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The English Clergy Association Benefit Fund
Registered Charity Number 258559

Notes to the Accounts (year 2A24)

1 Accounting Policies
These accounts have been prepared under the historic cost convention (as modified for the
revaluation of investments), the Statement of Recommended Practice (SORP) Accounting and
Reporting by Charities (FRS 102) and the CharitiesAct 2011.
The Trust at present owns no tangible fixed assets,
lnvestments are included at closing market value at the balance sheet date. Any gain or loss is
taken to the statement of financial activities.
lnvestment income is accounted for in the period in which the charity is entitled to receive it.
Grants are included in expenditure in the year in which they are made. Other expenditure is
included on an accruals basis.

Legacy income, where there is a life tenant, is recognised when the tenant has died and the
amount of the legacy can be assessed with reasonable accuracy.
Funds: There are no designated or restricted funds. lncome and capital may be applied to the
purposes of the charity without restriction.

2 Support costs

Advertising and Publicity

Depreciation of Office Equipment

Otfice Expenses

Travel & Subsistence Expenses

Bank and financial charges

Legal costs

Governance costs: independent examiner's fee

2024

127

0

1255

725

120

660

1192

84,079

2423

622

0

229

746

125

0

1096

f2,818

3 Other Debtors

Legacy receivable

2024 2023
524,2U 0

4 Transactions with Trustees
The trustees received no remuneration, but travel and subsistence expenses of 8690 were
reimbursed to 9 trustees (2023: t695 to 7 Trustees). The Chairman was reimbursed with Ezero and
3 other trustees with t202 for expenses relating to the administration of the charity (2023:8109).
The trustees have no indemnity insurance.

5 Related party transactions
More than one half of the Trustees are members of the Council of the English Clergy Association.
The Benefit Fund and the Association share some common activities, but the costs are
apportioned in the accounts of each entity.

6 Other details
The Benefit Fund is an unincorporated registered charity operating under a scheme of
arrangement by the Charity Commissioners for England dated 14 December 1994.
The Charity states unreservedly that it is a public benefit entity.
The registered office is at 4 St John's Road, Windsor, Berkshire SL4 3QN.

cY) l lhock Zs



The English Clergy Association Benefit Fund
Registered Chanty Number 259i59

Notes to the Accounts (year 2024)

7 Fixed Asset lnvestment

8 Statement of cash flow

ln by
market value:
Gilts and fixed interest stock
Equities including investment trusts
Cash at Stockbroker

CBF Fixed lnterest Fund income units
CBF lnvestment Fund income units
OBF Property Fund units

2024

18,330

561,104

14,376

0

290,329

27,023

€911,161

0

602,179
g,2R

0

283,832

27,297
8922,550,

tn
during the year:
Market value at beginning of year
Acquisitions at cost
Less: sale proceeds

Gains/(losses) on investment assets
lncrease(decrease) in cash at stockbroker
Market value at end of year

2024 2A23

922,550
102,312

(113,485)

(5,34e)

5,133
f91 1,1 61

g1g,g2g

0
0

10,679
(6,956)

€922,550

' Net income per Statement of
Financial Activities
less: investment income

I nvestment gains/losses

lncrcase in debtors

lncrease in creditors

Nef cash frcm operating activities

lnvesting activities

Purehase of investments

Sales of inve$tments

lnvestment income

Nef cash fram investing acfivrties

lncrease in msh in theyear
Cash brought fonrvard

Cash canied forward

Split of cash

Cash at stockbroker

CBF Deposit Fund

Cash at bank

Tdat cash carriedtomad

2024
I

522,O52

@4,69n
5,349

(524,161)

132

(41,326)

2023
t

13,264

(43,167)

(10,678)

362

50

(40,169)

(102,312)

113,496

44,697

55,871

14546

76,024

90,569

0

0

43,167

43,167

2,ggg

73,026

76,A24

14,376

65,700

10,493

90,569

9,243

62,700

4,091

76,024

e.$^t) lho * E



INDEPENDENT EXAMINER’S REPORT TO THE TRUSTEES OF 

THE ENGLISH CLERGY ASSOCIATION BENEFIT FUND 

 

I report to the trustees on my examination of the accounts of The English Clergy Association 
Benefit Fund for the year ended 31 December 2024. 

Responsibilities and basis of report 

As the charity trustees of the Trust you are responsible for the preparation of the accounts in 
accordance with the requirements of the Charities Act 2011(‘the Act’).  

I report in respect of my examination of the Trustee’s accounts carried out under section 145 
of the 2011 Act and in carrying out my examination I have followed all the applicable 
Directions given by the Charity Commissioner under section 145(5)(b) of the 2011 Act. 

Independent examiner’s statement 

The charity’s gross income exceeded £250,000 and I am qualified to undertake the 

examination by being a qualified member of Institute of Chartered Accountants in England 

and Wales. 

I have completed my examination. I confirm that no material matters have come to my 

attention in connection with the examination giving me cause to believe that in any material 

respect: 

(1) accounting records were not kept in respect of the Trust as required by section 130 of the 

Act; or 

(2) the accounts do not accord with those records; or 

(3) the accounts do not comply with the applicable requirements concerning the form and 

content of accounts set out in the Charities (Accounts and Reports) Regulations 2008 

other than any requirement that the accounts give a ‘true and fair view’ which is not a 

matter considered as part of an independent examination.  

I have no concerns and have come across no other matters in connection with the 

examination to which attention should be drawn in this report in order to enable a proper 

understanding of the accounts to be reached. 

 
Name of examiner: Colin Mills FCA 

Name of firm: Gravita Audit Oxford LLP 

Relevant professional body: Institute of Chartered Accountants in England and Wales 

Address: Park Central, 40-41 Park End Street, Oxford, OX1 1JD 

 

Date: 15 October 2025 

 


