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The trustees who are also directors of the charity for the purposes of the Companies Act 2006, present their report with
the financial statements of the charity for the year ended 31st December 2020. Tbe trustees have adopted the provisions
of Accounting and Reporting by Charities: Statement of Recommended Practice applicable to charities papering their
accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102)
(effective I January 2019).

OBJECTIVES ANB A~S
Objectives and ahns
The company's objectives are to promote the permanent presewafian for the benefit of the public generally and
especially of the inhabitants of the Borough of Buxton in the county of Derby of lands, natmul features, and building of
beauty, environmental or historic Interest.
In shaping our objectives for the year and planning our activities, the trustees have considered the Charity Couunission's
guidance on public benefit, including the guidance "public benefit; running a charity (PB2)"

ACHIEVEMENT AND PERFORMANCE
Charitable activities
The p~ acfivtty of the company in the year under review was that of the management of Poole's Cavern Show
Cave, Buxton County Park and Woodlands, and the prmection of Buxton's cvic heritage. Visitor numbers and mcome
were adversely impacted by the pandemic and comparison with previous results is unhelpful. Total income rose by more
than 14%. Plans to extend the visitor centre and mtemal alterations to increase capacity, elimmate pinch points and
enhance the visitor experience are being developeL Funds accumulated for this project are now shown separately in the
"Statement of Fmancial Position" as a Restricted Reserve. A full report on the activities and progress is being presented
at the AOM each year and published on the website.

FINANCIAL REVIEW
Financial posifion
The trustees established the level of reserves (that is funds that are freely available) that the charity ought to have.
Reserves are needed to bridge the gapa arising fiom the seasonal nature of income fiom Pools's Cavern and the trading
activities of the visitor centre compared with the continuous costs of overheads and cashfiow impact of loan repayments.

Reserves poficy
In addition, reserves are required to cover possible emergency spending such as might arise through storm damage to the
woodlands. Finafiy, small scale grant fimded development opportunities occur which require degrees of matched fimdiug
snd reserves are required to enable advantage to be taken ofsuch opporturMes.
In the trustees' view the minimum level of reserves is f60,000 which represents three months runnhtg costs, and the ideal
of cash reserves would be f.120,000 which would also cover emergency spending and enable advanmge to be taken of
any grant opprtunities. Actual cash reserves were and remain much higher.

As indicted above under charitable activities, 6500,000 is now treated as a restricted reserve.

Going concern
In common with all businesses the company's activities for the foreseeable future will be affected by the social and
economic consequences of COVID-19 (CoronaVirua. It is impossible to predict with any degree of certainty the extent
and duration of how this will change the business sector in which this company operates, but clearly there is a material
change to the principal business risks and uncertainties facetk
Despite this current uncertainty, the trustees remahm confident in the company's longer term future prosperity and
growth.
As lockdown commenced trading income dropped to zero, but the level of reserves provided cause for cautious
optimism although it was recognised that this would have a negative impact on plans to redevelop the visitor centm.

STRUCTURE, GOVERNANCE AND MANAGE~
Governing document
The charity is contmlled by its governing document, a deed of trust, and constitutes a limited company, limited by
guarantee, as defined by the Companies Act 2006.

The guarantee is that every member will contribute fI in the event of the insolvent winding up of the company.
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STRUCIIJRF'v GOVERNANCE AND MANAGEMENT
Management Stracture
The board of directors/trustees is the ultimate decision-making body of the charity and meets bi-monthly to consider
reports fiom managers and main committees comprising Corporate Afftdrs, Planning, Woodlands and membership and
Communities.

Key mauagemeat penmnnel
Genual manager - Alan Walker
Bushess manager - Simtn Fussell
Catedng manager - Paula pickering

REFERENCE AND ADMINISTRATIVE DETAILS
Registered Company number
00944439 (Engltnd and Wales)

Registered Charity number
258163

Registered otfice
Pools's Cavern Visitor Centre
Green Lane
Buxton
SK17 9DH

Trustees
B M Wrsgg
B Shawcross
A G Banks
P HP illipson
Mrs A Phillips (resigned 16.420)
A L Bench
Ms L Marsden
Dr H Sutclifi'e

Mrs S C Males Lsmpard
J Phillips (appointed 7220)
J C White
C A Huff (appointed 23221)

Company Secretary
B M Wragg

Auditors
Hewson tk Howson Statutory Auditors
8 Shepcote Oifice Village
Shepcote Lane
Sheffield
South Yorkshire
S9 ITG

EVENTS SINCE THE END OF THE YEAR
information relating to events since the end of the year is given in the notes to the financial statements.

