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SOUTH NOTTINGHAMSHIRE CENTRE FUND
England & Wales · Charity number 258555

Details

Status Registered

Legal form Trust

Registered 1969-06-19

Register View on the Charity Commission register

Contact

Address St. Swithins Court
1 Flavian Road
Lincoln
LN2 4GR

Phone 01522541181

Email helen.newson@chattertons.com

Activities

Objects: THE RELIEF AND BENEFIT OF PHYSICALLY HANDICAPPED PERSONS OR GROUPS OF
PERSONS IN ANY WAY IN WHICH THE TRUSTEES SHALL THINK FIT.

Activities: The Trustees have a wide discretion to apply the funds held by the Trust "for the relief and benefit
of physically handicapped persons or groups of persons".

Classification

• How: Makes Grants To Individuals, Makes Grants To Organisations

• What: Disability

• Who: People With Disabilities

Geography

• Area of benefit: UNRESTRICTED

• Lincolnshire

• Nottinghamshire
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Finances

Period end Income Expenditure Assets Employees

2025-06-30 £32,129 £51,764 - -

2024-06-30 £33,124 £23,278 - -

2023-06-30 £31,435 £23,155 - -

2022-06-30 £27,621 £33,556 - -

2021-06-30 £26,966 £103,325 - -

Trustees

Name Role Appointed

MRS H NEWSON Chair

Robert Llewellyn Anderson 2023-07-25

https://opencharities.uk/ew/258555
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SOUTH NOTTINGHAMSHIRE CENTRE FUND

 

  
TRUSTEES' REPORT

FOR THE YEAR ENDED 30 JUNE 2025

The Trustees present their annual report together with the financial statements of the charity for the year 1 July
2024 to 30 June 2025.

Objectives and activities

a. Policies and objectives
In setting objectives and planning for activities, the Trustees have given due consideration to general guidance
published by the Charity Commission relating to public benefit, including the guidance 'Public benefit: running a
charity (PB2)'.

The Trustees have wide discretion to apply the funds held by the charity "for the relief and benefit of physically
handicapped persons or groups of persons".

b. Activities for achieving objectives
The policy of the Trustees is to use charity income to make charitable grants and the investment policy is geared
slightly towards income rather than capital growth.

Achievements and performance

a. Review of activities including key performance indicators
During the year, the charity continued to generate income from its portfolio of investments and bank balances
totalling £32,129 (2024 - £33,124).

Grants totalling £40,225 were paid to 2 organisations during the year. 

The market value of the investment portfolio increased from £1,156,563 to £1,177,218.

b. Investment policy and performance
The Trustees have appointed Brewin Dolphin Limited to hold their investments in nominee names and have
delegated discretionary management powers to them. The investment objectives are set as income and capital
growth.

Financial review

a. Going concern
After making appropriate enquiries, the Trustees have a reasonable expectation that the charity has adequate
resources to continue in operational existence for the foreseeable future. For this reason, they continue to adopt
the going concern basis in preparing the financial statements.

b. Reserves policy
The level of reserves maintained is sufficient to ensure the charity’s ability to continue indefinitely.

Structure, governance and management

a. Constitution
South Nottinghamshire Centre Fund is a registered charity, number 258555, and is constituted under a Trust
deed, dated 14 March 1969.

b. Methods of appointment or election of trustees
The Trustees of the deed will be not less than two or more than five in number. The power of appointing new
trustees hereof shall be vested in the surviving or continuing Trustees.

c. Organisational structure and decision-making policies
A policy statement for the investment of funds was agreed between the Trustees and the investment advisors,
Brewin Dolphin Limited, on 2 June 2002.
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SOUTH NOTTINGHAMSHIRE CENTRE FUND

 

 
TRUSTEES' REPORT (CONTINUED)

FOR THE YEAR ENDED 30 JUNE 2025

d. Related party relationships
Administration services are provided to the charity by Chattertons in which H Newson is a partner. Accountancy
services are provided by Streets, in which R Anderson is a partner. Details of the transactions in the year are
disclosed in note 13 to the financial statements.

e. Risk management
The Trustees have assessed the major risks to which the charity is exposed, in particular those related to the
operations and finances of the charity, and are satisfied that systems and procedures are in place to mitigate
exposure to the major risks.

Plans for future periods

The Trustees continue raising awareness of the funds available and to encourage suitable applications for
assistance.

Statement of trustees' responsibilities

The Trustees are responsible for preparing the Trustees' report and the financial statements in accordance with
applicable law and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting
Practice).

The law applicable to charities in England & Wales requires the Trustees to prepare financial statements for
each financial year which give a true and fair view of the state of affairs of the charity and of its incoming
resources and application of resources, including its income and expenditure, for that period. In preparing these
financial statements, the Trustees are required to:

- select suitable accounting policies and then apply them consistently;
- observe the methods and principles of the Charities SORP (FRS 102);
- make judgments and accounting estimates that are reasonable and prudent;
- state whether applicable UK Accounting Standards (FRS 102) have been followed, subject to any 

material departures disclosed and explained in the financial statements;
- prepare the financial statements on the going concern basis unless it is inappropriate to presume that the

charity will continue in business.

The Trustees are responsible for keeping adequate accounting records that are sufficient to show and explain
the charity's transactions and disclose with reasonable accuracy at any time the financial position of the charity
and enable them to ensure that the financial statements comply with the Charities Act 2011, the Charity
(Accounts and Reports) Regulations 2008 and the provisions of the Trust deed. They are also responsible for
safeguarding the assets of the charity and hence for taking reasonable steps for the prevention and detection of
fraud and other irregularities.
 
 

Approved by order of the members of the board of Trustees on
_________________________________________________ and signed on their behalf by:

................................................
H Newson

................................................
R Anderson
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SOUTH NOTTINGHAMSHIRE CENTRE FUND

 

  
INDEPENDENT EXAMINER'S REPORT
FOR THE YEAR ENDED 30 JUNE 2025

Independent examiner's report to the Trustees of South Nottinghamshire Centre Fund ('the
charity')

 
I report to the charity Trustees on my examination of the accounts of the charity for the year ended 30 June
2025.

Responsibilities and basis of report

As the Trustees of the charity you are responsible for the preparation of the accounts in accordance with the
requirements of the Charities Act 2011 ('the 2011 Act').

I report in respect of my examination of the charity's accounts carried out under section 145 of the 2011 Act and
in carrying out my examination I have followed the applicable Directions given by the Charity Commission under
section 145(5)(b) of the 2011 Act.

Independent examiner's statement

Your attention is drawn to the fact that the charity has prepared the accounts in accordance with Accounting and
Reporting by Charities: Statement of Recommended Practice applicable to charities preparing their accounts in
accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) in
preference to the Accounting and Reporting by Charities: Statement of Recommended Practice issued on 1 April
2005 which is referred to in the extant regulations but has been withdrawn.

I understand that this has been done in order for the accounts to provide a true and fair view in accordance with
the Generally Accepted Accounting Practice effective for reporting periods beginning on or after 1 January 2015.

I have completed my examination. I confirm that no matters have come to my attention in connection with the
examination giving me cause to believe that in any material respect:

1. accounting records were not kept in respect of the charity as required by section 130 of the 2011 Act; or

2. the accounts do not accord with those records; or

3. the accounts do not comply with the applicable requirements concerning the form and content of
accounts set out in the Charities (Accounts and Reports) Regulations 2008 other than any requirement
that the accounts give a 'true and fair' view which is not a matter considered as part of an independent
examination.

I have no concerns and have come across no other matters in connection with the examination to which
attention should be drawn in this report in order to enable a proper understanding of the accounts to be reached.

Signed: Dated: 

 
    Valerie Steward Bsc FCA FCCA FRSA

 
Greenfield Farm 
23 West Street
Hibaldstow
North Lincolnshire, DN20 9NY
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SOUTH NOTTINGHAMSHIRE CENTRE FUND

  
STATEMENT OF FINANCIAL ACTIVITIES

FOR THE YEAR ENDED 30 JUNE 2025

Unrestricted
funds
2025

Total
funds
2025

Total
funds
2024

Note         £         £         £

Income from:

Investments 3 32,129 32,129 33,124 

Total income 32,129 32,129 33,124

Expenditure on:

Raising funds 4 7,717 7,717 7,667 
Charitable activities 44,047 44,047 15,611 

Total expenditure 51,764 51,764 23,278

Net (expenditure)/income before net gains on
investments   (19,635) (19,635) 9,846 
Net gains on investments   23,404 23,404 101,423 

Net movement in funds   3,769 3,769 111,269

Reconciliation of funds:   

Total funds brought forward   1,245,847 1,245,847 1,134,578 
Net movement in funds   3,769 3,769 111,269 

Total funds carried forward   1,249,616 1,249,616 1,245,847

The Statement of financial activities includes all gains and losses recognised in the year.

The notes on pages 7 to 13 form part of these financial statements.
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SOUTH NOTTINGHAMSHIRE CENTRE FUND

  
BALANCE SHEET

AS AT 30 JUNE 2025

2025 2024
Note £ £

Fixed assets   

Investments  8 1,177,218 1,156,563

  1,177,218 1,156,563

Current assets   

Cash at bank and in hand   78,033 96,495

  78,033 96,495

Current liabilities   

Creditors: amounts falling due within one
year  10 (5,635) (7,211)

Net current assets    
 

72,398  
 

89,284

Total net assets   1,249,616 1,245,847

Charity funds   

Unrestricted funds  11 1,249,616 1,245,847

Total funds   1,249,616 1,245,847

The financial statements were approved and authorised for issue by the Trustees on
_________________________________________________ and signed on their behalf by:

................................................
H Newson

................................................
R Anderson

The notes on pages 7 to 13 form part of these financial statements.
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SOUTH NOTTINGHAMSHIRE CENTRE FUND

 

  
NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 30 JUNE 2025

1. General information

The South Nottinghamshire Centre Fund ("the charity") is an unincorporated registered charity. The
charity's registered office is at St. Swithins Court, 1 Flavian Road, Lincoln, LN2 4GR.  The charity makes
grants to individuals and institutions "for the relief and benefit of physically handicapped persons or groups
of persons".

