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The Trustees present their report and financial statements for the year ended 5 April 2023.

The financial statements have been prepared in accordance with the accounting policies set out in note 1 to the financial 
statements and comply with the Charity's trust deed, the Charities Act 2011 and “Accounting and Reporting by Charities: 
Statement of Recommended Practice applicable to charities preparing their accounts in accordance with the Financial Reporting
Standard applicable in the UK and Republic of Ireland (FRS 102)” (effective from 1 January 2019).

Objectives and activities
The Charitable Trust is constituted by Trust Deed (dated 20 December 1968; amended on 12 March 2008; further amended on 21 
August 2013) and its public benefit objectives and aims are to apply the Trust Fund and Income thereof for general charitable 
purposes, in particular by the making of grants to charitable institutions, and the furtherance of the interfaith activities to 
promote racial and religious harmony.

Charitable grants are made and interfaith activities promoted and supported as decided by the Trustees from time to time, Details 
of significant activities are given below.

The Trustees have paid due regard to guidance issued by the Charity Commission in deciding what activities the Charity should 
undertake.

Grant-Making Policy 
The Trustees meet from time to time to consider the making of charitable grants to institutions and to review any applications for 
grants that have been received. During the year the charity made grants of £186,881 (2022: £198,768) for general and specific 
charitable purposes; details of grants are shown in the notes to the financial statements and these grants supported the public 
benefit activities of those institutions.

Safeguarding
Although the Foundation does not work directly with children or vulnerable adults, it may provide funding to other charities that 
work with these groups. As such the trustees seek to ensure, through proportionate and reasonable due diligence, that charities 
which they support take their responsibilities seriously and that they have adequate and appropriate safeguards in place. The
trustees intend to review their safeguarding policy and procedures on an annual basis.

Achievements and performance
The Trustees consider that the performance of the charity this year has been satisfactory. During the year, the Foundation made 
grants to charitable institutions for general charitable purposes. The Chair of the Foundation, Michael Sternberg KC KCFO, holder 
of the Cross of the Order of Merit of the Federal Republic of Germany resigned as Chair of the Board of Trustees of the Faith and 
Belief Forum, a role he had held for over 13 years, and he was appointed its Honorary President.

The Foundation continued its support to the Woolf Institute in the University of Cambridge, also to Queens’ College Cambridge for 
the annual Sigmund Sternberg Studentship, also most importantly to the Faith and Belief Forum where it is one of the largest 
donors.

There was much preparation for The Times Sternberg Active Life Awards and the ceremony eventually took place on 9 February 
2023 at 11 Downing Street, with the kind permission of the Chancellor of the Exchequer, the Rt Hon Jeremy Hunt PC MP. 

Baroness Ros Altman CBE presented the prizes, a managing editor of The Times spoke, and the event was hosted by Michael 
Sternberg. There was considerable welcome publicity for this years’ awards and the Times newspaper devoted a leader to the 
winner who was Dr Lydia Tischler and to the Awards. The achievements of those who won the awards this year are as follows: 
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Winner

DR LYDIA TISCHLER

For decades, Lydia has remained committed to improving young person's and children’s services. Now ninety-three, Lydia still 
teaches clinical and practice seminars in child and adolescent psychotherapy, is a personal advisor to several trainees, and 
continues to supervise psychotherapists internationally (as far away as St Petersburg). As remarkable as her commitment is her 
personal history: at the age of 10 she was sentenced to forced labour in Auschwitz, arriving in England in 1945 speaking no 
English. Then fifteen, Lydia demanded an education upon her arrival to London. 

Lydia was the first child psychotherapist appointed to the Cassel Hospital, Richmond, where she expanded the mother and baby 
unit into a family unit and conducted ground-breaking research; a trend that continues today through her work at the Baobab 
Centre for Young Survivors in Exile. Lydia was elected as fellow to the BAP (now BPF), her dedication has been recognised with 
senior roles (most of which were unpaid) in the Association of Child Psychotherapists, and she was instrumental in the 
establishment of the European Federation for Psychoanalytic Psychotherapy in the Public Sector. It is no wonder, then, that Lydia 
has won no less than 18 awards for her work, compassion, and dedication. 

Runners up 

SISTER CHRISTINA FROST

Christine, now eighty-three, embodies community. She has lived in, and dedicated her life to, communities that are isolated and 
often overlooked – both old and young. Her work in the east end of London has been transformative. Christine founded (and still 
runs) Neighbours in Poplar, has ‘taken on’ City giants in Canary Wharf, and founded the charity SPLASH. Whether it is through
providing cross generational skills and transforming young persons’ lives in Tower Hamlets or creating a nexus of support and
friendship in Poplar, Christine’s tireless dedication has ensured that no one is forgotten or left behind. 