The results for the year and financial position of the company are as shown in the annexed financial statements.
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STATEMENT OF TRUSTEES' RESPONSIB~
The trustees (who are also the directors of Buxton Civic Association Limited for the purposes of company law) are
responmble for preparing the Report of the Trustees and the fimmcial statements in accordance with applicable law and
United Kingdom Accountmg Standards (United Kingdom Generally Accepted Accounting Practice).

Company law requires the hostess to prepare financial statements for each financial year which give a true and fair view
of the state of atfidrs of the charitable company and of the incoming resources and application of resources, including
the income and expenditure, of the charitable company for that periocL In preparing those financial statements, the
tlllstees sre eqmfed 'to

select suitable accounting policies and then apply them consistently;
observe the methods and principles in the Charity SORP;
make judgements and estimates that are reasonable and prudent;
prepare the financial statements on the going concern basis unless it is mappmpriate to presume that the charitable

company will continue in business.

The trustees are responsible for keeping proper accounting records which disclose with reasonable accuraty at any time
the fioancial position of the charitable company and to enable them to ensure that the financial statements comply with
the Compames Act 2006. They are also responmble for safeguarding the assets of the charitable company and hence for
taking reasonable steps for the prevention and detection of fraud and other irregularities.

ln so far as the trustees are aware:

there is no relevant audit information of which the chmitable company's auditors are unaware; and
the trustees have taken all steps that they ought to have taken to make themselves aware of any relevant audit
information and to establish that the auditors are aware of that mformation.

AUDITORS
The auditors, Hewson dt Howson Statutory Auditors, viill be proposed for re-appointment at the forthcoming Annual

Geneml Meeting.

~w .~tv ~

..., ...,,/, ,8K+/, ,j3, /A; r
P H Phillipson —Trustee
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Opinion
We have audited the financial statements of Buxton Civic Association Limited (the 'charitable company') for the year
ended 31st December 2020 which comprise the Statement of Financial Activities, the Statement of Financial Position,
the Statement of Cash Flows and notes to the financial statements, including a summary of significant accounting
policies. The financial reporting fiumework that has been applied in their prepsttmon is applicable law and United

Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Pmctice).

In our opinion the financial statements:
give a true and fair view of the state of the charitable company's affairs as at 31st December 2020 and of its incoming
resources and application of resources, including its income and expenditure, for the year then endtxk

have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice; and

have been prepared in accordance with the requhemeuts ofthe Companies Act 2006.

Basis for opinion
We conducted our audit in accordance with ~onal Standards on Auditing (UK) GSAs (UK)) and applicable law.
Our responsibilities under those standards are fuitixx described in the Auditors' rrsponsil&ilities for the audit of the
financial statements section of our report. We are independent of the charitable comixmy m accordance with the ethical

requirements that are relevant to our audit of the financial statements in the UK, including the FRCs Ethical Standard,
and we have fulfilled our other ethical responstMities in accordance with these requirements. We believe that the audit

evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern
In auditing the financia statements, we have concluded that the tmstees' use of the going concern basis of accounting in

the prepamtion of the financia statements is appropriate.

Based on the work we have performed, we have not identified any material uacertabmes relating to events or conditions

that, individually or collectively, may cast significant doubt on the charitable company's abiTity to continue as a going
concern for a period ofat least twelve months fiom when the fiiumcial statements are authorised for issue.

Our responsibilities and the responsibilities of the trustees with respect to going concern are described in the relevant

sections of this report.

Other informafion
The trustees ate responsible for the other information. The other information comprises the information included in the
Annual Report, other than the fioancisl statements and our Report of the Independent Auditors theram.

Our opinion on the financial statements does not cover the other information and, except to the extent o~
explicitly stated in our report, we do not express any form of assunmce conclusion thereon.

In connection with our audit of the fmancial statements, our responmbility is to read the other information and, in doing

so, consider whether the other information is materially inconsistent with the financial statements or our knowledge

obtained in the audit or otherwim appears to be materially misstated. If we identify such material inconsistencies or
apparent material misstatemeuts, we are required to determine whether this gives rise to a material ~ment in the
financial statements themselves. If, based on the work we have performed, we conclude that there is a material

misstatement of this other information, we me required to report that fact. We have nothing to report in this regard.

