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The Missionary Sisters of the Immaculate

Trustees' Report

The trustees present the annual report logether with ths financial statements of the charity for the year
ended 31 December 2022.

Objectives and activities

Objects and aims

The charity's mein aim is to support the religious and other charitable works canted out by members
of the order both in this country and overseas.

Ths funding Is mainly by voluntary contributions end surplus from provision of nursery facilities.

Objscf Ives, sfrsfsgbra slid scffvfflss

We have continued our commitments to providing support to those who sre suffering throughout the
world. support Is oifered in the form of donations, sponsorship and projects in areas such as
Bangladesh, Guinea Bissau, India and Papua Nsw Guinea.

The General Direction

The General Direction, based in Rome, oversees our whole congrsgsdcn. It has been necessary to
travel around the world to cowrdinate the apostolic activities of sll the orgsnisatlons.

For the year 2022, we continued to support all the projects we have been finanacing in the recent
years all over the workl because after the pandemic all the activities have restarted normally.

In Hyderabed, Bangladesh and Sllguri, the boradlng has reopened for the poor children to help them
to study and to gain a good future, The children are happy and Involved in many activiTies in the
school to develop their knowledge and personality. They ars encouraged snd motivated to go forward.

In January as we have said last year, ws hsd problems with the bank to make the fund transfer so we
were unable to send the fund to the boarding maintenance In India Hyderabd and to the projects in

Guinea Bissau for the development of women. At ths beginning of this year, ws rsolved the issue and
transferred the fund as soon as pqssible to support the projects.

The canonical visits of the General direcgon to the missions started normally with the reopening cf all
the borders snd the fear of pandemic had diminished. Therefore, this yssr the canonical visisls took
place in Brazil, Cameroon, Chad, Algeria, Tunisia, the southern and northern parts of India and in

Bangladesh. The funds for travel expenses used for its purpose.

As we have begun international novitiate. We have five novices who come from Papua Nsw Guinea
and Italy. One novice had travelled to Cameroon for three months to gain mission experience with the
poor, the reel situation snd life style of people in Africa. For the next year we have seven novices, this
fund is used for their expenses for the language study, training progrsns and experience in the
missions.
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The Mlssjonarjf Sisters of the Immaculate

Trustees' Report

The project In Guinea Bissau for the project of Natural Medicine, the fund allocated was not sufficientto support ths program, due to the pairicipation of inany women and ths expenses for ths materialsand travels. So we requested from the project for the boarding maintenance Siliguri, to contributeK2.000, because there sre fewer chiklren in the Siliguri boarding than in other years. Therefore, wssend K12.000 for the project in Guinea Bissau for Natural Medicine and f18000 for ths project ofSiliguri boarding maintenance.

This year some of our councillors from the general direction have participated in various formationcourses such as intemultursl, asset manaagement and suslainsbility, which have helped them toupdate their knowledge and to conduct various courses for other sisters. This project has been thegreat support to develop the formation of the sisters.

ECT SUPP R D IN - 022

For Guinea Bissau and Hyderabad, the project money is sent twice, for the year 2021 in January sndfor 2022 in September and October.

FOR - 2021

HYDERABAD

GUINEA BISSAU

FOR - 2022

GUINEA BISSAU

BANGLADESH

SILIGURI

HYDERABAD

GENERAL DIRECTION

VIJAYAWADA

GENERAL DIRECTION

PAPUA NEW G VINA

Projects for the Boarding maintenance

The Integral Development of Women

The Project of Natural Msdidns

The Integral Development of Women

Projects for the Boarding maintenance

Projects for the Boarding maintenance

Projects for the Boarding maintenance

Formation Course

Travel Expensive

St. Mary Leprosy Centre

Interenational novitiate

Sewing workshops for women Development

K20,000

K8,000

f12,000

F8,000

K20,000

F18,000

f20,000

f20,000

K20,000

K10,000

f20,000

K8,000

Pubfle benewt

The trustees confirm that they have complied with the requirements of section 17 of the Charitiss Act
2011 to have dus regard to ths public benefit guidance published by the Charity Commission for
England and Wales.