2. Accounting policies

  
2.1 Basis of preparation of financial statements

The financial statements have been prepared in accordance with the Charities SORP (FRS 102) -
Accounting and Reporting by Charities: Statement of Recommended Practice applicable to charities
preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK
and Republic of Ireland (FRS 102), the Financial Reporting Standard applicable in the UK and
Republic of Ireland (FRS 102) and the Charities Act 2011.

The financial statements have been prepared to give a 'true and fair' view and have departed from
the Charities (Accounts and Reports) Regulations 2008 only to the extent required to provide a 'true
and fair' view. This departure has involved following the Charities SORP (FRS 102) published on 16
July 2014 rather than the Accounting and Reporting by Charities: Statement of Recommended
Practice effective from 1 April 2005 which has since been withdrawn.

South Nottinghamshire Centre Fund meets the definition of a public benefit entity under FRS 102.
Assets and liabilities are initially recognised at historical cost or transaction value unless otherwise
stated in the relevant accounting policy.

  
2.2 Income

All income is recognised once the charity has entitlement to the income, it is probable that the income
will be received and the amount of income receivable can be measured reliably.

  
2.3 Expenditure

Expenditure is recognised once there is a legal or constructive obligation to transfer economic benefit
to a third party, it is probable that a transfer of economic benefits will be required in settlement and
the amount of the obligation can be measured reliably. Expenditure is classified by activity. The
charity has a single activity. 

Expenditure on raising funds includes all expenditure incurred by the charity to raise funds for its
charitable purposes and includes costs of all fundraising activities events and non-charitable trading.

Expenditure on charitable activities is incurred on directly undertaking the activities which further the
charity's objectives, as well as any associated support costs.

Grants payable are charged in the year when the offer is made except in those cases where the offer
is conditional, such grants being recognised as expenditure when the conditions attaching are
fulfilled. Grants offered subject to conditions which have not been met at the year end are noted as a
commitment, but not accrued as expenditure.

All expenditure is inclusive of irrecoverable VAT.
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SOUTH NOTTINGHAMSHIRE CENTRE FUND

 

  
NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 30 JUNE 2025

2. Accounting policies (continued)

  
2.4 Interest receivable

Interest on funds held on deposit is included when receivable and the amount can be measured
reliably by the charity; this is normally upon notification of the interest paid or payable by the bank.

  
2.5 Investments

Fixed asset investments are a form of financial instrument and are initially recognised at their
transaction cost and subsequently measured at fair value at the Balance sheet date, unless the value
cannot be measured reliably in which case it is measured at cost less impairment. Investment gains
and losses, whether realised or unrealised, are combined and presented as ‘Gains/(Losses) on
investments’ in the Statement of financial activities.

  
2.6 Cash at bank

Cash at bank includes amounts held in current account facilities and within the charity's investment
portfolio.

2.7 Liabilities

Liabilities are recognised when there is an obligation at the Balance sheet date as a result of a past
event, it is probable that a transfer of economic benefit will be required in settlement, and the amount
of the settlement can be estimated reliably.

Liabilities are recognised at the amount that the charity anticipates it will pay to settle the debt or the
amount it has received as advanced payments for the goods or services it must provide.

  
2.8 Financial instruments

The charity only has financial assets and financial liabilities of a kind that qualify as basic financial
instruments. Basic financial instruments are initially recognised at transaction value and subsequently
measured at their settlement value.

  
2.9 Fund accounting

General funds are unrestricted funds which are available for use at the discretion of the Trustees in
furtherance of the general objectives of the charity and which have not been designated for other
purposes.
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SOUTH NOTTINGHAMSHIRE CENTRE FUND

 

  
NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 30 JUNE 2025

3. Investment income

Unrestricted
funds
2025

Total
funds
2025

Total
funds
2024

        £         £         £

Investment portfolio 31,172 31,172 31,017 
Bank account interest 957 957 2,107 

32,129 32,129 33,124

4. Investment management costs

Unrestricted
funds
2025

Total
funds
2025

Total
funds
2024

        £         £         £

Investment management fees 7,717 7,717 7,667
 

5. Analysis of expenditure by activities

Grant
funding of

activities
2025

Support
costs
2025

Total
funds
2025

Total
funds
2024

        £         £         £         £

Grants for relief and benefit of physically
handicapped groups or persons 40,225 3,822 44,047 15,611
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SOUTH NOTTINGHAMSHIRE CENTRE FUND

 

  
NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 30 JUNE 2025

5. Analysis of expenditure by activities (continued)

Analysis of support costs

Total
funds
2025

Total
funds
2024

        £         £

Governance costs 1,458 1,247 
Administration services 2,364 2,364 

3,822 3,611

Independent examiners fees for the year were £180.

6. Analysis of grants

Grants to
Institutions

2025

Total
funds
2025

Total
funds
2024

        £         £         £

Grants 40,225 40,225 12,000
 

During the year, the charity made a grant of £12,000 to the University of Lincoln and £28,225 to the
Reach Trust.

7. Trustees' remuneration and expenses

During the year, no Trustees received any remuneration or other benefits (2024 - £NIL).

During the year ended 30 June 2025, no Trustee expenses have been incurred (2024 - £NIL).
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SOUTH NOTTINGHAMSHIRE CENTRE FUND

 

  
NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 30 JUNE 2025

8. Fixed asset investments

Investment
portfolio

£

Cost or valuation

At 1 July 2024 1,156,563

Additions 121,296

Disposals (126,879)

Revaluations 26,238

At 30 June 2025 1,177,218

Net book value

At 30 June 2025 1,177,218

At 30 June 2024 1,156,563

Investments are stated at market value and represent the value of equities held as part of an investment
portfolio. All investments are held in the UK.

9. Material investments

2025 2024
£ £

UK Bonds 96,556 93,089

Overseas Bonds 112,614 111,899

UK Equities 202,996 181,510

Overseas Equities 472,126 478,142

Global Investments 189,258 183,312

Private Equity 87,377 82,603

Other Investments 16,291 26,008

1,177,218 1,156,563

10. Creditors: Amounts falling due within one year

2025 2024
£ £

Accruals 5,635 7,211
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SOUTH NOTTINGHAMSHIRE CENTRE FUND

 

  
NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 30 JUNE 2025

11. Statement of funds

Statement of funds - current year

Balance at 1
July 2024

£
Income

£
Expenditure

£

Gains/
(Losses)

£

Balance at
30 June

2025
£

Unrestricted funds

General Funds - all funds - - - 23,404 23,404 
General Funds 1,245,847 32,129 (51,764) - 1,226,212 

1,245,847 32,129 (51,764) 23,404 1,249,616

Statement of funds - prior year

Balance at
1 July 2023

£
Income

£
Expenditure

£

Gains/
(Losses)

£

Balance at
30 June

2024
£

Unrestricted Funds

General Funds 1,134,578 33,124 (23,278) 101,423 1,245,847
 

12. Analysis of net assets between funds

Analysis of net assets between funds - current year

Unrestricted
funds
2025

Total
funds
2025

        £         £

Fixed asset investments 1,177,218 1,177,218

Current assets 78,033 78,033

Creditors due within one year (5,635) (5,635)

Total 1,249,616 1,249,616
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SOUTH NOTTINGHAMSHIRE CENTRE FUND

 

  
NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 30 JUNE 2025

12. Analysis of net assets between funds (continued)

Analysis of net assets between funds - prior year

Unrestricted
funds
2024

Total
funds
2024

        £         £

Fixed asset investments 1,156,563 1,156,563

Current assets 96,495 96,495

Creditors due within one year (7,211) (7,211)

Total 1,245,847 1,245,847

13. Related party transactions

Administration services of £2,364 (2024 - £2,364) are fees charged by Chattertons in which H Newson, a
trustee, is a partner. In the prior year R Anderson became a Trustee. Fees incurred for accounting
services during the year totaled £1,278, charged by Streets LLP in which R Anderson is also a partner.
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()*+,+-./0.+1,2-3/4+53-20/326/14+)3)2.12.732570/+.82982:70..3/.1,-2+,2;7+572<2=3;-1,2+-20260/.,3/>2(551?,.0,58
-3/4+53-20/326/14+)3)2982@./33.-2:70/.3/3)2(551?,.0,.-A2+,2;7+572B2(,)3/-1,2+-20260/.,3/>2C3.0+D-21E2.73
./0,-05.+1,-2+,2.732830/20/32)+-5D1-3)2+,2,1.32FG2.12.732E+,0,5+0D2-.0.3*3,.->

����#&H�I�%�J�I�%�
K732K/?-.33-2704320--3--3)2.732*0L1/2/+-M-2.12;7+572.732570/+.82+-23N61-3)A2+,260/.+5?D0/2.71-32/3D0.3)2.12.73
163/0.+1,-20,)2E+,0,53-21E2.732570/+.8A20,)20/32-0.+-E+3)2.70.2-8-.3*-20,)26/153)?/3-20/32+,26D0532.12*+.+O0.3
3N61-?/32.12.732*0L1/2/+-M->
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K732K/?-.33-251,.+,?32/0+-+,O20;0/3,3--21E2.732E?,)-2040+D09D320,)2.123,51?/0O32-?+.09D32066D+50.+1,-2E1/
0--+-.0,53>
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K732K/?-.33-20/32/3-61,-+9D32E1/26/360/+,O2.732K/?-.33-S2/361/.20,)2.732E+,0,5+0D2-.0.3*3,.-2+,20551/)0,532;+.7
066D+509D32D0;20,)2T,+.3)2U+,O)1*2(551?,.+,O2@.0,)0/)-2VT,+.3)2U+,O)1*2W3,3/0DD82(5536.3)2(551?,.+,O
X/05.+53Y>

K732D0;2066D+509D32.12570/+.+3-2+,2Z,OD0,)2[2\0D3-2/3]?+/3-2.732K/?-.33-2.126/360/32E+,0,5+0D2-.0.3*3,.-2E1/
30572E+,0,5+0D2830/2;7+572O+43202./?320,)2E0+/24+3;21E2.732-.0.321E20EE0+/-21E2.732570/+.820,)21E2+.-2+,51*+,O
/3-1?/53-20,)2066D+50.+1,21E2/3-1?/53-A2+,5D?)+,O2+.-2+,51*320,)23N63,)+.?/3A2E1/2.70.263/+1)>2̂,26/360/+,O2.73-3
E+,0,5+0D2-.0.3*3,.-A2.732K/?-.33-20/32/3]?+/3)2.1_

