ({2021: Increase of £158,475) to £1,594,211 at the end of 2022 (2021 -
£1,813,128). As a result there was an overall decrease in the Charity's resources by £219,288 to £1,734,626




ST MARY'S FUND, BALISBURY
TRUSTEES' REPORT FOR THE YEAR EMDED 31 DECEMBER 2022
{continued)

RESERVES POLICY

The Trust's policy is to hold modest ressrves, and to alm to increeso the mumbers of grants mate to Indtviduals In
need.

INVESTMENT POLICY
The Fund’s investmient policy s set out In note § to the Actounts.

RISKS REVIEW

As regards risk management the trustees consider that the Fund's principal rlek is a significant collapse In stock
markets which they have addressed by placing a proportion of the Fund's invesiments in a property fund.

TRUBTEES’ RESPONSBILITIES IN RELATION TO THE FINANCIAL STATEMENTS

The trusiens are responsible for praparing the Trustess' Annual Report and the financial staternents in accordance
with applicable law and United Kingdom Accounting Standards (Unied Kingdom Gererally Accapted Accounting
Practice). The lew applicable to charlties In England and Wales raquires the Charily trustees to prepare financisl
statements for each ysar which give a trus and fair view of the state of affairs of the Charity and of the Incoming
rescurces and application of resources, of the Charity for that pericd. In preparing the firancial statemants, the
Trustees aro tequired to:
salect sultsbla accounting policias and then apply tham conststently;
obaerve the methods and principles in the Charties SORP;
maka judgements and egtimates that are reasonable and prudent;
state whether applicable sccounting atandards have basen followed, subisct 1o any material
departuras that must be discloasd and explained in the finencial stalemants;
~  prépare the financial ststements on the going concern basis unlass it is Ineppropriate to

preeume that the Charity will continue in business.

Tha Trustees are respongibla for keeping proper actounting records that disciose with reasonable accurscy at sny
time the financial position of the charfty and enable them to ensure that the financial statements comply with the
Charities Act 2011, the applicable Charities (Accounts and Reports) Reguiations, and the provigions of the Charity's
schemes. They are also rasponsible for safeguarding the assets of the charlty and taking reasonable steps for the
pravention end detection of fraud and other imegularities.

The trustees ara responsible for the maintanancs and Integrity. of the charity and financial information included on
the chartys website in accordance with lsglsistion in tha Unfled Kingdom governing the preparation and
diesamination of financial statements.

Signed on bahalf of the Trustess

Approved by the Trustees on O R- K17 e 2 S




8T MARY'S FUND, SALIEBURY
{Registered Charity No. 268822)

STATEMENT OF FINANCIAL ACTIVITIES FOR THE YEAR ENDED M DECEMBER 2022

Unrestricted Endowment Totat Tots
Fumnds Funds Funds Finds
Note 2022 2022 2022 20
INCOME FROM:
investyietits
Dividends 52,979 - 52,978 52,845
Interest on cash deposits 1.807 - 1807 88
TOTAL _ 54,888 - 54,880 52913
EXPENDITIMRE ON:
Charftabie activiles
Giants payabls 2 5;,256 _ - 5,256 50,926
TOTAL 65,258 - 55,268 54,826
NET INCOMEAEXPENDITURE) BEFORE { 370} - { 370} (7,013)
NET GAINS/ (LOSSES) ON INVESTMENTS
OTHER RECOGNISED GAINSHLOSSES):
Grins/(loasss) on investment asasls . - (218817 (8917 158,475
NET MOVEMENT IN PUNDS TTTIEFO) (21881 (215.26T) 161.463
RECONCILIATION [N FUNDS:

Total funds brought forward 140,785 1,813,128 1,853,913 1,602,450
Total funds earried forwerd £ 140415 £ 1594211 £ 1734828 £ 1953913
BALANCE SHEET AS AT 21 DECEMBER 2022

Unrestrictad  Endowmant Total Total
Funds Funds Fumnis Funde
Nolo 200 2022 2022 2021
FIXED ASSETS;
Investrents
Listad Investmants 5 - 1,584 211 1,564,211 1,813,128
CURRENT ASSETS:
Cash st bank and i hand
CBF Deposit Fund 188,288 - 156,286 141,500
Geah hekd by Satsbury DRF - - - 2007
156,285 - 156,285 143,807
LLIABILITIES:
Creditors. amounts falling due within
ong year 7 (15.871) - { 15,871) {3.122)
NET CURRENT ASSETS OR LIABILITIES 140,414 - 140,414 140,785
TOTAL NET ASSETS OR LIABLLITIES ‘ £ 140414 £ 1584211 £ 1,734,625 £ 1053913
THE FUNDS OF THE CHARITY: 1¢, 9,10, 11, 12
Endowmoant funds - 1,584.211 4,584,211 1,813128
Unresiricted funtia 140,415 - 140,415 140,785

TE 180415 £ 1504211 £ 1734676

Thase financial statomants were approved by the Trustees on ..o vvees e oeeann, BV
skgmed on thefr behaf by: 18 10- 23

Revd L Hoit (Chalrwoman)

The nolaa on pages 4 io 7 form part of thass acoounts

_E 1,653,013
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3T MARY'S FUND, SALISBURY
NOTES TC THE ACCOUNTS FOR THE YEAR ENDED 31 DECEMBER 2022

Accounting Policles

Accounting convention ‘
The accounts {financlal statements) are prepared under the historical cost convention with ltems recognised st cost or
transaction value unless otherwise stated In the relevant notes to these accounts. The financlal statements bave been
prepared In accordance with the Statermnent of Recommanded Practice: Accounting and Reporting by Charlties preparing
thelr accounts In accordance with the Financlal Reporting Standard applicable In the UK and Republic of lreland {FRS
102) effgctive from 1 January 2019, the Financlal Reporting Standard applicable In the United Kingdom and Republic of
Iraland (FRS 102).and the Charlties Act 2011.

The Charity constitites a publlc banefit sntity as defined by FRS 102,

Ths trustess conslder that there are no materlal uncertainties about the Charity's ability to continue as a going concern.
There are no signiftcant areas of Judgement of key assumplions that affect items In the accounts. With respact fo the
next reporting period, the year ended 31 December 2023, the most significant areas of uncertainty that aifect the
carrying velus of assets held by the Charity are the leve! of investment retum and the performance of Investmant
markets,

The accounts do not Include a cash flow statement because the Charity, as a small raporting entity, Is exempt from the
requlrement to prepars such a statement.

.Eund accounting
Unrestricted funds ara avallable for use at the discretlon of the trustess In furtherance of the general objeciives of the

charlty and have not been designated for other purposes.

Endowment funds are permanent truats whose Income I8 intendad for the benefit of the charity. Income from endowment
funds is unrestricted.

n .
Ajl income is recognised once the charity has enlittement to the Income, there Is sufficlent certainty of recelpt and so it is
probable that the income will be received, and the amount of Income raceivable can be maasured rellably.