Opiaions on other matters prescribed by the Companies Act 2006
In our opmion, based on the work undertaken in the course of the audit:

the information given in the Report of the Trustees for the finsncisl year for which the financial statements me

prepared is consistent with the fmancial statements; and

the Report of the Trustees has been prepared in accordance with applicable legal requirements.



Matters on wtdch we are required to report by excepfion
In the light of the knowledge and und rstanding of the charitable company and its environment obtained in the course of
the audit, we have not identified material misstatements in the Report of the Trusteea

We have notbmg to report in respect of the following matters where the Companies Act 2006 requires us to report to you
if, in our opinion:

adequate accounting records have not been kept or returns adequate for our audit have not been received &om
branches not visited by us; or
the financial statements are not in agreement with the accounting records and rated; or
certain disclosures of trustees' remuneration specified by law are not made; or
we have not received all the information and explanations we require for our audit; or
the trustees were not entitled to take advantage of the small companies exemption &om the requirement to prepare a
Strategic Report or in~the Report of the Trustees.

Respons&ilities of trustees
As explained more fully in the Snttement of Trustees' ResponsibiTities, the trustees (who are also the directom of the
charitable company for the purposes of company Iaw) are responsible for the preparation of the financial statements snd
for being satisfied that they give a true snd fitir view, and for such internal control as the trustees determine is necessmy
to enable the prepaation of fiuancial statements that are &ee &om material misstatement, whether due to fiaud or error.

In preparing the financial statements, the trustees are ~le for ~ the charitable company's abiTity to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going concern
basis of accounting unless the trustetu either intend to liquidate the charitable company or to cease operations, or have
no realistic ~ve but to do so.
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Our responstbififies for the audit of the financtal statements
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are &ee Som
material mfsstatrment, whether due to &aud or error, and to issue a Report of the Independent Auditors that includes our
opiruon. Reasonable ~ is a high level of sssuiunce, but is not a guarantee that an audit~in ~
with ISA« (UK) will always detect a material misstatement when it exists. ~eats can arise &om &aud or error
and are considered material if, individuafiy or in the aggtegate, they couM ~ly be expected to influence the
economic decisions ofusers taken on the basis of these financial statements.

Irregularities, including &aud, are instances of non-compliance with laws and regulations. We design procedures in line
with our responsibilities, outlined above, to detect material misstatements in i«spam of irregularities, including &aud.
The extent to which our procedmm are capable of detecfing irregularities, including &aud is detailed below:

Extent ta which the audit was considered capable of detecting ~rs, including fmud

We identify and assess the risks of material misstatement of the financial statements, whether due to &aud or error, and
then design and perform audit procedures responnve to those risks, including obtaining audit evidence that is suificient
snd appropriate to provide a basis for our opinion.

Ideatlfylng and assessing potential risks related to irregularities

In identifying and assessing risks of material ~ent in respect of irregularities, including fiaud and
non~ompliance with laws and regulations, we considered the fofiowing.

Audit response to risks identlfied

" the nature of the Charity and its sector, control environment and business performance mriuding the design of the
company's remuneration policies;
" results of our enquiries of the tin«tern and management about their own identification snd assessment of the risks of
irregularities;
" any matters we identified having obtained and reviewed the company's documentation of their policies and prooedures
relating to:
- identifying, evaluating and complying with laws and regulations and whether they were aware of any inst«oem of
noncompliance;
- detecting and responding to the risks of &aud and whether they have knowledge of any actual, suspected or alleged
&aud;
- the internal contmls established to mitigate risks of &aud or non-compliance with laws and regulations;
" the matters discussed among the audit engagement team regarding how and where fraud might occur in the financial
statements and sny potential indicators offiaud.
As a result of these procedures, we considered the opportunities and incentives that may exist within the organisation for
&aud and concluded that in our opinion there is no specific area of operation most at risk requiring detailed
consideration. In common with all audits under the relevant legislation, we are also required to perform specific
procedures to respond to the risk of management ovenide.
In addressing the risk of fraud through management override of controls, we tested the appropriateness ofjournal entries
and other adjustments, assesstri whether the judgements made m makiog accounting estimates are indicative of a
potential bias, and evaluated the business rationale of any significant trans««dens that are unusual or outside the normal
course of business.