2̀ -3D35.2-?+.09D320551?,.+,O261D+5+3-20,)2.73,2066D82.73*251,-+-.3,.D8a
2̀ 19-3/432.732*3.71)-20,)26/+,5+6D3-21E2.732:70/+.+3-2@bBX2VcB@2FdeYa
2̀ *0M32L?)O*3,.-20,)20551?,.+,O23-.+*0.3-2.70.20/32/30-1,09D320,)26/?)3,.a
2̀ -.0.32;73.73/2066D+509D32TU2(551?,.+,O2@.0,)0/)-2VcB@2FdeY270432933,2E1DD1;3)A2-?9L35.2.120,82

*0.3/+0D2)360/.?/3-2)+-5D1-3)20,)23N6D0+,3)2+,2.732E+,0,5+0D2-.0.3*3,.-a
2̀ 6/360/32.732E+,0,5+0D2-.0.3*3,.-21,2.732O1+,O251,53/,290-+-2?,D3--2+.2+-2+,066/16/+0.32.126/3-?*32.70.2.73

570/+.82;+DD251,.+,?32+,29?-+,3-->

K732K/?-.33-20/32/3-61,-+9D32E1/2M336+,O20)3]?0.320551?,.+,O2/351/)-2.70.20/32-?EE+5+3,.2.12-71;20,)23N6D0+,
.732570/+.8S-2./0,-05.+1,-20,)2)+-5D1-32;+.72/30-1,09D32055?/05820.20,82.+*32.732E+,0,5+0D261-+.+1,21E2.732570/+.8
0,)23,09D32.73*2.123,-?/32.70.2.732E+,0,5+0D2-.0.3*3,.-251*6D82;+.72.732:70/+.+3-2(5.2edFFA2.732:70/+.8
V(551?,.-20,)2B361/.-Y2B3O?D0.+1,-2eddf20,)2.7326/14+-+1,-21E2.732K/?-.2)33)>2K73820/320D-12/3-61,-+9D32E1/
-0E3O?0/)+,O2.7320--3.-21E2.732570/+.820,)273,532E1/2.0M+,O2/30-1,09D32-.36-2E1/2.7326/343,.+1,20,)2)3.35.+1,21E
E/0?)20,)21.73/2+//3O?D0/+.+3->

(66/143)2 982 1/)3/2 1E2 .732 *3*93/-2 1E2 .732 910/)2 1E2 K/?-.33-2 1,
ggggggggggggggggggggggggggggggggggggggggggggggggg20,)2-+O,3)21,2.73+/29370DE298_
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DBDEF
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I;.340.9/:;300;.2?.340.546/738.82:.6/0./0;12<;7JK0.?2/.340.1/016/6372<.2?.340.6552:<3;.7<.6552/@6<50.L734.340
/0M:7/0=0<3;.2?.340.N46/7370;.I53.DBOO.PQ340.DBOO.I53QRF

-./012/3.7<./0;1053.2?.=8.0>6=7<6372<.2?.340.546/738Q;.6552:<3;.56//70@.2:3.:<@0/.;05372<.OES.2?.340.DBOO.I53.6<@
7<.56//87<T.2:3.=8.0>6=7<6372<.-.46U0.?2KK2L0@.340.611K756JK0.V7/05372<;.T7U0<.J8.340.N46/738.N2==7;;72<.:<@0/
;05372<.OESPSRPJR.2?.340.DBOO.I53F
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W2:/.6330<372<.7;.@/6L<.32.340.?653.3463.340.546/738.46;.1/016/0@.340.6552:<3;.7<.6552/@6<50.L734.I552:<37<T.6<@
X012/37<T.J8.N46/7370;Y.Z3630=0<3.2?.X052==0<@0@.[/653750.611K756JK0.32.546/7370;.1/016/7<T.3407/.6552:<3;.7<
6552/@6<50.L734.340.\7<6<576K.X012/37<T.Z36<@6/@.611K756JK0.7<.340.]̂ .6<@.X01:JK75.2?.-/0K6<@.P\XZ.OBDR.7<
1/0?0/0<50.32.340.I552:<37<T.6<@.X012/37<T.J8.N46/7370;Y.Z3630=0<3.2?.X052==0<@0@.[/653750.7;;:0@.2<.O
I1/7K.DBBS.L4754.7;./0?0//0@.32.7<.340.0>36<3./0T:K6372<;.J:3.46;.J00<.L734@/6L<F

-.:<@0/;36<@.3463.347;.46;.J00<.@2<0.7<.2/@0/.?2/.340.6552:<3;.32.1/2U7@0.6.3/:0.6<@.?67/.U70L.7<.6552/@6<50.L734
340._0<0/6KK8.I550130@.I552:<37<T.[/653750.0??0537U0.?2/./012/37<T.10/72@;.J0T7<<7<T.2<.2/.6?30/.O.C6<:6/8
DBOSF

-.46U0.52=1K030@.=8.0>6=7<6372<F.-.52<?7/=.3463.<2.=6330/;.46U0.52=0.32.=8.6330<372<.7<.52<<05372<.L734.340
0>6=7<6372<.T7U7<T.=0.56:;0.32.J0K70U0.3463.7<.6<8.=630/76K./0;1053Y

OF 6552:<37<T./052/@;.L0/0.<23.̀013.7<./0;1053.2?.340.546/738.6;./0M:7/0@.J8.;05372<.OAB.2?.340.DBOO.I53a.2/

DF 340.6552:<3;.@2.<23.6552/@.L734.342;0./052/@;a.2/

AF 340.6552:<3;.@2.<23.52=1K8.L734.340.611K756JK0./0M:7/0=0<3;.52<50/<7<T.340.?2/=.6<@.52<30<3.2?
6552:<3;.;03.2:3.7<.340.N46/7370;.PI552:<3;.6<@.X012/3;R.X0T:K6372<;.DBBb.2340/.346<.6<8./0M:7/0=0<3
3463.340.6552:<3;.T7U0.6.Q3/:0.6<@.?67/Q.U70L.L4754.7;.<23.6.=6330/.52<;7@0/0@.6;.16/3.2?.6<.7<@010<@0<3
0>6=7<6372<F

-.46U0.<2.52<50/<;.6<@.46U0.52=0.65/2;;.<2.2340/.=6330/;.7<.52<<05372<.L734.340.0>6=7<6372<.32.L4754
6330<372<.;42:K@.J0.@/6L<.7<.347;./012/3.7<.2/@0/.32.0<6JK0.6.1/210/.:<@0/;36<@7<T.2?.340.6552:<3;.32.J0
/06540@F

Z7T<0@Y V630@Y.
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#$%&'()*$&+(**,-.$/01$,2%&3%-*2%&4)-5&67*$%&8$/2,*97:&,1&/-&)-,-8(2;(2/*%5&2%.,1*%2%5&8$/2,*9<&#$%
8$/2,*9=1&2%.,1*%2%5&(>>,8%&,1&/*&'*<&'?,*$,-1&3()2*@&A&4B/C,/-&D(/5@&E,-8(B-@&E+F&GHD<&&#$%&8$/2,*9&0/I%1
.2/-*1&*(&,-5,C,5)/B1&/-5&,-1*,*)*,(-1&7>(2&*$%&2%B,%>&/-5&J%-%>,*&(>&;$91,8/BB9&$/-5,8/;;%5&;%21(-1&(2
.2();1&(>&;%21(-17<
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#$%&>,-/-8,/B&1*/*%0%-*1&$/C%&J%%-&;2%;/2%5&,-&/88(25/-8%&?,*$&*$%&3$/2,*,%1&'RDS&64D'&ATF:&U
V88()-*,-.&/-5&D%;(2*,-.&J9&3$/2,*,%1W&'*/*%0%-*&(>&D%8(00%-5%5&S2/8*,8%&/;;B,8/JB%&*(&8$/2,*,%1
;2%;/2,-.&*$%,2&/88()-*1&,-&/88(25/-8%&?,*$&*$%&4,-/-8,/B&D%;(2*,-.&'*/-5/25&/;;B,8/JB%&,-&*$%&XY
/-5&D%;)JB,8&(>&Z2%B/-5&64D'&ATF:@&*$%&4,-/-8,/B&D%;(2*,-.&'*/-5/25&/;;B,8/JB%&,-&*$%&XY&/-5
D%;)JB,8&(>&Z2%B/-5&64D'&ATF:&/-5&*$%&3$/2,*,%1&V8*&FTAA<

#$%&>,-/-8,/B&1*/*%0%-*1&$/C%&J%%-&;2%;/2%5&*(&.,C%&/&=*2)%&/-5&>/,2=&C,%?&/-5&$/C%&5%;/2*%5&>2(0
*$%&3$/2,*,%1&6V88()-*1&/-5&D%;(2*1:&D%.)B/*,(-1&FTT[&(-B9&*(&*$%&%\*%-*&2%]),2%5&*(&;2(C,5%&/&=*2)%
/-5&>/,2=&C,%?<&#$,1&5%;/2*)2%&$/1&,-C(BC%5&>(BB(?,-.&*$%&3$/2,*,%1&'RDS&64D'&ATF:&;)JB,1$%5&(-&Â
_)B9&FTAG&2/*$%2&*$/-&*$%&V88()-*,-.&/-5&D%;(2*,-.&J9&3$/2,*,%1W&'*/*%0%-*&(>&D%8(00%-5%5
S2/8*,8%&%>>%8*,C%&>2(0&A&V;2,B&FTT̀&?$,8$&$/1&1,-8%&J%%-&?,*$52/?-<