Income from Inveatments Is Includad In the year In which It Is recelvable,

Expenditure recognition

Liabilitfes are recognised as expenditure as soon as there is a legal or consiructive obligation committing the charity to
the expenditurs, it I3 probable that settlement will be required and the amount of the obligation can be measured rsliably.
All axpenditure is accolnted for on an accruals basis,

Grants payable are charged when the offer 1s conveyed to the reciplent, except In those cases whers the offer Is
conditiona, In which case the grant would be recognised as expenditure when the conditions attaching are fuifilied.

Charitabie aclivities
The expenditure on charitable activites includes grants plus support costs,

Support costg
Suppaort costs hava bean differentiated between govemance costs and other support costs. Governance costs comprise

of all costs Involving the publlc accountabllity of the charity and its compliance with regulation and good practics.

Listed investments are stated at market valus as at the balance sheet date. The Statement of Finandial Activities
Includes the nat gains and losses arfsing on revaluation and disposals throughout the year.

All'galns and Ipsses are taken to the Sfatement of Financlal Activities as they arise. Realised gaine and losses on
Investmants are calculated as the difference beiween sales procesds and opsning market vaiue (purchase date 1f later),
Unrealised galns and losses are calculated as the difference between the market value at the ysar end and opening
market value (or purchese dale If later). Reallsed and unreelised gains are not separated In the Statement of Financial
Activities.
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ST MARY'S FUND, SALISBURY

NOTES TO THE ACCOUNTS FOR THE YEAR ENDED 31 DEGEMBER 2022

Cash af pank and |o hand
Cash at bank and in hand Includes cash on deposit avallabls on demand and cash held by Salisbury Diocesan Board of

Finance.

Lreditors
Creditors are recognised where the charlty has a present obligation resulting from a past event that will probably resutt

In the franster of funds fo a third party and the amount dua to sattle the obligation can bs measured reliably. Creditors
are namafly recognised at thelr settlement amount.

Elnggelalinstrumeate
Fixed assat investments are a form of basic financial Instrument and are inally recognised at their transaction cost end

subsequently measured at falr value at the Balence sheet date. Investment gains and losses, whether realised or
unrasilssd, are comblned and ahown In the heading ‘Net gains/(losses) on Invastments' In the Statement of financlal
activitles.

Cost of charitable actlvities

Grants Suppod
charged costs 8022 2021
{Note 8) (Note 3)

Grants to individuals

15 Starter grants {20271 26 grants) 9,817 2811 12,428 19,820
19 Speclal neads grant less 2 refunds (2021: 10 grants} 5,705 3,307 9012 6,743
15,522 5,918 21440 26,662
Grants to organtsations ,
Mother's Unlon 12,500 184 12,6684 12,765
Smilta Connect 8,600 183 5,163 -
Longmead Community Farm 3,500 163 3,683 7,255
Chrigtchurch, Creekmoor PCC 5,600 163 5,163 6,127
Littlemnoor St Francis 7,000 163 7,163 7,127
33,000 B16 33,816 33,264

£ 48522 £ 6734 £ 55258 £ 50,928

Support costs are allocated betwsen grant types based on the number of grants awarded In tha yaar.
The 2021 figures above include support costs allocated to Starter grants of £3,311, to Speciat grants £2,419 and to
Organisatlcns £764. All costs of charltable activites In both years were charged to unrestrictad funds.

Support costs Governance Other Tofal support  Tgtal sypport

cosig gupport cosis costg

costs 2022 2021
Administrator's salary {1 employes) - 4,070 4,070 4,331
Managemeant fee for financlal administration - 1,637 1,637 1,323
Independent examiner's fees 1,028 - 1,028 . 840

£ 1028 £ 5707 £ 873 £ 8,494

The management fees shown above have been charged by Sallsbury Dliocesan Board of Finance for services and
offlce accemmaodation provided to the Charity by the Board.

Related party transactions, trustess' expenses and remuneration 2nd key management personnel

The charity considers its key management porsonnel comprise the trustees and the grant administrator. No
rérmuneration was pald to any of the trustees during the year (2021 - £nll). No trustees recaived reimbursement for
travel expenses during tha period (2021: £NIl). The grant adminlstrator recsived a salary of £4,070 (2021 - £4,331). The
charity had no other related party transactions during the year (2021 - nil).
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ST MARY'S FUND, SALISBURY

NOTES TO THE ACCOUNTS FOR THE FERIOD ENDED 31 DECEMBER 2022

Fixed assst Investments - Listed Investmeants Endowment Iotal Jotal
funds fupds funds
2022 2022 2021
Markst velue at 1 January 1,813,128 1,813,128 1,654,853
Gain / {loas} in the yaar {218,917} {218,917} 158,475
Market value at 31 Degember 2022 C£.1584211 £ 1594211 o £ 1,813,128
Historicat cost gt 31 Decamber 2022 _ £ 768,098 £ 768,088 £ 768,098
Unreglised gaingfoss at 31 December £ 826113 £ 828113 £ 1,045,030

The Charlty's policy Is to hold all its investments in the CBF Church of England common Investment funds with the aim
of fong term capltal and income growth. At 31 Decaember 2022, the value of the investments was represented by 83% in
the Investment Fund, 20% In the Flxed Interest Fund and 17% In the Property Fund. The maln risk to the Charity from
finandlal instruments lles in the combination of uncertain investment marksts and volatility in yleld.

Cash held by Salisbury Dlocesan Board of Finance
The Chartty does not hold a bank account in its own name, Banking facllities are operated through a designated Trusis
Account held in the name of Salisbury Diocesan Board of Finance and a CBF Daposit Fund.

Creditors: amounts falling due within one year

2022 2021
Trade creditors 1,372 900
Cash owed to Salisbury Diocesan Board of Financs 1,519 -
Accruals for grants payeble 12,000 -
Other accruals 980 2,222

£ 15871 £ 3,122

Movement In funding cémmltmants for grants during the year 2022 2021
Grant commitments recognised as at 1 January - -
New grant commitments charged tv SOFA {ses Note 2) 48,522 53,433
Grants pald during the year { 36,522} {53,433}
Grant commitments recegnised as at 31 December 2022 £ 12,000 £ -
Analysis of charitable funds
Analyslg of Funds movements Balance af Gaing and Balance at
1122 Income - Expmnditure losses 122002
Endowment funds 1,813,128 - - (218,917) 1,594,211
Unrestricted funds 140,785 §4 886 { 55,256) 140,414

E_1953013 £ 54886 £ (55256)F [218917) £ 1734628

Analysis of charltable funds - previous year

Analysis of Funds movements Balanca af . Gains and Balance at
1131 Ipcome  Expenditure losgog 21122021
Endowmeftt funds 1,654,653 - - 158,475 1,813,128
Unrestricted funds 147,798 52 913 {59,026) - 140,785
£ 1@02,450 £ 52|913 £ (60,926) £ 158475 £ 1,953,913

