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BENEVOLENT FUND 

TREASURER’S REPORT 

AGM 3rd August 2023 

 

1. SUMMARY 
 

2022 has seen a moderate reduction in growth in terms of the funds overall 
financial picture, compared to 2021.  The fund, and its associated investments 
have struggled within the recent financial turmoil and their value has fallen 
marginally.  This, coupled with increases in grants paid, and additional costs of 
running the 2 holiday homes has resulted in the overall financial picture of the 
fund.  However, overall, the fund continues to remain in a health financial 
position.  
 
The cost of living pressures on Officer’s continues to be of concern with the 
significant rise in interest rates and inflation and our services, whether they be 
in the way of grants, crisis loans or respite stays have been a vital life line to 
some.  
 
In terms of overall membership figures, the fund has experienced a pleasing 
increase of over 100 members during the year from 932 in December 2021 to 
1017 in December 2022, which is a result of the continued efforts of those 
delivering an input to new Student Officers. 
 
 
 

2. Annual Independent Examination 
 
The annual independent examination of the fund for 2022 has now been 
completed and the signed draft report will be returned to Lovewell Blake 
Chartered Accountants, following the AGM.  
 
Note: - this is an independent examination and not an audit as agreed by the 
trustees and acceptable within legal charitable guidelines due to the nature of 
the fund and the low level of income generated. 
 
Please see page 7 of the report by Lovewell Blake ‘Basis of Independent 
Examiner’s Statement. 
 
The completed Report will be brought to the attention of all members and a 
copy placed on the Fund’s shared computer drive. 
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3. Finances 

At year end 31st December 2021 the Fund had £73,640 cash funds (£79,051 
2021 year-end) and £55,996 total investment assets (£61,737 2021 year-end).  

Current finances (investments and cash fund) are £129,636 (£140,788 2021) 

The total cost of running both holiday homes for year end 2022 was £18,850 
(2021 was £14,764).    

The total receipts for 2022 are £44,698 compared to £41,431 for 2021.  The 
increase in income compared to 2021 is due mainly to the increase received 
from members subscriptions, £26,445 (£23,735 in 2021) and some marginal 
increases in donations and income from the collection boxes.   

The interest received from the Fund’s investment portfolio showed a slight 
increase with an income for 2022 of £1,142  compared to 2021 of £1,043.  The 
funds investment asset valuations have decreased, as detailed above from  
£61,737 in 2021 to £55,996 for 2022.  Our investment strategy continues to be 
relatively cautious but also invests in ethical portfolios.  

The total payments for 2022 are £50,109  which is an increase on the 2021 total 
of £41,614 and a further increase on the 2020 total of £34,560.  Grants and 
donations to members have increased from £18,047 for 2021 to £21,935 for 
2022.   

The holiday homes generated income of £11,039, which was a slight decrease 
on the previous year of £12,150.  Comparing the income from the caravans to 
the expenditure shows an operational loss this year of £7,811 compared to a 
loss in 2021 of £2,614. These figures do not take account of any depreciation 
in the value of the caravans.   The main purpose of both homes is for respite 
breaks for members and any increase in stays of this type will obviously reduce 
the availability for rental income.   It is suggested that the future of the caravans 
will have to be considered in the longer term if the increases in operational 
losses continue. 

  

4. Other Issues 

A. Annual Charity Commission return due by October – this will be 
completed on time. 

B. Trustees to consider any increase to the subscription rate. 

C. Trustees to consider any increase in the holiday home rental rate. 
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D. Based on the agreed formula for the maximum Grant not exceeding 5% 
of the total investment and cash assets for the fund, as published in the 
annual report, this will equate to £6,482 (£7,039 2021) for the 
forthcoming year. 

 

Detective Chief Inspector James Brown 

Treasurer  






































