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MISS RACHEL HERBERT'S CHURCH
PARSONAGE AND ALMSHOUSE CHARITIES
England & Wales · Charity number 254711

Details

Other names RACHEL HERBERT ALMSHOUSES CHARITY

Status Registered

Legal form Other

Registered 1968-04-18

Register View on the Charity Commission register

Contact

Address 32 Monk Street
Abergavenny
Monmouthshire
NP7 5NW

Phone 01873852432

Email llanoverccsec@gmail.com

Activities

Objects: 1. MAINTENANCE OF ALMSHOUSES AND THE PAYMENT OF STIPENDS TO ALMSPEOPLE
WHO SHALL BE POOR WOMEN OF GOOD CHARACTER, OF NOT LESS THAN 55 YEARS IN AGE, WHO
ARE MEMBERS OF THE CHURCH OF ENGLAND OR THE CHURCH IN WALES AND WHO WERE BORN
IN THE AREA OF BENEFIT, OR ARE WIDOWS OF NATIVES BORN IN THE AREA OF BENEFIT OR HAVE
BEEN RESIDENT IN THE AREA OF BENEFIT FOR NOT LESS THAN TWO YEARS PRECEDING THEIR
APPOINTMENT. 2. AUGMENTATION OF THE INCOME OF THE INCUMBENT OF HOLY TRINITY
CHURCH. 3. MAINTENANCE AND REPAIR OF THE FABRIC OF HOLY TRINITY CHURCH. (FOR
DETAILS SEE SCHEME CLAUSE 26 - 32)

Activities: Provision of housing

Classification

• How: Provides Buildings/facilities/open Space

• What: Accommodation/housing

• Who: Elderly/old People
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Geography

• Area of benefit: PARISHES WITHIN THE DEANERIES OF ABERGAVENNY, RAGLAN AND USK.

• Monmouthshire

Finances

Period end Income Expenditure Assets Employees

2024-12-31 £38,310 £29,408 - -

2023-12-31 £37,701 £47,185 - -

2022-12-31 £35,959 £48,668 - -

2021-12-31 £35,959 £48,668 - -

2020-12-31 £34,861 £24,187 - -

Trustees

Name Role Appointed

Elizabeth Crawford 2021-11-10

Jeremy Harris Rev. Canon 2025-03-06

Lea Ryder Rev'd. 2024-09-08

Nigel Bruce Patterson

Oonagh Brigid Bastille 2023-08-15

ROBIN CHARLES SMITH 2013-11-12

Rev DAVID CHARLES ROBERTS 2022-11-17

THE REVEREND JULIAN FRANCIS GRAY 2014-11-18
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MIssRACHELHIRBERT'SCHUIICHPARSONAGE&ALMSH0USDCHARTTIES

TRUSTBES REPORT

rOR THE YEAR ENDED 31 DECEMBER 2024

Tlre hustees present their report and accounts for the year ended 3lDecember 2024'

The financial statemsnts have been prepared in accordance with the accounting policies :9t.9ut in the notes to the

financial statements and cornply with the charity's goveming.document,,the chariiies Act 20 ll and "Accounting and

Reporting by charities: statement of Recomment.a prurii"* applicable to charities preparing their accounts iu

accordance with the Financial Repofling stuna"rJ appil"uorr in trre Lr< and Republie of Iieland (FRS 102)" (effective

I January 2019).

Objectives aud activities
.fhe principal cbjective of the charity is to provide housing for single ladies aged not less than 55 years'

The trustees have paid due regard to guidance issued by the chariry commissiott in deciding what activities the

charity should undeftake,

The trustees are aware of the Charity Commission's requirement of Public Benefit. The chafity provides public benefit

by providing accommodation to women *fro u* on ih.il o*n, etderly or mentally infinn, and of limited financial

means. This accommodation is supported uy u p#ti,ne wardln who assists the residents to deal with day'to-day

problems.

Ttre original charity scheme restricted the class of beneficiaries to ladies residing in the ancient parishes of

Abergavenny, Llantilio Peftholey and cwmyoy. By a scheme dated i7 January 2008 this al'ea was extended to the

deaneries of Abergavenny, nugf* and Usi< which equates to the. culrent ministry areas of Abergavenny, Nofih

Morunouthshire and ttre iieart"of Monmouthsirr. ny it " same scheme it was provided that the trustees may in

exceptional circumstances appoint a person who lives on outside the area of benefit but is otherwise qualified' The

number of almspeople appointed under this sub-ctause must not exceed one third of the total number of almspeople at

any one time.

contributions are made by residents though the amount is less than the average rent for public housing in the area' The

trustees 
'eed 

cont'ibutions fi.om residentibecil;-ih; charity's other.income is insufficient to cover all its expenditure

on adrninisffation, accountancy services ana $re Luiic,rg uoi decorative repails and improvements which are regularly

caLried out to maintain the eigirt Alrnshouses in a satisfactoly condition.

Applications for employment by disabled persons are always fully considered, bearing in mind the aptitudes of the

applicant coucerned. t, ttre event of members oirtuff becorning iisabled, every effort is made to ensure that their

employmentwithin the charity continues ano ttatttrr appropriaie training is ananged. It is the policy.of the.charity

that the training, career development and prornotion or dlsauied pel'sons should, as far as possible, be identical to that

of other emploYees,

Achievements and Performance
During the year, the organisation continued to refurbish and upgrade the accommodation to a high standard' Specific

refurbishments made diliril;;y"ar consisted of installing a new gus boiler in No. 3 and solar lights triggered by a

movement sensor or tne ouLide wall to facilitate safe movJnent from one side of rrinity square to the other side'

The charity does not rely on fundraising, relying- instead on contributions from residents and income frorn

investments. lncome ii'om iirvestments and tf,e value Jf th. irrrettments has incteased during the year'

Financial revierv

It is the policy of the charity that umestricted funds which have not been designated for a- specific use should be

maintained at a level ,quluut.nt to 12 month's r*p*"ait"tt which is approximately f27 ,653 '.The trustees consider that

reserves at this level will ensure that, in ,fr. tutii oia significant diop in i19om9,^they will be able to continue the

charity,s cunent activities while considerution ir sir* i" iuvr in whic^h additional funds may be raised' This level of

reserves has been *uintuinra throughout the year,-and the year closed with unrestricted funds of r136,954'

The charity maintains adequate leselves to fund works mainly associated with redecoration, caffied out over a

programmed cycle.
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MISSRACHELHERBERT'SCHURCHPAfi'SoNAGE&ALMSH0USECHAIIITIES

TRUETEES REPORT (CONTINUDD)

FOR THE YEAR ENDBD 31 DtrCEMEER 2024

The principal funding source for the organisation is that of contributions leceivable for the ptovision of the

accommodation

Thc trustees havs assessed the major risks to which the chality is exposed, and ate satisfied that systems al'e il1 place

to mitigate exposure to the major lisks'

Structure, governsuce and rnanagement

The charity is contt'olted by its governing document, a deed oltlust, lvhich^is the scheme of 3 April 1883 as varicd by

rhe schemes of 2 october 1g84, g June 1903. z ergu*tlsot, 12 Ociober' 1948,7 May 1975 and 17 January 2008'

The trustees who ssrved during the year and up to the date of signatuLe of the financial statements wete:

MI N Patterson

MrR Smith

Rev J F GraY

Mls H S Woodhouse

Rev Canou J R Connell SCP

Mrs E Clawfold
Rev D C Roberts

Mrs O B Bastille

Rev L Ryder

(Resigned 1 June 2024)

(Resigned 10 JulY 2024)

(Appointed 9 November 2024)

Trustees are selected by existing trustees to, ensure that atl of the necessary,skills are pt'ovided by the trustees bcdy'

Upon appointment, now fi.t;e; ,,, gir.n inlotmation and instruction on thc responsibilities of a tt'ustee'

charity to Clelk to the Trustees'