Achievements and performance
The charity considers that it satisfactorily achieved its objectives and elms during the year and
anticipates the same in the forthcoming year.
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The Missionary Sisters of the Immaculate

Trustees' Report

Financial review
The income for the year totalled 5252,010 of which 5Nil was restricted funds (2021:5235,032 of which

fNil wes restricted funds) and after deducting expenses of 2290,721 of which ENII was from restricted
funds (2021:2212,250 of which 64il was from restricted funds) the Charity had a net deficit of
f38,711 (2021:522,782 net surplus).

Policy on reserves

Ths trustees are safisfied with the financial position. Reserves sre at a level which Is considered
sufficient for the chadty to fulfil Its obligations for at least six months.
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The Mlsslonary Sisters of the Immaculate

Trustees' Report

Structure, governance and management

hfatum of governing document

The Charity is registered as the Missionary Sisters of the Immaculate and is also known as Regina
Pacis Convent.

The charity Is controlled by its governing document, a deed of trust dated 5th February 1968.

Recruitment and appointment of tmstees
Were there to bs a requirement for new trustees, these would bs identified and appointed by the
mother house in italy.

The new trustees would be made aware of their responsibilities, the governing document,
administmtive procedures, ths history and the approach of the charity.

Organisationei structum

The charity has four trustees, responsible for the day to day running of the convent.

Melar rfstrs and management of those risks

Ths trustees have a duty to identify snd review the risks to which the charity is exposed and to ensure
appropriate controls are in place to provide reasonable assurance against fraud and error. The
Trustees have conducted their own review of the major risks to which the Charity is exposed and
systems have been established to mitigate those risks. These systems are periodically reviewed to
ensure that they sgill meet the needs of the Charity.

The annual report was approved by the trustees of the charity only. /(OJ. f 3 and signed on Its
behalf by:

AX:...rjo4!..2XenfrM
Sister Julli Thomas
Trustee
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The Missionary Sisters of the Immaculate

Statement of Trustees' Responsibilities

Ths trustees are responsible for preparing the trustees' report and the financial statements in

accordance with the United Kingdom Accounting Standards (United Kingdom Generally Accepted
Accounting Practice) and applicable law and regulations.

The law applicable to charities requires the trustees to prepare financial statements for sech financial
year which give s true snd fair view of the state of affairs of the charity and of the incoming resources
and application of resources of the charity for that period. In preparing these financial statements, the
trustees are required to:
~ select suitable accounting policies and then apply them consistently;

~ observe the methods and pdinciples in the ChariTies SORP;
~ make judgements and estimates that ars reasonable and prudent;

~ state whether applicable accounting standards have been followed, subject to any material
departures disclosed snd explained in the financial statements; and

~ prepare the financial statements on the going concern basis unless it is inc ppropdate to presume
that the charity will continue In business.

The trustees are responsible for keeping proper accounting records that disclose with reasonable
accuracy st any time the financial position of the charity and enable them to ensure that the financial
statements comply with ths Charltlss Act 2011, the applicable Chastise (Accounts snd Reports)
Regulations, and the provisions of the constitution. The trustees ars also responsible for safeguarding
the assets of the charity and hence for taking reasonable steps for the prevenfion and detection of
fraud and other irregularities.

Approved by ths trustees of the charity on g(r/! ff/k xi.. and signed on its behalf by:

Sister Jufii Thomas
Trustee
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The Missionary Sisters of the Immaculate
'
Independent Examiner's Report to the trustees of The Missionary Sisters of the

Immaculate

I report to the charity trustees on my examination of ths accounts of the charity for the year ended 31December 2022 which are sst out on pages 8 to 15.

Respecfive responslblfitles of trustees and examiner
As the charity's trustees of The Missionary Sisters of Ihe Immaculate you are responsible for thepreparation of the accounts in accordance with the requirements of the Charities Act 2011 ('the Act').

