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.. R\CHEL HERBERT'S CHURCH PARSONAGE & AL]\{SHOUSE CHARITIES

:.::> pl csent their report and accottnts for the year ended 3 I December 2023.

" .: :-:1 statentents have been prepared in accordance rvith the accounting policies set out in the notes to the

, : irl:errcrlts and comply u,ith the charity's governing document. the Charities Act 2011 and "Accounting and
-_: by Char.ities: Staternent of Recomrnended Practice applicable to charities preparing theit'accounts in

- ,. r., irh the Financial Reporting Standard applicable in the UK and Republic'of Ireland (FRS 102)" (eflbctive

__.. t,-rt9).

. . Ii\ es and activities
' ::|:L objective ofthe chariqv is to provide housing for elderly ladies.

.: ..s have paid due legard to guidance issLred by the Charity Cornrnission in deciding what activities the

. .r 
-- -r.l r,rnderlake.

i.:rs r:'e arvare of the Charity Commission's reguirement of Public Benefit. The charity plovides public benetit
'':.: q accommodation to women tvho are on their own, elderly or mentally infirm, al-rd of limited flnancial

. :. s rr;cornnrodation is suppofied by a part-time rvarden who assists the residents to deal lvith day-to-day

_- : -... charitv scheme restricted t['re class of benetlciaries to ladies residing in the ancient parishes of

-. r:-.:t\.LlantilioPertholeyandCwmyoy.Bythemostrecentvariationschemetheareaofbenefitrvasertended
,, .:.,rng outside the original area of benellt r.vho are othelwise qualitied though the number of Almspeople

:.- ,.rrJ.r this variation must not exceed 1/3rd of the total number of Almspeople at any one tinre.

' . .,:ri are niade by residents though the amount is less than the average rent fbr public housing in the area. The

-:: . ::J cLrnributions from residents because the charitl"s other income is insutflcient to cover al1 its erpenditure

, . . :,r.uion. accountancy services and the building and decorative lepairs and iurprovements u'hich are regularly

- -.. .,.r nraintain the eight Almshouses in a satistbctory condition.

- - ;,.,. llrr employment by disabled persons are alrvays fully'consideled, bearing in rnind the aptitr-rdes of the

-,,-' -.r:r.erned. In the event o1'nrembers of staffbecoming disabled. every ellbrt is rnade to ensure that their

rr.:r... \\ithin the charity continues and that the appropriate training is alranged. It is the policl'of the cl.rarity

. .r-,,i:ins. caleer development and pron-rotion of disabled pelsons should. as far as possible, be identical to tliat

:i:-ttt.,rlrrveeS.

- (\ ements and performance

- .:.: r ear'. the organisation continued to refurbish and upgrade the accotntnodation to a high standard. Specific

. :::;r,.s nrade duling the year consisted of installing non-slip flooring in the batlilooms of Nos. 3, 4 &' 6.

.- .: :ri'\\ gas boiler in No.6 and iurpt'ovements to the bathlooms ofNos. I & 8.

l-lq has continued to have little impact on the Charily-. The Charity does not rely ou fundlaising. 1'elying

- , ..:t .trurributions liom residents and income fi'om investments. Incoue fi'om int'estments and the value of the

. r:rrs has incleased during the 1,ear. None of the lesidents har,e f-allen il1 liom COVID-19 though it remains a

. i',iirrl review
. '-.tlic) ofthe charity that unrestricted funds rvhich have not been designated for a specilic use should be

-:':j ar a let,el equivalent to l2 month's erpenditure rvhicl.r is approrirnately f45.430. The tlustees considels

, : Jr \ .s ar this level rvill ensure that, in the event of a signil.icant drop in income. thel' rvill be able to continue the

: .urrenr activities'"vhile consideration is given to ways in which additional funds may be laised. This level of
:. :.:s been maintained thror,rghout the year, and the year closed r.vith unrestricted fllnds of f'126.291 .