The trustees I'eport was approved by the Board of 'llustees'

fia*..9 .f,,,:&
Mr R Smith

Dated: &r.. ta1. 2*:t{

2



MlssRACH|ILI{DRBDIIT'SCIIURCHl,ARsoN^cE&ALM$H0US$CI{ARI,rItrS

INDtrI'DNDEN'T trXAMINNR'S ITEPORT

TO TI{E TRUS'TAES OF MISS RACHI1L HERBIIRTIS CIdURCH PAITSONAGE & ALMSrIOUSN CHAITITIES

I report on the financial statoments oftlre chality fol the year ended 3l Decembet'2024, which alo set out on pagos 4

to 13.

ff:tf,lil{1Til|{il1}i'diilif$';,*.-#;ifu,.;'5pffi'#tfixxl1;ltii'ftn-,;Jii'ffii)';ffi'fi:1"ff
an audit is not requircd for this year under se

inOtp."a"rt exatnination is needed'

It is rnY resPonsibilltY to:

Ii 
-Hijlh'*,11::: 

n;: fm*:f 'ffi:::, ll; i:ffi i : I#t,n * ch a r itv c o':n m i ss i on u ,,der s ecti on

\"/' 
iaiijltul of the 20 l l Act; and 

otrpnrinn

(iii) to state wlrether particutar matters have come to tny attention'

Bnsis of indepcltdent examitrcl''s report

I"l:Hff 'JJiJIUiilil,'Jfi ll'ng::pigr:*TXff 
f"Tfl il"ff:i'f; [[:ll-,i{prff ',,t!T:,i,,1'1ffi -fi :,i

;;;;iltr* bv chaLities pleparing thcit'accour

rhe uri and Rcpubric "ir,[r",ia 
(n1s roz), ,rrr.'ii#r*"to"iiru n.oou..,,rlg '"iiilpi;;i"g lr::'arities: 

statetncnt or

Irecornrnended 
praotice ffiH;;i epi.il zo'oi-*;i;h i; rererreo to 

'in"t[u 
extant re[ulations but has trow been

withdtawn.

Iunderstauclthatthishasbecndoneinot.dgrfot.tlrefirrancialstatelnentstoprovldeah.ueandfairviewinacoordance
witlr Genera*y err.ptrii;;;*r,ils pracrico ,r#iir'i"r,"p"iti"g p"'i"ititei;ile on or after 1 Januarv 2015'

In connection with rny exaurinatiou, no othor rnatter exoept that rofeued to in the prevrous paragraph has come to my

attentionl

G) which gives me teasonable cause to believe that in any rnatet'ial rospect the requirernentsl

(i)tokeepaceountingt,ecordsin*.o,ouol'*i't,*.oi*130ofth0.201lAct;and
(iD to propare n"ffir*uernents whicti ac"ord wlth ths ut'oonting 

"cords 
and cornply with the accounting

\"/ 
requirirneuts of the 2011 Act;

have not been met or

(b) to whlch, in my opinion, attention should be drawn in order, to enabre a prop.r unde'standing of the frnancial

\-/ 
statetnents to be raached'

u^i1ut^/4Y tAAd..s.,/

UHY HackerYoung

Charteted Accountants

Bradbury House

Mission Coutt

NewPot't
Gwent

NP2O zDW

United lfingdom

uated: .,P-?..|n*.) r ar s
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MISSRAC}IELHERIiIIRT'SCHUII'CHPARSONAGD&ALMSHOUSECHARITIES

STATEMENT OF FINANCIAL ACTIVITIES
iNCiunrlrc INCOME AND uxPENDITURE ACCoUNT

FOR THE YEAR INDEI} 31 DECIMBtrII2024

Urlrestrieted
funds
2024

Notes $,

llestricted
furtds
2024

c

Unrestricted
funds
2023

*"

Restricted
funds
2023

*,

Total

2fi?,3

34,82"1

2,874

37,"101

4',1,185

47,185

5,128

(4,356)

145,531

141,175

Total

2024
*, *,

Income front:
Chalitabls activities

Invesfirents

'lbtal income

[xpenditure on:

Charitable activities

I
3

34,398

3,912

34,398

3,912

34,827

780

2,874

4

38,310 3g,310 37 ,701

27,653 1,?55 29,408 45,430 1,755

1,755

4,348

2,593

12,285

14,8',18

Total expenditure

Net gains/(losses) on

invesfinents

Net income/(exPcnditure) attd

rnovenrettt in funds

Reconciliation of funds :

Fund balances at I JanuarY 2024

Fund balances at 31 December
2824

derive fi'out continuing activities.

27,653 1,755 29,40& 45,430

9 2,022 2,022

10,657 267 rc,924 (6,949)

126,297 14,878 141,175 133,246

t36,g54 15,145 152,099 126,297

The statement of financial activities inclucles al! gains and losses recognised in the year' All income and expenditure

-4-



MISSRACHELHERBERTISCHURCHPARSONAGE&ALMSH0USECHARITIDS

BALANCE SHI,ET

AS AT 31 DECEMBER 2024

2024
*. f,

2023
i, s,

13,592

70,I 90

83,782

57,393

141,175

14,878

126,297

14 l,l 75

Fixed assets

Tangible assets

Investments

Current assets

Debtols

Cash at bank and in hand

Cleditorsl amoulrts falling due rvithin one

yeat'

Other seditors

Net current assets

'fotaI assets less current linbilities

MrR Smith

1l
12

Notes

l3

9,061

72,21i

81,273

14

2,536

71,176

73,712

2,886

2,351

58,986

61,33',1

3,944

10,826

152,099

1 5,145,:y
152,099

The funds of the charitY

Resfictecl income t'unds

Uruestlicted funds

The financial statements were apploved by the tt'ustces on , {,r. tllq.fiqti

W* (* di",*^

15

16

-5-



I Accounting Policles

Charity inforntation !, -- .--:-^^,il^*^to.r nhoritrr
Miss Rachel Herbeft's church Parsonage & Almshouse charities is an unincotporated charity'

1.1 Accountirtgconventiott
The aocounts have been prepared in accordance with tlre charity's goveming documenl' the charities Act 20 l1 and

,,Accounting and Reporting by charities: Statement of RecomrnJ.noea pr"actice applicable to charities preparing

their accounts in accordance with the Firr;;i;i'ii;L'ti'u stu'au'J 
'ppri"urt 

in it'1.ur'and Republic of Ireland

' (FRs 102)" (as u*.no*a for accounting d;i;J; .o*-"'"ing fi'oml il"uu'y zarc)'The cliariry is a Public Benefit

EntitY as defined bY FRS 102'

.l.he charity has raken advantage of the provisions in the SoRP for chalities applying FRs 102 update Bulletin 1

not to prepare a Statement of Cash Flows'

The financial staternents have departed fi'om the charities (Accounts antl Repofls) Regulations 2008 only to the

extent requir.ed to provicle a true and- fair view. This departure has involved following the statement of

Recommended practice for charities upprying nn-s ioi r.t}l.r tt * the version of the statement of Reoommended

practice which is i.ir.t.O to in the Regutations but whiclr has since been withdrawn'

The finarrcial statements aro prcpared in sterling, which is the functional currency of the charity' Monetary amounts

in these financial statements are rounded to the nearest f'

The accounts have been plepared under the historical cost convention' The principal accounting policies adopted

are set out below,

l'2 
xiil:;ilTTrapproving the financial statements, rhe trustees have a reasonable expectation that the charity has

adequate ,.r.our.., to cJntinue in operational existence for the foreseeable future' Thus the trustees continue to

,J"riiir,, going concern basis of accounting in preparing the financial statemonts.

1.3 Charitable funds

u.rrri..ar-rds are available for use at the discretion of the trustees in furtherance of their charitable objectives'

Restr.iqted funds are subject to specific conditiofls by donors or grantors as to how they may be used' The purposes

and uses of the restrict.i fundt are set out in the notes to the frnancial statements'

l'4 
ilX#J,, recognised when rhe charityis regallyentitledto it after any performance conditions have been met' the

amounts ,un U. *.ui*O tLii-OiV, und it it i'r'obable that incotne will be received'

cash donations are recognised on receipt. other donations are recognised once the charity has been nctified ofthe

donation,unlessperform-anceconditionsrequiredeferraloftheamount.