MARGARET CLARK 

Margaret has been vital to the success of Volunteer Community Action East Cambs (VCAEC). She has demonstrated unwavering 
commitment since she moved from London in 1999, and it is fabled that she has only had 6 days off since 2013. At the age of 80, 
Margaret still works as a volunteer driver, driving around 800 miles per month, and manages a further 25 volunteer drives, helping 
vulnerable individuals throughout her community. Alongside her role in VCAEC, Margaret also volunteers her time to the 
remuneration panel on Cambridgeshire Council, and even does other people’s ironing for free!
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JENNIFER JANKEL 

For Jennifer, ‘everything is about people’. Not content with a successful career in fashion, which saw her nominated as a finalist for 
The Times businesswoman of the year award in 1981, she continues to embody the spirit of giving back, even as she approaches 
83. Jennifer’s father was the well-known musician Joe Loss and her commitment to celebrating Jewish music for the benefit of all 
was recognised in 2011, when she became CEO and Chair of Trustees of the Jewish Music Institute (JMI). Jennifer is devoted to the 
educational mission of the JMI, and in 2019 was awarded the Jewish Volunteer Network’s Lifetime Achievement Volunteer of the 
Year Award for her work. Her commitment to others saw her being celebrated with the honorary title of Lifelong President of 
Northwest Surrey Synagogue, of which she was a founding member in 1967.

VERONICA WILSON

Driven by her faith, compassion and kindness, Veronica goes out of her way to help others. She is the heartbeat of her community 
in Colliers Wood, ensuring the safety and well-being of residents that might otherwise struggle to cope unassisted. Veronica’s 
spirit is acutely felt now, when the cost-of-living crisis places increasing pressure on her community. Veronica’s presence is felt 
every day, whether it is random acts of kindness, words of support and encouragement, or organising community events – like the 
Queen’s Jubilee celebration – she is testament to the mantra that ‘we rise by lifting others’. 

BARONNESS HELENA KENNEDY KC

Helena turned 70 years old in May 2020 after a stellar career in law and legal related issues. In the Autumn of 2020, she was 
campaigning on China regarding the injustice of the persecution of the Uighur population. Perversely, and almost as a testament 
to the effectiveness of her work, Helena was sanctioned in May 2021. Just after her 70th birthday she documented the evidence
of the murder of Jamal Khashoggi at the Saudi Embassy in Turkey for UN Rapporteur, Agnes Callamard. More recently, Helena 
defended Nobel Laurate, Maria Ressa – coordinating international legal support and curating and filing an amicus brief.  She has 
also worked to help Jimmy Lai – the 70-year-old UK Citizen detained and on trial in Hong Kong under their National Security 
Legislation. Also, in the last two years Helena was commissioned and produced a report on misogyny for the Scottish parliament 
as well as chairing an inquiry in Scotland, on Covid. Helena was appointed to the Ukraine task force on war crimes in May 2022.  
She was not fortunate enough to go to university but now she is Chancellor at Sheffield Hallam University – targeting 
disadvantaged communities. She also founded The Helena Kennedy Centre for International Justice at Sheffield Hallam. The centre 
is a leading centre for social justice and human rights. 

The Trustees would like to thank warmly all the Judges of the award whose chair is Sir John Ritblat.

The Trustees have continued the promotion and support of education in the field of racial and religious activities (interfaith 
activities), in particular, between the three Abrahamic faiths (Christian, Jewish and Muslim).

The Trustees at the year-end were actively planning three awards of the Sternberg Interfaith Gold Medallion later in the year, and 
these subsequently took place in May 2023, when the award was presented to Harriet Crabtree OBE, Sir Stephen Timms, and The 
Rt. Reverend and Rt, Honourable, Lord Chartres, the former Bishop of London.

Preparations also took place within the year for an interfaith lecture under the aegis of the Foundation at Gray’s Inn to be given by 
Professor Sir Vernon Bogdanor CBE on “How to prevent back sliding in democracies.”
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Financial review
The main source of the charity's income is investment income in the form of rental income received from investment properties. 
The trustees consider that the income yield is considerably more attractive than might reasonably be obtained in other areas with 
a similar risk (minimum) profile and the investment property portfolio is considered to represent a good overall investment return.

Details of income and expenditure are shown in the Statement of Financial Activities and the notes to the financial statements 
give details of the expenditure which has supported the activities of the Charitable Foundation during the year in meeting its key 
objectives.

The charity's assets are held for general charitable purposes as specified in the Trust Deed dated 20 December 1968 and the
Board of Trustees consider that the financial position of the charity at 5 April 2023 is satisfactory.

The quoted investments and freehold, leasehold and ground rent investment properties held by the charity have been acquired in 
accordance with the powers available to the trustees. The trustees' have estimated the fair values of the investment properties 
and the quoted investments details are shown in the notes to the Financial Statements.