. — S S




o . et s e A A n T L

ST MARY'S FUND, SALISBURY

NOTES TO THE ACCOUNTS FOR THE YEAR ENDED 31 DECEMBER 2022

Analysis of net assets between funds

Uorastricted  Endowment Jotat
Funds Funds Fundg
Fixed asset Investments - 1,684,211 1,584,211
Current aseets 158,285 - 156,285
Current llabilitles : {.15,871) - {15,871}
Total £ 140,414 £ 1,504,211 £ 1,734,625
Analysis of nst assets betweesn funds - previous yesr
Unrestricted  Endowipent, Total
Funde Fingda Funds
Fixed asset Invesiments - 1,813,128 1,813,128
Gurrant assets 143,807 . 143,907
Current liabilities {3,122 - {3,122}
Total £ 140,785 £ 1,813,128 £ 1,853,813

e T TR W S —

Financlal Inatruments Note 2022 2021

Financlal asssts measured at falr value through profit and fess:
Investments held at fair value LS 1,594,211 1,813,128
£ 15294,211 £ 1,813,128
e

Income, expense, gains of losses, including changes in fair value, recognised on:

Galnsf{Losses) on Financial asssts measured et fair velue 5 (218,917) 158,475
Interast on cash deposits 1,807 88
Incoms from listed investments 52,078 52,845

£ (184,031} £ 211,388




8T MARY'S FUND, SALISBURY

INDEPENDENT EXAMINER'S REPORT TO THE TRUSTEES
FOR THE YEAR ENDED 31 DECEMBER 2022

| report to the trustees on my examination of the accounts of the St Mary's Fund, Salisbury {the Trust) for the year
aendad 31 December 2022, which are set aut on pages 3to 7.

Responasibliities and basis of report

As the charlty trustees of the Trust you are responsible for the preparation of the accounts in accordance with the
requirements of the Charilles Act 2011 (the Act’).

| report In respect of my examination of the Trust's accounts carmied out under sectlon 145 of the 2011 Act and In
camying out my axamination | have followad =il the applicable Directlons given by the Charlty Commisslon under
sactlon 145(5)(b) of tha Act,

Independent oxaminer's atatement

| have complsted my examination. | confirm that no material matters have come to my attention in connection with
the examination giving me cause to balieve that in any materal respect:

1. accounting records were not kept In respect of the Trust as requikred by saction 130 of the Act; or

o

the accounts da not actord with those records; or

3. the accounts do not comply with the applicable requirements concerning the form and content of accounts set aut In

the Charities (Accounts and Repuarts) Regulatioris 2008 other than any reguirement that the accounts give a 'true and
fafr view' which s not a matter considered as part of an Independent examination.

i hava no concama and have come acrogs no other matters In connection with the examinatlen to which attention
sheuld ba drawn in this report In order to enable a proper understanding of the accounts to be reachad.

TR AR AaAS

Mrs N A Halls FCA
Fletcher & Pariners
Crown Chambers
Bridge Strest
Salisbury

Date: 22" Ooseice 202
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ST MARY'S FUND, SALISBURY

TRUSTEES' REPORT FOR THE YEAR ENDED 31 DECEMBER 2021

LEGAL STATUS

The Fund is a registered charity, number 258822. lts governing instrument is a Charity Commission Scheme dated 5
December 2003, as modified by a Deed of Amendment of 7 February 2006 as altered by the Charity Commission Scheme
of 14 July 2008 and a further Deed dated 2 December 2011,

TRUSTEES

The managing trustees who served during the year and to date are;
Revd L Holt (Chairwoman) Mr J Kilbee

Mrs C Romano The Ven S Groom

Mrs E Goater

The Managing Trustees are not less than five persons appointed by the Bishop's Council of the Diocese of Salisbury. The
custodian trustee is the Salisbury Diocesan Board of Finance.

CONTACTS

Grants Administrator: Mrs D i James, Church House, Crane Street, Salisbury SP1 2QB

ADVISERS

Independent Examiner Mrs N A Halls FCA, Fletcher & Partners, Bridge Street, Salisbury SP1 2LZ

Investment Manager; CCLA Investment Management Ltd, Senator House,85 Queen Victoria St, London
EC4V 4ET

OBJECTS AND ACTIVITIES

The Charity's purpose is to promote and maintain moral wslfare work in accordance with Christian principles mainly
among girls and women primarily within the Diocese of Salisbury. This is achieved by grant aiding qualifying individuals,
through applications made by professionals supporting and working with them, and other bodies which are directly
involved in this type of charitable work within the diocese.

Grants are given a] as starter grants for single, divorced or widowed parents setting up house, b] as special needs grants
to single, divorced or widowed parents and c} for projects which assist disadvantaged parents. The Charity’s accounting
records are maintained by diocesan staff who also prepare the annual financial statements.

ACHIEVEMENTS AND PERFORMANCE

The managing frustees held two meetings during the year to approve the annual accounts, monitor income and
expenditure, including grants previously awarded, and to consider new grant applications. During the year some 26 {2020
— 41) starter grants were given for setting up house and 19 grants (2020 — 6) was given for special needs. Four projects
received block funding in 2021 (2020: 2 projects) and these are detailed on Page 5 in the Notes to the Accounts. All these
grants provide a public benefit to a section of the public; the grants to individual women enables socially deprived people
to get established in homes with reasonable facilities; the project funding confers wider public benefits by supporting
social projects which assist all their clients. The trustees have decided to maintain individual needs grants as a priority
over project funding and so the level of the latter fluctuates as the charity needs to operate within its expendable reserve.

The trustees have complied with their duty to have due regard to the guidance on public benefit published by the Charity
Commission in exercising their powers or duties.

FINANCIAL REVIEW

fnvestment income decreased during the year to £52,913 (2020 - £55,229). Total grants and associated support costs
increased to £59,926 (2020 - £41,267). The cost of grants given to organizations was £33,264 (2020 - £14,372) and to
individuals £26,662 (2020- £26,896). Overall there was an unrestricted loss for the year of £7,013 (2020 - surplus
£13,962), and so the Fund's unrestricted reserve at the end of 2021 decreased to £140,785 (2020~ £147,798).The
endowment fund's investments have increased by £158,475 (2020; increase of £62,964) to £1,813,128 at the end of 2021
(2020 - £1,654,653). As a result there was an overall increase in the Charity's resources by £151,463 to £1,953,913.
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{continued)

RESERVES POLICY
The Trust's policy is to hofd modest reserves, and to aim fo increase the numbers of grants made to individuals in

need.

INVESTMENT POLICY
The Fund's investrent policy is sef out In note 5 to the Accounts.

RISKS REVIEW
As regards risk management the trustees consider that the Fund's principal risk is a significant collapse in stock

markets which they have addressed by placing a proportion of the Fund's investments in a property fund.