We also obtained an understanding of the legal and regulatory Sameworks that the company operates in, focusing on
provisions of those laws and regulations that had a direct effect on the d terminanon of materi@ amounts and disdosures
in the financial statements. The key laws and regulations we considered in this context inriuded the IIK Companies Act,
Charities Commission, Health @Safety law and regulations, and all relevant tax legislation.
In addition, we considered provisions of any other laws and regulations that do not have a direct efFect on the finsncial
statements but compliance with which may be fundamental to the company's abiTity to operate or to avoid a material
penalty.

Audit response to risks identified

As a result of performing the above, we identified non-compliance with Health & Safety Law as a key audit matter
related to the detection of hretmtarities.
Our procedures to respond to risks identified included the following:
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" reviewing the financial statement disclosures wlme relevant and testing to supporting documentation to assess
compliance with provisions of relevant laws and regulations described as having a direct effect on the financial
statements;
" reviewing insurance cover policy documents to understand the parameters of insmed risk;
"

enquiring ofmanagement concerning actual and potential Iitigadon and claims;
" reading mmutes of meetings ofthose charged with governance;" obtaining sn understanding of the basis of recognition or non-recognmon of pmvisions through discusmons with

management;
We also communicated relevant identified laws and regulations and potential &aud risks to sII engagement team
members, and remained alert to any indications of fiaud or noncompliance with laws aud regulations throughout the
audit.

A further description of our responsibiTities for the audit of the financia statements is located on the Financial sporting
Councips website at wwwfrc. org.uk/auditorsreslmnsibillties. This descrlimon forms part of our Report of the
Independent Auditors.

Use of uar report
This report is made solely to the charitable company's members, as a body, in accordance with Chapter 3 of Part 16 of
the Companies Act 2006. Our audit work hss been undertaken so that we might state to the chmitable company's
members those matters we are required to state to them in an auditors' report acd for no other purpose. To the fullest
extent prmitted by law, we do not accept or assume responsil&tTIty to anyone other than the charitable company and the
charitable company's members as a body, for our audit work, for this report, or for the opinions we have formerk

Ian Hewson (Senior Statutory Auditor)
for and on behalf of Hewson & Howson Statutory Auditors
8 Shepcote Office Village
Shepcote Lane
Shetfield
South Yorkshire
S9 ITG
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INCOME AND ENDO~ FROM
Donations and legacies

Other trading activities
Investment income

Unrestricted
funds

Notes

3 315~0
4 17,798

Restricted
fund

f

31.12.20
Total
Itmds

8

227~

315~
17,798

31.12.19
Total
fimds

60,516

778,052
15,506

854,074

EXPENDITURE ON
Raising funds

Charttatde activities
General

5 293,723

6
327r441

293~723

327,441

375,432

394,015

Total 621g64 621,164 769,447

NET INCOME/(EXPENDITURE)

Transfers between funds

Net movement ia funds

RECONCILIA. TION OF FUNDS

Total fends brought forward 1,046,621 1,~21 961$94

(60413) (60413) 84,627

17 (500,000) 500,000

(560,613) 500,000 (60,613) 84,627

TOTAL FUNDS CARRIED FORWARD 500,000 986,008 1,046,621

The notes form part of these Snancial statements
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~3LRastsm(ter 2020

FIXED ASSETS
Tangible assets

Unrestricted
funds

Notes

11 426,729

Restricted
fund

31.1220
Total
ibnds

426,729

31.12.19
Total
funds

471,639

CURRENT ASSETS
Stocks
Debtors
Cash at bank and in hand

12 20406
13 61P18

163~

20406
61 trig

663~

21,643
26,241

638,186

245470 745@70 686,070

CREDITORS
Amounts falling due within one year 14 (1783172) (178,872) (88,263)

NET CURRENT ASSETS 500,000 566,498 597,807

TOTAL ASSETS LESS CURRENT
LIAR~ 493/27 500,000 993427 1,069,446

CREDITORS
Amounts falling due after more than one yetu 15 (7419) (7419) (22,825)

500,000 986,008 1,046,621

FUNDS
Unrestricted funds

Restricted funds

17
486,008
500,000

1,046,621

TOTAL FUNDS 986,008 1,046,621

These financial statements have been prepared in accordance with the provisions applicable to charitable companies

subject to the small companies regime.

