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MIssRACHELHIRBERT'SCHUIICHPARSONAGE&ALMSH0USDCHARTTIES

TRUSTBES REPORT

rOR THE YEAR ENDED 31 DECEMBER 2024

Tlre hustees present their report and accounts for the year ended 3lDecember 2024'

The financial statemsnts have been prepared in accordance with the accounting policies :9t.9ut in the notes to the

financial statements and cornply with the charity's goveming.document,,the chariiies Act 20 ll and "Accounting and

Reporting by charities: statement of Recomment.a prurii"* applicable to charities preparing their accounts iu

accordance with the Financial Repofling stuna"rJ appil"uorr in trre Lr< and Republie of Iieland (FRS 102)" (effective

I January 2019).

Objectives aud activities
.fhe principal cbjective of the charity is to provide housing for single ladies aged not less than 55 years'

The trustees have paid due regard to guidance issued by the chariry commissiott in deciding what activities the

charity should undeftake,

The trustees are aware of the Charity Commission's requirement of Public Benefit. The chafity provides public benefit

by providing accommodation to women *fro u* on ih.il o*n, etderly or mentally infinn, and of limited financial

means. This accommodation is supported uy u p#ti,ne wardln who assists the residents to deal with day'to-day

problems.

Ttre original charity scheme restricted the class of beneficiaries to ladies residing in the ancient parishes of

Abergavenny, Llantilio Peftholey and cwmyoy. By a scheme dated i7 January 2008 this al'ea was extended to the

deaneries of Abergavenny, nugf* and Usi< which equates to the. culrent ministry areas of Abergavenny, Nofih

Morunouthshire and ttre iieart"of Monmouthsirr. ny it " same scheme it was provided that the trustees may in

exceptional circumstances appoint a person who lives on outside the area of benefit but is otherwise qualified' The

number of almspeople appointed under this sub-ctause must not exceed one third of the total number of almspeople at

any one time.

contributions are made by residents though the amount is less than the average rent for public housing in the area' The

trustees 
'eed 

cont'ibutions fi.om residentibecil;-ih; charity's other.income is insufficient to cover all its expenditure

on adrninisffation, accountancy services ana $re Luiic,rg uoi decorative repails and improvements which are regularly

caLried out to maintain the eigirt Alrnshouses in a satisfactoly condition.

Applications for employment by disabled persons are always fully considered, bearing in mind the aptitudes of the

applicant coucerned. t, ttre event of members oirtuff becorning iisabled, every effort is made to ensure that their

employmentwithin the charity continues ano ttatttrr appropriaie training is ananged. It is the policy.of the.charity

that the training, career development and prornotion or dlsauied pel'sons should, as far as possible, be identical to that

of other emploYees,

Achievements and Performance
During the year, the organisation continued to refurbish and upgrade the accommodation to a high standard' Specific

refurbishments made diliril;;y"ar consisted of installing a new gus boiler in No. 3 and solar lights triggered by a

movement sensor or tne ouLide wall to facilitate safe movJnent from one side of rrinity square to the other side'

The charity does not rely on fundraising, relying- instead on contributions from residents and income frorn

investments. lncome ii'om iirvestments and tf,e value Jf th. irrrettments has incteased during the year'

Financial revierv

It is the policy of the charity that umestricted funds which have not been designated for a- specific use should be

maintained at a level ,quluut.nt to 12 month's r*p*"ait"tt which is approximately f27 ,653 '.The trustees consider that

reserves at this level will ensure that, in ,fr. tutii oia significant diop in i19om9,^they will be able to continue the

charity,s cunent activities while considerution ir sir* i" iuvr in whic^h additional funds may be raised' This level of

reserves has been *uintuinra throughout the year,-and the year closed with unrestricted funds of r136,954'

The charity maintains adequate leselves to fund works mainly associated with redecoration, caffied out over a

programmed cycle.
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MISSRACHELHERBERT'SCHURCHPAfi'SoNAGE&ALMSH0USECHAIIITIES

TRUETEES REPORT (CONTINUDD)

FOR THE YEAR ENDBD 31 DtrCEMEER 2024

The principal funding source for the organisation is that of contributions leceivable for the ptovision of the

accommodation

Thc trustees havs assessed the major risks to which the chality is exposed, and ate satisfied that systems al'e il1 place

to mitigate exposure to the major lisks'