- ::.n rnaintains adequate t'eserves to firnd works rnainly associated with redecoration, carried out ovel'a

- -::::led cy cle.

-1-
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: S R{CHEL HERBERT'S CHURCH PARSONAGE & ALMSHOUSE CHARITIES

" .TEES REPORT (CONTINUED)

-, THE YE-{R ENDED 3I DECEMBER 2023

: ripal tirnding source for the organisation is that of contributions leceivable fol the plovision of the

: lation

,..:es fiaye assessed the major risks to rvhich the charity is erposed. and are satist'ied that systems are in place

----.. e\posul'e to the major lisks.

. : u re. governance and management
.- .r is contlolled by its governing document. a deed of tlust, r.vhich is the scheme of 3 Aplil 1883 as varied by

- :: 35 trf 2 October 1984,9 June 1903, TAugust 1908. 12 October 1948, 7 May 1975 and l7 January 2008.

: :rsrees *'ho served during the year and up to the date of signatu'e of the financial statements were
t'. Fatterson

? Lea (Resigned 4MaY 2023)
'L Smith

j F Gray
": H S Sbodhouse
. Canon J R Connell SCP

'. E Crawford
', D C Roberts
'; D B Bastitle (Appointed 15 August 2023)

-, .r.: s:lecred by existing trustees to ensure that all ofthe necessaly skills are provided by the trustees body.
': : nrn.Lent. new trustees are given information and instruction on the responsibilities ola trustee.

. - ... >tlucture is rnade up of an Executive Cornrnittee of Trustees consisting ol the vical ofAbergavenny tbr the

, := ,er otlicio) and up to seven volunteels. There are two designated posts rvhich have main responsibility of
.. ' 's atlairs; tJrese ale Chairman (t1ris position is held b;, Rev Canon J R Connell SCP) and Clerk to the

, , .:'.i. position is held Mr H Candler). The trustees delegate the day-to-day management of the cllarity to Clelk
:,; Tnrstees.

: 
=Lrstees 

repoft was approved by the Boald of Trustees.

:l inrith

-2-



. . R {CHEL HERBERT'S CHURCH PARSONAGE & ALMSHOUSE CHARITIES

IfPL\DENT EXAMINER'S REPORT

THE TRUSTEES OF MISS RACHEL HERBERT'S CHURCH PARSONAGE & ALMSHOUSE CHARITIES

:: the t'inancial statements of the charify" for the year ended 3l December 2023, r.vhich are set out on pages 4

.,rive responsibilities of trustees and examiner
, rr 's truste es are lesponsible lbr the preparation of the financial statements. The charity's trustee s considel that

- . :s not required fbr this yeal under section 144(2) of the Charities Act 2011 (the 2011 Act) and that an
, ::r'rt examination is needed.

. : espor.rsibiliqv to:
i . -u.nine the f-rnancial statements under section 145 of the 20 I I Act:

tillorv the procedures laid down in the general Directions given by the Charity Commission under section

--ii5)(b) olthe 2011 Act; and

srate rvhether particular matters hal,e come to nly attention.

. ,f independent examiner's report
.,.:rination was carried out in accordance 'nlith the general Directions given by the Charitl, Commission. An
-,-ion includes a leview of the accounting recolds kept by the cliarity and a comparison of the financial

::r,s presented rvith those records. It also includes consideration of any' unusual items or disclosures in the
, .,1 statements, and seeking explanations fi'om yoLr as tlustees concerning any such matters. The procedures
..:.:clr do not plovide all the er,idence that rvould be required in an audit and consequently no opinion is given as

, :rcr the finar-rcial statements present a 'true and fail view' and the re port is limited to those matters set out in the
.,,all1ent.