The financial statements were approved by the Board of Trustees and authorised for issue on
............. ....,.„,..................... and were signed on its behalf by:

PyK Wt4
P H Phillipson - Trustee

The notes form part of these financial statements
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Notes
31.12.20 31.12.19

Cash Bows from operattag acfivttks
Cash generated fiom operations
Interest paid

Net cash provided by operating activities

49+23
(94$)

163320
(1,475)

161,845

Cash flows from iuvesting a tivities
Purchase of tangible fixed assets
Sale of tangible fixed assets
Sale of heritage assets
Interest received

(9842)
92

(3~9)
5+20

(40,734)
290

(4,243)
3,544

Net cash used in mvesting activities (S~) (41,143)

Cash Bows from 5nanchg activities
Loan repayments in year

Net cash used in finsncing activities

(15,606)

(15,606)

(15,057)

(15,057)

Change in cash and cash equivalents in
the reporting period
Cash aad cash equivalents at the
beginning of the reporting period

25,060

638,186

105,645

532,541

Cash and cash equivalents at the end of
the reporting period 638,186

The notes form put of these financial statements
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RECONCILIATION OF NET (EXPENDITURE)/INCOME TO NET CASH FLOW FROM
OPERATING ACIIVITIES

31.1220 31.12.19

Net (ezpenditare)/income for thc reporting perhxl (as per the
Statement ofFinancial ActtvMes)
Adjustments for:
Depreciation charges
Loss on disposal of fixcd assets
Interest received
Interest paid
~(increase) in stocks
(increase)/decream in debtors
Increase in creditors

Net cash provided by operations

(60,613)

54,852
3,887
(~20)

948
Ir437

(35,677)
90,609

49~

84,627

64,644
3,953

(3PI4)
1,475

(5,501)
7,872
9,794

163,320

2. ANALYSIS OF CHANGES IN NET FUNDS

Net cash
Cash at bank aud in band

At 1.1.20 Cash flow At 3L1220
f.

253/60 663~

25,060 663~

Debt
Debts falling due within I year
Debts falling due afier I year

Total

(14~)
(22,825)

(37,105)

601,081

15,606

15,606

(14~)
(7419)

(21,499)

641,747

The notes form part of these financial statements
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31st m 0

ACCOUNTING POLICIES

Basis ofp~ the fiaaucial stumments
The financial statements of the charitable company, which is a public benefit entity under FRS 102, have been~ in accordance with the Charities SORP (FRS 102) 'Accounting snd eporting by Charities: Statement
of Recommended Practice applicable to charities preparing their accounts in ~ with the Financial
Reporting Standard applicable in the UK and Republic of huland (FRS 102) (eifective I January 2019)',
Financial Reporting Standard 102 The Financial Reporting Standard applicable in the UK and Republic of
Ireland' and the Companies Act 2006. The financial statements have been prepared under the historical cost
convention.

Income
Income is~when the charity is legally entitled to it afier any~conditions have been met,
the amouats can be measured reliably, and it is probable that income will be receival
Cash donations are recognised on receipt. Other donations are recognised once the charity has been notified of
the donation, unless performance conditions require deferral of the amount. Income tax recoverable in relation to
donations received under Gift Aid or deeds of covenant is recognised at the time of the donation.
Legacies are recognised on receipt or otherwbe if the charity has been notified of any impendhtg distribution, the
amount is unknown, and receipt is expected. If the amount is not unknown, the legacy is treated as a contingent
asset.
Turnover is measured at the fidr value of the consideration received or receivable and repreMmts amounts
receivable for goods and services provided in the normal course of business, net of discounts, VAT snd other
sales related taxes.

Expenditure
, LiabBities are recogoised as expenditure as soon as there is a legal or constructive obligation committing the
charity to that expenditure, it is probable that a transfer of economic benefits wiB be~m settlement and
tbe amount of the obligation can be messund reliably. Expenditure is accounted for an an accmals basis and has
been classified under headings that aggregate afi cost related to the ctaegoty. Where costs catmot be directly
attributed to particular headings they have been afiocated to activities on a basis consistent with the use of
resotuues.

Tangible fixed assets
Depreciation is pmvided at the following annual rates in order to write off each asset over its estimtued useful
life.

Impairment of assets
At each reporling date fixed assets are reviewed to determine whether there is any indication that those assets
have sufi'ared an impairment loss. If there is an indication of possB&le hnpsirment, the recoverable amount of any
aifected asset is estimated and compared with its~ amounL If the~recoverable amount is lower,
the canying amount is reduced to its estimated recoverable amount and an impairment loss is recognised
immediately m the ptufit or loss.
If an impairment loss subsequently reverses, the carrying amount of the asset is increased to the revised estimate
of its recoverable amount, but not in excess of the amount that would have been determined had no impairment
loss been recognised for the asset in prior years. A reversal of an impairment loss is recognised immediately in
the profit and loss.