During the year there were unrealised gains of nil (2022: £210,000) and unrealised losses of £586,710 (2022: nil) on investment 
properties.

Reserves Policy
The Trustees have examined the requirement for free reserves which are those unrestricted funds not invested in Fixed Assets. It 
is the policy of the charity to maintain free reserves at a level considered adequate to provide sufficient funds to enable it to meet 
its charitable commitments as they fall due; the free reserves amounted to £182,180 (2022: £310,036). Designated funds have 
been created up to an amount equivalent to the value of fixed assets held as these represent funds not immediately available for 
making charitable grants or for making payments for general charitable purposes.  Designated funds amounted to £2,830,962 
(2022: £3,418,657).

Risk Management
The trustees continually review the affairs of the charity to identify any major risks which the charity faces. In order to lessen such 
risks, the trustees previously appointed Property Management Agents to manage all of the charity's investment properties and 
report to the trustees with their recommendations in regard thereto; the trustees consider that this appointment, combined with 
the policy of maintaining Free Reserves and Designated Funds at the levels set out above, will ensure that the charity has 
sufficient resources in the event of adverse conditions arising. The trustees consider that the charity does not face any other 
significant business or operational risks.

Future Plans
The charity will continue its current activities for public benefit.

Structure, governance and management
Appointment of trustees is governed by the Trust Deed of the charity. The trustees are responsible for the day to day 
administration of the charity and hold periodic trustees' meetings.

The Trustees who served during the year and up to the date of signature of the financial statements were:
Michael V Sternberg KC KCFO
Martin A M Slowe FRICS (Deceased 17 April 2023)
Noam Tamir
Martin D Paisner CBE
Reverend Doctor Marcus C R Braybrooke MA MPhil (Resigned 1 May 2022)

The Board of Trustees is authorised to appoint new trustees to fill vacancies arising through resignation or death of an existing 
trustee. The Board of Trustees ensures that the skill requirements of trustees are kept under review. New trustees, if required, are 
sought by recommendation from existing trustees and are given a synopsis of the history of the charity, its development, current 
activities and future plans, and the required training is given by existing trustees 

The Sir Sigmund Sternberg Charitable Foundation wishes to express its appreciation of the efforts of its trustees and of the hard 
work of its staff over the last year.
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Details of the related party transactions are shown in note 22 of the notes to the Financial Statements.

Investment Powers
The Trust Deed authorises the trustees to make and hold investments using the general funds of the charity.

The Trustees' report was approved by the Board of Trustees.

Michael V Sternberg KC KCFO
Trustee
Dated: 26 January 2024
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The Trustees are responsible for preparing the Trustees' Report and the financial statements in accordance with applicable law and 
United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice).

The law applicable to charities in England and Wales requires the Trustees to prepare financial statements for each financial year 
which give a true and fair view of the state of affairs of the Charity and of the incoming resources and application of resources of the 
Charity for that year.

In preparing these financial statements, the Trustees are required to:

- select suitable accounting policies and then apply them consistently;

- observe the methods and principles in the Charities SORP;

- make judgements and estimates that are reasonable and prudent; 

- state whether applicable accounting standards have been followed, subject to any material departures disclosed and explained in 
the financial statements; and

- prepare the financial statements on the going concern basis unless it is inappropriate to presume that the charity will continue in 
operation.

The Trustees are responsible for keeping sufficient accounting records that disclose with reasonable accuracy at any time the 
financial position of the Charity and enable them to ensure that the financial statements comply with the Charities Act 2011, the 
Charity (Accounts and Reports) Regulations 2008 and the provisions of the trust deed. They are also responsible for safeguarding the 
assets of the Charity and hence for taking reasonable steps for the prevention and detection of fraud and other irregularities.
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Opinion
We have audited the financial statements of The Sir Sigmund Sternberg Charitable Foundation (the ‘Charity’) for the year ended 5 
April 2023 which comprise the statement of financial activities, the balance sheet and the notes to the financial statements, including 
significant accounting policies. The financial reporting framework that has been applied in their preparation is applicable law and 
United Kingdom Accounting Standards, including FRS 102 The Financial Reporting Standard applicable in the UK and Republic of 
Ireland (United Kingdom Generally Accepted Accounting Practice).

In our opinion, the financial statements:
- give a true and fair view of the state of the charity’s affairs as at 5 April 2023 and of its incoming resources and application of 

resources, for the year then ended;
- have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice; and
- have been prepared in accordance with the requirements of the Charities Act 2011.