TRUSTEES' RESPONSIBILITIES IN RELATION TO THE FINANCGCIAL STATEMENTS

The trustees are responsible for preparing the Trustees' Annual Report and the financial statements in accordance
with applicable law and United Kingdom Accounting Standards {(United Kingdom Generally Accepted Accounting
Practice). The law applicable to charities in England and Wales requires the Charity trustees to prepare financial
statements for each year which give a true and fair view of the state of affairs of the Charity and of the incoming
resources and application of resources, of the Charity for that period. In preparing the financial statements, the
Trustees are required to:
- select suitabla accounting policies and then apply them consistently;
- observe the methods and principles in the Charities SORP;
- make judgements and estimates that are reasonable and prudent;
~ state whether applicable accounting standards have been followed, subject to any material
departures that must be disclosed and explained in the financial statements;
- prepare the financial statements on the going concern hasis unless it is inappropriate to
presume that the Charity wifl continue in business.

The Trustees are responsible for keeping proper accounting records that disclose with reascnable accuracy at any
time the financial position of the charity and enable them to ensure that the financial statements comply with the
Charities Act 2011, the applicable Charities {Accounts and Reports) Regulations, and the provisions of the Charity's
schemes. They are also responsible for safeguarding the assets of the charity and taking reasonable steps for the
prevention and detection of fraud and other irreguiarities.

The trustees are responsible for the maintenance and integrity of the charity and financial information included on
the charity's website in accordance with legistation in the United Kingdom governing the preparation and
dissemination of financial statements,

2ue3 2

Approved by the Trustees on



ST MARY'S FUND, SALISBURY
(Registered Charlty No. 258822)

STATEMENT OF FINANCIAL ACTIVITIES FOR THE YEAR ENDED 31 DECEMBER 2021

Unrestricted Endowment Total
Funds Funds Funds
Note 2021 2021 2021
INCOME FROM:
Investments
Dividends 52,845 - 52,845
Interest on cash deposits 68 - 68
TOTAL 52,913 - 52,813
EXPENDITURE ON:
Charitable activities
Grants payable 2 59,926 - 59,926
TOTAL 58 926 - 50,926
NET INCOME/(EXPENDITURE) BEFORE (7,013) - (7,013)
NET GAINS/ (LOSSES) ON INVESTMENTS
OTHER RECOGNISED GAINS/{LOSSES):
Galns/{losses} on investment assets 5 - 158,475 158,475
NET MOVEMENT iN FUNDS {7,013) 158,475 151,463

RECONCILIATION IN FUNDS:
Total funds brought forward 147,798 1,654,653 1,802,450

Total funds carried forward £ 140,785 £ 1813128 £ 1,953,913

BALANCE SHEET AS AT 31 DECEMBER 2021

Unrestricted  Endowment Total
Funds Funds Funds
Note a2l 2021 2021
FIXED ASSETS:
Investments
Listed investments 5 - 1,813,128 1,813,128
CURRENT ASSETS:
Cash at bank and in hand
CBF Deposit Fund 141,899 - © 141,899
Cash held by Sallsbury DBF 2,007 - 2,007
143,907 - 143,807
LIABILITIES:
Creditors: amounts falling due within
one year 7 (3,122} - (3.122)
NET CURRENT ASSETS OR LIABILITIES 140,785 - 140,785

TOTAL NET ASSETS OR LIABILITIES £ 140785 £ 1,813,128 £ 1,953 913

THE FUNDS OF THE CHARITY: 1¢, 9,10, 11,12
Endowment funds - 1,813,128 1,813,128
140,785 - 140,785

Unrestricted funds

£ 140785 £ 1,813,128 £ 1953913

These financial stalemenis weare approved by tha Truslaes on 2(3 G—} e ?21 and
signad on their behall by,

CoIND OV '

RevdLHoR {Chdlrwoman)

The noles on pages 4 to 7 form part of these accounts

3

Total
Funds
2020

54,623
606

55,229

41,267
41,267

13,962

62,964
76,926

1,725,524
£ 1,802,450_

Total
Funds
2020

1,654,653

148,485
2,769
151,254

(3,457)

147,798

£_1,802450

1,654,653
147,798

£ 1,802,450
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ST MARY'S FUND, SALISBURY
NOTES TO THE ACCOUNTS FOR THE YEAR ENDED 31 DECEMBER 2021

Accounting Policies

Accounting convention
The accounts (financial statements) are prepared under the historical cost convention with items recognised at cost or

transaction value unless otherwise stated in the relevant notes to these accounts. The financial statements have been
prepared in accordance with the Statement of Recommended Practice: Accounting and Reporting by Charities preparing
their accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS
102) effective from 1 January 2019, the Financial Reporting Standard applicable in the United Kingdom and Republic of
freland (FRS 102) and the Charities Act 2011.

The Charity constitutes a public benefit entity as defined by FRS 102.

The trustees consider that there are no material uncertainties about the Charity’s ability to continue as a going concern.
There are no significant areas of judgement or key assumptions that affect items in the accounts. With respect to the
next reporting period, the year ended 31 December 2022, the most significant areas of uncertainty that affect the
carrying value of assets held by the Charity are the level of investment return and the performance of investment
markets.

flow
The accounts do not include a cash flow statement because the Charity, as a smali reporting entity, is exempt from the
requirerment to prepare such a statement.

Fund accounting

Unrestricted funds are available for use at the discretion of the trustees in furtherance of the general objectives of the
charity and have not been designated for other purposes.

Endowment funds are permanant trusts whose income is intended for the benefit of the charity. Income from endowment
funds is unrestricted.

Income recognition

All income is recognised once the charity has entitlement to the income, there is sufficient certainty of recsipt and so it is
probable that the income will be received, and the amount of income receivable can be measured raliably.

Income from investments is included in the year in which it is receivable.

Expenditure recognition

Liabilities are recognised as expenditure as soon as there is a legal or constructive obligation committing the charity to
the expenditure, it is probahle that settiement will be required and the amount of the obligation can be measured reliably.
All expenditure is accounted for on an accruals basis.

Grants payable are charged when the offer is conveyed to the recipient, except in those cases where the offer is
conditional, in which case the grant would be recognised as expenditure when tha conditions attaching are fulfilled.

Charitable activities

The expenditure on charitable activities includes grants plus support costs.

Support costs
Support costs have been differentiated between governance costs and other support costs. Governance costs comprise

of all costs involving the public accountability of the charity and its compliance with regulation and good practice.

Fixed asset investments
Listed investments are stated at market value as at the balance sheet date. The Statement of Financial Activities

includes the net gains and losses arising on revaluation and disposals throughout the year.