MISSRACHELHERBEIIT,SCI{URCI{PARSONAGtr&ALMsHoUs[CHARITIES

NOTES TO THD FINANCIAL SI'ATEMONTS

FOR THN YEAR ENDID 31 DDCDMBER 2024

-6-



MISSRACHELHERI}ERT,gCHURCHPAR$ONAGE&ALMSFIoUS0CIIARITIES

NOTES TO THE I'INANCIAL STATOMENTS (CONTIN UED)

FOR THE YEAR ENI}trD 3T DICEMBER 2024

(Continued)
I Aceounting Policies

1,5

1.6

L,7

1,8

t.9

ffiil}:is recognised once there is a legar or.conshuctive obligation to hansfer economic benefit to a thi'd

par,, it is probable til;-;';;rf.r of econJmi.i."tiJt'*fllbe riquired in settlement' ancl the amount of the

'oUtigation 
can be tneasured reliably'

Expenditure is classified by activity. The costs of each activiry ate made up of the total of direct costs and shared

costs, including suppofi .oit, inroturd i'underta'k;;g .*f,, ..[ir,r,. Direct costs attributable to a si*gle activity are

allocated direotry to that activify, Shared costs whiclicontribute to more than one activity and support costs which

are not attributabre to a singre activity urc upportrn-ro u.n .r,', tt ore activities on a basis consistent with the use of

resources. Central rtaff"osTs ar" allocated on tne Uasis oftime spent, and depreciation charges are allocated on the

portiott of the asset's use,

Liabilities are rocognised as expenditure.as soon as trrere is a legal or constructive obligation oornmitting the

charity to that expendit;,; is'probable that atransier of econorniJbenefits will be required in ssttlement and the

amount of the obligation.un i.lr',."ru,=a."fiaUiy.'fi*pg"diture is.accounted for *n an icctuals basisand has been

classifiecl under headings that aggregate all costsi'elatid to the category' W.'"'" costs cannot be directly attributed

to particurar headings ,ilfi;;;"b';#atiocatea t" u"iiriti* on a basii consisrent wirh the use of resources'

Tangible fixed assets

Iangible fixed assets are measuted at cost, net of depreciation and any impairment losses'

Depreciation is recognised so as to write off the cost or valuation of assets ress thei' residual values over their

tuseful Iives on the following bases:

Freehold land and buildings 40lo on cost

Xiill:::$il;::,tffit'*e initiarry measured at oansaction price excluding n'ansaction.costs' Listed rixed asset

inveqhnents ur, ,uUr"qo.ntiy*.urur.A ut fuir ruillli t""it ttp"'ting date' ihung"t in fair value are recognised in

net income/(erprnoitrrri'ioi;;;;;;. ir;"sacrion costs are expensed as incurred.

ilifffiilT::'fr:i:: to apply the pr.ovisiorx of secrion ll 'Basic Financial Instrume'ts' and section 12 'other

rinanciut instruments Issues' of FRS 102 to all of its financial insfluments'

Financial insfiuments are recognised in the charif's balance sheet when the charity becomes party to the

contractual provisions of the insttument'

Financial assets and liabilities are offset, with the net amounts presentod in the financiar statements, when there is a

Iesally enforcoable right to set off ttre ,.cogni*.J umounts ,nd tht" is an intention to settle on a net basis or to

..iiirl tfr. asset and sittle the liability simultaneously'

Debtors and creditors witb no stated interest rate and receivable or payable within on:.year are recorded at

transastion price. Any losses arising from impairment ale recogni'ed in the profit and loss account in other

administrative expenses'

Taxation
The charity is exempt from tax on its chalitable activities'

'''o lilr*::{;t ?:lf:.rsed holiday enritlement is recognised in rhe period in which the emplovee's services are

-7-
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MISSRAC}IELHERBtrRT'SCHUITCHI'ARSONAGE&ALMSHOUSECHARTTI&S

NOTISTOTHEITINANCIALSTATtrft{I']NTS(CONTINUtrD)
IIOR THE YEATT ENDED 31 DECEMBER 2024

Income front charitable activities

Charitsble income

Charitable rental income

3 Investmettts

Listed fixed asset investmettts

Other fixed asset investments

Intet'est receivable

Unrestricted
funds
2$24

*.

Unrestricted' funds
2023

f

34,398 34,827

2024 ?i023

6',10

1,555

649

2,874
:

714
1,588

1,610

3,912

{.f.
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MISSRACHELHBRBERT,SC}TRCHPARSONACE&ALMSHOUSICHARITIES

NOTES TO THE TINANCIAL STATIIMENTS (CONTINUOD)

T.OITTHE YEAR ENDED 31 DBCEMBER 2024

4 Expettditure on charitable activities

Charitable
expeuditure

2024

Charitable
expenditure

2023
f,I

Dlrect costs

Staff costs

Dgpreciation and imPair:rnent

Rent ratss and water

lnsurance

Sundries

Repairs and renewals

Light and heat

Telephone

Printing and stationery

9,689
4,531

3,861

i,3 81

608

5,794
31,9

362

58

8,553

4,537

3,795

1,506

551

26,220-

342

98

45,596?,6,643

Share of support and governance costs (see note 5)
2,805 1,589

Governance

29,408 47,1&5

Analysis bY fund

Unrestlicted funds

Restricted funds

2-1,653 45,430

1,755

47,185

1,755

29,408

5 SuPPort costs
Supportcosts Goveruance

costs

ff

2t24

f,

2023 Basis of allocation

*,

trndependent examination
1,817

988

1,8 l7
988

2,805

2,805

Governanco
1,556

33 Govemancefees

Legal and Professional

2,805 1,5 89

1,589Analysed between

Charitable activities
2,805

-9-



MISS RACHEL HERBERT'S CHURCH PARSONAGE & ALMSHOUSE CHARITI]IS

NOTES TO THE FINANCIALSTATEMtrNTS (CONTINUED)

FORTHT} YEAR trNDED 31 DECEMBER2024

Net movement in {unds

The netrnovetnent in funds is stated after charging/(crediting):

Fees payable for the independent examination of the charity's fmancial statements

Depreciation of owned tangible fixed assets

6
2024

1,8 17

Y

2023

1,556v

*,t

7 Trustees

None of the trustees (or any persons connected with them) received any remuneration or benefits fiotn the charity

during the year.

Employees

The average monthly number of employees during the year was: 
ZA24 Z0Z3

Number Number

-::

Ernployrnent costs
2024 2423

Wages and salaries

The above costs t'elate to casual wages.

There we.e no employees whose annual t'emuneration was mol'e than f60,000'

Remuneration of hey management personnel

Net gains/(losses) on investments

8

s*,

8,5539,689
:

I
Unrestricted

funds
general

g

Restricted
funds

Total
2024

Total
2023

5,128

s#.f,

Increasei(decrease) in malket vaiue of inveshnents 2,022 2,022 5,128

For the year ended 3l
December 2023 780 4,348

I0 Taxatiott

The charity is exempt from taxation on its activities because all its income is applied for charitable purposes'

-'t0 -



MISSR,A.CHELHERBtrRT,SCHURCIIPAREONAGE&ALMSHOUSECIIARITIES

NOTES TO THE FINANCIALSTATEMDNTS (CONTINUtrD)

FORTHE YEAR ENDED 3I DtrCEI\{BER 2024

11 Tangible Iired assets

Cost
Ai i.-,.-- '---

Depleietinn rnd imPairm ent

At I JanunrY 202'l

Dryecidim charyed in the Year

Carrrtr:;r-un:
Atl. -.::-::: l'll

L2 Fil;; :...: ll";!imentS

Cmt orvdration
At I Jmuary 2fr24 &.31 December2024

Calr. tl.r ;:rx - 'llllI
Ai, _'- -;-:

13 Debtors

Anrouuts lalling due rvithin one year:

Prepaln.el's ::rx acciued incorne

14 Other creditors ialling due rvithin one year

Freehold
land and
buildings

f,

113,2'14

113,274

99,682

4,531

104,273

9,061

t3,5g2

Listed
investmeuts

15,834

Unlisted
investmelrts

f,

Total

s,

70,190

70,190

70, I 90

s

15,834 54,356

15,834 54,356

54,356

2024 2fr23

2,536 2,351

2023

flf,

I

3,944

2024
*.