I report in respect of my examination of the The Missionary Sisters of the Immaculate's accountscarried out under section 145 of the 20'l1 Act and in carrying out my examinarion I have followed afithe applicable Directions given by ths Charity Commission under section 145(5)(b) ofihe Act.

Independent examiner's statement
Since The Missionary Sisters of the Immaculate's gross income exceeded 2250,000 your examinermust be a member of a body listed in secfion 145 of the 2011 Act. I confirm' that I am qualified toundertake the examination because I am a member of, which is one of ths listed bodies.

I have completed my examinaticn. I confirm that no material matters have come to my attention inconnection with the examination ghfing me cause to believe that in any material respect.

1. accounting records were not kept in respect of The Missionary Sisters of the Immaculate asrequired by section 130 of the Act; or
2. the accounts do not accord with ttiose records; or
3. the accounts do not comply wffh the accounting requirements concerning tha form and content ofaccounts sst out in the Charities (Accounts snd Reports) Regulations 2006 other than anyrequirement that the accounts give a 'true and fair vieW which is not a matter considered as partof an independent examination.

I have no concerns snd have come acmss no other matters in connection with Ihe examination towhich attention should be drawn in this report In order to enable a proper understanding of theaccounts to be reached.

Gavin Fernandes FCA
Chartered Accountants & Registered 'Auditors

166 College Road
Harrow
Middleaex
HA1 1BH

Date o 4 2Z
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The INissionary Sisters of the Immaculate

Statement of Financial Activities for the Year Ended 31 December 2022

Unrestricted Restricted Total
funds funds 2022

Note f f f
Income and Endowments from:
Donations and legacies
Other trading activities

Investment income

Total Income

Expenditure on:
Raising funds

Charitable scthdties

89,786
161,725

499

252,010

(10,206)
~200,~15

89,786
161,725

499

252,010

(10,206)
~280,515

Total expenditure

Net movement in funds

Reconciliation of funds

Total funds brought forward

Total funds carried forward

290,721

(38,711)

~200,222

(38,711)

148,604 1,000 149,604

187,315 1,000 188,315

Unrestricted Restricted Total
funds funds 2021

Note f f f
Income and Endowments from:
Donations and legacies
Other trading activities

Investment Income

Total income

Expenditure on:
Raising funds

Charitable activities

Total expenditure

Net movement in funds

Reconciliation of funds

Total funds brought forward

Total funds carried forward

93,370
141,600

235.032

(10,616)
~201.008

212,250

22,782

164,533

187,315

93,370
141,600

82

235,032

(10,616)
~202 002

~222,250

22,782

165,533

1,000 188,315

All of the charity's activities derive from continuing operations during the above two periods.

The funds breakdown for 2021 is shown in note 12.
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The Missionary Sisters of the tttafsacttlats

(Registration number. 2554'
Balance Sheet as at 31 December 2022

Current assets
Cash at bank and in hand

Creditors: Amounts falling due within one year

Net assets

Funds of the charity:

Restricted funds

Unrestricted Income funds
Unrestricted funds

Total funds

2022 2021
Note

152,750 190,785

11 ~(3,740 ~2,470

149,604 188,315

1,000 1,000

148,604 187,315

12 143,004 188,310

The anancisl siatemsnts on pages 8 to 15 were approved by the trustees, and authorised for issue on
4Q/elLS. and signed on their behalf by:

Ar. :.au@:..Zkenr444
Sister Julli Thomas
Trustee
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The Missionary Sisters of the Immaculate

Notes to the Financial Statements for the Year Ended 31 December 2022

1 Accounting policies

Statement of compliance
The financial statements have been prepared in accordance with Accounting and Reporting by
Charities: Statement of Recommended Practice applicable tc charities preparing their accounts in
accordance with the Financial Reporting Standard applicsbls in the IJK and Republic of Ireland (FRS
102) (effective 1 January 2015) - (Charities SORP (FRS 102)), the Financial Reporting Standard
applicable in the IJK and Republic of Ireland (FRS 102) and the Charitiss Act 2011.