Realised gains and losses

All gains and losses are taken to the Statement of Financial Activities as they arise. Realised gains and losses on
investments are calculated as the difference between sales proceeds and opening market value (purchase dats if iater).
Unrealised gains and losses are calculated as the difference between the market value at the year end and opening
market value (or purchase date if later). Realised and unrealised gains are not separated in the Statement of Financial
Activities.
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ST MARY'S FUND, SALISBURY
NOTES TO THE ACCOUNTS FOR THE YEAR ENDED DECEMBER 2021

Cash at bank and in hand
Cash at bank and in hand includes cash on deposit available on demand and cash held by Salisbury Diocesan Board of
Finance.

Creditors

Creditors are recognised where the charity has a present obligation resulting from a past svent that will probably result
in the transfer of funds to a third party and the amount due to settle the obligation can be measured reliably. Creditors
are normally recognised at their setflement amount.

Financial Instrurnents

Fixed asset investments are a form of basic financial instrument and are initially recognised at their transaction cost and
subsequently measured at fair value at the Balance sheet date. Investment gains and losses, whether realised or
unrealised, are combined and shown in the heading 'Net gains/(losses) on investments' in the Statement of financial
activities.

Cost of charitabie activitios

Grants Support
charged costs 2021 2020
{Note 8) {Note 3)
Grants to individuals

26 Starter grants (net of refunds )(2020: 41 grants) 16,609 3,311 19,920 25,134
19 Speciai needs grants (net of refunds) (2020; 6 grants) 4,323 2,419 6,743 1,763
20,933 5,730 26,662 26,896
Grants to organisations
Mother's Union 12,500 255 12,755 12,748
Smile Connect - - - 1,624
Longmead Community Farm 7,000 255 7,255 -
Christchurch, Creekmoor PCC 6,000 127 6,127 -
Littlemoor St Francis 7,000 127 7,127 -
32,500 764 33,264 14,372

£ 53433 £ 6,494 £ 59,926 £ 41,268

Support costs are allocated between grant types based on the number of grants awarded in the year.
The 2020 figures above include support costs allocated to Starter grants of £5,081, to Special grants £744 and to
Organisations £372. All costs of charitable activities in both years were charged to unrestricted funds.

Support costs Governance Other Total supporf Total support

costs support costs costs

costs 2021 2020
Administrator's salary {1 employee) - 4,331 4,331 3,640
Management fee for financial administration - 1,323 1,323 1,657
Independent examiner's fees 840 840 900

£ 840 £ 5,654 £ 6,494 £ 6,197

The management fees shown above have been charged by Salisbury Diocesan Board of Finance for services and
office accommodation provided to the Charity by the Board.

Related party transactions, trustees' expenses and remuneration and key management personnel

The charity considers its key management personnel comprise the trustees and the grant administrator. No
remuneration was paid to any of the frustees during the year (2020 - £nil). No trustees received reimbursement for
travel expenses during the period (2020: £Nil). The grant administrator received a salary of £4,331 (2020 - £3,640). The
charity had no other related party transactions during the year (2020 - nil).
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ST MARY'S FUND, SALISBURY

NOTES TO THE ACCOUNTS FOR THE YEAR ENDED DECEMBER 2021

Fixed asset investments - Listed investments Endowment Total Total

funds funds funds

2021 2021 2020
Market value at 1 January 1,654,653 1,654,653 1,591,688
Gain / {loss) in the year 158,475 158,475 62,965
Market vatue at 31 December 2021 £ 1,813,128 £ 1,813,128 £ 1,654,653
Historical cost at 31 December 2021 £ 768,098 £ 768,098 £ 768,098
Unrealised gains/loss at 31 December £ 1,045,030 £ 1,045,030 £ 886,655

The Charity's policy is to hold all its investments in the CBF Church of England common investment funds with the aim
of long term capital and income growth. At 31 December 2021, the value of the investments was represented by 63% in
the Investment Fund, 20% in the Fixed Interest Fund and 17% in the Property Fund. The main risk to the Charity from
financial instruments lies in the combination of uncertain investment markets and volatility in yield.

Cash held by Sallshury Diocesan Board of Finance
The Charity does not hold a bank account in its awn name. Banking facilities are operated through a designated Trusts
Account held in the name of Salisbury Diocesan Board of Finance and a CBF Deposit Fund.

Croditors: amounts falling due within one year

2021 2020
Trade creditors 300 -
2,222 3,457

Other accruals

£ 3,122 £ 3,457

Movement in funding commitments for grants during the year 2021 2020
Grant commitments recognised as at 1 January - 14,000
New grant commitments charged to SOFA (see Note 2) 53,433 35,071
Grants paid during the year (53,433) {49,071)
Grant commitments recognised as at 31 December 2021 (see Note 7) £ - £ -
Anaiysis of charitable funds
Analysis of Funds movements Balangce at Gains and Balance at
1.1.21 Income E iture osses 31.12.2021
Endowment funds 1,654,653 - - 158,475 1,813,128
Unrestricted funds 147,798 52,913 { 59,926) “ 140,785

£ 1,802450 £ 52,913 £ (59,9268) £ 158,475 £ 1953913

Analysis of charitable funds - previous year

Analysis of Funds movements Balancs at Gains and Balance at
1.1.20 Income Expenditure losses 31.12.2020

Endowment funds 1,691,688 - - 62,965 1,654,653

Unrestricted funds 133,835 55,229 {41,267) 147,798

£ 1725524 £ 55229 £ (41,267) £ 62,965 £ 1,802,450
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ST MARY'S FUND, SALISBURY

NOTES TO THE ACCOUNTS FOR THE YEAR ENDED 31 DECEMBER 2021

Analysis of net assets between funds

Unrestricted Endowment Total
Funds Funds Funds
Fixed asset investmenis - 1,813,128 1,813,128
Current assets 143,907 - 143,907
Current liabilities {3,122} - (3,122)
Total £ 140,785 £ 1,813,128 £ 1,953,913
Analysis of net assets between funds - previous year
Unrestricted Endowment Total
Funds Funds Eunds
Fixed asset investments - 1,654,653 1,654,653
Current assets 151,254 - 151,254
Current liabilities { 3,457) - { 3,457)
Total £ 147798 £ 1,654,653 £ 1,802450
Financial instruments Note 2021 2020
Financial assets measured at fair value through profit and loss:
Investments held at fair value 5 1,813,128 1,654,653
£ 1,813,128 £ 1,654,653
Income, expense, gains or losses, including changes in fair value, recognised on:
Gains/(Losses) on Financial assets measured at fair value 5 158,475 62,965
Interest on cash deposits 68 606
Income from listed investments 52 845 54,623
£ 211,388 £ 118,194




ST MARY'S FUND, SALISBURY

INDEPENDENT EXAMINER'S REPORT TO THE TRUSTEES
FOR THE YEAR ENDED 31 DECEMBER 2021

I report to the trustees on my examination of the accounts of the St Mary's Fund, Salisbury (the Trust) for the year
ended 31 December 2021, which are set out on pages 3to 7.