Structure, governsuce and rnanagement

The charity is contt'olted by its governing document, a deed oltlust, lvhich^is the scheme of 3 April 1883 as varicd by

rhe schemes of 2 october 1g84, g June 1903. z ergu*tlsot, 12 Ociober' 1948,7 May 1975 and 17 January 2008'

The trustees who ssrved during the year and up to the date of signatuLe of the financial statements wete:

MI N Patterson

MrR Smith

Rev J F GraY

Mls H S Woodhouse

Rev Canou J R Connell SCP

Mrs E Clawfold
Rev D C Roberts

Mrs O B Bastille

Rev L Ryder

(Resigned 1 June 2024)

(Resigned 10 JulY 2024)

(Appointed 9 November 2024)

Trustees are selected by existing trustees to, ensure that atl of the necessary,skills are pt'ovided by the trustees bcdy'

Upon appointment, now fi.t;e; ,,, gir.n inlotmation and instruction on thc responsibilities of a tt'ustee'

charity to Clelk to the Trustees'

The trustees I'eport was approved by the Board of 'llustees'

fia*..9 .f,,,:&
Mr R Smith

Dated: &r.. ta1. 2*:t{
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MlssRACH|ILI{DRBDIIT'SCIIURCHl,ARsoN^cE&ALM$H0US$CI{ARI,rItrS

INDtrI'DNDEN'T trXAMINNR'S ITEPORT

TO TI{E TRUS'TAES OF MISS RACHI1L HERBIIRTIS CIdURCH PAITSONAGE & ALMSrIOUSN CHAITITIES

I report on the financial statoments oftlre chality fol the year ended 3l Decembet'2024, which alo set out on pagos 4

to 13.

ff:tf,lil{1Til|{il1}i'diilif$';,*.-#;ifu,.;'5pffi'#tfixxl1;ltii'ftn-,;Jii'ffii)';ffi'fi:1"ff
an audit is not requircd for this year under se

inOtp."a"rt exatnination is needed'

It is rnY resPonsibilltY to:

Ii 
-Hijlh'*,11::: 

n;: fm*:f 'ffi:::, ll; i:ffi i : I#t,n * ch a r itv c o':n m i ss i on u ,,der s ecti on

\"/' 
iaiijltul of the 20 l l Act; and 

otrpnrinn

(iii) to state wlrether particutar matters have come to tny attention'

Bnsis of indepcltdent examitrcl''s report

I"l:Hff 'JJiJIUiilil,'Jfi ll'ng::pigr:*TXff 
f"Tfl il"ff:i'f; [[:ll-,i{prff ',,t!T:,i,,1'1ffi -fi :,i

;;;;iltr* bv chaLities pleparing thcit'accour

rhe uri and Rcpubric "ir,[r",ia 
(n1s roz), ,rrr.'ii#r*"to"iiru n.oou..,,rlg '"iiilpi;;i"g lr::'arities: 

statetncnt or

Irecornrnended 
praotice ffiH;;i epi.il zo'oi-*;i;h i; rererreo to 

'in"t[u 
extant re[ulations but has trow been

withdtawn.

Iunderstauclthatthishasbecndoneinot.dgrfot.tlrefirrancialstatelnentstoprovldeah.ueandfairviewinacoordance
witlr Genera*y err.ptrii;;;*r,ils pracrico ,r#iir'i"r,"p"iti"g p"'i"ititei;ile on or after 1 Januarv 2015'

In connection with rny exaurinatiou, no othor rnatter exoept that rofeued to in the prevrous paragraph has come to my

attentionl

G) which gives me teasonable cause to believe that in any rnatet'ial rospect the requirernentsl

(i)tokeepaceountingt,ecordsin*.o,ouol'*i't,*.oi*130ofth0.201lAct;and
(iD to propare n"ffir*uernents whicti ac"ord wlth ths ut'oonting 

"cords 
and cornply with the accounting

\"/ 
requirirneuts of the 2011 Act;

have not been met or

(b) to whlch, in my opinion, attention should be drawn in order, to enabre a prop.r unde'standing of the frnancial