2,886
Accruals and Ceferred income

-11-



MISSRACI-IELHERBER.I,SCHURCIIPARSoNAGE&ALMSHOUSECHARITIES

NOTDS TO TI{E FINANCIAL STATEMENTS (CONTINUED)

F'OR THB YEAR ENDED 31 DtrCEMBER 2024

15 Restricted funds

The reslricled funds of the charity

to speci:-'c conditions by donors as

Irr _ --:---
Ll, -:

C1. ;.. :. :,1 :.:.:::--,rt:ce Reselve

-r.--i"i.'.-:r.. l::::

Pret l:;r " 
i;rl

16 L:-.r+:.' ::.: i- ''is

. - t.:.:S
.._: - 

:i - -.-- .' of the charitY

:-----.
- ::: si: as:de out

comprise the unexpended balances ofdonations and

to lrow theY maY be used'

At 1 JanuarY llesources

2024 exPended

grants held on fi'ust subject

JanuarY
2023

2,06;
70,224

12,285

Gains and
losses

*,

2,022

Gaitrs and
losses

g

At 31

December
2024

*,

At3l
Decembei'

2023
f,

1,771

6,3'.10

7,477

7,298

15,145

c

Qe4)

J:9
'(1,755)

Resources
expended

fl

4,348
1,771

8,759

14,878

4,348-

4,348

Qe4)

jt'1")
(1,755)

f. !.

At1

by the

4,348

8,759

At I JanuarY
?024

f,

126,297

Incoming
resourcos

fl

38,310

Resources
expended

f,

Q1,653)

Gains and
losse's

t,

14,8'18

At31
December

2924

136,954

tnrcffi3s - pin{loss) recognised ol} investments during'the ydar'

cy$lhi ldalntenance Reserve - funding received as a oonh'ibution totepairs on Almshouse'

HAI/RfPEircrant.fundingreceivedasaconffibutiontorepairsonAlmshouse'

f,

L-...--. - --

-12-



MIss RACHEL I-IEI{'BERT,S CHIJRCI{ PARSoNAGE & ALMSHOUSE CHARITItrS

NOTIS TO THE lTI NANCIAL STATDMENTS (CONTIN UED)

FORTTIE YIAR ET'{DED 3I DECEMBER 2024

16 Unrestricted funtls

Previous year: At 1 JanuarY Incoming
2023 resources

General funds 133,246

*,

37,iol (45,430)

l7 Analysis of net assets betrveen funds

Unrestrictecl
funds
2824

g

*,

780
f,I

Resources
expended

286
65,342
70,826

Unrestricted
funds

2023

f

3,062
65,842
57,393

136,954 15,145

Gains and
losses

llcstricted
funds
2A24

f,

g,'l'15

6,3-10

Restricted
fsnds
2A23

g

10,530

4,348-

(Continued)

At 3l
Deceln ber

2023
*,

126,297

Total

9,061
'12,212

'10,826

$2,499

Total

2023

13,592

70,1 90

57,393

,y

2024
f,

At 31 December 201'l:

Tangible assets

lnvestmenfs

Current asseli (liarii r:ies)

At 31 December 2023t

Tangible assets

Investments

C u r'l'ent assets/(liabilities)

*,

126,2,97 14,878

18 Related PartY transactions

There r,,'e'e no disclosable related party transactions during the year (2023 - none)"

-13-
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.. R\CHEL HERBERT'S CHURCH PARSONAGE & AL]\{SHOUSE CHARITIES

:.::> pl csent their report and accottnts for the year ended 3 I December 2023.

" .: :-:1 statentents have been prepared in accordance rvith the accounting policies set out in the notes to the

, : irl:errcrlts and comply u,ith the charity's governing document. the Charities Act 2011 and "Accounting and
-_: by Char.ities: Staternent of Recomrnended Practice applicable to charities preparing theit'accounts in

- ,. r., irh the Financial Reporting Standard applicable in the UK and Republic'of Ireland (FRS 102)" (eflbctive

__.. t,-rt9).

. . Ii\ es and activities
' ::|:L objective ofthe chariqv is to provide housing for elderly ladies.

.: ..s have paid due legard to guidance issLred by the Charity Cornrnission in deciding what activities the

. .r 
-- -r.l r,rnderlake.

i.:rs r:'e arvare of the Charity Commission's reguirement of Public Benefit. The charity plovides public benetit
'':.: q accommodation to women tvho are on their own, elderly or mentally infirm, al-rd of limited flnancial

. :. s rr;cornnrodation is suppofied by a part-time rvarden who assists the residents to deal lvith day-to-day

_- : -... charitv scheme restricted t['re class of benetlciaries to ladies residing in the ancient parishes of

-. r:-.:t\.LlantilioPertholeyandCwmyoy.Bythemostrecentvariationschemetheareaofbenefitrvasertended
,, .:.,rng outside the original area of benellt r.vho are othelwise qualitied though the number of Almspeople

:.- ,.rrJ.r this variation must not exceed 1/3rd of the total number of Almspeople at any one tinre.

' . .,:ri are niade by residents though the amount is less than the average rent fbr public housing in the area. The

-:: . ::J cLrnributions from residents because the charitl"s other income is insutflcient to cover al1 its erpenditure

, . . :,r.uion. accountancy services and the building and decorative lepairs and iurprovements u'hich are regularly

- -.. .,.r nraintain the eight Almshouses in a satistbctory condition.

- - ;,.,. llrr employment by disabled persons are alrvays fully'consideled, bearing in rnind the aptitr-rdes of the

-,,-' -.r:r.erned. In the event o1'nrembers of staffbecoming disabled. every ellbrt is rnade to ensure that their

rr.:r... \\ithin the charity continues and that the appropriate training is alranged. It is the policl'of the cl.rarity

. .r-,,i:ins. caleer development and pron-rotion of disabled pelsons should. as far as possible, be identical to tliat

:i:-ttt.,rlrrveeS.

- (\ ements and performance

- .:.: r ear'. the organisation continued to refurbish and upgrade the accotntnodation to a high standard. Specific

. :::;r,.s nrade duling the year consisted of installing non-slip flooring in the batlilooms of Nos. 3, 4 &' 6.

.- .: :ri'\\ gas boiler in No.6 and iurpt'ovements to the bathlooms ofNos. I & 8.

l-lq has continued to have little impact on the Charily-. The Charity does not rely ou fundlaising. 1'elying

- , ..:t .trurributions liom residents and income fi'om investments. Incoue fi'om int'estments and the value of the

. r:rrs has incleased during the 1,ear. None of the lesidents har,e f-allen il1 liom COVID-19 though it remains a

. i',iirrl review
. '-.tlic) ofthe charity that unrestricted funds rvhich have not been designated for a specilic use should be

-:':j ar a let,el equivalent to l2 month's erpenditure rvhicl.r is approrirnately f45.430. The tlustees considels

, : Jr \ .s ar this level rvill ensure that, in the event of a signil.icant drop in income. thel' rvill be able to continue the

: .urrenr activities'"vhile consideration is given to ways in which additional funds may be laised. This level of
:. :.:s been maintained thror,rghout the year, and the year closed r.vith unrestricted fllnds of f'126.291 .

- ::.n rnaintains adequate t'eserves to firnd works rnainly associated with redecoration, carried out ovel'a

- -::::led cy cle.

-1-
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: S R{CHEL HERBERT'S CHURCH PARSONAGE & ALMSHOUSE CHARITIES

" .TEES REPORT (CONTINUED)

-, THE YE-{R ENDED 3I DECEMBER 2023

: ripal tirnding source for the organisation is that of contributions leceivable fol the plovision of the

: lation

,..:es fiaye assessed the major risks to rvhich the charity is erposed. and are satist'ied that systems are in place

----.. e\posul'e to the major lisks.

. : u re. governance and management
.- .r is contlolled by its governing document. a deed of tlust, r.vhich is the scheme of 3 Aplil 1883 as varied by

- :: 35 trf 2 October 1984,9 June 1903, TAugust 1908. 12 October 1948, 7 May 1975 and l7 January 2008.

: :rsrees *'ho served during the year and up to the date of signatu'e of the financial statements were
t'. Fatterson

? Lea (Resigned 4MaY 2023)
'L Smith

j F Gray
": H S Sbodhouse
. Canon J R Connell SCP

'. E Crawford
', D C Roberts
'; D B Bastitle (Appointed 15 August 2023)

-, .r.: s:lecred by existing trustees to ensure that all ofthe necessaly skills are provided by the trustees body.
': : nrn.Lent. new trustees are given information and instruction on the responsibilities ola trustee.