Basis for opinion
We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable law. Our 
responsibilities under those standards are further described in the Auditor's responsibilities for the audit of the financial statements 
section of our report. We are independent of the Charity in accordance with the ethical requirements that are relevant to our audit of 
the financial statements in the UK, including the FRC’s Ethical Standard, and we have fulfilled our other ethical responsibilities in 
accordance with these requirements. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a 
basis for our opinion.

Conclusions relating to going concern
In auditing the financial statements, we have concluded that the Trustees' use of the going concern basis of accounting in the 
preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or conditions that, 
individually or collectively, may cast significant doubt on the Charity’s ability to continue as a going concern for a period of at least 
twelve months from when the financial statements are authorised for issue.

Our responsibilities and the responsibilities of the Trustees with respect to going concern are described in the relevant sections of 
this report.

Other information
The other information comprises the information included in the annual report other than the financial statements and our auditor's 
report thereon. The Trustees are responsible for the other information contained within the annual report. Our opinion on the
financial statements does not cover the other information and we do not express any form of assurance conclusion thereon. Our
responsibility is to read the other information and, in doing so, consider whether the other information is materially inconsistent with 
the financial statements or our knowledge obtained in the course of the audit, or otherwise appears to be materially misstated. If we 
identify such material inconsistencies or apparent material misstatements, we are required to determine whether this gives rise to a 
material misstatement in the financial statements themselves. If, based on the work we have performed, we conclude that there is a 
material misstatement of this other information, we are required to report that fact.

We have nothing to report in this regard.

Matters on which we are required to report by exception
We have nothing to report in respect of the following matters in relation to which the Charities (Accounts and Reports) Regulations 
2008 require us to report to you if, in our opinion:
- the information given in the financial statements is inconsistent in any material respect with the Trustees' report; or
- sufficient accounting records have not been kept; or
- the financial statements are not in agreement with the accounting records; or
- we have not received all the information and explanations we require for our audit.
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Responsibilities of Trustees
As explained more fully in the statement of Trustees' responsibilities, the Trustees are responsible for the preparation of the financial 
statements and for being satisfied that they give a true and fair view, and for such internal control as the Trustees determine is 
necessary to enable the preparation of financial statements that are free from material misstatement, whether due to fraud or error. 
In preparing the financial statements, the Trustees are responsible for assessing the Charity’s ability to continue as a going concern, 
disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless the Trustees either 
intend to cease operations, or have no realistic alternative but to do so.

Auditor's responsibilities for the audit of the financial statements
We have been appointed as auditor under section 144 of the Charities Act 2011 and report in accordance with the Act and relevant 
regulations made or having effect thereunder.

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material 
misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. Reasonable assurance is a 
high level of assurance but is not a guarantee that an audit conducted in accordance with ISAs (UK) will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the 
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these financial 
statements.

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design procedures in line with our 
responsibilities, outlined above, to detect material misstatements in respect of irregularities, including fraud. The extent to which our 
procedures are capable of detecting irregularities, including fraud, is detailed below.

As part of our planning process:
�

�

�

�

We enquired of management the systems and controls the charity has in place, the areas of the financial statements that are
most susceptible to the risk of irregularities and fraud, and whether there was any known, suspected or alleged fraud.  The 
charity did not inform us of any known, suspected or alleged fraud.
We obtained an understanding of the legal and regulatory frameworks applicable to the charity. We determined that the 
following were most relevant: the Charity SORP, FRS 102, and the Charities Act 2011.
We considered the incentives and opportunities that exist in the charity, including the extent of management bias, which 
present a potential for irregularities and fraud to be perpetuated, and tailored our risk assessment accordingly.
Using our knowledge of the charity, together with the discussions held with the charity at the planning stage, we formed a 
conclusion on the risk of misstatement due to irregularities including fraud and tailored our procedures according to this risk 
assessment.

The key procedures we undertook to detect irregularities including fraud during the course of the audit included:
�

�
�
�
�
�

�
�

Identifying and testing the transactions including journal entries in the accounting records, in particular those that were
significant and unusual.
Reviewing the financial statement disclosures and determining whether accounting policies have been appropriately applied.
Reviewing documentation such as the Board minutes, for discussions of irregularities including fraud.
Obtaining confirmation of ownership of investment properties from the Land Registry.
Obtaining third-party confirmation of material bank balances.
Reviewing and challenging the assumptions and judgements used by management in their significant accounting estimate in 
relation to the valuation of investment properties.
Assessing the extent of compliance, or lack of, with the relevant laws and regulations.
Documenting and verifying all significant related party balances and transactions.

Owing to the inherent limitations of an audit, there is an unavoidable risk that we may not have detected some material 
misstatements in the financial statements even though we have properly planned and performed our audit in accordance with 
auditing standards. The primary responsibility for the prevention and detection of irregularities and fraud rests with the trustees of 
the charity.