\-/ 
statetnents to be raached'

u^i1ut^/4Y tAAd..s.,/

UHY HackerYoung

Charteted Accountants

Bradbury House

Mission Coutt

NewPot't
Gwent

NP2O zDW

United lfingdom

uated: .,P-?..|n*.) r ar s
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MISSRAC}IELHERIiIIRT'SCHUII'CHPARSONAGD&ALMSHOUSECHARITIES

STATEMENT OF FINANCIAL ACTIVITIES
iNCiunrlrc INCOME AND uxPENDITURE ACCoUNT

FOR THE YEAR INDEI} 31 DECIMBtrII2024

Urlrestrieted
funds
2024

Notes $,

llestricted
furtds
2024

c

Unrestricted
funds
2023

*"

Restricted
funds
2023

*,

Total

2fi?,3

34,82"1

2,874

37,"101

4',1,185

47,185

5,128

(4,356)

145,531

141,175

Total

2024
*, *,

Income front:
Chalitabls activities

Invesfirents

'lbtal income

[xpenditure on:

Charitable activities

I
3

34,398

3,912

34,398

3,912

34,827

780

2,874

4

38,310 3g,310 37 ,701

27,653 1,?55 29,408 45,430 1,755

1,755

4,348

2,593

12,285

14,8',18

Total expenditure

Net gains/(losses) on

invesfinents

Net income/(exPcnditure) attd

rnovenrettt in funds

Reconciliation of funds :

Fund balances at I JanuarY 2024

Fund balances at 31 December
2824

derive fi'out continuing activities.

27,653 1,755 29,40& 45,430

9 2,022 2,022

10,657 267 rc,924 (6,949)

126,297 14,878 141,175 133,246

t36,g54 15,145 152,099 126,297

The statement of financial activities inclucles al! gains and losses recognised in the year' All income and expenditure

-4-



MISSRACHELHERBERTISCHURCHPARSONAGE&ALMSH0USECHARITIDS

BALANCE SHI,ET

AS AT 31 DECEMBER 2024

2024
*. f,

2023
i, s,

13,592

70,I 90

83,782

57,393

141,175

14,878

126,297

14 l,l 75

Fixed assets

Tangible assets

Investments

Current assets

Debtols

Cash at bank and in hand

Cleditorsl amoulrts falling due rvithin one

yeat'

Other seditors

Net current assets

'fotaI assets less current linbilities

MrR Smith

1l
12

Notes

l3

9,061

72,21i

81,273

14

2,536

71,176

73,712

2,886

2,351

58,986

61,33',1

3,944

10,826

152,099

1 5,145,:y
152,099

The funds of the charitY

Resfictecl income t'unds

Uruestlicted funds

The financial statements were apploved by the tt'ustces on , {,r. tllq.fiqti

W* (* di",*^

15

16

-5-



I Accounting Policles

Charity inforntation !, -- .--:-^^,il^*^to.r nhoritrr
Miss Rachel Herbeft's church Parsonage & Almshouse charities is an unincotporated charity'

1.1 Accountirtgconventiott
The aocounts have been prepared in accordance with tlre charity's goveming documenl' the charities Act 20 l1 and

,,Accounting and Reporting by charities: Statement of RecomrnJ.noea pr"actice applicable to charities preparing

their accounts in accordance with the Firr;;i;i'ii;L'ti'u stu'au'J 
'ppri"urt 

in it'1.ur'and Republic of Ireland

' (FRs 102)" (as u*.no*a for accounting d;i;J; .o*-"'"ing fi'oml il"uu'y zarc)'The cliariry is a Public Benefit

EntitY as defined bY FRS 102'

.l.he charity has raken advantage of the provisions in the SoRP for chalities applying FRs 102 update Bulletin 1

not to prepare a Statement of Cash Flows'

The financial staternents have departed fi'om the charities (Accounts antl Repofls) Regulations 2008 only to the

extent requir.ed to provicle a true and- fair view. This departure has involved following the statement of

Recommended practice for charities upprying nn-s ioi r.t}l.r tt * the version of the statement of Reoommended

practice which is i.ir.t.O to in the Regutations but whiclr has since been withdrawn'

The finarrcial statements aro prcpared in sterling, which is the functional currency of the charity' Monetary amounts

in these financial statements are rounded to the nearest f'

The accounts have been plepared under the historical cost convention' The principal accounting policies adopted

are set out below,

l'2 
xiil:;ilTTrapproving the financial statements, rhe trustees have a reasonable expectation that the charity has

adequate ,.r.our.., to cJntinue in operational existence for the foreseeable future' Thus the trustees continue to

,J"riiir,, going concern basis of accounting in preparing the financial statemonts.