Basis of preparation
The Missionary Sisters of the Immaculate meets the definition cf a public benefit entity under FRS
102. Assets and liabilities sre initisfiy recognised at historical cost or transaction value unless
otherwise stated in the relevant accounting policy notes.

Exemption from preparing a cash flow statement
The charity opted to early adopt Bulletin 1 published on 2 February 2016 snd have therefore not
included a cash flow statement in these financial statements.

Going concern
The trustees consider that there are no material uncertainties about the charity's ability to continue as
a going concern.

Income snd endowments
Voluntary income including donsfions, gifts, legacies and grants that provide core funding or are of a
general nature is recognised when the charity has entltlsmsnt tc the income, it h probable that the
Income will be received and the amount can be measured with sufficient rsfiability.

Grants receivable

Grants are recognised when the charity has an entitlement lo the funds snd any conditions linked to
the grants have been met. Where performance conditions are attached to the grant and are yet to bs
met, the income is recognised as'a lisbfilty and included on the. balance sheet as deferred income to
be released.

Expenditure
Afi expenditure is recognised once there is a legal or constructive 'obligation to that expenditure, it is
probable settlement is required and the amount can be measured reliably. Afi costs are allocated to
the applicabls expenditure heading that aggregate similar costs to that category. Where costs cannot
be directly attributed to particular headings they have been afiocated on a basis consistent with the
use of resources, with central staff costs allocated on the basis of time spent, and depreciation
charges allocated on the portion of the asset's use. Other support costs sre allocated based on the
spread of staff costs.

Raising funda

These are costs incurred in attracting voluntary income, the management of investments and those
incurred in trading actiVitiss that raise funds.
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The Missionary Sisters of the Immaculate

Notes to the Financial Statements for the Year Ended 31 December 2022

Charitable sctlvltlss

Charitable expenditure comprises those costs incurred by the charity in the delivery of ils activities
snd services for its beneficiaries. It includes both costs that csn be allocated dlrecfiy to such activiTies
and lhose costs of an indirect nature necessary to support them.

Governance costs
These include the costs attributable to the charity's compliance with constitutional and statutory
requirements, including audit, strategic management and trustees's meetings and reimbursed
expenses.

Government grants
Government grants are recognised based on the accrual model and sre measured at the fair value of
the asset received or receivable. Grants are classified as relating either to revenue or to assets.
Grants relating to revenue are recognised in Income over the period in which the related costs are
recognised. Grants relating to assets are recognised over the expected useful life of the asset. Where
part of s grant relating to an asset is deferred, it is recognised as deferred income.

Taxation
The charity is considered to pass the tests set out in Panqtrsph 1 Schedule 0 of ths Finance Act 2010
snd therefore it meets ths definition of s charitable company for UK corporation tax purposes.
Accordingly, the charity is potentialiy exempt from taxatlon in respect of income or capital gains
received within categories covered by Chapter 3 Par 11 of the Corporation Tax Act 2010 or Section
256 of the Taxation of Chargeable Gains Act 1992, to the extent that such income or gains are
applied exclusively to charitable purposes.

Cash snd cash equivalents
Cash and cash equivalents comprise cash on hand and call deposits, and other short-term highly
liquid investments that are readily convertible to a known amount of cash and are subject to an
insignificant risk of change in value.

Fund structure
Unrestricted income funds are general funds that are available for use at the trustees's discretion in
furtherance of the objectives of the charity.

Restricted income funds are those donated for use In a particular area or for specific purposes, the
use of which is restricted to that area or purpose.

Pensions and other past retirement obligations
The charity operates a defined contribution pension scheme which is a pension plan under which
fixed contributions sre paid into a pension fund and the chariqr has no legal or constructive obligation
to pay further contnbutions even If the fund does not hold sutfirlent assets to psy sll employees the
benefits relating to employee service in the current and prior periods.