A further description of our responsibilities is available on the Financial Reporting Council’s website at: https://www.frc.org.uk/
auditorsresponsibilities. This description forms part of our auditor's report.
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Use of our report
This report is made solely to the charity’s trustees, as a body, in accordance with part 4 of the Charities (Accounts and Reports) 
Regulations 2008. Our audit work has been undertaken so that we might state to the charity's trustees those matters we are required 
to state to them in an auditor's report and for no other purpose. To the fullest extent permitted by law, we do not accept or assume 
responsibility to anyone other than the charity and the charity’s trustees as a body, for our audit work, for this report, or for the 
opinions we have formed.

HW Fisher LLP

Chartered Accountants
Statutory Auditor
Acre House
11-15 William Road
London
NW1 3ER
United Kingdom

31 January 2024

HW Fisher LLP is eligible for appointment as auditor of the Charity by virtue of its eligibility for appointment as auditor of a company 
under of section 1212 of the Companies Act 2006.
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Unrestricted Unrestricted Total Unrestricted Unrestricted Total
funds funds funds funds

general designated general designated
2023 2023 2023 2022 2022 2022

Notes £ £ £ £ £ £
Income from:
Investments 3 273,170 - 273,170 272,906 - 272,906

Expenditure on:
Property management 4 121,028 - 121,028 74,342 - 74,342

Charitable activities 5 280,983 - 280,983 271,103 - 271,103

Total resources expended 402,011 - 402,011 345,445 - 345,445

Net gains/(losses) on 
investments 10 (586,710) - (586,710) 210,000 - 210,000

Net (outgoing)/incoming 
resources before transfers (715,551) - (715,551) 137,461 - 137,461

Gross transfers between 
funds 11 587,695 (587,695) - (208,841) 208,841 -

Net (expenditure)/income for the 
year/
Net movement in funds (127,856) (587,695) (715,551) (71,380) 208,841 137,461

Fund balances at 6 April 
2022 310,036 3,418,657 3,728,693 405,299 3,209,816 3,591,232

Fund balances at 5 April 
2023 182,180 2,830,962 3,013,142 310,036 3,418,657 3,728,693

The statement of financial activities includes all gains and losses recognised in the year.

All income and expenditure derive from continuing activities.
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2023 2022

Notes £ £ £ £

Fixed assets
Tangible assets 12 5,582 6,567
Investment properties 13 2,824,350 3,411,060
Investments 14 1,030 1,030

2,830,962 3,418,657

Current assets
Debtors 16 30,436 31,184
Cash at bank and in hand 216,510 336,667

246,946 367,851
Creditors: amounts falling due within one year 17 (64,766) (57,815)

Net current assets 182,180 310,036

Total assets less current liabilities 3,013,142 3,728,693

Income funds
Unrestricted funds
Designated funds 19 2,830,962 3,418,657
General unrestricted funds 182,180 310,036

3,013,142 3,728,693

3,013,142 3,728,693

The financial statements were approved by the Trustees on 26 January 2024

Michael V Sternberg KC KCFO
Trustee
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1 Accounting policies

Charity information
The Sir Sigmund Sternberg Charitable Foundation is an unincorporated charity registered with the Charity Commission for 
England and Wales.  The registered office is Star House, 104/108 Grafton Road, London, NW5 4BA.

1.1 Accounting convention
The financial statements have been prepared in accordance with the Charity's governing document,  the Charities Act 2011 
and "Accounting and Reporting by Charities: Statement of Recommended Practice applicable to charities preparing their 
accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (effective 
1 January 2019)". The Charity is a Public Benefit Entity as defined by FRS 102.

The Charity has taken advantage of the provisions in the SORP for charities applying FRS 102, but which are small, not to 
prepare a statement of cash flows.

The financial statements have departed from the Charities (Accounts and Reports) Regulations 2008 only to the extent 
required to provide a true and fair view. This departure has involved following the Statement of Recommended Practice for 
charities applying FRS 102 rather than the version of the Statement of Recommended Practice which is referred to in the 
Regulations but which has since been withdrawn.

The financial statements are prepared in sterling, which is the functional currency of the Charity. Monetary amounts in these 
financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention, modified to include investment properties
and certain financial instruments at fair value. The principal accounting policies adopted are set out below.

1.2 Going concern
The Foundation is a grant making charity and its expenditure is largely discretionary.  At the time of approving the financial 
statements, the trustees have a reasonable expectation that the charity has adequate resources to continue in operational
existence for the foreseeable future. Thus the trustees continue to adopt the going concern basis of accounting in preparing
the financial statements.

1.3 Charitable funds
Unrestricted funds are available for use at the discretion of the Trustees in furtherance of their charitable objectives.