. - ... >tlucture is rnade up of an Executive Cornrnittee of Trustees consisting ol the vical ofAbergavenny tbr the

, := ,er otlicio) and up to seven volunteels. There are two designated posts rvhich have main responsibility of
.. ' 's atlairs; tJrese ale Chairman (t1ris position is held b;, Rev Canon J R Connell SCP) and Clerk to the

, , .:'.i. position is held Mr H Candler). The trustees delegate the day-to-day management of the cllarity to Clelk
:,; Tnrstees.

: 
=Lrstees 

repoft was approved by the Boald of Trustees.

:l inrith

-2-



. . R {CHEL HERBERT'S CHURCH PARSONAGE & ALMSHOUSE CHARITIES

IfPL\DENT EXAMINER'S REPORT

THE TRUSTEES OF MISS RACHEL HERBERT'S CHURCH PARSONAGE & ALMSHOUSE CHARITIES

:: the t'inancial statements of the charify" for the year ended 3l December 2023, r.vhich are set out on pages 4

.,rive responsibilities of trustees and examiner
, rr 's truste es are lesponsible lbr the preparation of the financial statements. The charity's trustee s considel that

- . :s not required fbr this yeal under section 144(2) of the Charities Act 2011 (the 2011 Act) and that an
, ::r'rt examination is needed.

. : espor.rsibiliqv to:
i . -u.nine the f-rnancial statements under section 145 of the 20 I I Act:

tillorv the procedures laid down in the general Directions given by the Charity Commission under section

--ii5)(b) olthe 2011 Act; and

srate rvhether particular matters hal,e come to nly attention.

. ,f independent examiner's report
.,.:rination was carried out in accordance 'nlith the general Directions given by the Charitl, Commission. An
-,-ion includes a leview of the accounting recolds kept by the cliarity and a comparison of the financial

::r,s presented rvith those records. It also includes consideration of any' unusual items or disclosures in the
, .,1 statements, and seeking explanations fi'om yoLr as tlustees concerning any such matters. The procedures
..:.:clr do not plovide all the er,idence that rvould be required in an audit and consequently no opinion is given as

, :rcr the finar-rcial statements present a 'true and fail view' and the re port is limited to those matters set out in the
.,,all1ent.

. ;r endent examiner's statement
.-,rention is drarvn to the 1-act that the chari6' has prepared linancial statements in accordance rvith Accor-rnting
i.r.rrting bl,Charities preparing their accounts in accordance rvith the Financial Reporting Standald applicable in
I, and Republic of Ireland (l--RS 102) in pref'erence to the Accourrting and Repoltilrg by Charities: Statenrent of

..ll1;ld.O 
Practiee issued on I Aplil 2005 r,vhich is referred to in the extant regr.rlations but has nos' been

,:r.>tand that this has been done in order lbr tlie llnancial statements to plovide a trr.re and tail vier.v in accoldance
i:neral1y Accepted Accounting Practice etl-ective fbr reporting periods beginning on or after l Janueuy 2015.

r.:.iection '"r,itl-r my eramination, no other matter except that relblred to in the previous paragraph has come to my
-l r)ll:

uhich gives me leasonable cause to believe that in any rnaterial respect the requirements:
r i) to keep accounting records in accordance rvith section 130 olthe 201 I Act; and

iii) to prepare t-inancial statements r,vhich accord rvith the accounting records and compll, r.vith the accounting
lequilements of the 201 I Act;

have not been met or
to rvhich. in nTy opinion, attention should be dlar,vn in order to enable a proper understanding of the llnancial
:l?tcffeDts to be reached.

:d:

-3-
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. i R\CHEL HERBERT'S CHURCH PARSONAGE & ALMSHOUSE CHARITIES

: \JE\T OF FINANCIALACTIVITIES
DI\G INCOME AND EXPENDITURE ACCOUNT

. . HE \-EAR ENDED 3I DECEMBER 2023

- i from:
' ::rcrivities
i :--: s

-, lrllle

- : iture on:
' : .lctivities

: .rrSseS) On

'q*r movement in funds

-r-: lalances at I January

":i

; nn d balances at 3l
" c*ember 2023 -

Unrestricted
funds
2023

Notes f,

34,82"1

2^814

Restricted
funds
2023

t

Total

2023

34,82'7

2^814

Restricted
funds
2022

f,

Total

2022

3 5,191

2,'73r

f,

Unrestricted
funds
2022
.f

35,191

2.'731

f

2

3

3'.7,70t 3'7.'.l01

4 45.43 0 \;755 47.185

8 780 4.348 5.128

17 q)) 31.922.

51,765 1.755 53,520

(780) (6.7 42) (1 ,s22)

(6.949) 2.s93 (4.356) (14.623) (8.4e7) (23,t20)

133 "246 I 2.285 145.53 I 14'7 .869 20J82 168,65 1

t26.29'7 141.175 133.246 145,53 112.28514,878

:

:::ent o1'financial activities includes all gains and losses recognised in the year.

, 'r: and erpenditure derive tl'orn continuing activities'

-4-
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" R\CHEL HERBERT'S CHURCH PARSONAGE & ALMSHOUSE CHARITIES

\\CE SHEET
. , ,]I DECEMBER2023

Notes

2023
f ff

2022

f,

-r:!etS

i -l:SetS

il:lS

..: t :lssets

-,rk and in hand

' rs: amounts falling due within one

-: i rrverdrafts

.litors

:1.: aSSetS

..sets less current liabilities

t funds

:: lirrtds

,.:d lirnds

10

11

? lir
5 8,986

61.337

t3.592
70, l 90

83,782

57,393

14,878

126,297

141 ,1',7 5

2.271

63,945

r 8,1 23

65,062

83,1 85

62.346

145,53 r

t2

13

t4 3,944

66,216

1,088

2,782

3,944 3,8 70

':!:
12,285

t33,246

1,15,53 1

:

.:.;ial statements $'ere approved by, the Trustees on

. tlr

:i

E

-t

15



' ;i.dCHEL HERBERT'S CHURCH PARSONAGE & ALMSHOUSE C}IARITIES

' i 1-) THE FINANCIAL STATENIENTS
.1I \ E.{R ENDED 3I DECEMBER 2023

, :: ,,unting policies

' l r-iq information
. :i:;5el Herber.t's Church Parsonage & Almshouse Chalities is atr unincolporated charity.

.. runting convention
:,rrrlrntshavebeenpreparedinaccordancerviththecharity'sgoverningdocument, theCharitiesAct20lland

-, -1ring and Repor.iing by Charities: Statement of Recommended Practice applicable to charities prepaling

-,.or,rt, in accorclance rrith tlr" Financial Reporting Standard applicable in the UK and Republic of Ireland

. lrr2),, (as arr.rended for accounting periods comrnencing tlorn I Janualy 2016). The charitf is a Public Renefit

,'-s delined by FRS 102.

. :.:1.i11'has taken advantage of the provisions in the SORP lol charities applying FRS 102 Update Bulletin I

i'r..pare a Statenlent of Cash Flows.

- rancial statements have departed flom the Charities (Accounts and Repolts) Regulations 2008 only to the

, . recluired to provide a true and fair vietv. This deparlure has involved follou'ing the Statement of

. :rrnended Pr.actice lbr charities applying FRS 102 rather than the version of the Statement of Recommended

-. :e g hich is ref'en'ed to in the Regulations but rvhich has since been rvithdrarvn.

, .:r:rncial statepents are prepared in sterling, rvhich is the functional ctu'rency of the charitl'. N{onetary alnollnts

:s: tirancial statements are rounded to the nearest f .