1.3 Charitable funds

u.rrri..ar-rds are available for use at the discretion of the trustees in furtherance of their charitable objectives'

Restr.iqted funds are subject to specific conditiofls by donors or grantors as to how they may be used' The purposes

and uses of the restrict.i fundt are set out in the notes to the frnancial statements'

l'4 
ilX#J,, recognised when rhe charityis regallyentitledto it after any performance conditions have been met' the

amounts ,un U. *.ui*O tLii-OiV, und it it i'r'obable that incotne will be received'

cash donations are recognised on receipt. other donations are recognised once the charity has been nctified ofthe

donation,unlessperform-anceconditionsrequiredeferraloftheamount.

MISSRACHELHERBEIIT,SCI{URCI{PARSONAGtr&ALMsHoUs[CHARITIES

NOTES TO THD FINANCIAL SI'ATEMONTS

FOR THN YEAR ENDID 31 DDCDMBER 2024

-6-



MISSRACHELHERI}ERT,gCHURCHPAR$ONAGE&ALMSFIoUS0CIIARITIES

NOTES TO THE I'INANCIAL STATOMENTS (CONTIN UED)

FOR THE YEAR ENI}trD 3T DICEMBER 2024

(Continued)
I Aceounting Policies

1,5

1.6

L,7

1,8

t.9

ffiil}:is recognised once there is a legar or.conshuctive obligation to hansfer economic benefit to a thi'd

par,, it is probable til;-;';;rf.r of econJmi.i."tiJt'*fllbe riquired in settlement' ancl the amount of the

'oUtigation 
can be tneasured reliably'

Expenditure is classified by activity. The costs of each activiry ate made up of the total of direct costs and shared

costs, including suppofi .oit, inroturd i'underta'k;;g .*f,, ..[ir,r,. Direct costs attributable to a si*gle activity are

allocated direotry to that activify, Shared costs whiclicontribute to more than one activity and support costs which

are not attributabre to a singre activity urc upportrn-ro u.n .r,', tt ore activities on a basis consistent with the use of

resources. Central rtaff"osTs ar" allocated on tne Uasis oftime spent, and depreciation charges are allocated on the

portiott of the asset's use,

Liabilities are rocognised as expenditure.as soon as trrere is a legal or constructive obligation oornmitting the

charity to that expendit;,; is'probable that atransier of econorniJbenefits will be required in ssttlement and the

amount of the obligation.un i.lr',."ru,=a."fiaUiy.'fi*pg"diture is.accounted for *n an icctuals basisand has been

classifiecl under headings that aggregate all costsi'elatid to the category' W.'"'" costs cannot be directly attributed

to particurar headings ,ilfi;;;"b';#atiocatea t" u"iiriti* on a basii consisrent wirh the use of resources'

Tangible fixed assets

Iangible fixed assets are measuted at cost, net of depreciation and any impairment losses'

Depreciation is recognised so as to write off the cost or valuation of assets ress thei' residual values over their

tuseful Iives on the following bases:

Freehold land and buildings 40lo on cost

Xiill:::$il;::,tffit'*e initiarry measured at oansaction price excluding n'ansaction.costs' Listed rixed asset

inveqhnents ur, ,uUr"qo.ntiy*.urur.A ut fuir ruillli t""it ttp"'ting date' ihung"t in fair value are recognised in

net income/(erprnoitrrri'ioi;;;;;;. ir;"sacrion costs are expensed as incurred.

ilifffiilT::'fr:i:: to apply the pr.ovisiorx of secrion ll 'Basic Financial Instrume'ts' and section 12 'other

rinanciut instruments Issues' of FRS 102 to all of its financial insfluments'

Financial insfiuments are recognised in the charif's balance sheet when the charity becomes party to the

contractual provisions of the insttument'

Financial assets and liabilities are offset, with the net amounts presentod in the financiar statements, when there is a