'()*$&+(**,-.$/01$,2%&3%-*2%&4)-5&0%%*1&*$%&5%>,-,*,(-&(>&/&;)JB,8&J%-%>,*&%-*,*9&)-5%2&4D'&ATF<
V11%*1&/-5&B,/J,B,*,%1&/2%&,-,*,/BB9&2%8(.-,1%5&/*&$,1*(2,8/B&8(1*&(2&*2/-1/8*,(-&C/B)%&)-B%11&(*$%2?,1%
1*/*%5&,-&*$%&2%B%C/-*&/88()-*,-.&;(B,89<
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VBB&,-8(0%&,1&2%8(.-,1%5&(-8%&*$%&8$/2,*9&$/1&%-*,*B%0%-*&*(&*$%&,-8(0%@&,*&,1&;2(J/JB%&*$/*&*$%
,-8(0%&?,BB&J%&2%8%,C%5&/-5&*$%&/0()-*&(>&,-8(0%&2%8%,C/JB%&8/-&J%&0%/1)2%5&2%B,/JB9<
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c\;%-5,*)2%&,1&2%8(.-,1%5&(-8%&*$%2%&,1&/&B%./B&(2&8(-1*2)8*,C%&(JB,./*,(-&*(&*2/-1>%2&%8(-(0,8
J%-%>,*&*(&/&*$,25&;/2*9@&,*&,1&;2(J/JB%&*$/*&/&*2/-1>%2&(>&%8(-(0,8&J%-%>,*1&?,BB&J%&2%]),2%5&,-
1%**B%0%-*&/-5&*$%&/0()-*&(>&*$%&(JB,./*,(-&8/-&J%&0%/1)2%5&2%B,/JB9<&c\;%-5,*)2%&,1&8B/11,>,%5&J9
/8*,C,*9<&#$%&8$/2,*9&$/1&/&1,-.B%&/8*,C,*9<&

c\;%-5,*)2%&(-&2/,1,-.&>)-51&,-8B)5%1&/BB&%\;%-5,*)2%&,-8)22%5&J9&*$%&8$/2,*9&*(&2/,1%&>)-51&>(2&,*1
8$/2,*/JB%&;)2;(1%1&/-5&,-8B)5%1&8(1*1&(>&/BB&>)-52/,1,-.&/8*,C,*,%1&%C%-*1&/-5&-(-U8$/2,*/JB%&*2/5,-.<
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SOUTH NOTTINGHAMSHIRE CENTRE FUND

 

  
TRUSTEES' REPORT

FOR THE YEAR ENDED 30 JUNE 2023

The Trustees present their annual report together with the financial statements of the charity for the year 1 July
2022 to 30 June 2023.

Objectives and Activities

a. Policies and Objectives
In setting objectives and planning for activities, the Trustees have given due consideration to general guidance
published by the Charity Commission relating to public benefit, including the guidance 'Public benefit: running a
charity (PB2)'.

The Trustees have wide discretion to apply the funds held by the charity "for the relief and benefit of physically
handicapped persons or groups of persons".

b. Activities for Achieving Objectives
The policy of the Trustees is to use charity income to make charitable grants and the investment policy is
geared slightly towards income rather than capital growth.

Achievements and Performance

a. Review of Activities Including Key Performance Indicators
During the year, the charity continued to generate income from its portfolio of investments and bank balances
totalling £31,435 (2022 - £27,621). 

The market value of the investment portfolio increased from £1,037,476 to £1,066,311.

b. Investment Policy and Performance
The Trustees have appointed Brewin Dolphin Limited to hold their investments in nominee names and have
delegated discretionary management powers to them. The investment objectives are set as income and capital
growth.

Financial Review

a. Going Concern
After making appropriate enquiries, the Trustees have a reasonable expectation that the charity has adequate
resources to continue in operational existence for the foreseeable future. For this reason, they continue to adopt
the going concern basis in preparing the financial statements.

b. Reserves Policy
The level of reserves maintained is sufficient to ensure the charity’s ability to continue indefinitely.

Structure, Governance and Management

a. Constitution
South Nottinghamshire Centre Fund is a registered charity, number 258555, and is constituted under a Trust
deed.

b. Methods of Appointment or Election of Trustees
The Trustees of the deed will be not less than two or more than five in number. The power of appointing new
trustees hereof shall be vested in the surviving or continuing Trustees.

c. Organisational Structure and Decision-Making Policies
A policy statement for the investment of funds was agreed between the Trustees and the investment advisors,
Brewin Dolphin Limited, on 2 June 2002.

Page 2



 
SOUTH NOTTINGHAMSHIRE CENTRE FUND

 

 
TRUSTEES' REPORT (CONTINUED)

FOR THE YEAR ENDED 30 JUNE 2023

d. Related Party Relationships
Administration services are provided to the charity by Chattertons in which H Newson is a partner. Details of the
transactions in the year are disclosed in note 14 to the financial statements.

e. Risk Management
The Trustees have assessed the major risks to which the charity is exposed, in particular those related to the
operations and finances of the charity, and are satisfied that systems and procedures are in place to mitigate
exposure to the major risks.

Plans for Future Periods

The Trustees hope to raise awareness of the funds available and to encourage suitable applications for
assistance.

Statement of Trustees' Responsibilities

The Trustees are responsible for preparing the Trustees' report and the financial statements in accordance with
applicable law and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting
Practice).

The law applicable to charities in England & Wales requires the Trustees to prepare financial statements for
each financial year which give a true and fair view of the state of affairs of the charity and of its incoming
resources and application of resources, including its income and expenditure, for that period. In preparing these
financial statements, the Trustees are required to:

- select suitable accounting policies and then apply them consistently;
- observe the methods and principles of the Charities SORP (FRS 102);
- make judgments and accounting estimates that are reasonable and prudent;
- state whether applicable UK Accounting Standards (FRS 102) have been followed, subject to any 

material departures disclosed and explained in the financial statements;
- prepare the financial statements on the going concern basis unless it is inappropriate to presume that the

charity will continue in business.

The Trustees are responsible for keeping adequate accounting records that are sufficient to show and explain
the charity's transactions and disclose with reasonable accuracy at any time the financial position of the charity
and enable them to ensure that the financial statements comply with the Charities Act 2011, the Charity
(Accounts and Reports) Regulations 2008 and the provisions of the Trust deed. They are also responsible for
safeguarding the assets of the charity and hence for taking reasonable steps for the prevention and detection of
fraud and other irregularities.
 
 

Approved by order of the members of the board of Trustees on
_________________________________________________ and signed on their behalf by:

H Newson
Trustee
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SOUTH NOTTINGHAMSHIRE CENTRE FUND

 

  
INDEPENDENT EXAMINER'S REPORT
FOR THE YEAR ENDED 30 JUNE 2023

Independent examiner's report to the Trustees of South Nottinghamshire Centre Fund ('the
charity')

 
I report to the charity Trustees on my examination of the accounts of the charity for the year ended 30 June
2023.

Responsibilities and basis of report

As the Trustees of the charity you are responsible for the preparation of the accounts in accordance with the
requirements of the Charities Act 2011 ('the 2011 Act').

I report in respect of my examination of the charity's accounts carried out under section 145 of the 2011 Act and
in carrying out my examination I have followed the applicable Directions given by the Charity Commission under
section 145(5)(b) of the 2011 Act.

Independent examiner's statement

Your attention is drawn to the fact that the charity has prepared the accounts in accordance with Accounting and
Reporting by Charities: Statement of Recommended Practice applicable to charities preparing their accounts in
accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) in
preference to the Accounting and Reporting by Charities: Statement of Recommended Practice issued on 1
April 2005 which is referred to in the extant regulations but has been withdrawn.

I understand that this has been done in order for the accounts to provide a true and fair view in accordance with
the Generally Accepted Accounting Practice effective for reporting periods beginning on or after 1 January
2015.

I have completed my examination. I confirm that no matters have come to my attention in connection with the
examination giving me cause to believe that in any material respect:

1. accounting records were not kept in respect of the charity as required by section 130 of the 2011 Act; or

2. the accounts do not accord with those records; or

3. the accounts do not comply with the applicable requirements concerning the form and content of
accounts set out in the Charities (Accounts and Reports) Regulations 2008 other than any requirement
that the accounts give a 'true and fair' view which is not a matter considered as part of an independent
examination.
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SOUTH NOTTINGHAMSHIRE CENTRE FUND

 

  
INDEPENDENT EXAMINER'S REPORT (CONTINUED)

FOR THE YEAR ENDED 30 JUNE 2023

I have no concerns and have come across no other matters in connection with the examination to which
attention should be drawn in this report in order to enable a proper understanding of the accounts to be
reached.

Signed: Dated: 

 
Robert Anderson FCA

 
Streets LLP
Tower House
Lucy Tower Street
Lincoln
LN1 1XW
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SOUTH NOTTINGHAMSHIRE CENTRE FUND

  
STATEMENT OF FINANCIAL ACTIVITIES

FOR THE YEAR ENDED 30 JUNE 2023

Unrestricted
funds
2023

Total
funds
2023

Total
funds
2022

Note         £         £         £

Income from:

Investments 3 31,435 31,435 27,621 

Total income 31,435 31,435 27,621

Expenditure on:

Raising funds 4 8,442 8,442 8,965 
Charitable activities 5 14,713 14,713 24,591 

Total expenditure 23,155 23,155 33,556

Net income/(expenditure) before net gains/(losses)
on investments   8,280 8,280 (5,935) 
Net gains/(losses) on investments   9,841 9,841 (197,034) 

Net movement in funds   18,121 18,121 (202,969)

Reconciliation of funds:   

Total funds brought forward   1,116,457 1,116,457 1,319,426 
Net movement in funds   18,121 18,121 (202,969) 

Total funds carried forward   1,134,578 1,134,578 1,116,457

The Statement of financial activities includes all gains and losses recognised in the year.

The notes on pages 8 to 14 form part of these financial statements.
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SOUTH NOTTINGHAMSHIRE CENTRE FUND

  
BALANCE SHEET

AS AT 30 JUNE 2023

2023 2022
Note £ £

Fixed assets   

Investments  9 1,066,311 1,037,476

  1,066,311 1,037,476

Current assets   

Cash at bank and in hand   73,114 81,753

  73,114 81,753

Creditors: amounts falling due within one
year  11 (4,847) (2,772)

Net current assets    
 

68,267  
 

78,981

Total net assets   1,134,578 1,116,457

Charity funds   

Unrestricted funds  12 1,134,578 1,116,457

Total funds   1,134,578 1,116,457

The financial statements were approved and authorised for issue by the Trustees on
_________________________________________________ and signed on their behalf by:

H Newson
Trustee 

The notes on pages 8 to 14 form part of these financial statements.
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SOUTH NOTTINGHAMSHIRE CENTRE FUND

 

  
NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 30 JUNE 2023

1. General information

The South Nottinghamshire Centre Fund ("the charity") is an unincorporated registered charity. The
charity's registered office is at St. Swithins Court, 1 Flavian Road, Lincoln, LN2 4GR.  The charity makes
grants to individuals and institutions "for the relief and benefit of physically handicapped persons or
groups of persons".