Designated funds comprise funds to maintained to distinguish between fixed assets and those more general funds available 
for charitable use. The purposes and uses of the designated funds are set out in the notes to the financial statements.

1.4 Incoming resources
Income is recognised when the Charity is legally entitled to it after any performance conditions have been met, the amounts 
can be measured reliably, and it is probable that income will be received.

1.5 Resources expended
Support Costs are charged on an accruals basis. Grants are charged in the year when paid or when funds for future grants are 
committed; they comprise payments to third party institutions in accordance with the charitable objects of the charity and its 
public benefit objectives.
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1.6 Tangible fixed assets
Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of depreciation and 
any impairment losses.

Depreciation is recognised so as to write off the cost of assets less their residual values over their useful lives on the following 
bases:

Fixtures and fittings 15% Reducing Balance

The gain or loss arising on the disposal of an asset is determined as the difference between the sale proceeds and the carrying 
value of the asset, and is recognised in net income/(expenditure) for the year.

1.7 Investment properties
Investment property, which is property held to earn rentals and/or for capital appreciation, is initially recognised at cost, which 
includes the purchase cost and any directly attributable expenditure. Subsequently it is measured at fair value at the reporting 
end date. The surplus or deficit on revaluation is recognised in profit or loss. 

1.8 Fixed asset investments
Fixed asset investments are initially measured at transaction price excluding transaction costs, and are subsequently measured 
at fair value at each reporting date.  Changes in fair value are recognised in net income/(expenditure) for the year. Transaction 
costs are expensed as incurred.

1.9 Cash and cash equivalents
Cash and cash equivalents include cash in hand, deposits held at call with banks, other short-term liquid investments with 
original maturities of three months or less.

1.10 Financial instruments
The Charity has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Section 12 ‘Other Financial 
Instruments Issues’ of FRS 102 to all of its financial instruments. 

The Charity has financial assets and financial liabilities only of a kind that qualify as basic financial instruments. Basic financial
instruments other than fixed asset investments are initially recognised at transaction value and subsequently measured at 
their settlement value.

2 Critical accounting estimates and judgements

In the application of the Charity’s accounting policies, the Trustees are required to make judgements, estimates and 
assumptions about the carrying amount of assets and liabilities that are not readily apparent from other sources. The 
estimates and associated assumptions are based on historical experience and other factors that are considered to be relevant.
Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognised
in the period in which the estimate is revised where the revision affects only that period, or in the period of the revision and 
future periods where the revision affects both current and future periods.  

Key sources of estimation uncertainty

Investment properties have been revalued at the year end date by Marc Robson FNAEA, at an estimate of fair value.  These 
were prepared on an open market value basis by reference to market evidence of transaction prices for similar properties and 
rental yields.
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3 Investments

Unrestricted Unrestricted
funds funds

general general
2023 2022

£ £

Rental income 273,170 272,906

4 Property management

Unrestricted Unrestricted
funds funds

general general
Restated

2023 2022
£ £

Property management expenses 121,028 74,342

121,028 74,342

Property management expenses above include managing agents’ commissions on the collection of rents, the day to day 
management of the property portfolio, including issues relating to rent arrears, advice on lease renewals and sales also any 
agent’s commissions on sales.

5 Charitable activities

General 
purposes

Interfaith 
Activities

Total
2023

General 
purposes

Interfaith 
Activities

Total
2022

2023 2023 2022 2022
£ £ £ £ £ £

Event costs 18,186 - 18,186 7,854 - 7,854

Grant funding of activities (see 
note 6) 29,005 157,876 186,881 20,210 178,558 198,768

Share of support costs (see 
note 7) - 40,549 40,549 - 39,863 39,863
Share of governance costs (see 
note 7) - 35,367 35,367 - 24,618 24,618

47,191 233,792 280,983 28,064 243,039 271,103
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6 Grants payable

General 
purposes

Interfaith 
Activities

Total
2023

General 
purposes

Interfaith 
Activities

Total
2022

2023 2023 2022 2022
£ £ £ £ £ £

Grants to institutions:
The Faith and Belief Forum 
(formerly The Three Faiths 
Forum) - 135,228 135,228 - 145,228 145,228
Faith and Belief Forum -
donation towards office costs - 22,648 22,648 - 33,330 33,330
Woolf Institute 10,000 - 10,000 10,000 - 10,000
World Congress of Faiths 3,500 - 3,500 3,530 - 3,530
Queen's College Cambridge 7,000 - 7,000 - - -
New Israel Fund 5,000 - 5,000 5,000 - 5,000
Liberal Jewish Synagogue 2,000 - 2,000 - - -
Other 1,505 - 1,505 1,680 - 1,680