Contributions to defined contribution plans are recognised in the Statement of Financial Activities
when they are due. If contribution payments exceed the contribution due for service, the excess is
recognised as a prepayment.
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The Missionary Sisters of the immaculate

Notes to the Financial Statements for the Year Ended 31 December 2022

2 Income from donations and legacies

Grants, including capital grants;

Government grants

Unrestricted
funds

General
2

89,786

Total
2022

89,786

Total
2021

2

93,370

89,786 89,786 93,370

3 Income from other trading activities

Trading income;
Nursery fess

Unrestricted
funds

General
2

161,725

Total
2022

6

161,725

Total
2021
f

141,600

161,725 161,725 141,600

4 Investment Income

Interest receivable snd similar Income;

Interest receivable on bank deposits

Unrestricted
funds

General
2

Total
2022

8

499

Total
2021

2

62

5 Charitable Donations

Boarding maintenance - Hyderbad

Project tc Guinea Bissau
Travel Expense Rome

International Novitiate - Rome

Lenten Project
Boarding maintenance - Bangladesh

The Charitable Donations were paid to difierent institutions, to.bs used in carrying out supporting
activities for poor children to help them to study and to gain a good future. Even funds were provided
for the development of women. Listed below are amounts paid to different institutions.

2022 2021
8 f
40,000
8,000

20,000 20,000
20,000

250 200
20,000 20,000
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The Missionary Sisters of the immaculate

Notes to the Financial Statements for the Year Ended 31 December 2022

Project to Kerema

Leprosy Centre - Vijayawada
Formation Course - Rome
Boarding maintenance - Slligurl

Natural Medicine G Bissau
Integral Dsv of women Guinea Bissau
New presences GD Rome
Skill training project Trobian

2022
f
8.000

10,000
20,000
18,000
12,000
8,025

2021
6

10,000
20,000
20,000
10,MO

210
20,000

8,000

184,278 128 418

6 Governance costs

Independent examiner fees
Examination of the hnancial statements

Legal fees
Other governance costs

Unrestricted
funds

General

2,400
14,107
37 527

Total
2022

6

2,400
14,107
37,527

Total
2021

6

2,400
8,235

25,261

54,034 54,034 35 896

7 Trustees remuneration and expenses
No trustees, nor any persons connected with them, have received any remuneration from the charity
during the year.

No trustees have received any reimbursed expenses or any other benefits from the charity during the

8 Staff costs
The aggregate patxoll costs were as follows:

Staff costs during the year were:
Wages and salaries

Staff NIC

Pension costs

2022 2021
8 6

38,162 37,328
3,804

440

42.238 37,328
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The Iwisslonary Sisters of the Immaculate

Notes to the Financial Statements for the Year Ended 31 December 2022

No employee received emoluments of mors than 660,000 during the year

8 Independent examineVs remuneration

Examination of the financial statements

2022 2021
8

2,4DO 2,400

10 Taxatlon

Ths charity is a registered charity and Is therefore exempt from taxalion.

11 Creditors: amounts falling due within one year

Other taxation and social security

Other creditors
Accruals

2022

553
193

2,400

2021
8

70
2,400

3,340 2410,
12 Funds

Unrestricted funds

General

Restricted funds

Totalfunds

Unrestricted funds

General

Restricted funds

Total funds

Balance at
Balance at 1 Incoming Resources 31 December

January 2022 resources expended 2022
8 8 8.

(187,315) (252,010) 200,721 (148,604)~1,000 ~41.000

~180315 ~252.010 200 121 ~340 604

Balance at
Balance at 1 Incoming Resources 31 December

January 2021 resources expended 2021f 8 8 f

(164,533) (235,032) 212,250 (187,315)~1,000 ~3,000

~100,003 ~236032 212,250 ~(100,310
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The IHissionary Sisters of the Immaculate