2. Accounting policies

  
2.1 Basis of preparation of financial statements

The financial statements have been prepared in accordance with the Charities SORP (FRS 102) -
Accounting and Reporting by Charities: Statement of Recommended Practice applicable to charities
preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK
and Republic of Ireland (FRS 102), the Financial Reporting Standard applicable in the UK and
Republic of Ireland (FRS 102) and the Charities Act 2011.

The financial statements have been prepared to give a 'true and fair' view and have departed from
the Charities (Accounts and Reports) Regulations 2008 only to the extent required to provide a 'true
and fair' view. This departure has involved following the Charities SORP (FRS 102) published on 16
July 2014 rather than the Accounting and Reporting by Charities: Statement of Recommended
Practice effective from 1 April 2005 which has since been withdrawn.

South Nottinghamshire Centre Fund meets the definition of a public benefit entity under FRS 102.
Assets and liabilities are initially recognised at historical cost or transaction value unless otherwise
stated in the relevant accounting policy.

  
2.2 Income

All income is recognised once the charity has entitlement to the income, it is probable that the
income will be received and the amount of income receivable can be measured reliably.

  
2.3 Expenditure

Expenditure is recognised once there is a legal or constructive obligation to transfer economic
benefit to a third party, it is probable that a transfer of economic benefits will be required in
settlement and the amount of the obligation can be measured reliably. Expenditure is classified by
activity. The charity has a single activity. 

Expenditure on raising funds includes all expenditure incurred by the charity to raise funds for its
charitable purposes and includes costs of all fundraising activities events and non-charitable trading.

Expenditure on charitable activities is incurred on directly undertaking the activities which further the
charity's objectives, as well as any associated support costs.

Grants payable are charged in the year when the offer is made except in those cases where the
offer is conditional, such grants being recognised as expenditure when the conditions attaching are
fulfilled. Grants offered subject to conditions which have not been met at the year end are noted as a
commitment, but not accrued as expenditure.

All expenditure is inclusive of irrecoverable VAT.
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SOUTH NOTTINGHAMSHIRE CENTRE FUND

 

  
NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 30 JUNE 2023

2. Accounting policies (continued)

  
2.4 Interest receivable

Interest on funds held on deposit is included when receivable and the amount can be measured
reliably by the charity; this is normally upon notification of the interest paid or payable by the bank.

  
2.5 Investments

Fixed asset investments are a form of financial instrument and are initially recognised at their
transaction cost and subsequently measured at fair value at the Balance sheet date, unless the
value cannot be measured reliably in which case it is measured at cost less impairment. Investment
gains and losses, whether realised or unrealised, are combined and presented as ‘Gains/(Losses)
on investments’ in the Statement of financial activities.

  
2.6 Cash at bank

Cash at bank includes amounts held in current account facilities and within the charity's investment
portfolio.

2.7 Liabilities

Liabilities are recognised when there is an obligation at the Balance sheet date as a result of a past
event, it is probable that a transfer of economic benefit will be required in settlement, and the
amount of the settlement can be estimated reliably.

Liabilities are recognised at the amount that the charity anticipates it will pay to settle the debt or the
amount it has received as advanced payments for the goods or services it must provide.

  
2.8 Financial instruments

The charity only has financial assets and financial liabilities of a kind that qualify as basic financial
instruments. Basic financial instruments are initially recognised at transaction value and
subsequently measured at their settlement value.

  
2.9 Fund accounting

General funds are unrestricted funds which are available for use at the discretion of the Trustees in
furtherance of the general objectives of the charity and which have not been designated for other
purposes.
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SOUTH NOTTINGHAMSHIRE CENTRE FUND

 

  
NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 30 JUNE 2023

3. Investment income

Unrestricted
funds
2023

Total
funds
2023

Total
funds
2022

        £         £         £

Investment Portfolio 30,257 30,257 27,553 
Bank Account Interest 1,178 1,178 68 

31,435 31,435 27,621

4. Investment management costs

Unrestricted
funds
2023

Total
funds
2023

Total
funds
2022

        £         £         £

Investment Management Fees 8,442 8,442 8,965
 

5. Analysis of expenditure by activities

Grant
funding of

activities
2023

Support
costs
2023

Total
funds
2023

Total
funds
2022

        £         £         £         £

Grants for relief and benefit of physically
handicapped groups or persons 12,000 2,713 14,713 24,591
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SOUTH NOTTINGHAMSHIRE CENTRE FUND

 

  
NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 30 JUNE 2023

5. Analysis of expenditure by activities (continued)

Analysis of support costs

Total
funds
2023

Total
funds
2022

        £         £

Governance Costs 1,375 1,301 
Administration Services 1,338 1,290 

2,713 2,591

6. Analysis of grants

Grants to
Institutions

2023

Total
funds
2023

Total
funds
2022

        £         £         £

Grants 12,000 12,000 22,000
 

During the year, the charity made grants to the University of Lincoln.

7. Independent examiner's remuneration

The independent examiner's remuneration amounts to an independent examiner fee of £175 (2022
- £145), and accountancy costs of £1,200 (2022 - £1,156).

8. Trustees' remuneration and expenses

During the year, no Trustees received any remuneration or other benefits (2022 - £NIL).

During the year ended 30 June 2023, no Trustee expenses have been incurred (2022 - £NIL).
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SOUTH NOTTINGHAMSHIRE CENTRE FUND

 

  
NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 30 JUNE 2023

9. Fixed asset investments

Investment
portfolio

£

Cost or valuation

At 1 July 2022 1,037,476

Additions 260,049

Disposals (222,847)

Revaluations (8,367)

At 30 June 2023 1,066,311

Net book value

At 30 June 2023 1,066,311

At 30 June 2022 1,037,476

Investments are stated at market value and represent the value of equities held as part of an investment
portfolio. All investments are held in the UK.

10. Material investments

2023 2022
£ £

UK Bonds 70,472 76,948

Overseas Bonds 89,215 21,512

UK Equities 193,989 264,377

Overseas Equities 356,891 285,272

Global Investments 143,341 189,134

Private Equity 67,937 73,713

Other Investments 144,466 126,520

1,066,311 1,037,476

11. Creditors: Amounts falling due within one year

2023 2022
£ £

Accruals 4,847 2,772
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SOUTH NOTTINGHAMSHIRE CENTRE FUND

 

  
NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 30 JUNE 2023

12. Statement of funds

Statement of funds - current year

Balance at 1
July 2022

£
Income

£
Expenditure

£

Gains/
(Losses)

£

Balance at
30 June

2023
£

Unrestricted Funds

General Funds 1,116,457 31,435 (23,155) 9,841 1,134,578
 

Statement of funds - prior year

Balance at
1 July 2021

£
Income

£
Expenditure

£

Gains/
(Losses)

£

Balance at
30 June

2022
£

Unrestricted Funds

General Funds 1,319,426 27,621 (33,556) (197,034) 1,116,457
 

13. Analysis of net assets between funds

Analysis of net assets between funds - current year

Unrestricted
funds
2023

Total
funds
2023

        £         £

Fixed asset investments 1,066,311 1,066,311

Current assets 73,114 73,114

Creditors due within one year (4,847) (4,847)

Total 1,134,578 1,134,578
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SOUTH NOTTINGHAMSHIRE CENTRE FUND

 

  
NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 30 JUNE 2023

13. Analysis of net assets between funds (continued)

Analysis of net assets between funds - prior year

Unrestricted
funds
2022

Total
funds
2022

        £         £

Fixed asset investments 1,037,476 1,037,476

Current assets 81,753 81,753

Creditors due within one year (2,772) (2,772)

Total 1,116,457 1,116,457

14. Related party transactions

Administration services of £1,338 (2022 - £1,290) are fees charged by Chattertons in which H Newson, a
trustee, is a partner. These transactions were carried out on an arms' length basis.
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SOUTH NOTTINGHAMSHIRE CENTRE FUND

 

  
TRUSTEES' REPORT

FOR THE YEAR ENDED 30 JUNE 2022

The Trustees present their annual report together with the financial statements of the charity for the year 1 July
2021 to 30 June 2022.

Objectives and Activities

a. Policies and Objectives
In setting objectives and planning for activities, the Trustees have given due consideration to general guidance
published by the Charity Commission relating to public benefit, including the guidance 'Public benefit: running a
charity (PB2)'.

The Trustees have wide discretion to apply the funds held by the charity "for the relief and benefit of physically
handicapped persons or groups of persons".

b. Activities for Achieving Objectives
The policy of the Trustees is to use charity income to make charitable grants and the investment policy is
geared slightly towards income rather than capital growth.

Achievements and Performance

a. Review of Activities Including Key Performance Indicators
During the year, the charity continued to generate income from its portfolio of investments and bank balances
totalling £27,621 (2021 - £30,568). The market value of investments held at the year end has decreased from
£1,252,037 as at 30 June 2021 to £1,037,476 as at 30 June 2022.

b. Investment Policy and Performance
The Trustees have appointed Brewin Dolphin Limited to hold their investments in nominee names and have
delegated discretionary management powers to them. The investment objectives are set as income and capital
growth.

Financial Review

a. Going Concern
After making appropriate enquiries, the Trustees have a reasonable expectation that the charity has adequate
resources to continue in operational existence for the foreseeable future. For this reason, they continue to adopt
the going concern basis in preparing the financial statements.

b. Reserves Policy
The level of reserves maintained is sufficient to ensure the charity’s ability to continue indefinitely.

Structure, Governance and Management

a. Constitution
South Nottinghamshire Centre Fund is a registered charity, number 258555, and is constituted under a Trust
deed.

b. Methods of Appointment or Election of Trustees
The Trustees of the deed will be not less than two or more than five in number. The power of appointing new
trustees hereof shall be vested in the surviving or continuing Trustees.

c. Organisational Structure and Decision-Making Policies
A policy statement for the investment of funds was agreed between the Trustees and the investment advisors,
Brewin Dolphin Limited, on 2 June 2002.
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SOUTH NOTTINGHAMSHIRE CENTRE FUND

 

 
TRUSTEES' REPORT (CONTINUED)

FOR THE YEAR ENDED 30 JUNE 2022

d. Related Party Relationships
Administration services are provided to the charity by Chattertons in which H Newson is a partner. Details of the
transactions in the year are disclosed in note 14 to the financial statements.

e. Risk Management
The Trustees have assessed the major risks to which the charity is exposed, in particular those related to the
operations and finances of the charity, and are satisfied that systems and procedures are in place to mitigate
exposure to the major risks.