, ,'..counts have been prepared undel the historical cost convention. The principal accounting policies adopted

: ::t out belolv.

ing concern 
_

i rilne of ipproving the financial staternents, the tl'ustees have a reasonable expectation that the charity has

- - -rlre t.esolll.ces to continue in opelational existence fbl the tbleseeable luture. Thus the trustees continue to

, :: rhe going concern basis ofaccounting in preparing the flnancial statements.

irrritable funds
;.tricted lirnds are available fol use at the discletion ofthe trustees in flrtherance oftheir charitable objectives

j:.r icred lirnds are subject to specitic conditions by donors as to how they may be used' The purposes and rtses ol

i : istricted funds are set out in the notes to the tlnancial statements.

l,aOme

--.ire is r.ecognised r,vhen the charity is legally entitled to it after any perlormance conditiolts have been rrret. tlle

_,..rnts can be measured reliably, and it is probable that income rvill be received.

-,.:t donations are recognised on receipt. Other donations are recognised once the charib'has been notitled ofthe

rr-rrion. unless perlbrt-niince conditions require det'erlal of the anrount.

-6-



.: unring policies (Continued)

,, .nditure
, .:iture is r.ecognised once there is a legal or constructive obligation to transfer economic benellt to a third

-_ . r: is probable that a transf-er of economic benefits rvill be required in settlement, and the atnount of the

.., .rr-L catr be measured reliably.

:.ri.Lr.e is classified by actiyity. The costs of eacli activity are uade up of the total of direct costs and sl'rared

, .:rcluding support costs invoived in undertaking each aciiviry. Direct costs attlibutable to a sir.rgle activity are

- ..:d diLectly to that activity. Shared costs whicicontribute to more than one activity and support costs rvhich

- . -. auributable to a single u.tirity are apportioned betrveen those activities on a basis consistent rvitl.r the use of

.:les. Central stall'costs are allocated on the basis oftime spent. and clepl'eciation charges are allocated on the

:'. of tlte asset's use.

. ilies are recognised as expencliture as soon as there is a legal or constrttctive obligation cor-nmitting tl-re

,r ro that expenditure, it is probable that a transl'er of economic benefits will be required in settlement and the

.-:,t ofthe obligation "* b.^,r"u.rred reliably. Expenditure is accounted fbl on an accruals basis and has been

,. .;ed under headings that aggregate all costs lelated to the categor.v. Where costs cannot be directly attributed

,.,:icular. headings the1, haveGen allocated to activities on a basis consistent with the use of resout'ces'

. -, rr_'tIEL HERBERT'S CHURCH PARSONAGE &ALMSHOUSE CHARITIES

. I (} THE FINANCIALSTATEMENTS (CONTINUED)

- : \ E-\R ENDED 3I DECEMBER 2023

.ngible fixed assets

-.ible t]xed assets are measured at cost, net of depreciation and any impairrnent losses'

::r.eciation is recognised so as to write off the cost or valuation of assets less theil residual I'a1ues oYer their

.-'rl lives on the lbllolving bases:

-::irold land and buildings 4%n on cost

- red asset investments

.:J asset investmeuts are initially measuled at transaction price erch-rding transactiot-t costs' Listed tlred asset

:sr,ents ar.e subsequently measured at lair value at each reporting date' Changes in fair value are t'ecosnised in

, ,:rcomc/(expendituie) fbi the year. Transaction costs are expensed as incttrted.

i inancial instruments
: charity has electedto apply the plovisions of Section l1 'Basic Financial Instrr-tments'and Section ll 'Other

:-:rrLcial instruments Issues',of FRS 102 to all of its flnancial instruments.

.r-il.rcial instruments are r.ecognised in the charity's balance sheet rvhen the charity becomes partv to the

- :riractual provisions of the instrument.

, :tancial assets and liabilities are o1Iset, rvith the net alnounts presented in the financial statemetlts' ulle| there is a

,:olll,enforceable right to set offthe lecognised arnounts and there is an intention to settle on a n't basis or to

::1rse the asset and settle the liability simultaneousll''

)ilrtors and creditors rvith no stated interest rate and receivable or payable wittrin one )ear are Iecorded at

. ,nsaction price. Any losses a|ising liom irnpairment are recognised in the protit and loss ac'Lrunt in other

.,-:ministrative expenses.

Teration
. he charity is erernpt from tar on its charitable activities'

Ernployee benefits

II.re cost of any unr-rsed holiday entitlernent is recognised in the period in \vhich the enlpiolee's sir\lces a1'e

:;ceived.

7



-,. \L.IIEL HERBERT'S CHURCH PARSoNAGE & ALMSHoUSE CHARITIES

. II] THE FINANCIAL STATEMENTS (CONTINUED)

:, L \ E-{R ENDED 3l DECEMBER 2023

- rritable activities

. ..:.ble rental income

-,, estments

;i t-rred asset investments

:: tted asset investments

r :st l'eceivable

: . ritable activities

!=ffcosts
)epreciation and impaitment

f,.ent rates & water

:surance

Sxrdries

L:pairs & renewals

-:lephone
?rinting and stationery

' .,:; ofgovernance costs (see note 5)

rnall'sis by fund
: estricted f'unds - general

,...rricted funds

2023 2022

34.82'.7 35,191

2023 2022

f, f,

t f.

670

1,555

649

6t'7

t,936
178

2,87 4 2,73t

2023 2022

ff

8.553

4.531
1 7qi

1.506

551

)6 ))O
342

98

8,204

4,531

3.60-1

r.530

296

_12.0 79

i.l6
11

45.596

r <ao

45,.13 0

1.75 5

5 0.597

2.923

51,765

1,755

53.52047.1 85

47.i85 53.520

-B-



\IISS RACHEL HERBERT'S CHURCH PARSONAGE & ALMSHOUSE CHARITIES

\OTES TO THE FINANCIAL STATEMENTS (CONTINUED)

.OR THE YEAR ENDED 31 DECEMBER 2023

Support costs

Independent exam ination
fees

Legal and prof-ess ional

Anal1,sed betr.veen

Charitable activities

Increase/(decrease) in market value of investments

For the year ended 3l
December 2022

Support costs Governance
costs

f,f

1,556

-1 -1

1,589

1,589

2023

f

1,556

JJ

1,589 2,923

1.589

2022 Basisofallocation

Got,ernance
t,440
1.483 Governance

) q)1

:

il Trustees

None of the bustees (or any persons connected with them) received any 1'emuneration or benetits llom the charity
during the year'.

Employees

The avelage monthly number of employees during the year was:

Restricted
funds

2023

Number

2023

Total
2023

2022

Number

2022

Total
2022

c

(7,s22)

22

tf,

Employment costs

Wages and salaries

The above costs lelate to casual r,vages.

There rvere no employees u,hose annual remuneration \\ras more than f60,000.

Net gains/(losses) on investments

Unrestricted
funds

general
f

YT

ff

780 (r:u,
:'":1

(y2(780)

I

f



\IISS R{CHEL HERBERT'S CHURCH PARSONAGE & ALMSHOUSE C}LARITIES

\OTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2023

Taxation

The charitl, is exernpt from ta.r on income and gains falling rvithin section 505 of the Taxes Act 1988 or section 252

ofthe Taxationof Chargeable Gains Act 1992 to the extent that these are applied to its charitable objects.

'l rangible fixed assets 
Freehortl rand and buildings

f
Cost
At 1 January 2023 113,274

At 31 December 2023 t13,27 4

Depreciation and impairment
At I January 2023

Depreciation charged in the year

At 31 December 2023

Carrying amount
At 31 December 2023

At 3l December 2022

l1 Fixed asset investments

Cost or valuation
At I Jan:oary 2023

Valuation changes

At 3l December 2023

Carrying amount
At 3l December 2023

At 3l Decernber 2022

95,15 I
4,53 r

Listed
investments'f

Unlisted
investments

f.

49,494

4.862

99,682

13.592

Total

f

65,062

5,128

i1i

15.568

266

1 5,834 54.356 70,1 90

15,834 70,190
:

65,062
:

54.3 56

49,494
:

15,568

- 10 -



MISS RACHEL HERBERT'S CHURCH PARSONAGE & ALMSHOUSE CHARITTES

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2023

12 Debtors

Amounts falling due within one year:

Prepayments and accrued income

2023 2022

2.351 2,271

13 Loans and overdrafts
2023 2022

Bank overdrafts

Payable within one year

14 Other creditors falling due within one year
2023

Accruals and del-erred 3.944

15 Restricted funds

The income funds of the charify- include restricted funds complising the follou'ing r:nexpended balances of

donations and grants held on trust tbr specitic purposes:

Balance Resources Revaluations
expended , gains and

Iosses

f, f,

Resources Revaluations Balance at
expended 

' 
gains and 31 December

losses 2023

fsf

Investments

Cyclical
Maintenance
Reserve

NAW Repair
Grant

f,

6,742

, 1ig

1 1,681

20,'782
:

(6.7 42)

(29,1)

(1.,161)

2,065

10,220

(2e4) t,77 |

8,759

( 1 ,755) 12,285

(1.461)

li")
Investments - gain/(loss) r'ecognised ou investments duling the year.