. ;r endent examiner's statement
.-,rention is drarvn to the 1-act that the chari6' has prepared linancial statements in accordance rvith Accor-rnting
i.r.rrting bl,Charities preparing their accounts in accordance rvith the Financial Reporting Standald applicable in
I, and Republic of Ireland (l--RS 102) in pref'erence to the Accourrting and Repoltilrg by Charities: Statenrent of

..ll1;ld.O 
Practiee issued on I Aplil 2005 r,vhich is referred to in the extant regr.rlations but has nos' been

,:r.>tand that this has been done in order lbr tlie llnancial statements to plovide a trr.re and tail vier.v in accoldance
i:neral1y Accepted Accounting Practice etl-ective fbr reporting periods beginning on or after l Janueuy 2015.

r.:.iection '"r,itl-r my eramination, no other matter except that relblred to in the previous paragraph has come to my
-l r)ll:

uhich gives me leasonable cause to believe that in any rnaterial respect the requirements:
r i) to keep accounting records in accordance rvith section 130 olthe 201 I Act; and

iii) to prepare t-inancial statements r,vhich accord rvith the accounting records and compll, r.vith the accounting
lequilements of the 201 I Act;

have not been met or
to rvhich. in nTy opinion, attention should be dlar,vn in order to enable a proper understanding of the llnancial
:l?tcffeDts to be reached.

:d:

-3-
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. i R\CHEL HERBERT'S CHURCH PARSONAGE & ALMSHOUSE CHARITIES

: \JE\T OF FINANCIALACTIVITIES
DI\G INCOME AND EXPENDITURE ACCOUNT

. . HE \-EAR ENDED 3I DECEMBER 2023

- i from:
' ::rcrivities
i :--: s

-, lrllle

- : iture on:
' : .lctivities

: .rrSseS) On

'q*r movement in funds

-r-: lalances at I January

":i

; nn d balances at 3l
" c*ember 2023 -

Unrestricted
funds
2023

Notes f,

34,82"1

2^814

Restricted
funds
2023

t

Total

2023

34,82'7

2^814

Restricted
funds
2022

f,

Total

2022

3 5,191

2,'73r

f,

Unrestricted
funds
2022
.f

35,191

2.'731

f

2

3

3'.7,70t 3'7.'.l01

4 45.43 0 \;755 47.185

8 780 4.348 5.128

17 q)) 31.922.

51,765 1.755 53,520

(780) (6.7 42) (1 ,s22)

(6.949) 2.s93 (4.356) (14.623) (8.4e7) (23,t20)

133 "246 I 2.285 145.53 I 14'7 .869 20J82 168,65 1

t26.29'7 141.175 133.246 145,53 112.28514,878

:

:::ent o1'financial activities includes all gains and losses recognised in the year.

, 'r: and erpenditure derive tl'orn continuing activities'

-4-
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" R\CHEL HERBERT'S CHURCH PARSONAGE & ALMSHOUSE CHARITIES

\\CE SHEET
. , ,]I DECEMBER2023

Notes

2023
f ff

2022

f,

-r:!etS

i -l:SetS

il:lS

..: t :lssets

-,rk and in hand

' rs: amounts falling due within one

-: i rrverdrafts

.litors

:1.: aSSetS

..sets less current liabilities

t funds

:: lirrtds

,.:d lirnds

10

11

? lir
5 8,986

61.337

t3.592
70, l 90

83,782

57,393

14,878

126,297

141 ,1',7 5

2.271

63,945

r 8,1 23

65,062

83,1 85

62.346

145,53 r

t2

13

t4 3,944

66,216

1,088

2,782

3,944 3,8 70

':!:
12,285

t33,246

1,15,53 1

:

.:.;ial statements $'ere approved by, the Trustees on

. tlr

:i

E

-t
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' ;i.dCHEL HERBERT'S CHURCH PARSONAGE & ALMSHOUSE C}IARITIES

' i 1-) THE FINANCIAL STATENIENTS
.1I \ E.{R ENDED 3I DECEMBER 2023

, :: ,,unting policies

' l r-iq information
. :i:;5el Herber.t's Church Parsonage & Almshouse Chalities is atr unincolporated charity.