29,005 157,876 186,881 20,210 178,558 198,768

-
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7 Support costs
Support costs Governance 

costs
2023 Support costs Governance 

costs
2022

£ £ £ £ £ £

Staff costs 16,731 - 16,731 14,809 - 14,809
Depreciation 985 - 985 1,159 - 1,159
Office service charges and 
rates 6,687 - 6,687 4,425 - 4,425
Office Rent 4,000 - 4,000 5,000 - 5,000
Cleaning 1,008 - 1,008 2,939 - 2,939
Insurance 313 - 313 500 - 500
Sundry Expenses 457 - 457 768 - 768
Printing and Stationery 2,948 - 2,948 2,700 - 2,700
Telephone and Fax 7,420 - 7,420 7,563 - 7,563

Audit fees - 15,000 15,000 - 11,100 11,100
Accountancy - 5,667 5,667 - 4,121 4,121
Legal and professional - 14,700 14,700 - 9,397 9,397

40,549 35,367 75,916 39,863 24,618 64,481

Analysed between
Charitable activities 40,549 35,367 75,916 39,863 24,618 64,481

Governance costs includes payments to the auditors of £15,000 (2022: £11,100) for audit fees and £5,667 (2022: £4,121) for 
VAT advice and accountancy.

8 Trustees

None of the Trustees (or any persons connected with them) received any remuneration or benefits from the Charity during the
year.

9 Employees

Number of employees
The average monthly number of employees during the year was:

2023 2022
Number Number

Administration 1 1

Employment costs 2023 2022
£ £

Wages and salaries 16,731 14,809

There were no employees whose emoluments exceeded £60,000 (2022: nil).
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10 Net gains/(losses) on investments

Unrestricted Unrestricted
funds funds

general general
2023 2022

£ £

Revaluation of investment properties (586,710) 210,000

11 Transfers

Transfers represent the adjustment to designated funds to reflect the fixed asset fund balances.

12 Tangible fixed assets
Fixtures and fittings

£
Cost
At 6 April 2022 94,911

At 5 April 2023 94,911

Depreciation and impairment
At 6 April 2022 88,344
Depreciation charged in the year 985

At 5 April 2023 89,329

Carrying amount
At 5 April 2023 5,582

At 5 April 2022 6,567

13 Investment property
2023

£
Fair value
At 6 April 2022 3,411,060
Net gains or losses through fair value adjustments (586,710)

At 5 April 2023 2,824,350
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Investment properties comprise the following:

Freehold Properties
2,4,6 & 8 The Bridge, Chippenham, Wilts
10 & 12 The Bridge, Chippenham, Wilts
14 & 16 The Bridge, Chippenham, Wilts
18 The Bridge, Chippenham, Wilts
20/22 The Bridge, Chippenham, Wilts

47 Union Street, Aldershot, Hants

Long Leasehold Properties
Supermarket, 41 St John's Way, Corringham, Essex

Short Leasehold Properties
Ground and First Floors of Star House, 104/108 Grafton Road, London, NW5 

Market Value represents the trustees' best estimate of the values of the investment properties at the year end.  In addition, 
ground rents of £1,350 are included above.

Historical acquisition value £2,417,165

2023 2022
£ £

Freehold 2,048,000 2,750,000
Long leasehold 405,000 400,000
Short leasehold 370,000 260,000

2,823,000 3,410,000

14 Fixed asset investments

Quoted Securities 
(Non-UK)

£
Cost or valuation
At 6 April 2022 & 5 April 2023 1,030

Carrying amount
At 05 April 2023 1,030

At 05 April 2022 1,030
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15 Financial instruments 2023 2022
£ £

Carrying amount of financial assets
Instruments measured at fair value through profit or loss 1,030 1,030

16 Debtors
2023 2022

Amounts falling due within one year: £ £

Other debtors 1,547 1,547
Prepayments and accrued income 28,889 29,637

30,436 31,184

17 Creditors: amounts falling due within one year
2023 2022

Notes £ £

Other taxation and social security 433 4,581
Deferred income 18 47,073 38,848
Other creditors - 1,984
Accruals 17,260 12,402

64,766 57,815

18 Deferred income

2023 2022
£ £

Arising from rental income 47,073 38,848

The income deferred in the current year is £47,073 (2022: £38,848) with amounts released in the year of £38,848 (2022: 
£37,559). This is deferred as rental income was received relating to a period post 5 April 2023.
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19 Designated funds

The income funds of the charity include the following designated funds which have been set aside out of unrestricted funds by 
the trustees for specific purposes:

Balance at
6 April 2021

Transfers Balance at
6 April 2022

Transfers Balance at
5 April 2023

£ £ £ £ £

Tangible fixed assets 7,726 (1,159) 6,567 (985) 5,582
Fixed asset investments 1,030 - 1,030 - 1,030
Investment property 3,201,060 210,000 3,411,060 (586,710) 2,824,350

3,209,816 208,841 3,418,657 (587,695) 2,830,962

The designated funds represent the net book value of fixed assets and have been created as these represent funds not 
immediately available for charitable grants or for the promotion and support of education in the field of racial harmony 
(interfaith activities). Each year an amount is transferred to or from these funds which represents the movements in the net 
book value of fixed assets in the year.