Plans for Future Periods

The Trustees hope to raise awareness of the funds available and to encourage suitable applications for
assistance.

Statement of Trustees' Responsibilities

The Trustees are responsible for preparing the Trustees' report and the financial statements in accordance with
applicable law and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting
Practice).

The law applicable to charities in England & Wales requires the Trustees to prepare financial statements for
each financial year which give a true and fair view of the state of affairs of the charity and of its incoming
resources and application of resources, including its income and expenditure, for that period. In preparing these
financial statements, the Trustees are required to:

- select suitable accounting policies and then apply them consistently;
- observe the methods and principles of the Charities SORP (FRS 102);
- make judgments and accounting estimates that are reasonable and prudent;
- state whether applicable UK Accounting Standards (FRS 102) have been followed, subject to any 

material departures disclosed and explained in the financial statements;
- prepare the financial statements on the going concern basis unless it is inappropriate to presume that the

charity will continue in business.

The Trustees are responsible for keeping adequate accounting records that are sufficient to show and explain
the charity's transactions and disclose with reasonable accuracy at any time the financial position of the charity
and enable them to ensure that the financial statements comply with the Charities Act 2011, the Charity
(Accounts and Reports) Regulations 2008 and the provisions of the Trust deed. They are also responsible for
safeguarding the assets of the charity and hence for taking reasonable steps for the prevention and detection of
fraud and other irregularities.
 
 

Approved by order of the members of the board of Trustees on
_________________________________________________ and signed on their behalf by:

N J Camamile
Trustee
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SOUTH NOTTINGHAMSHIRE CENTRE FUND

 

  
INDEPENDENT EXAMINER'S REPORT
FOR THE YEAR ENDED 30 JUNE 2022

Independent examiner's report to the Trustees of South Nottinghamshire Centre Fund ('the
charity')

 
I report to the charity Trustees on my examination of the accounts of the charity for the year ended 30 June
2022.

Responsibilities and basis of report

As the Trustees of the charity you are responsible for the preparation of the accounts in accordance with the
requirements of the Charities Act 2011 ('the 2011 Act').

I report in respect of my examination of the charity's accounts carried out under section 145 of the 2011 Act and
in carrying out my examination I have followed the applicable Directions given by the Charity Commission under
section 145(5)(b) of the 2011 Act.

Independent examiner's statement

Your attention is drawn to the fact that the charity has prepared the accounts in accordance with Accounting and
Reporting by Charities: Statement of Recommended Practice applicable to charities preparing their accounts in
accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) in
preference to the Accounting and Reporting by Charities: Statement of Recommended Practice issued on 1
April 2005 which is referred to in the extant regulations but has been withdrawn.

I understand that this has been done in order for the accounts to provide a true and fair view in accordance with
the Generally Accepted Accounting Practice effective for reporting periods beginning on or after 1 January
2015.

I have completed my examination. I confirm that no matters have come to my attention in connection with the
examination giving me cause to believe that in any material respect:

1. accounting records were not kept in respect of the charity as required by section 130 of the 2011 Act; or

2. the accounts do not accord with those records; or

3. the accounts do not comply with the applicable requirements concerning the form and content of
accounts set out in the Charities (Accounts and Reports) Regulations 2008 other than any requirement
that the accounts give a 'true and fair' view which is not a matter considered as part of an independent
examination.
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SOUTH NOTTINGHAMSHIRE CENTRE FUND

 

  
INDEPENDENT EXAMINER'S REPORT (CONTINUED)

FOR THE YEAR ENDED 30 JUNE 2022

I have no concerns and have come across no other matters in connection with the examination to which
attention should be drawn in this report in order to enable a proper understanding of the accounts to be
reached.

Signed: Dated: 

 
Robert Anderson FCA

 
Streets LLP
Tower House
Lucy Tower Street
Lincoln
LN1 1XW
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SOUTH NOTTINGHAMSHIRE CENTRE FUND

  
STATEMENT OF FINANCIAL ACTIVITIES

FOR THE YEAR ENDED 30 JUNE 2022

Unrestricted
funds
2022

Total
funds
2022

Total
funds
2021

Note         £         £         £

Income from:

Investments 3 27,621 27,621 26,966 

Total income 27,621 27,621 26,966

Expenditure on:

Raising funds 4 8,965 8,965 8,100 
Charitable activities 5 24,591 24,591 95,225 

Total expenditure 33,556 33,556 103,325

Net expenditure before net (losses)/gains on
investments   (5,935) (5,935) (76,359) 
Net (losses)/gains on investments   (197,034) (197,034) 236,264 

Net movement in funds   (202,969) (202,969) 159,905

Reconciliation of funds:   

Total funds brought forward   1,319,426 1,319,426 1,159,521 
Net movement in funds   (202,969) (202,969) 159,905 

Total funds carried forward   1,116,457 1,116,457 1,319,426

The Statement of financial activities includes all gains and losses recognised in the year.

The notes on pages 8 to 14 form part of these financial statements.
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SOUTH NOTTINGHAMSHIRE CENTRE FUND

  
BALANCE SHEET

AS AT 30 JUNE 2022

2022 2021
Note £ £

Fixed assets   

Investments  9 1,037,476 1,252,037

  1,037,476 1,252,037

Current assets   

Cash at bank and in hand   81,753 69,994

  81,753 69,994

Creditors: amounts falling due within one
year  11 (2,772) (2,605)

Net current assets    
 

78,981  
 

67,389

Total net assets   1,116,457 1,319,426

Charity funds   

Unrestricted funds  12 1,116,457 1,319,426

Total funds   1,116,457 1,319,426

The financial statements were approved and authorised for issue by the Trustees on
_________________________________________________ and signed on their behalf by:

N J Camamile
Trustee

The notes on pages 8 to 14 form part of these financial statements.
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SOUTH NOTTINGHAMSHIRE CENTRE FUND

 

  
NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 30 JUNE 2022

1. General information

The South Nottinghamshire Centre Fund ("the charity") is an unincorporated registered charity. The
charity's registered office is at St. Swithins Court, 1 Flavian Road, Lincoln, LN2 4GR.  The charity makes
grants to individuals and institutions "for the relief and benefit of physically handicapped persons or
groups of persons".

2. Accounting policies

  
2.1 Basis of preparation of financial statements

The financial statements have been prepared in accordance with the Charities SORP (FRS 102) -
Accounting and Reporting by Charities: Statement of Recommended Practice applicable to charities
preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK
and Republic of Ireland (FRS 102), the Financial Reporting Standard applicable in the UK and
Republic of Ireland (FRS 102) and the Charities Act 2011.

The financial statements have been prepared to give a 'true and fair' view and have departed from
the Charities (Accounts and Reports) Regulations 2008 only to the extent required to provide a 'true
and fair' view. This departure has involved following the Charities SORP (FRS 102) published on 16
July 2014 rather than the Accounting and Reporting by Charities: Statement of Recommended
Practice effective from 1 April 2005 which has since been withdrawn.

South Nottinghamshire Centre Fund meets the definition of a public benefit entity under FRS 102.
Assets and liabilities are initially recognised at historical cost or transaction value unless otherwise
stated in the relevant accounting policy.

  
2.2 Income

All income is recognised once the charity has entitlement to the income, it is probable that the
income will be received and the amount of income receivable can be measured reliably.

  
2.3 Expenditure

Expenditure is recognised once there is a legal or constructive obligation to transfer economic
benefit to a third party, it is probable that a transfer of economic benefits will be required in
settlement and the amount of the obligation can be measured reliably. Expenditure is classified by
activity. The charity has a single activity. 

Expenditure on raising funds includes all expenditure incurred by the charity to raise funds for its
charitable purposes and includes costs of all fundraising activities events and non-charitable trading.

Expenditure on charitable activities is incurred on directly undertaking the activities which further the
charity's objectives, as well as any associated support costs.

Grants payable are charged in the year when the offer is made except in those cases where the
offer is conditional, such grants being recognised as expenditure when the conditions attaching are
fulfilled. Grants offered subject to conditions which have not been met at the year end are noted as a
commitment, but not accrued as expenditure.

All expenditure is inclusive of irrecoverable VAT.
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SOUTH NOTTINGHAMSHIRE CENTRE FUND

 

  
NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 30 JUNE 2022

2. Accounting policies (continued)

  
2.4 Interest receivable

Interest on funds held on deposit is included when receivable and the amount can be measured
reliably by the charity; this is normally upon notification of the interest paid or payable by the bank.

  
2.5 Investments

Fixed asset investments are a form of financial instrument and are initially recognised at their
transaction cost and subsequently measured at fair value at the Balance sheet date, unless the
value cannot be measured reliably in which case it is measured at cost less impairment. Investment
gains and losses, whether realised or unrealised, are combined and presented as ‘Gains/(Losses)
on investments’ in the Statement of financial activities.

  
2.6 Cash at bank

Cash at bank includes amounts held in current account facilities and within the charity's investment
portfolio.

2.7 Liabilities

Liabilities are recognised when there is an obligation at the Balance sheet date as a result of a past
event, it is probable that a transfer of economic benefit will be required in settlement, and the
amount of the settlement can be estimated reliably.

Liabilities are recognised at the amount that the charity anticipates it will pay to settle the debt or the
amount it has received as advanced payments for the goods or services it must provide.

  
2.8 Financial instruments

The charity only has financial assets and financial liabilities of a kind that qualify as basic financial
instruments. Basic financial instruments are initially recognised at transaction value and
subsequently measured at their settlement value.