Taxafion
The charity is exempt fiom corporation tax on its charitable activifies.

Fund aecoun5ng
Unrestricted funds can be used in accordance with the ~le objectives at the discretion of the trustees.

Restricted funds can only be used for particular restricted purposes within the objects of the charity. Restrictions
arise when specified by Ihe donor or when funds are raised for particular restricted purposes.

Further explanation of the nature and purpose of each fimd is included ht the notes to the financial statements.
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1. ACCOUNTING POLICIES - continued

Hire purchase and leasing commitmcnts
Rentals paid under operating leases are ~ to the Statement of Financial Acfivities on a straiglu line basis
over the period of the lease.

Pension costs and other post~tirement benefits
The charitable company operates a defined contribution pension scheme. Contnbutions payable to the charitable

company's pension scheme are charged to the Statement of Financial Activities in the period to which they relate.

Currency presentation
The financial statements are presented in Sterlmg (6), which is the functional currency of the charity. Monetary

amounts in these financial statements sre rounded to the nearest E

Financhd instruments
The charity bas elected to apply the provisions of Section 11 "Basic Financial Instruments" and Section 12
"Other Financial ~eats Issues" ofFRS 102 to all of its Financial Instruments.

Financial Instruments are recognised in the charity's babmce sheet when the charity becomes party to the

contractual pmvisions of the instrument,

Financial assets aud liabilities are oifitet, with the net amounts presented in the financial statements, when there is
a legally ~le right to set off the recognised amounts and there is an intention to settle on a net basis or to
realise the asset and settle the liability simultaneously.

DONATIONS AND LEGACIES

Donations
Gifi aid
Grants

Job retention scheme

31.1220
8
9,718

24,042
92,463

101,030

31.12.19

3,038
49,500

7,978

60,516

Grants received, included in the above, are as follows:

31.12.20

92,463

31.12.19

7,978

3. OTHER TRADING ACTIVITIES

Shop income
Cafe income
Admission
Car parking charges
Cavern entertainment income

31.1220

34496
81,687

172,718
19416
7483

31.12.19

91,038
193,631
430,791

32,907
29,685

315,500 778,052

Page 13 continued. ..



Burt

4. INVKSIMKNT INCOME

Rents received

Deposit account interest

3L1220

12+78
5~0

17,798

31.12.19

11,962
3,544

15,506

5. RAISING FUNDS

Other trading activities

Purchases
Staff costs
Cavern euteria' ment costs
Professional fees
Auditors remuneration

Cost of school visits

3L1220

45dt99
227499

4~3
11~
4450
(392)

31.12.19
f,

104337
244, 117

13,185
6,642
5,266
1,885

293,723 375,432

6. CHARITABLE A~S COSTS
Direct
Costs

327r441

7. NET INCOME/(EXPENDITURE)

Net income/(expenditure) is stated after charging/(crediting):

Depreciation - owned assets
Ere ofplant snd machinery

Other operating leases
Deficit on disposal of fixed assets

31.1220
8

54,852
2,667
3~
3,887

31.12.19

3,754
5,831
3853

TRUSSES' REMUNERATION AND B~
There were no trustees' remuneration or other benefits for the year ended 31st December 2020 nor for the year

ended 31st December 2019.

Trustccs cxpcnscs

There were no trustees' expenses paid for the year ended 31st December 2020 nor for the year ended

31st December 2019.
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9. STAFF COSIS

Wages and salaries
Social security costs
Other pension costs

31.12.20
f

316,192
20471 '

13,012

349~5

31.12.19

361498
22,998
14,046

398/42

1he average monthly number ofemployees during the year was as follows:

31.1220 31.12.19
25 28

No employees received emoluments in excess off60,000.