Iesally enforcoable right to set off ttre ,.cogni*.J umounts ,nd tht" is an intention to settle on a net basis or to

..iiirl tfr. asset and sittle the liability simultaneously'

Debtors and creditors witb no stated interest rate and receivable or payable within on:.year are recorded at

transastion price. Any losses arising from impairment ale recogni'ed in the profit and loss account in other

administrative expenses'

Taxation
The charity is exempt from tax on its chalitable activities'

'''o lilr*::{;t ?:lf:.rsed holiday enritlement is recognised in rhe period in which the emplovee's services are

-7-
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MISSRAC}IELHERBtrRT'SCHUITCHI'ARSONAGE&ALMSHOUSECHARTTI&S

NOTISTOTHEITINANCIALSTATtrft{I']NTS(CONTINUtrD)
IIOR THE YEATT ENDED 31 DECEMBER 2024

Income front charitable activities

Charitsble income

Charitable rental income

3 Investmettts

Listed fixed asset investmettts

Other fixed asset investments

Intet'est receivable

Unrestricted
funds
2$24

*.

Unrestricted' funds
2023

f

34,398 34,827

2024 ?i023

6',10

1,555

649

2,874
:

714
1,588

1,610

3,912

{.f.
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MISSRACHELHBRBERT,SC}TRCHPARSONACE&ALMSHOUSICHARITIES

NOTES TO THE TINANCIAL STATIIMENTS (CONTINUOD)

T.OITTHE YEAR ENDED 31 DBCEMBER 2024

4 Expettditure on charitable activities

Charitable
expeuditure

2024

Charitable
expenditure

2023
f,I

Dlrect costs

Staff costs

Dgpreciation and imPair:rnent

Rent ratss and water

lnsurance

Sundries

Repairs and renewals

Light and heat

Telephone

Printing and stationery

9,689
4,531

3,861

i,3 81

608

5,794
31,9

362

58

8,553

4,537

3,795

1,506

551

26,220-

342

98

45,596?,6,643

Share of support and governance costs (see note 5)
2,805 1,589

Governance

29,408 47,1&5

Analysis bY fund

Unrestlicted funds

Restricted funds

2-1,653 45,430

1,755

47,185

1,755

29,408

5 SuPPort costs
Supportcosts Goveruance

costs

ff

2t24

f,

2023 Basis of allocation

*,

trndependent examination
1,817

988

1,8 l7
988

2,805

2,805

Governanco
1,556

33 Govemancefees

Legal and Professional

2,805 1,5 89

1,589Analysed between

Charitable activities
2,805

-9-



MISS RACHEL HERBERT'S CHURCH PARSONAGE & ALMSHOUSE CHARITI]IS

NOTES TO THE FINANCIALSTATEMtrNTS (CONTINUED)

FORTHT} YEAR trNDED 31 DECEMBER2024

Net movement in {unds

The netrnovetnent in funds is stated after charging/(crediting):

Fees payable for the independent examination of the charity's fmancial statements

Depreciation of owned tangible fixed assets

6
2024

1,8 17

Y

2023

1,556v

*,t

7 Trustees

None of the trustees (or any persons connected with them) received any remuneration or benefits fiotn the charity

during the year.

Employees

The average monthly number of employees during the year was: 
ZA24 Z0Z3

Number Number

-::

Ernployrnent costs
2024 2423

Wages and salaries

The above costs t'elate to casual wages.

There we.e no employees whose annual t'emuneration was mol'e than f60,000'

Remuneration of hey management personnel

Net gains/(losses) on investments

8

s*,

8,5539,689
:

I
Unrestricted

funds
general

g

Restricted
funds

Total
2024

Total
2023

5,128

s#.f,

Increasei(decrease) in malket vaiue of inveshnents 2,022 2,022 5,128

For the year ended 3l
December 2023 780 4,348

I0 Taxatiott

The charity is exempt from taxation on its activities because all its income is applied for charitable purposes'

-'t0 -



MISSR,A.CHELHERBtrRT,SCHURCIIPAREONAGE&ALMSHOUSECIIARITIES

NOTES TO THE FINANCIALSTATEMDNTS (CONTINUtrD)