  
2.9 Fund accounting

General funds are unrestricted funds which are available for use at the discretion of the Trustees in
furtherance of the general objectives of the charity and which have not been designated for other
purposes.
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SOUTH NOTTINGHAMSHIRE CENTRE FUND

 

  
NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 30 JUNE 2022

3. Investment income

Unrestricted
funds
2022

Total
funds
2022

Total
funds
2021

        £         £         £

Income from investment portfolio 27,553 27,553 26,203 
Interest on bank accounts 68 68 763 

27,621 27,621 26,966

4. Investment management costs

Unrestricted
funds
2022

Total
funds
2022

Total
funds
2021

        £         £         £

Investment management fees 8,965 8,965 8,100
 

5. Analysis of expenditure by activities

Grant
funding of

activities
2022

Support
costs
2022

Total
funds
2022

Total
funds
2021

        £         £         £         £

Grants for relief and benefit of physically
handicapped groups or persons 22,000 2,591 24,591 95,225
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SOUTH NOTTINGHAMSHIRE CENTRE FUND

 

  
NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 30 JUNE 2022

5. Analysis of expenditure by activities (continued)

Analysis of support costs

Total
funds
2022

Total
funds
2021

        £         £

Governance costs 1,301 1,080 
Administration services 1,290 1,145 

2,591 2,225

6. Analysis of grants

Grants to
Institutions

2022

Total
funds
2022

Total
funds
2021

        £         £         £

Grants 22,000 22,000 93,000
 

During the year, the charity made grants to the Lincoln University.

7. Independent examiner's remuneration

The independent examiner's remuneration amounts to an independent examiner fee of £145 (2021
- £120), and accountancy costs of £1,156 (2021 - £960).

8. Trustees' remuneration and expenses

During the year, no Trustees received any remuneration or other benefits (2021 - £NIL).

During the year ended 30 June 2022, no Trustee expenses have been incurred (2021 - £NIL).
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SOUTH NOTTINGHAMSHIRE CENTRE FUND

 

  
NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 30 JUNE 2022

9. Fixed asset investments

Investment
portfolio

£

Cost or valuation

At 1 July 2021 1,252,037

Additions 173,767

Disposals (177,380)

Revaluations (210,948)

At 30 June 2022 1,037,476

Net book value

At 30 June 2022 1,037,476

At 30 June 2021 1,252,037

Investments are stated at market value and represent the value of equities held as part of an investment
portfolio. All investments are held in the UK.

10. Material investments

2022 2021
£ £

UK Bonds 76,948 116,505

Overseas Bonds 21,512 26,550

UK Equities 264,377 315,598

Overseas Equities 285,272 341,315

Global Investments 189,134 226,145

Private Equity 73,713 92,606

Other Investments 126,520 133,318

1,037,476 1,252,037

11. Creditors: Amounts falling due within one year

2022 2021
£ £

Accruals 2,772 2,605
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SOUTH NOTTINGHAMSHIRE CENTRE FUND

 

  
NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 30 JUNE 2022

12. Statement of funds

Statement of funds - current year

Balance at 1
July 2021

£
Income

£
Expenditure

£

Gains/
(Losses)

£

Balance at
30 June

2022
£

Unrestricted Funds

General Funds 1,319,426 27,621 (33,556) (197,034) 1,116,457
 

Statement of funds - prior year

Balance at
1 July 2020

£
Income

£
Expenditure

£

Gains/
(Losses)

£

Balance at
30 June

2021
£

General Funds 1,159,521 26,966 (103,325) 236,264 1,319,426
 

13. Analysis of net assets between funds

Analysis of net assets between funds - current year

Unrestricted
funds
2022

Total
funds
2022

        £         £

Fixed asset investments 1,037,476 1,037,476

Current assets 81,753 81,753

Creditors due within one year (2,772) (2,772)

Total 1,116,457 1,116,457
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SOUTH NOTTINGHAMSHIRE CENTRE FUND

 

  
NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 30 JUNE 2022

13. Analysis of net assets between funds (continued)

Analysis of net assets between funds - prior year

Unrestricted
funds
2021

Total
funds
2021

        £         £

Fixed asset investments 1,252,037 1,252,037

Current assets 69,994 69,994

Creditors due within one year (2,605) (2,605)

Total 1,319,426 1,319,426

14. Related party transactions

Administration services of £1,290 (2021 - £1,145) are fees charged by Chattertons in which H Newson, a
trustee, is a partner. These transactions were carried out on an arms' length basis.
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SOUTH NOTTINGHAMSHIRE CENTRE FUND

  
TRUSTEES' REPORT

FOR THE YEAR ENDED 30 JUNE 2021

The Trustees present their annual report together with the financial statements of the charity for the yearyear 1
July 2020 to 30 June 2021. 

Objectives and activities

a. Policies and objectives

In setting objectives and planning for activities, the Trustees have given due consideration to general guidance
published by the Charity Commission relating to public benefit, including the guidance 'Public benefit: running a
charity (PB2)'.

The Trustees have wide discretion to apply the funds held by the charity "for the relief and benefit of physically
handicapped persons or groups of persons. 

b. Activities for achieving objectives

The policy of the Trustees is to use charity income to make charitable grants and the investment policy is geared
slightly towards income rather than capital growth.

Achievements and performance

a. Review of activities including key performance indicators

During the year, the charity continued to generate income from its portfolio of investments and bank balances
totalling £26,966 (2020 - £30,568). The market value of investments held at the year end has increased from
£1,044,790 in 2020 to £1,252,037.

b. Investment policy and performance

The Trustees have appointed Brewin Dolphin Limited to hold their investments in nominee names and have
delegated discretionary management powers to them. The investment objectives are set as income and capital
growth.

Financial review

a. Going concern

After making appropriate enquiries, the Trustees have a reasonable expectation that the charity has adequate
resources to continue in operational existence for the foreseeable future. For this reason, they continue to adopt
the going concern basis in preparing the financial statements. 

b. Reserves policy

The level of reserves maintained is sufficient to ensure the charity’s ability to continue indefinitely.
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SOUTH NOTTINGHAMSHIRE CENTRE FUND

TRUSTEES' REPORT (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2021

Structure, governance and management

a. Constitution

South Nottinghamshire Centre Fund is a registered charity, number 258555, and is constituted under a Trust
deed.

b. Methods of appointment or election of Trustees

The Trustees of the deed will be not less than two or more than five in number.  The power of appointing new
trustees hereof shall be vested in the surviving or continuing Trustees.

c. Organisational structure and decision-making policies

A policy statement for the investment of funds was agreed between the Trustees and the investment advisors,
Brewin Dolphin Limited, on 2 June 2002.

d. Related party relationships

Administration services are provided to the charity by Chattertons in which H Newson is a partner.  Details of the
transactions in the year are disclosed in note 15 to the financial statements.

e. Risk management

The Trustees have assessed the major risks to which the charity is exposed, in particular those related to the
operations and finances of the charity, and are satisfied that systems and procedures are in place to mitigate
exposure to the major risks.

Plans for future periods

The Trustees hope to raise awareness of the funds available and to encourage suitable applications for
assistance.
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SOUTH NOTTINGHAMSHIRE CENTRE FUND

TRUSTEES' REPORT (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2021

Statement of Trustees' responsibilities

The Trustees are responsible for preparing the Trustees' report and the financial statements in accordance with
applicable law and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting
Practice).

The law applicable to charities in England & Wales requires the Trustees to prepare financial statements for
each financial year which give a true and fair view of the state of affairs of the charity and of its incoming
resources and application of resources, including its income and expenditure, for that period. In preparing these
financial statements, the Trustees are required to:

 select suitable accounting policies and then apply them consistently;

 observe the methods and principles of the Charities SORP (FRS 102);

 make judgments and accounting estimates that are reasonable and prudent;

 state whether applicable UK Accounting Standards (FRS 102) have been followed, subject to any material

departures disclosed and explained in the financial statements;

 prepare the financial statements on the going concern basis unless it is inappropriate to presume that the

charity will continue in business.

The Trustees are responsible for keeping adequate accounting records that are sufficient to show and explain
the charity's transactions and disclose with reasonable accuracy at any time the financial position of the charity
and enable them to ensure that the financial statements comply with the Charities Act 2011, the Charity
(Accounts and Reports) Regulations 2008 and the provisions of the Trust deed. They are also responsible for
safeguarding the assets of the charity and hence for taking reasonable steps for the prevention and detection of
fraud and other irregularities. 

Approved by order of the members of the board of Trustees on 28 April 2022 and signed on their behalf by:

N J Camamile
Trustee
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SOUTH NOTTINGHAMSHIRE CENTRE FUND

INDEPENDENT EXAMINER'S REPORT
FOR THE YEAR ENDED 30 JUNE 2021

Independent examiner's report to the Trustees of South Nottinghamshire Centre Fund ('the
charity')

I report to the charity Trustees on my examination of the accounts of the charity for the year ended 30 June
2021.

Responsibilities and basis of report

As the Trustees of the charity you are responsible for the preparation of the accounts in accordance with the
requirements of the Charities Act 2011 ('the 2011 Act').

I report in respect of my examination of the charity's accounts carried out under section 145 of the 2011 Act and
in carrying out my examination I have followed the applicable Directions given by the Charity Commission under
section 145(5)(b) of the 2011 Act.

Independent examiner's statement

Your attention is drawn to the fact that the charity has prepared the accounts in accordance with Accounting and
Reporting by Charities: Statement of Recommended Practice applicable to charities preparing their accounts in
accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) in
preference to the Accounting and Reporting by Charities: Statement of Recommended Practice issued on 1 April
2005 which is referred to in the extant regulations but has been withdrawn.

I understand that this has been done in order for the accounts to provide a true and fair view in accordance with
the Generally Accepted Accounting Practice effective for reporting periods beginning on or after 1 January 2015.

I have completed my examination. I confirm that no matters have come to my attention in connection with the
examination giving me cause to believe that in any material respect:

1. accounting records were not kept in respect of the charity as required by section 130 of the 2011 Act; or

2. the accounts do not accord with those records; or

3. the accounts do not comply with the applicable requirements concerning the form and content of
accounts set out in the Charities (Accounts and Reports) Regulations 2008 other than any requirement
that the accounts give a 'true and fair' view which is not a matter considered as part of an independent
examination.
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SOUTH NOTTINGHAMSHIRE CENTRE FUND

INDEPENDENT EXAMINER'S REPORT (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2021

I have no concerns and have come across no other matters in connection with the examination to which
attention should be drawn in this report in order to enable a proper understanding of the accounts to be reached.