Responsibilities and basis of report

As the charity trustees of the Trust you are responsible for the preparation of the accounts in accordance with the
requirements of the Charities Act 2011 (‘the Act).

[ report in respect of my examination of the Trust's accounts carried out under section 145 of the 2011 Act and in
carrying out my examination | have followed all the applicable Directions given by the Charity Commission under
section 145(5)(b) of the Act.

Independent examiner's statement

t have completed my examination. | confirm that no material matters have come to my attention in connection with
the examination giving me cause to believe that in any material respect:

1. accounting records were not kept in respect of the Trust as required by section 130 of the Act; or
2. the accounts do not accord with those records; or

3. the accounts do not comply with the applicable requirements concerning the form and content of accounts set out in
the Charities (Accounts and Reports) Regulations 2008 other than any requirement that the accounts give a 'true and

fair view' which is not a matter considered as part of an independent examination.

| have no concerns and have come across no other matters in connection with the examination to which attention

should be drawn in this report in order to enable a proper understanding of the accounts to be reached.

t-altolodHa s

Mrs N A Halls FCA
Fletcher & Partners
Crown Chambers
Bridge Street
Salisbury

Date: 2Lip ™ (CAc\arr D22
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ST MARY'S FUND, SALISBURY
TRUSTEES' REPORT FOR THE YEAR ENDED 31 DECEMBER 2020

LEGAL STATUS

The Fund is a regisiered charity, number 258822, lts governing Instrument I1s a Charity Commission Scheme dated &
December 2003, as modified by a Deed of Amendment of 7 Fabruary 2006 as altered by the Charity Commission Scheme
of 14 July 2008 and a further Deed dated 2 Dacember 2011,

TRUSTEES

The managing trustees who served during the year and to date are:
Revd L Holt (Chairman) Mrs E Goater
Miss B S Parr {died In Jan 2020} Mr J Kilbee

Mrs C Romano The Ven S Groom

The Managing Trustees are not less than five persons appointed by the Bishop's Councif of the Diocese of Salisbury. The
custodlan trustee Is the Salisbury Diocesan Board of Finance.

CONTACTS

Principal Officer: Mr G Brady, Church House, Crane Street, Salisbury SP1 2Q8

Grants Administrator: Mrs D1 James, Church House, Crane Streef, Sallsbury SP1 2QB

ADVISERS

Independent Examiner Mrs N A Halls FCA, Flstcher & Partners, Bridge Street, Salisbury SP1 2LZ

Investment Manager: CCLA Investment Management Ltd, Senator House,85 Queen Vigtorla St, London
EC4V 4ET

OBJECTS AND ACTIVITIES

The Charity's purpose is to promote and maintain moral welfare work in accordance with Chrisfian princlples mainly
among girls and women primarily within the Diccese of Sallsbury. This is achieved by grant aiding qualifying individuals,
through applications made by professionals supporting and working with them, and other bodies which are directly
Involved in this type of charltable work within the diccese,

Grants are given a] as slarter grants for single, divorced or widowed parents setting up house, bj as special needs grants
to single, divorced or widowed parents and c] for projects which assist disadvantaged parents. The Charity's accounting
records are maintained by diocesan staff who also prepare the annual financlal statements.

ACHIEVEMENTS AND PERFORMANCE

The managing tustees held two meetings during the year to approve the annual accounts, maonitor income and
expenditure, including grants previously awarded, and to consider new grant applications. During the year some 41
(2019 - 34) starter grants were given for setting up house and 6 grants (2019 — 5) was glven for special needs. Two
projects received block funding in 2020 (2019: 5 projects) and these are detailed on Page 5 in the Notes to the Accounts.
All these grants provide a public benefil to a section of the public; the grants to individual women enables soclally deprived
people to get established in homes with reasonable facllities; the project funding confers wider public benefits by
supporting social projects which assist all their clients. The trustees have decided to maintain individual needs grants as
a priority over project funding and so the leve! of the latler fluctuates as the charity needs to operate within its expendable
reserve.

The trustees have complied with their duty to have due regard to the guidance on public benefit published by the Charity
Commission In exercising their powers or dufies.

FINANCIAL REVIEW

Investment income decreased during the year to £55,229 (2019 - £59,159). Total grants and associated support costs
decreased lo £41,267 (2019 - £54,134). The cost of grants given to organizations was £14,372 (2019 - £31,305) and to
individuals £26,896 (2019- £22,830). Overall there was an unrestricted surplus for the year of £13,962 (2019 - £5,025),
and so the Fund's unrestricted reserve al the end of 2020 increased to £147,798 {2019 - £133,835).The endowment
fund's investments have increased by £62,964 {2019: increase of £147,828) to £1,654,653 at the end of 2020 (2019 -
£1,591,689). As a result there was an overall increase in the Charity's resources by £76,9286 to £1,802,450.



ST MARY'S FUND, SALISBURY
TRUSTEES' REPORT FOR THE YEAR ENDED 31 DECEMBER 2020

(contlnued)

RESERVES POLICY
The Trust's policy is to hold modest reserves, and to aim to increase the numbers of grants made to individuals in
need.

INVESTMENT POLICY

The Fund’s Investment policy is set out in note 5 to the Accounts.

RISKS REVIEW
As regards risk management the trustess consider that the Fund's principal risk is a significant collapse in stack
markets which they have addressed by placing a proportion of the Fund's Investments in a property fund,

TRUSTEES' RESPONSIBILITIES IN RELATION TO THE FINANCIAL STATEMENTS

The trustees are responsible for preparing the Trustees' Annual Report and the financlal siatements in accordance
with applicable law and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting
Practice), The faw applicable to charities in England and Wales requires the Charity trustees to prepare financial
statements for each year which give a true and fair view of the state of affairs of the Charity and of the Incoming
resources and application of rasources, of the Charity for that period. In preparing the financial statements, the
Trustees are required to:
- select suitable accounting policies and then apply them consistently;
- observe the methods and principles in the Charities SORP,
- make Judgements and estimates that are reasonable and prudent;
- state whether appllcable accounling standards have been followed, subject to any material
departures that must be disclosed and explained in the financial statements;
- prepare the financial statements on the going concemn basis unless it Is Inappropriate to
presume that the Charity will continue In business.

The Trustees are responsible for keeping proper accounting records that disclose with reasonable accuracy at any
time the financial position of the charity and enable them to ensure that the financial statements comply with the
Charities Act 2011, the applicable Charities (Accounts and Reponis) Ragulations, and the provisions of the Charity’s
schemes, They are also responsible for safeguarding the assets of the charity and taking reasonable steps for the
prevention and detection of fraud and other irregularities.

The trustees are responsible for the maintenance and integrity of the charity and financial information included on

the charity's website in accordance with legislation in the United Kingdom governing the preparation and
dissemination of financial statements.