20 Analysis of net assets between funds
General 

Reserves
Designated 

funds- Fixed 
Assets

Total General 
Reserves

Designated 
funds- Fixed 

Assets

Total

2023 2023 2023 2022 2022 2022

£ £ £ £ £ £
Fund balances at 5 April 
2023 are represented by:
Tangible assets - 5,582 5,582 - 6,567 6,567
Investment properties - 2,824,350 2,824,350 - 3,411,060 3,411,060
Investments - 1,030 1,030 - 1,030 1,030
Current assets/(liabilities) 182,180 - 182,180 310,036 - 310,036

182,180 2,830,962 3,013,142 310,036 3,418,657 3,728,693
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21 Operating lease commitments
At the reporting end date the Charity had outstanding commitments for future minimum lease payments under non-
cancellable operating leases, which fall due as follows:

2023 2022
£ £

Within one year - 1,940

During the year the charity leased premises at a commercial rental of £4,000 (2022: £4,000) per annum all of which is 
recognised as an expense. The lease is for a period of 42 years from 29 September 2012 subject to the charity's right to 
determine the lease on expiry of the tenth, twentieth, thirtieth or fortieth years of the term of the lease.

22 Related party transactions

Finer Homes Limited
The Charity leased office premises from Finer Homes Limited, a company of which Noam Tamir is a director (and Martin Slowe 
until his death on 17 April 2023), at a rent of £4,000 per annum for the year to 5 April 2023 (2022: £4,000). Finer Homes 
Limited was entitled to receive £22,648 (2022: £30,418) from the charity relating to service charges.

The Charity leases part of one of its premises to a relation of one of the Trustees for a commercial rent of £5,000 per annum 
(2022: £5,000) the rate having been independently assessed.

Faith and Belief Forum
The Charity made a grant to the Faith and Belief Forum of £135,228 (2022: £145,228) a charity of which Michael Sternberg QC 
and Noam Tamir are trustees.  A donation towards the office costs of £22,648 (2022: £33,330) was also made.

New Israel Fund
£5,000 (2022: £5,000) was granted to the New Israel Fund a charity of which Noam Tamir and Martin Paisner CBE are trustees.

Payne Hicks Beach
£7,800 (2022: £5,400) was paid to Payne Hicks Beach for legal advice to the trustees, a Firm in which Martin Paisner CBE is a 
partner.

23 Legacy receivable

The balance of the residuary estate of the late Sir Sigmund Sternberg, whatever that eventually may amount to, is held for the 
trustees of the charitable foundation.

Under the will of the late Sir Sigmund Sternberg, who died on 18 October 2016, this charity was left whatever might be left
within the residuary estate of the deceased, after inter alia (1) All the costs of the administration of the estate had been 
discharged; (2) The payment of all inheritance tax and all other taxes had been completed; (3) The payment of all specific 
bequests; and (4) the exercise by the Executors of the Estate of powers expressly conferred upon them under the will of the 
testator.

When the estate is wound up, the residuary estate is likely to comprise a significant number of “A” ordinary shares in 
Starmount (Securities) Ltd. This is an unquoted property investment company. The value of this bequest of the residuary estate 
is not currently ascertainable, inter alia because the administration of the estate is continuing. Whilst there is clarity over the 
description of the gift under the terms of the will, it has not been brought into account in these financial statements of this 
Charity for the year ended 5 April 2023, principally because its ultimate extent and its value when it vests is currently 
unknown.

Michael Sternberg QC and Noam Tamir are Executors of the Estate of the late Sir Sigmund Sternberg they are also together 
directors of Starmount (Securities) Limited
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24 Contingent liability

The charity owns a long lease of two floors at Star House, 105, Grafton Road, Kentish Town, London NW5 4BA . The lease 
contains a qualified repairing covenant so the  Charity has in this respect a liability to the freeholder of the building which is a 
firm called Finer Homes Limited.   Three of the trustees of the charity are directors of Finer Homes Limited and the shares in 
Finer Homes Limited are held currently by the executors of the estate of the late Sir Sigmund Sternberg, who are themselves 
also trustees of the charity.  In the year covered by these accounts no issues arose in relation to these relationships or the 
liability. 

However it is likely that in succeeding years matters will arise requiring payment by the charity towards its repairing obligations 
under the lease.  At that point the trustees of the charity will take expert building surveying advice.  It is not possible at this 
stage to quantify what those liabilities might amount to.