.. runting convention
:,rrrlrntshavebeenpreparedinaccordancerviththecharity'sgoverningdocument, theCharitiesAct20lland

-, -1ring and Repor.iing by Charities: Statement of Recommended Practice applicable to charities prepaling

-,.or,rt, in accorclance rrith tlr" Financial Reporting Standard applicable in the UK and Republic of Ireland

. lrr2),, (as arr.rended for accounting periods comrnencing tlorn I Janualy 2016). The charitf is a Public Renefit

,'-s delined by FRS 102.

. :.:1.i11'has taken advantage of the provisions in the SORP lol charities applying FRS 102 Update Bulletin I

i'r..pare a Statenlent of Cash Flows.

- rancial statements have departed flom the Charities (Accounts and Repolts) Regulations 2008 only to the

, . recluired to provide a true and fair vietv. This deparlure has involved follou'ing the Statement of

. :rrnended Pr.actice lbr charities applying FRS 102 rather than the version of the Statement of Recommended

-. :e g hich is ref'en'ed to in the Regulations but rvhich has since been rvithdrarvn.

, .:r:rncial statepents are prepared in sterling, rvhich is the functional ctu'rency of the charitl'. N{onetary alnollnts

:s: tirancial statements are rounded to the nearest f .

, ,'..counts have been prepared undel the historical cost convention. The principal accounting policies adopted

: ::t out belolv.

ing concern 
_

i rilne of ipproving the financial staternents, the tl'ustees have a reasonable expectation that the charity has

- - -rlre t.esolll.ces to continue in opelational existence fbl the tbleseeable luture. Thus the trustees continue to

, :: rhe going concern basis ofaccounting in preparing the flnancial statements.

irrritable funds
;.tricted lirnds are available fol use at the discletion ofthe trustees in flrtherance oftheir charitable objectives

j:.r icred lirnds are subject to specitic conditions by donors as to how they may be used' The purposes and rtses ol

i : istricted funds are set out in the notes to the tlnancial statements.

l,aOme

--.ire is r.ecognised r,vhen the charity is legally entitled to it after any perlormance conditiolts have been rrret. tlle

_,..rnts can be measured reliably, and it is probable that income rvill be received.

-,.:t donations are recognised on receipt. Other donations are recognised once the charib'has been notitled ofthe

rr-rrion. unless perlbrt-niince conditions require det'erlal of the anrount.

-6-



.: unring policies (Continued)

,, .nditure
, .:iture is r.ecognised once there is a legal or constructive obligation to transfer economic benellt to a third

-_ . r: is probable that a transf-er of economic benefits rvill be required in settlement, and the atnount of the

.., .rr-L catr be measured reliably.

:.ri.Lr.e is classified by actiyity. The costs of eacli activity are uade up of the total of direct costs and sl'rared

, .:rcluding support costs invoived in undertaking each aciiviry. Direct costs attlibutable to a sir.rgle activity are

- ..:d diLectly to that activity. Shared costs whicicontribute to more than one activity and support costs rvhich

- . -. auributable to a single u.tirity are apportioned betrveen those activities on a basis consistent rvitl.r the use of

.:les. Central stall'costs are allocated on the basis oftime spent. and clepl'eciation charges are allocated on the

:'. of tlte asset's use.