Notes to the Financial Statements for the Year Ended 31 December 2022

13 Analysis of net assets between funds

Current assets
Current liabilities

Total net assets

Current assets
Current liabilities

Unrestricted
funds

General
f
189,785~2.470

Unrestricted
funds

General Total funds
8 r3

152,750 152,750~3,143 ~73,743

149,604 149 604

Restricted
funds Total funds

8 2
1,000 190,785~2,470

Total net assets 187,315 1,000 188,315

14 Analysis of net funds

At 1 January
2022

8

At 31
December

2022
8

Cash at bank and in hand

Net debt

190,785 (38,035) 152,750

190,785 (38,035) 152,750

At 31
At 1 January '

December
2021 Cash Row 2021

8 8

Cash st bank and in hand

Net debt

168,117 22,668 190,785

168,117 22,668 190,785
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The Missionary Sisters of the Immaculate

Statement of Financial Activities by fund for the Year Ended 31 December 2022

Income snd Endowments from:
Donations and legacies
Other trading activities

Investment income

Total
Unrestricted

funds
2022

8

89,786
161,725

499

Unrestricted
funds
2021

8

93,370
141,600

62

Total income

Expenditure on:
Raising funds

Charitable activities

Total expenditure

Net (expenditure)/income

Net movement in funds

Reconciliation of funds

Total funds brought forward

Total funds cerned forward

252,010 235,032

(38,711) 22,782

187,315 164,533

187,315

(10,206) (10,616)
~(200,5(0 ~20(,034

(200.721( ~(2(3200
~30,7(( 22,702
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The IHiaeionary Sisters of the Immaculate

Statement of Financial Activities by fund for the Year Ended 3t December 2022

Total
Restricted

fllnds
2022

2

Restricted
funds
2021

2
'Income and Endowments from:

Expenditure on:
Nat income/(expenditure)

Reconciliation of funds

Total funds brought forward

Total funds cerned forward 1,000 1,000

1 000 1,000
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The Misslonam Sisters of the immaculate

Detailed Statement of Financial Activities for the Year Ended 31 December
2022

Income and Endowments from:
Donations end legacies (anelysed below)
Other trading activities (analysed below)
Investment income (analysed below)

Total
2022

6

89.786
161,725

499

Total
2021

6

93,370
141,600

62

Total income

Expenditure on:
Raising funds (analysed below)
Charitable activities (analysed below)

Total expenditure

Net (expenditure)/income

Net movement in funds

Reconciliation of funds

Total funds brought forward

Total funds carried forward

252 010 235 032

(38,711) 22,782

188,315 165,533

149,604 188,315

(10.206) (10,616)
~200 010 ~(201,034

~200721 ~272200
~(38.717 22, 782
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The gtlsslonary Sisters of the Immaculate

Detailed Statement of Financial Activities for the Year Ended 31 December
2022

Donations and legacies
UK Government grants

Other trading activities
Nursery Fees

Total
2022

89,786

161,725

101.720

Total
2021

6

93,370

M,370

141,600

141,60D

investment income
Other income

Raising funds
Nursery fees

499

499

10,208

62

62

10,616

~40,206 ~40,676
Charitable actNgies
Donations

Staff pensions (Defined contribution) - pension scheme 0

Food provisions & cleaning
Rates and water

Light, hest and power
Insurance

Repairs and maintenance
Telephone and fax
Chapel expenses
Printing, postage and stationety
School fees 8 religious books
Sundry expenses
Clerical assistance
Travel and subsistence
Independent examiner's fee
Legal and professional fees
Bank charges
Wages and salaries
Staff NIC (Employers)
Trade subscriptions

(184,275)
(440)

(10,209)
(2,192)
(3,886)
(2,854)
(3,108)
(1,798)
(2,574)

(946)
(435)

(4,609)
(1,150)
(3.536)
(2,400)

(14,107)
(130)

(38,162)
(3,604)~700

280,515

(128,410)

P,604)
(354)

(3,130)
(2,670)
(2,389)
(1,605)
(1,842)

(86)
(1,081)
(2, 103)

(834)
(1,444)
(2,400)
(8,235)

(119)
(37,328)

~200034
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