FORTHE YEAR ENDED 3I DtrCEI\{BER 2024

11 Tangible Iired assets

Cost
Ai i.-,.-- '---

Depleietinn rnd imPairm ent

At I JanunrY 202'l

Dryecidim charyed in the Year

Carrrtr:;r-un:
Atl. -.::-::: l'll

L2 Fil;; :...: ll";!imentS

Cmt orvdration
At I Jmuary 2fr24 &.31 December2024

Calr. tl.r ;:rx - 'llllI
Ai, _'- -;-:

13 Debtors

Anrouuts lalling due rvithin one year:

Prepaln.el's ::rx acciued incorne

14 Other creditors ialling due rvithin one year

Freehold
land and
buildings

f,

113,2'14

113,274

99,682

4,531

104,273

9,061

t3,5g2

Listed
investmeuts

15,834

Unlisted
investmelrts

f,

Total

s,

70,190

70,190

70, I 90

s

15,834 54,356

15,834 54,356

54,356

2024 2fr23

2,536 2,351

2023

flf,

I

3,944

2024
*.

2,886
Accruals and Ceferred income

-11-



MISSRACI-IELHERBER.I,SCHURCIIPARSoNAGE&ALMSHOUSECHARITIES

NOTDS TO TI{E FINANCIAL STATEMENTS (CONTINUED)

F'OR THB YEAR ENDED 31 DtrCEMBER 2024

15 Restricted funds

The reslricled funds of the charity

to speci:-'c conditions by donors as

Irr _ --:---
Ll, -:

C1. ;.. :. :,1 :.:.:::--,rt:ce Reselve

-r.--i"i.'.-:r.. l::::

Pret l:;r " 
i;rl

16 L:-.r+:.' ::.: i- ''is

. - t.:.:S
.._: - 

:i - -.-- .' of the charitY

:-----.
- ::: si: as:de out

comprise the unexpended balances ofdonations and

to lrow theY maY be used'

At 1 JanuarY llesources

2024 exPended

grants held on fi'ust subject

JanuarY
2023

2,06;
70,224

12,285

Gains and
losses

*,

2,022

Gaitrs and
losses

g

At 31

December
2024

*,

At3l
Decembei'

2023
f,

1,771

6,3'.10

7,477

7,298

15,145

c

Qe4)

J:9
'(1,755)

Resources
expended

fl

4,348
1,771

8,759

14,878

4,348-

4,348

Qe4)

jt'1")
(1,755)

f. !.

At1

by the

4,348

8,759

At I JanuarY
?024

f,

126,297

Incoming
resourcos

fl

38,310

Resources
expended

f,

Q1,653)

Gains and
losse's

t,

14,8'18

At31
December

2924

136,954

tnrcffi3s - pin{loss) recognised ol} investments during'the ydar'

cy$lhi ldalntenance Reserve - funding received as a oonh'ibution totepairs on Almshouse'

HAI/RfPEircrant.fundingreceivedasaconffibutiontorepairsonAlmshouse'

f,

L-...--. - --
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MIss RACHEL I-IEI{'BERT,S CHIJRCI{ PARSoNAGE & ALMSHOUSE CHARITItrS

NOTIS TO THE lTI NANCIAL STATDMENTS (CONTIN UED)

FORTTIE YIAR ET'{DED 3I DECEMBER 2024

16 Unrestricted funtls

Previous year: At 1 JanuarY Incoming
2023 resources

General funds 133,246

*,

37,iol (45,430)

l7 Analysis of net assets betrveen funds

Unrestrictecl
funds
2824

g

*,

780
f,I

Resources
expended

286
65,342
70,826

Unrestricted
funds

2023

f

3,062
65,842
57,393

136,954 15,145

Gains and
losses

llcstricted
funds
2A24

f,

g,'l'15

6,3-10

Restricted
fsnds
2A23

g

10,530

4,348-

(Continued)

At 3l
Deceln ber

2023
*,

126,297

Total

9,061
'12,212

'10,826

$2,499

Total

2023

13,592

70,1 90

57,393

,y

2024
f,

At 31 December 201'l:

Tangible assets

lnvestmenfs

Current asseli (liarii r:ies)

At 31 December 2023t

Tangible assets

Investments

C u r'l'ent assets/(liabilities)

*,

126,2,97 14,878

18 Related PartY transactions

There r,,'e'e no disclosable related party transactions during the year (2023 - none)"
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