Cyclical Maintenance Reserve - funding received as a contribution to repairs on Almshouse.

NAW Repair.Gr.ant - funding received as a contribution to repairs on Almsl.rouse.

tI

sf.

ff

1,088

1,088

2022

2,782

4,348 4,348

Balance at
1 January

2023

f

-11-
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MISS RACHELHERBERT'S CHURCH PARSONAGE & ALMSHOUSE CHARITIES

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2023

l7 Analysis of net assets between funds
Unrestricted

fund
2023

f,

Fr-Lnd balances at 31

December 2023 are
represented by:

Tangible assets

Investments

Current assets/(liabitities)

f.f.ff,

13,592
'70,190

57,393

5,83 8

65,062

62,346

t2.285

Total

2022
f,

i 8,1 23

65.062

62,346

I 0.530

4.348

18 Related party transactions

There \ver.e no disclosable related party t|ansactions during the year (.2022 - none)

- 13 -
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MISS RACHEiL HKRBERT&S CHURCH PARSONAGE 8r. ALMSHOUSE CHARlTIKS

TRUSTEES RE&PORT

FOR THK i('EAR EM)ED 3l DKCEiiBKR 2022

The tn(stees present their report and accounts for the year ended 31 December 2022.

The accounts have been prepared in accordance with ihe accounting policies sct out in note 1 to the accounts and

comply with the charity's governing document, the Charities Act 2011 and "Accounting and Reporting by Charities:
Statenieni of Recommended Practice applicable to charities preparing their accounts iu accordance with ihe Fbiancial
Reporting Standard applicable in the UK and Republic of ireland (FRS 102) (effective 1 january 2015)".

Objectives and activities

The principal objective of the charity is (o provide housing for elderly ladies.

The tiustees have paid due regard to guidance issued by the Charity Commission in deciding wha( activities ihe

charity should uudertal&e.

The trustees are aware of ihe Charity Comiuission's requirenient of Public Benefit. The charity provides public benefft

by providing accolillliodation to wonien vvho are on their own, elderly or mentally infirm, aud of limited financial
nieans, This accommodation is supported by a part-time warden who assists the residents to deal with day-to-day

problems,

The original charity scheme restricted the class of beneficiaries to ladies residing in the ancient parishes of
Abergavenny, Llantilio Per(holey and Cwmyoy. By the most recent variation scheme the area of benefit was extended
to ladies living outside the area of benefit who are otherwise qualitied though the number of Alnispeople appointed
under this variation must noi exceed I/3rd of the total number ofA bnspeople at any one tinie.

Contributions are made by residents though the amount is less than the average rent for public housing in the area. The
trustees need con(ributions from residents because the charity's other income is iusuf5cient to cover all its expenditure
on administration, accountancy services and the building and decorative repairs and improvements winch are regularly

burie out to niainiain ihe eight Abushouses in a satisfactory condition.

Applications for employnient by disabled persons are always fully considered, bearing in mind the aptitudes of the

applicant concerned. In ihe event of members of staff becoming disabled, every effort is made to ensure tha( (heir

employment within the charity continues and that the appropriate training is armnged. It is the policy of the charity
that (he training, career development. and promotion of disabled persons should, as far as possible, be identical to that

ofother employees.

Aciiievetnents and pei formauee

During the year, the organisation continued to refurbish and upgrade the accomiuodation to a high standard. Specific
refurbishments made during the year consisted of completing the works proposed by the Ticks(ees' architect in his

quintennial inspection report of March 2019.

COVID-19 has continued to have little impact on the Charity. The Charity does not rely on fundraising, relying

instead on contributions fiom residents and income tiom investments, Income fiom investments and the value of the
investments has increased during the year. None of the residents have Fallen ill fiom COVID-19.

Financial revieiv

B is die policy of the charity that unrestricted funds which have not been designated for a specific use should be

maintained at a level equivalen( to 12 month's expenditure which is approxiniaiely f48,989. Tbe tiustees considers
that reseives at this level will ensure that, iii the event of a significant drop in income, they will be able to continue the
charity's current activities while consideration is given to ways in which additional funds may be raised. Tins level of
reserves has been maintained tin ougbout the year, and the year closed witli unrestricted funds of E.I33,246.

Tlie charity maintains adequate reserves io I'und works mainly associated with redecomtion, carried out over a

psugmnulled cycle,



MISS RACHEL HERBERT'S CHURCH PARSONAGE k ALMSHOUSE CHARITIKS

INDE&PENDENT EXAMINE&R'S REPORT

TO THE TRUSTEES OF MISS RACHEL HE&RBKRT'S CHURCH PARSONAGE 8c ALMSHOUSE& CHARITIKS

I report on the tinancial statements ot the charity for the year ended 31 December 2022, which are set out on pages 4
to 13,

Respective responsibilities of trustees and examiner

The clharily's trustees are responsible for the prepiualion of the financial statements. The charity's trustees consider that

an audit is nol required for this year under section 144(2) of the Charilies Act 2011 (the 2011 Act) and that an

independent examination is needed.

lt is my responsibility to:

(i) exanune the financial statements under seclion 145 of the 20l 1 Act;

(ii) lo follow the procedures laid down in the general Directions given by the Charity Commission under section

145(5)(b) ol' lhe 20l 1 Act; and

(iii) to state whether particular matters have come to my attention.

Basis of independent cxaniiner's report

My examination was cariied out in accordance with the general Directions given by the Charity Commission. An

examination includes a review of the accounting records kept by the charity and a comparison of the financial

statements presented with those records. It also includes consideration of any unusual items or disclosures in lhe

fnxancial statements, and seeking explanations fi'om you as lrustees concemmg any such matteis. The procedures

undertaken do not provide all the evidence that would be required in an audit and consequently no opinion is given as

to ivhelher the financial s(atements present a 'true and fair view' and the report is liniited lo those matters sei out in the

next statement,

Independent exaniiner's statement

Your altention is drawn lo the fact thai ihe charity has prepared financial statements in accordance with Accounting

and repm ting by Charities prepaidng their accounts in accordance with ihe Financial Reporting Standal'd applicable in

the UK and Republic of Ireland (FRS 102) in preference to the Accounting and Reporting by Charities. ' Statement of
Recommended Practice issued on 1 April 2005 which is referred to in lhe extant regulations but has now been

wilhdi'awil.

1 understand that this has been done in order for the financial statements to provide a tme and fair view in accordance

with Generally Accepted Accounting Practice effective 1'or reporting periods beginning on or aller 1 January 2015.

In connection with my examination, no other matter except that refeixed to in the previous paragizph has come to ugly

attention'.

(a) which gives me reasonable cause to believe that in any material respect lhe requirenients:

(i) to keep accounting records in accordance vvith section 130 of the 2011 Act; and

(ii) to prepare financial statements which accord with the accounting records and comply with lhe accounting

requirements of the 2011 Act;

liave riot been lilet oi'

(h) to which, in my opinion, attention should be dmwn in order to enable a proper understanding of ihe financial

statements to be reached,

UHY Haclier Young

Chartered Accountants

Bradbury House

Mission Court

Newpoit

Gwent

NP20 2D%
United Kingdom



MISS RACHEL HERBERT'S CHURCH PARSONAGE dk ALMSHOUSE CHARITIES

STATEMENT OK FINANCIAL ACTIVITIES
INCLUDING INCOME AND EXPENDITURE ACCOUNT

FOR THK YEAR ENDED 31 DECEMBER 2022

Lg0~nI'&'om:

Charitable activities

Investments

Unrestricted

funds

2022
Notes

35,191

2,73 l

Rcsh icted
funds

2022

Total

2022

35,191

2,73 i

Unrestricted
funds
2021

34,772

1,187

Restricted
funds

2021

Total

202l

34,772

1,187

Total income

e i~tu e ~n:

Charitable activities 4

37,922

51,765 1,755

37,922

53,520

35,959

46,913 1,755

35,959

48,668

Net gaiusl(losses) on
investments (780) (6,742) (7,522) 2,843 2,843

Net movement in funds (14,623) (8,497) (23,120) (10,954) 1,088 (9,866)

Fund balances at 1 January
2022 147,869 20,782 168,651 158,823 19,694 178,5!7

Fund balances at 3I
December 2022 133,246 12,285 145,531 147,869 20,782 168,651

The statement of financial activities includes all gains and losses recognised in the year.