10. COMPARATIVES FOR THE STATEMENT OF FINANCIAL ACTIVITIES
Unrestricted

funds

Restricted
fimd

Total
funds

INCOME AND ENDOWMENTS FROM
Donations and legacies

Other trading activities

Investment income

60416

778,052
15406

854,074

60,516

778,052
15,506

854,074

EXPENDITURE ON
Raising funds 375,432 375,432

Charitable activities
General 394,015 394,015

Total 769,447 769,447

NET INCOME 84,627 84,627

RECONCILIATION OF FUNDS

Total funds brought forward 961 tt94 961,994

TOTAL FUNDS CARRIED FORWARD 1,046,621 1,046,621
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11. TANGIBLE FIXED ASSETS

COSf
At 1st January 2020
Additions

Disposals

At 31st December 2020

Freehold

property
f,

718513
300

71t4813

Fixtures
and

Strings
f,

193,168
9,642
(4&2)

19th278

Motor
vehicles

17,795

17,795

Totals

929,476
9g42

(4432)

934,886

DEPRECIATION
At 1st January 2020
Charge for year
Eliminated on disposal

At 31st December 2020

NET BOOK VALUE
At 3 1st December 2020

At 31st December 2019

320rR&6

24,784

373~

398,047

123&192

29,162
(4~2)

147&822

69,976

14,179
906

15,085

2,710

3,616

457JD7
54,852

(4~2)

508,157

426,729

471,639

12. STOCKS
31.12.20

8
20~

31.12.19

21,643

13. DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Tmde debtors

Other debtors

Prepayments and accrued income

31.1220
8

44,042
17J(76

6IJ18

31.12.19

7,732

18,509

26,241
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14. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Bank loans and overchaits (see note 16)
Trade creditors
Social~and other taxes
Other credhors

Accruals and deferred income

31.1220
f

14480
5,629

(3,713)
145,154

17422

31.12.19

14@80
21,308
18,981
19,914
13,780

178')72 88463

15. CRKDITORSr AMOUNTS F'ALLING DUE AFTER MORE THAN ONE YEAR
31.1220

Bank loans (see note 16) 7419

31.12.19
f,

22,825

16. LOANS

An analysis of the maturity of loans is given below:

Amounts falling due within one year on demand:

Bank loans

3L1220 31.12.19

14480

Amounts falling between one and two years:

Bank loans - 1-2 years 7/19

The Royal Bank of Scotland pic hold a Erst charge over the charity's pmperty at Pooles Cavern, Green Lane,

Buxton, Derbyshire, as security in relation to the Loan agreement.

The loan facility was used to assist with the development of the Visitor Centre.

17. MOVEMKNT IN FUNDS

Unrestricted fends
General fund

Restricted funds

Restricted ftmd

At 1.1.20
f.

1,046,621

Net
movement

in fimds

Trauskrs
between

funds

(60,613) (500,000)

At
31.12.20

486,008

TOTAL FUNDS 1,046,621 (60,613)
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17. MOVEMENT IN FUNDS - continued

Net movement in funds, included in the above are as follows:

Resources Movement

expended in funds

Unr striated funds

General fund 560~1 (621,164) (60,613)

TOTAL FUNDS 560~1 (621464) (60,613)

Comparatives for movement in funds

Unrestricted funds
General fund

At 1.1.19

961,994

Net
movement

in fimds

f,

At
31.12.19

84,627 1,046,621

TOTAL FUNDS 961,994 84,627 1,046,621

Comparative net movement in funds, included in the above are as follows:

Resources
expended

f,

Movement

in funds

Unrestricted funds
General fund 854,074 (769,447) 84,627

TOTAL FUNDS 854,074 (769,447) 84,627

A current year 12months and prior year 12 months combined position is as follows:

Net
movement

At 1.1.19 in funds

Transfers
between

funds

At
31.12.20

Unrestricted funds
General fimd 961,994 24,014 (500,000) 486,008

Restricted funds
Restricted fimd 500,000 500,000

TOTAL FUNDS 961,994 24,014 986,008
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17. MOVEMENT IN FUNDS - continued

A current year 12 months and prior year 12 months combined net movemeat m funds, included in the above are

as follows:

Unresri1eted funds
General fund 1,414,625 (1,390,611)

Movement

in fimds

f,

24,014

TOTAL FUNDS 1,414,625 (1,390,611) 24,014

18. CAPITAL COUNTS

Contracted but not provided for in the financial statements

31.1220
K

400,000

31.12.19
f.

The commitment relates to the purchase of a property which will be used for office and storage space.

19. RELATED PARTY DISCLOSURES

Director Mr A L Bench is also a director ofAdam Bench~Limited.

During the year, Adam Bench Architects Limited have provided professional services, the fees charged were

610,240 plus VAT (2019:f13,606 plus VAT.)
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