. ilies are recognised as expencliture as soon as there is a legal or constrttctive obligation cor-nmitting tl-re

,r ro that expenditure, it is probable that a transl'er of economic benefits will be required in settlement and the

.-:,t ofthe obligation "* b.^,r"u.rred reliably. Expenditure is accounted fbl on an accruals basis and has been

,. .;ed under headings that aggregate all costs lelated to the categor.v. Where costs cannot be directly attributed

,.,:icular. headings the1, haveGen allocated to activities on a basis consistent with the use of resout'ces'

. -, rr_'tIEL HERBERT'S CHURCH PARSONAGE &ALMSHOUSE CHARITIES

. I (} THE FINANCIALSTATEMENTS (CONTINUED)

- : \ E-\R ENDED 3I DECEMBER 2023

.ngible fixed assets

-.ible t]xed assets are measured at cost, net of depreciation and any impairrnent losses'

::r.eciation is recognised so as to write off the cost or valuation of assets less theil residual I'a1ues oYer their

.-'rl lives on the lbllolving bases:

-::irold land and buildings 4%n on cost

- red asset investments

.:J asset investmeuts are initially measuled at transaction price erch-rding transactiot-t costs' Listed tlred asset

:sr,ents ar.e subsequently measured at lair value at each reporting date' Changes in fair value are t'ecosnised in

, ,:rcomc/(expendituie) fbi the year. Transaction costs are expensed as incttrted.

i inancial instruments
: charity has electedto apply the plovisions of Section l1 'Basic Financial Instrr-tments'and Section ll 'Other

:-:rrLcial instruments Issues',of FRS 102 to all of its flnancial instruments.

.r-il.rcial instruments are r.ecognised in the charity's balance sheet rvhen the charity becomes partv to the

- :riractual provisions of the instrument.

, :tancial assets and liabilities are o1Iset, rvith the net alnounts presented in the financial statemetlts' ulle| there is a

,:olll,enforceable right to set offthe lecognised arnounts and there is an intention to settle on a n't basis or to

::1rse the asset and settle the liability simultaneousll''

)ilrtors and creditors rvith no stated interest rate and receivable or payable wittrin one )ear are Iecorded at

. ,nsaction price. Any losses a|ising liom irnpairment are recognised in the protit and loss ac'Lrunt in other

.,-:ministrative expenses.

Teration
. he charity is erernpt from tar on its charitable activities'

Ernployee benefits

II.re cost of any unr-rsed holiday entitlernent is recognised in the period in \vhich the enlpiolee's sir\lces a1'e

:;ceived.

7



-,. \L.IIEL HERBERT'S CHURCH PARSoNAGE & ALMSHoUSE CHARITIES

. II] THE FINANCIAL STATEMENTS (CONTINUED)

:, L \ E-{R ENDED 3l DECEMBER 2023

- rritable activities

. ..:.ble rental income

-,, estments

;i t-rred asset investments

:: tted asset investments

r :st l'eceivable

: . ritable activities

!=ffcosts
)epreciation and impaitment

f,.ent rates & water

:surance

Sxrdries

L:pairs & renewals

-:lephone
?rinting and stationery

' .,:; ofgovernance costs (see note 5)

rnall'sis by fund
: estricted f'unds - general

,...rricted funds

2023 2022

34.82'.7 35,191

2023 2022

f, f,

t f.

670

1,555

649

6t'7

t,936
178

2,87 4 2,73t

2023 2022

ff

8.553

4.531
1 7qi

1.506

551

)6 ))O
342

98

8,204

4,531

3.60-1

r.530

296

_12.0 79

i.l6
11

45.596

r <ao

45,.13 0

1.75 5

5 0.597

2.923

51,765

1,755

53.52047.1 85

47.i85 53.520

-B-



\IISS RACHEL HERBERT'S CHURCH PARSONAGE & ALMSHOUSE CHARITIES

\OTES TO THE FINANCIAL STATEMENTS (CONTINUED)

.OR THE YEAR ENDED 31 DECEMBER 2023

Support costs

Independent exam ination
fees

Legal and prof-ess ional

Anal1,sed betr.veen

Charitable activities

Increase/(decrease) in market value of investments

For the year ended 3l
December 2022

Support costs Governance
costs

f,f

1,556

-1 -1

1,589

1,589

2023

f

1,556

JJ

1,589 2,923

1.589

2022 Basisofallocation

Got,ernance
t,440
1.483 Governance

) q)1

:

il Trustees

None of the bustees (or any persons connected with them) received any 1'emuneration or benetits llom the charity
during the year'.