Signed: Dated: 28 April 2022

Robert Anderson FCA

Streets LLP
Tower House
Lucy Tower Street
Lincoln
LN1 1XW
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SOUTH NOTTINGHAMSHIRE CENTRE FUND

STATEMENT OF FINANCIAL ACTIVITIES
FOR THE YEAR ENDED 30 JUNE 2021

Unrestricted
funds
2021

Total
funds
2021

Total
funds
2020

Note         £         £         £

Income from:

Investments 3 26,966 26,966 30,568

Total income 26,966 26,966 30,568

Expenditure on:

Raising funds 4 8,100 8,100 7,591

Charitable activities 95,225 95,225 81,105

Total expenditure 103,325 103,325 88,696

Net expenditure before net gains/(losses) on
investments (76,359) (76,359) (58,128)

Net gains/(losses) on investments 236,264 236,264 (52,629)

Net movement in funds
159,905 159,905 (110,757)

Reconciliation of funds:

Total funds brought forward 1,159,521 1,159,521 1,270,278

Net movement in funds 159,905 159,905 (110,757)

Total funds carried forward
1,319,426 1,319,426 1,159,521

The Statement of financial activities includes all gains and losses recognised in the year.

The notes on pages 9 to 15 form part of these financial statements.
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SOUTH NOTTINGHAMSHIRE CENTRE FUND

BALANCE SHEET
AS AT 30 JUNE 2021

2021 2020
Note £ £

Fixed assets

Investments 9 1,252,037 1,044,790

1,252,037 1,044,790

Current assets

Investments 11 - 50,750

Cash at bank and in hand 69,994 65,441

69,994 116,191

Creditors: amounts falling due within one
year 12 (2,605) (1,460)

Net current assets 67,389 114,731

Total net assets 1,319,426 1,159,521

Charity funds

Unrestricted funds 13 1,319,426 1,159,521

Total funds 1,319,426 1,159,521

The financial statements were approved and authorised for issue by the Trustees on 28 April 2022 and signed
on their behalf by:

N J Camamile
Trustee

Trustee

The notes on pages 9 to 15 form part of these financial statements.
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SOUTH NOTTINGHAMSHIRE CENTRE FUND

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2021

1. General information

The South Nottinghamshire Centre Fund ("the Trust") is an unincorporated registered charity. The Trusts's
registered office is at St. Swithins Court, 1 Flavian Road, Lincoln, LN2 4GR.  The Trust makes grants to
individuals and institutions "for the relief and benefit of physically handicapped persons or groups of
persons".

2. Accounting policies

  

2.1 Basis of preparation of financial statements

The financial statements have been prepared in accordance with the Charities SORP (FRS 102) -
Accounting and Reporting by Charities: Statement of Recommended Practice applicable to charities
preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK
and Republic of Ireland (FRS 102) (effective 1 January 2015), the Financial Reporting Standard
applicable in the UK and Republic of Ireland (FRS 102) and the Charities Act 2011.

The financial statements have been prepared to give a 'true and fair' view and have departed from
the Charities (Accounts and Reports) Regulations 2008 only to the extent required to provide a 'true
and fair' view. This departure has involved following the Charities SORP (FRS 102) published on 16
July 2014 rather than the Accounting and Reporting by Charities: Statement of Recommended
Practice effective from 1 April 2005 which has since been withdrawn.

South Nottinghamshire Centre Fund meets the definition of a public benefit entity under FRS 102.
Assets and liabilities are initially recognised at historical cost or transaction value unless otherwise
stated in the relevant accounting policy.

  

2.2 Income

All income is recognised once the charity has entitlement to the income, it is probable that the income
will be received and the amount of income receivable can be measured reliably.

  

2.3 Expenditure

Expenditure is recognised once there is a legal or constructive obligation to transfer economic benefit
to a third party, it is probable that a transfer of economic benefits will be required in settlement and
the amount of the obligation can be measured reliably. Expenditure is classified by activity. The
charity has a single activity. 

Expenditure on raising funds includes all expenditure incurred by the charity to raise funds for its
charitable purposes and includes costs of all fundraising activities events and non-charitable trading.

Expenditure on charitable activities is incurred on directly undertaking the activities which further the
charity's objectives, as well as any associated support costs.

Grants payable are charged in the year when the offer is made except in those cases where the offer
is conditional, such grants being recognised as expenditure when the conditions attaching are
fulfilled. Grants offered subject to conditions which have not been met at the year end are noted as a
commitment, but not accrued as expenditure.

All expenditure is inclusive of irrecoverable VAT.

Page 9



SOUTH NOTTINGHAMSHIRE CENTRE FUND

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2021

2. Accounting policies (continued)

  

2.4 Interest receivable

Interest on funds held on deposit is included when receivable and the amount can be measured
reliably by the Trust; this is normally upon notification of the interest paid or payable by the bank.

  

2.5 Investments

Fixed asset investments are a form of financial instrument and are initially recognised at their
transaction cost and subsequently measured at fair value at the Balance sheet date, unless the value
cannot be measured reliably in which case it is measured at cost less impairment. Investment gains
and losses, whether realised or unrealised, are combined and presented as ‘Gains/(Losses) on
investments’ in the Statement of financial activities.

  

2.6 Cash at bank and in hand

Cash at bank and in hand includes cash and short-term highly liquid investments with a short maturity
of three months or less from the date of acquisition or opening of the deposit or similar account.

2.7 Liabilities

Liabilities are recognised when there is an obligation at the Balance sheet date as a result of a past
event, it is probable that a transfer of economic benefit will be required in settlement, and the amount
of the settlement can be estimated reliably.

Liabilities are recognised at the amount that the charity anticipates it will pay to settle the debt or the
amount it has received as advanced payments for the goods or services it must provide.

  

2.8 Financial instruments

The charity only has financial assets and financial liabilities of a kind that qualify as basic financial
instruments. Basic financial instruments are initially recognised at transaction value and subsequently
measured at their settlement value.

  

2.9 Fund accounting

General funds are unrestricted funds which are available for use at the discretion of the Trustees in
furtherance of the general objectives of the charity and which have not been designated for other
purposes.
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SOUTH NOTTINGHAMSHIRE CENTRE FUND

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2021

3. Investment income

Unrestricted
funds
2021

Total
funds
2021

Total
funds
2020

        £         £         £

Income from investment portfolio 26,203 26,203 28,223

Interest on bank accounts 763 763 2,345

26,966 26,966 30,568

4. Investment management costs

Unrestricted
funds
2021

Total
funds
2021

Total
funds
2020

        £         £         £

Investment management fees 8,100 8,100 7,591

5. Analysis of expenditure by activities

Activities
undertaken

directly
2021

Grant
funding of

activities
2021

Support
costs
2021

Total
funds
2021

Total
funds
2020

        £         £         £         £         £

Grants for relief and benefit of
physically handicapped groups
or persons 1,145 93,000 1,080 95,225 81,105

Analysis of direct costs

Total
funds
2021

Total
funds
2020

        £         £

Administration services 1,145 1,025
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SOUTH NOTTINGHAMSHIRE CENTRE FUND

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2021

5. Analysis of expenditure by activities (continued)

Analysis of support costs

Total
funds
2021

Total
funds
2020

        £         £

Governance costs 1,080 1,080

6. Analysis of grants

Grants to
Institutions

2021

Total
funds
2021

Total
funds
2020

        £         £         £

Grants 93,000 93,000 79,000

During the year, the charity made grants to the Lincoln University.

7. Independent examiner's remuneration

The independent examiner's remuneration amounts to an independent examiner fee of £120 (2020
- £120), and accountancy costs of £960 (2020 - £960).

8. Trustees' remuneration and expenses

During the year, no Trustees received any remuneration or other benefits (2020 - £NIL).

During the year ended 30 June 2021, no Trustee expenses have been incurred (2020 - £NIL).
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SOUTH NOTTINGHAMSHIRE CENTRE FUND

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2021

9. Fixed asset investments

Investment
portfolio

£

Cost or valuation

At 1 July 2020 1,044,790

Additions 244,780

Disposals (241,628)

Revaluations 204,095

At 30 June 2021 1,252,037

Net book value

At 30 June 2021 1,252,037

At 30 June 2020 1,044,790

Investments are stated at market value and represent the value of equities held as part of an investment
portfolio. All investments are held in the UK.

10. Material investments

2021 2020
£ £

UK Bonds 116,505 115,358

Overseas Bonds 26,550 21,070

UK Equities 315,598 309,964

Overseas Equities 341,315 265,586

Global Investments 226,145 173,898

Property 53,275 54,173

Private Equity 92,606 51,938

Other Investments 80,043 52,803

1,252,037 1,044,790
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SOUTH NOTTINGHAMSHIRE CENTRE FUND

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2021

11. Current asset investments

2021 2020
£ £

Short-term cash deposits - 50,750

Short-term cash deposits represents funds in savings accounts held for investment purposes to which the
charity readily has access as well as funds placed on term deposits.

12. Creditors: Amounts falling due within one year

2021 2020
£ £

Accruals 2,605 1,460

13. Statement of funds

Statement of funds - current year

Balance at 1
July 2020

£
Income

£
Expenditure

£

Gains/
(Losses)

£

Balance at
30 June

2021
£

Unrestricted Funds

General Funds 1,159,521 26,966 (103,325) 236,264 1,319,426

Statement of funds - prior year

Balance at
1 July 2019

£
Income

£
Expenditure

£

Gains/
(Losses)

£

Balance at
30 June

2020
£

General Funds 1,270,278 30,568 (88,696) (52,629) 1,159,521
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SOUTH NOTTINGHAMSHIRE CENTRE FUND

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2021

14. Analysis of net assets between funds

Analysis of net assets between funds - current year

Unrestricted
funds
2021

Total
funds
2021

        £         £

Fixed asset investments 1,252,037 1,252,037

Current assets 69,994 69,994

Creditors due within one year (2,605) (2,605)

Total 1,319,426 1,319,426

Analysis of net assets between funds - prior year

Unrestricted
funds
2020

Total
funds
2020

        £         £

Fixed asset investments 1,044,790 1,044,790

Current assets 116,191 116,191

Creditors due within one year (1,460) (1,460)

Total 
1,159,521 1,159,521

15. Related party transactions

Administration services of £1,145 (2020 - £1,025) are fees charged by Chattertons in which H Newson, a
trustee, is a partner. These transactions were carried out on an arms' length basis.
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