Signed on behalf of the Trustees

(i penincPowan, -

Christine Romano

Approved by the Trustees on .l



ST MARY'S FUND, SALISBURY
(Reglstered Charity No. 258322)

STATEMENT OF FINANCGIAL ACTIVITIES FOR THE YEAR ENDED 31 DECEMBER 2020

Unrestricted  Endowment Total
Funds Funds Funds
Note 2020 2020 2020
INCOME FROM;
Investments
Dividends 54,623 - 54,623
intarest on cash dapasits 606 - 608
TOTAL 55,220 - 65,220
EXPENDITURE ON:
Charitable activities
Grants payable 2 41,267 - 41,2687
TOTAL 41,267 - 41,267
NET INCOME/EXPENDITURE} BEFORE 13,862 - 13,962
NET GAINS/ (LOSSES) ON INVESTMENTS
OTHER RECOGNISED GAINSHLOSSES):
Gains/{losses) on investment assels 5 - 82,964 62,964
NET MOVEMENT IN FUNDS 13,962 62,864 76,926

RECONCILIATION [N FUNDS:
Total funds brought forward 133,835 1,691,689 1,725,624

Total funds carried forward £ 147,798 £ 1,654,653 € 1,802,450

BALANCE SHEET AS AT 31 DECEMBER 2020

Unrestrictad  Endowmeant Total
Funds Funds Funds
Note 2020 2020 2020
FIXED ASSETS:
Invastments
Listed Invastmants 5 - 1,664,653 1,654,653
CURRENT ASSETS:
Cash at bank and in hand
CBF Deposit Fund 148,486 - 148 485
Cash held by Salisbury DBF 2,768 - 2,769
151,254 - 151,254
LIABILITIES:
Creditors: amounts falling dus within
one year 7 { 3,457) - { 3,467)
NET CURRENT ASSETS OR LIABILITIES 147,798 - 147,798

TOTAL NET ASSETS OR LIABILITIES £ 147798 £ 16546853 FE 1,802,450

THE FUNDS OF THE CHARITY: 1¢, 9, 10, 11,12

Endowment funds - 1,654,653 1,664,653

Unrestricted funds 147,798 - 147,798
£ 147,798 £ 1,654,663 £ 1,802450

These financial statements were approved by {he Trustees on &(‘9/ ( O &"( ........ and

signed on their behalf by:

Christine Romano

The notes on pages 4 fo 7 form part of these accounts

3

Total
Funds
2019

58,093
1,066

58,159

54,134
54,134

5,025

147,828
152,854

1,672,670

A

Tofal
Funds
2018

1,591,688

151,756

151,756

(17.921)
133,835

£ 15725!524

1,691,688
133,835

E_1,725524
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ST MARY'S FUND, SALISEURY
NOTES TO THE ACCOUNTS FOR THE YEAR ENDED 31 DECEMBER 2020
Accounting Policles

Accounting conyention

The accounts {financial statements) are prepared under the historical cost convention with items recognised at cost or
transaction value unless otherwise statad In the relevant notes to these accounts. The financial statements have been
prepared in accordance with the Statement of Recommended Practice: Accounting and Reporting by Charities preparing
their accounts in accordence with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS
102) effective from 1 January 2019, the Financial Reporting Standard applicable in the United Kingdom and Republic of
ireland (FRS 102) and the Charities Act 2011,

The Charlty constitutes a public banefit entity as defined by FRS 102,

The trustees consider that there are no material uncertainties about the Charity's ability to continue as a going concern.
in this assessment the trustees have considered the impact of COVID-18.There are no significant areas of judgement o
key assumptions that affect items in the accounts. With respect to the next reporting petlod, the year ended 31
December 2021, the most significant areas of uncertainty that affect the carrying value of assets held by the Charily are
the levet of investment return and the performance of investment markets.

Cash flow
The accounts do not include a cash flow statement because the Charity, as a small reporting entity, is exempt from the

requirement to prepare such a statement,

Fund accounting
Unrestricted funds are available for use at the discretion of the trustess in furtherance of the general objectives of the

charity and have not been designated for other purposes.

Endowment funds are permanent trusts whose income is infended for the benefit of the charity. Income from endowment
funds is unrestricted.

Income recognition
Al income is recognised once the charity has entitiement to the income, there is sufficient certainty of receipt and so itis

probable that the income will be received, and the amount of income receivable can be measured reliably.
Income from investments is included in the year in which it is recelvable.

Expenditure recognition
Liabillties are recognised as expenditure as soon as there is a legal or constructive obligation committing the charity to

the expenditure, it is probable that settlement will be required and the amount of the obligatlon can be measured reliably.
All expenditure is accounted for on an accruals basis.

Grants payable are charged when the offer is conveyed to the recipient, except in those cases where the offer is
conditionat, In which case the grant would be recognised as expenditure when the conditions attaching are fulfilled.

Charitable activities
The expenditure on charitable activities includes grants plus suppaort costs.

Support costs
Support costs have been differentiated between governance costs and olher support costs. Governance costs comprise
of all costs involving the public accountabiiity of the charity and its compliance with regulation and good practice.

Fixed asset Investments
Listed investments are stated at market value as at the balance sheet date. The Statement of Financlal Activities

includes the net gains and losses arising on revaluation and disposals throughout the year.

ealised gains and lgsses
All gains and losses are taken to the Statement of Financial Activities as they arise. Reallsed gains and losses on
investments are calculated as the difference between sales proceeds and opening market value (purchase date if tater}.
Unrealised gains and losses are calculated as the difference batween the market vaiue at the year end and opening
market valye (or purchase date If laler). Realised and unrealised gains are not separated in the Stalement of Financial
Activities.
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ST MARY'S FUND, SALISBURY
NOTES TO THE ACCOUNTS FOR THE YEAR ENDED DECEMBER 2020
Cash at bank and in hand

Cash at bank and in hand includes cash on deposit avallable on demand and cash held by Salisbury Dlocesan Board of
Finance.

Creditors

Creditors are recognisad where the charity has a present obligation resulting from a past event that will probably result
in the transfer of funds to a third party and the amount due to settle the obligation can be measured reliably. Creditors
are normally recognised at their seftlement amount.

Financigl Instruments

Fixed assel investmants are a form of basic financial Instrument and are initially recognised at their transaction cost and
subsequently measured at fair value at the Balance sheet date, Investment gains and losses, whether realised or
unrealised, are combined and shown In the heading 'Net gains/(losses) on investments' in the Staternent of financial
activities.