Employees

The avelage monthly number of employees during the year was:

Restricted
funds

2023

Number

2023

Total
2023

2022

Number

2022

Total
2022

c

(7,s22)

22

tf,

Employment costs

Wages and salaries

The above costs lelate to casual r,vages.

There rvere no employees u,hose annual remuneration \\ras more than f60,000.

Net gains/(losses) on investments

Unrestricted
funds

general
f

YT

ff

780 (r:u,
:'":1

(y2(780)

I

f



\IISS R{CHEL HERBERT'S CHURCH PARSONAGE & ALMSHOUSE C}LARITIES

\OTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2023

Taxation

The charitl, is exernpt from ta.r on income and gains falling rvithin section 505 of the Taxes Act 1988 or section 252

ofthe Taxationof Chargeable Gains Act 1992 to the extent that these are applied to its charitable objects.

'l rangible fixed assets 
Freehortl rand and buildings

f
Cost
At 1 January 2023 113,274

At 31 December 2023 t13,27 4

Depreciation and impairment
At I January 2023

Depreciation charged in the year

At 31 December 2023

Carrying amount
At 31 December 2023

At 3l December 2022

l1 Fixed asset investments

Cost or valuation
At I Jan:oary 2023

Valuation changes

At 3l December 2023

Carrying amount
At 3l December 2023

At 3l Decernber 2022

95,15 I
4,53 r

Listed
investments'f

Unlisted
investments

f.

49,494

4.862

99,682

13.592

Total

f

65,062

5,128

i1i

15.568

266

1 5,834 54.356 70,1 90

15,834 70,190
:

65,062
:

54.3 56

49,494
:

15,568

- 10 -



MISS RACHEL HERBERT'S CHURCH PARSONAGE & ALMSHOUSE CHARITTES

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2023

12 Debtors

Amounts falling due within one year:

Prepayments and accrued income

2023 2022

2.351 2,271

13 Loans and overdrafts
2023 2022

Bank overdrafts

Payable within one year

14 Other creditors falling due within one year
2023

Accruals and del-erred 3.944

15 Restricted funds

The income funds of the charify- include restricted funds complising the follou'ing r:nexpended balances of

donations and grants held on trust tbr specitic purposes:

Balance Resources Revaluations
expended , gains and

Iosses

f, f,

Resources Revaluations Balance at
expended 

' 
gains and 31 December

losses 2023

fsf

Investments

Cyclical
Maintenance
Reserve

NAW Repair
Grant

f,

6,742

, 1ig

1 1,681

20,'782
:

(6.7 42)

(29,1)

(1.,161)

2,065

10,220

(2e4) t,77 |

8,759

( 1 ,755) 12,285

(1.461)

li")
Investments - gain/(loss) r'ecognised ou investments duling the year.

Cyclical Maintenance Reserve - funding received as a contribution to repairs on Almshouse.

NAW Repair.Gr.ant - funding received as a contribution to repairs on Almsl.rouse.

tI

sf.

ff

1,088

1,088

2022

2,782

4,348 4,348

Balance at
1 January

2023

f

-11-
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MISS RACHELHERBERT'S CHURCH PARSONAGE & ALMSHOUSE CHARITIES

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2023

l7 Analysis of net assets between funds
Unrestricted

fund
2023

f,

Fr-Lnd balances at 31

December 2023 are
represented by:

Tangible assets

Investments

Current assets/(liabitities)

f.f.ff,

13,592
'70,190

57,393

5,83 8

65,062

62,346

t2.285

Total

2022
f,

i 8,1 23

65.062

62,346

I 0.530

4.348

18 Related party transactions

There \ver.e no disclosable related party t|ansactions during the year (.2022 - none)
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12.285 145,531


