
Page 1 of 3 
 

BENEVOLENT FUND 

TREASURER’S REPORT 

AGM 14th July 2021 

 

1. SUMMARY 
 

2020 has seen a marginal deterioration in terms of the funds overall financial 
picture, compared to 2019.  The fund, and its associated investments have had 
to operate within the unprecedented environment of the Covid pandemic, so 
the current picture is to be expected, and the future performance, particularly 
from investments is unknown.  
 
Due to the potential financial impact of the pandemic on members, the Fund 
introduced a ‘Crisis Loan’ scheme during the year, which has been utilised by 
a small number of members.  
 
In terms of overall membership figures, the fund has experienced a pleasing 
increase during the year from 774 in December 2019 to 828 in December 2020, 
which is a result of the continued efforts of those delivering an input to new 
Student Officers. 
 
During the year, the Fund also signed up to the ‘Amazon Smile’ charity donation 
scheme, which allows customers to agree for the company to make donations 
to registered Charities. 
 
 

2. Annual Independent Examination 
 
The annual independent examination of the fund for 2020 has now been 
completed and the signed draft report will be returned to Lovewell Blake 
Chartered Accountants, following the AGM.  
 
Note: - this is an independent examination and not an audit as agreed by the 
trustees and acceptable within legal charitable guidelines due to the nature of 
the fund and the low level of income generated. 
 
Please see page 7 of the report by Lovewell Blake ‘Basis of Independent 
Examiner’s Statement. 
 
The completed Report will be brought to the attention of all members and a 
copy placed on the Fund’s shared computer drive. 
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3. Finances 

At year end 31st December 2020 the Fund had £79,234 cash funds (£80,715 
2019 year-end) and £55,307 total investment assets (£55,205 2019 year-end).  

Current finances (investments and cash fund) are £134,541  (£135,920 2019) 

The total cost of running both holiday homes for year end 2020 was £15,318 
(2019 was £18,435).   The reduction in running costs is due to a partial refund 
on the site fees, and a reduction in cleaning and gas costs due to the national 
lockdown. 

The total receipts for 2020 are £33,079 compared to £53,727 for 2019.  The 
decrease in income compared to 2019 is due mainly to the previous legacies 
received in 2019 (£14,406). Although, as stated above, the running costs for 
the holiday homes reduced due to the national lockdown, consequently the 
income reduced by just over 50% from £12,740 in 2019 to £6,260 in 2020. It is 
hoped that the gradual reopening in 2021 and beyond will see a return back to 
normal levels. The increase in membership figures has resulted in an increase 
in subscriptions (up from £21,449 to £22,206).   

The interest received from the Fund’s investment portfolio showed a further 
slight reduction with an income for 2020 of £1,078  compared to 2019 of £1,128 
(£1,439 for 2018).  The funds investment assets have increased marginally, as 
detailed above from £55,205 to £55,307.  Our investment strategy continues to 
be relatively cautious but also invests in ethical portfolios.  

The total payments for 2020 are £34,560 which is a slight increase on the 2019 
total of £33,205.  Grants and donations to members have increased from 
£6,754 for 2019 to £10,771 for 2020.     

As detailed above, the holiday homes generated income of £6,260, which was 
a decrease on the previous year of £12,740.  Comparing the income from the 
caravans to the expenditure shows an operational loss this year of £9,058 
compared to a loss in 2019 of £5,635, again due to the closure of the site due 
to the pandemic.   The main purpose of both homes is for respite breaks for 
members and any increase in stays of this type will obviously reduce the 
availability for rental income.  During 2020 there were 24 respite cases, the 
same number as in 2019 and 2018. 

  

4. Other Issues 

A. Annual Charity Commission return due by October – this will be 
completed on time. 
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B. Trustees to consider any increase to the subscription rate. 

C. Trustees to consider any increase in the holiday home rental rate. 

D. Based on the agreed formula for the maximum Grant not exceeding 5% 
of the total investment and cash assets for the fund, as published in the 
annual report, this will equate to £6,727 for the forthcoming year. 

 

Detective Inspector James Brown 

Treasurer  










