Cost of charitable activities

Grantg Support
charged costs 2020 2019
{Note 8) {Note 3}
Grants to individuals
41 Starter grants (nel of refunds {2019: 34 grants) 20,052 5,081 25,134 21,121
6 Specisal neads grants {net of refunds) {2019: 5 grants) 1,019 744 1,763 1,708
21,071 5,825 26,896 22,830
Grants to organisations
Mother's Union 12,500 248 12,748 12,796
St Francis Church, Littlemoor PCC - - - 7,148
Smile Connect 1,500 124 1,624 2,213
Christchurch, Creekmoor PCC - - - 9,148
14,000 372 14,372 31,305

£ 35071 £ 6,187 £ 41,267 £ 54,135

Support costs are allocated between grant typas based on the number of grants awarded in the year.
The 2019 figures above Include support costs allocated to Starter grants of £5,028, to Special grants £740 and to
Organisations £740. All costs of charilable activitles in both years were charged to unrestricted funds.

Support costs Governance Other Total suppert  Tolal support

costs support cosls costs

costs 2020 2019
Adminisfrator's salary (1 employes) - 3,640 3,640 3,932
Management fee for financial administration - 1,657 1,657 1,774
Trustees' expenses {see note 4) - - - 61
Independent examiner's fees 900 900 741

£ 800 £ 5297 £ 6,197 E 6,508

The management fees shown above have been charged by Saiisbury Diocesan Board of Finance for services and
office accommaodation provided to the Charity by the Board.

Related party transactlons, trustees’ expenses and ramuneration and key management personnel

The charity considers its key management personnel comprise the trustees and the grant administrator. No
remuneration was paid to any of the trustees during tha year (2019 - £nil). No trustees received reimbursement for
travel expenses during the pariod (2019: £61). The grant administrator received a salary of £3,640 (2019 - £3,832). The
charity had no other related party transactions during the year (2019 - nil).



190.

ST MARY'S FUND, SALISBURY

NOTES TO THE ACCOUNTS FOR THE YEAR ENDED DECEMBER 2020

Fixed asset investments - Listed investments Endowment Total Tolal

funds funds funds

2020 2020 2019
Markst valus at 1 January 1,591,688 1,591,688 1,443,860
Gain / (loss) in the year 62,965 62,965 147,828
Market value at 31 December £ 1,654,653 F 1,654,853 £ 1,591 688
Historical cost at 31 Decembaer £ 768,088 £ 768,008 £ 768,008
Unrealised gains/loss at 31 December £ BBGSSS £ 886,555 £ 823,590

The Charity's policy is to hold all ils investments in the CBF Church of England common investment funds wiih the aim
of long term capital and income growth. At 31 December 2020, the value of the investments was represented by 60% in
the Investment Fund, 23% in the Fixed Interest Fund and 17% in the Property Fund. The main risk to the Charity from
financial instruments lies in the combination of uncertain investment markets and volatility in yield.

Cash heid by Salisbury Diocesan Board of Finance
The Charity does not hold a bank account in its own name. Banking facllities are operated through a designated Trusts
Account held in the name of Sallsbury Diccesan Board of Finance and a CBF Deposlt Fund.

Creditors; amounts falling due within one year

2020 2019
Cash owed to Salisbury Diocesan Board of Finance - 1,246
Accruals for grants payable - 14,000
Other accruals 3,457 2,675
£ 3,457 £ 17,921
Movement In funding commitments for grants during the year 2020 2019
Grani commitments recognised as at 1 January 14,000 -
New grant commitments charged to SOFA (see Note 2) 35,071 30,565
Grants paid during the year {48,071} { 16,565}
Grant commitments recognised as at 31 December 2020 (see Note 7} £ - £ 14,000
Analysis of charitabla funds
Analysis of Funds movements Batance at Gains and Balance at
1.1.20 Incoms Expendiiure 0sses 31.12.2020
Endowment funds 1,591,688 - - 62,965 1,654,653
Unrestricted funds 133,835 55,229 (41,267) 147,799

£ 1725524 £ 55229 £ (41,267} £ 62,965 £ 1,802,451

Analysis of charitable funds - previous year

Analysis of Funds movements Balanca at Gains and Balanca at
1.1.18 Inceme Expenditure losses 31.12,2019

Endowment funds 1,443,860 - - 147,828 1,691,688

Unrestricted funds 128,810 50,159 { 54,134) 133,835

£ 1572670 £ 59,169 £ (54,134) £ 147,828 £ 1,725,524
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ST MARY'S FUND, SALISBURY

NOTES TO THE ACCOUNTS FOR THE YEAR ENDED 31 DECEMBER 2020

Analysis of net assets batween funds

Unrestricted Endowment Tota
Funds Funds Funds
Fixed asset investments - 1,654,653 1,654,653
Current assets 151,254 - 151,254
Current liabilities { 3,457) - {3,457)
Total £ 147,798 £ 1,654,653 £ 1,802,450
Analysis of net assets betweaen funds - previous year
Umrestricted ~ Endowment Totah
Funds Funds Eundg
Fixed asset investments - 1,681,688 1,691,689
Current assets 151,756 - 151,756
Current liabilities ( 17,921) - (17.921)
Total ¥ 133,835 £ 1,591,689 £ 1,725,524
Financlal instruments Note 2020 2018
Financial assets measured at fair value through profit and loss:
Investments held at fair value 5 1,654,663 1,691,688
£ 1,654,603 £ 1,591,688
Income, expense, gains of losses, including changes in fair value, recognised on:
Gains/{Losses) on Financial assels measured at fair value 5 62,865 147,828
Interest on cash deposits 606 1,068
Income from listed investments 54,623 58,093
£ 118,194 £ 206,988




ST MARY'S FUND, SALISBURY

INDEPENDENT EXAMINER'S REPORT TO THE TRUSTEES
FOR THE YEAR ENDED 31 DECEMBER 2020

{ report to the trustees on my examination of the accounts of the St Mary's Fund, Salisbury (the Trust) for the year
ended 31 December 2020, which ara set out on pages 3o 7.

Responsiblilities and basis of report

As the charity trustees of the Trust you are raspensible for the preparation of the accounts in accordance with the
requirements of the Charities Act 2011 ('the Act').

i report in respect of my examination of the Trust's accounts carried out under section 145 of the 2011 Act and In
carrying out my examination | have followed all the applicable Directions given by the Charity Commissich under
section 145{5)(b) of the Act.

independent examiner's statement

| have completed my examination. | confirm that no material matters have come lo my attention in connection with
the examination giving me cause to believe that in any material respect:

1, accounting records were not kapt in respact of the Trust as required by section 130 of the Act; or
2. the accounts do not accord with those records; or

3. the accounts do not comply with the applicable requirements cancerning the form and content of accounts set out in
the Charities {Accounts and Reparts) Regulations 2008 other than any raquirament that the accounts give a 'true and

fair view’ which is not a matter considered as part of an independent examinafion.

| have no concesns and have come across no othar matters in connection with the examination fo which aftention

should be drawn in this report in order to enable a proper understanding of the accounts to be reached.

YO (rAkedL?

Mrs N A Halls FCA
Fletcher & Partners
Crown Chambers
Bridge Street
Salisbury

Date: LigTt Ockelot~ 2024
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