All income and expenditure derive from continuing activities.



1VI1SS RACHEL HERBERT S CHURCH PARSONAGE dr, ALMSHOUSE CHA. RITIKS

BALANCE SHEET

AS AT 31 DKCKMBEiR 2022

Notes

2022 2021

f.

&ised assets

Tangible assets

Investlnents

10
11

18,123

65,062
22,654

72,584

Current' assets

Debtors

Cash at baulc and in hand

12 2,271

63,945

83,185

1,737
73,901

95,238

66,216 75,638

Creditors: antouuts falling due svithiu one

year
Loans and overdrafts

Other creditors

13

14
i,088

2,782 2,225

3,870 2,225

Net current assets

Total assets less current liabilities

62,346

145,531

73,413

168,651

income funds

Restricted funds

Unrestricted funds

12,285

133,246

20,782

147,869

145,531 168,651

The financial statements were approved by ihe Trustees on, +....4

Mr P Lea

Trustee

-5-



MISS RACHEL HERBERT'S CHURCH PARSONAGE & ALMSHOUSE CHARITIES

NOTES TO THE FINANCIAL STATEMENTS

FOR TIIE YEAR EiNDKiD 31 DKiCKMBER 2022

I Accounting policies

Charity iuformafiou

Miss Rache! Herbert's Church Parsonage & Almshouse Charities is an unincorporated charity.

1.1 Accouutiug conveutlou

The accounts have been prepan:d in accordance with the charity's governing document, ihe Charities Aci 2011 and

"Accounting and Reporting by Charities: Statement of Reconuuended Practice applicable to charities preparing

their accouuts in accordance with ihe Financial Reporting Standard applicable in the UK and Republic of Ireland

(FRS 102)"(as amended for accounting periods commencing fi'om 1 Jandary 2016), The charity is a Public Benefit

Entity as defined by FRS 102.

The charity has taken advantage of ihe provisions in the SCRP for charities applying FRS l02 Update Bulletin 1

not to prepare a Statement of Cash Flows,

The financial statements have departed fiom the Charities (Accounts and Reports) Regulations 2008 only to the

extent required to provide a true and fair view. This departure has involved following the Statement of
Recomiuended Practice for charities applying FRS l02 rather than the version of the Statement of Recommended

Practice which is referred to in the Regulations but which hss since been withdrawn.

The financial statements are prepared in stei'ling, which is the functional currency of the charity. Monetaiy amounts

in these financial statemenis are roimded to the nearest K.

The accounts liave been prepared under the historical cost convention. The principal accountmg policies adopted

an: set out below.

1.2 Going concern
At the time of approving the financial statements, the trustees have a reasonable expectation thai the charity has

adequate resources to continue in operational existence for the foreseeable future. Thus the trustees continue to

adopt the going concern basis of accounting in preparing the financial statements.

1.3 Charitable funds

Unrestricted funds «re available for use at the discretion of the trustees in furtherance of their charitable objectives.

Restricted funds are subject to specific conditions by donors as to how they may be used. The put)xises and uses of

the restricted funds are set out in the notes to the financial statements,

1A Income
Income is recognised when ihe charity is legally entitled io ii after any performance conditions have been mei, the

amounts can be measured reliably, and it is probable that income will be received.

Cash donations are recognised on receipt. Other donations are recognised once the charity has been notified of the

donation, unless peiformance conditions require defeival of the amount,

-6-



MISS RACHEL HERBERT'S CHURCH PARSONAGE 8r. ALMSHOUSE CHARITIES

NOTES TO THK FINANCIAL STATEIVIENTS {CONTIN VKD)
FOR THK YEAR ENDED 31 DECEMBER 2022

1 Accounhng policies {Continued)

1.5 K&.xpendlture

Expenditure is recognised once there is a legal or constructive obligation to transfer economic benefit lo a third
party, it is probable that a transfer of economic benefits will be required in settlement, and the amount of the
obligalion can be measured reliably.

Expenditure is classified by activity, The costs of each activity are made up of the tolal of direct costs and shared
costs, Including support costs involved in undertal&ing each activity. Direct costs attributable to a single activily are
allocaled directly lo that activiiy, Shared costs which contribule lo more than one activity and sup&ort costs which
are not attributable to a single activity are apporlioned between those activities on a basis consistent with the use of
resources. Central staff costs are allocated on the basis of time spent, and depreciation charges are allocated on the
poison of the asset's use.

Liabilities are recognised as expenditure as soon as there is a legal or conslructive obligation comuutting lhe
charity to that expenditure, it is probable that a transfer of economic benefits will be required in settlenient and the
amount of the obligation can be measured reliably. Expenditure is accounted for on an accruals basis and has been
classified under headings that. aggregate all costs related lo the category, Where costs cannel be directly atlributed
to particular headings they have been allocated to activities on a basis consistent with the use ofresources.

1.6 Tangible fixed assets
Tangible fixed assets are measured at cost, net of depreciation and any impairment losses.

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over their
useful lives on the following bases:

Freehold land and buildings 4/o oli cost

1.7 Fixed asset investnients
Fixed asset investmenls are initially measured at transaction price excluding transaction costs. Listed fixed asset
investments me subsequently measured at fair value at each repairing date, Changes in fair value are recognised in
nei income/(expenditure) for the year, Transaclion costs are expensed as incurred.

1.8 Financial lush uinents
The chatty has elected to apply the provisions of Section I I 'Basic Financial Instniments' and Section 12 'Other
Financial Instruinents Issues' of FRS 102 to all of its financial inslruments.

Financial instruments are recognised in the chaiity's balance sheet when the chatty becomes party to the
contractual provisions of the instnuneni,

Financial assets and liabilities are offset, with the net amounts presented in the tmancial stalements, when there is a
legally enforceable right to set off ihe recognised autounts aud there is au intention lo settle on a nei basis or io
realise the asset and settle the liabihty simultaneously,

Debtors and creditors with no stated interest rate and receivable or payable within one year are recorded at
transaction price. Any losses arising fi'om impairment are recognised In the profit and loss account in other
administrative expenses.

1.9 Taxation
The charily is exempt

horn

tax on its charitable activities.

I.l0 E&niployee benefits
The cost of any unused holiday entitlemeni. is recognised in the period in which ihe employee's services are
received.

-7-



MISS RACHEL HERBERT'S CHURCH PARSONAGE Ei ALIVISHOUSK CHARITIES

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THK Yf&.AR ENDED 31 DECEMBER 2022

Charitable activities

2022 2021

Charitable rental income 35,191 34,772

3 Investnients

2022 2021

Listed fixed asset investments

Other fixed asset investments

Interest receivable

617
1,936

178

582
385
220

2,731 1,187

4 Charitable activities
2022 2021

g

Staff costs

Depreciation and impairment

Rent, rates Er. water

Insurance

Sundries

Repairs Er, renewaLs

Telephone

Printing and stationery

8,204

4,531

3,604

1,530
296

32,079
336

17

9,977
4,531

3,448

1,192

403
27,729

100
45

50,597 47,425

Share of governance costs (see note 5) 2,923 1,243

53,520 48,668

Analysis by fund

Unrestricted funds - general

Resu»cted funds

51,765

1,755
46,913

1,755

53,520



MISS RACHEL HERBERT'S CHURCH PARSONAGE 8r, ALMSHOUSE CHARITIES

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2022

5 Support costs

Support costs Governance
costs

2022 2021 Basis of allocation

Independent examination
fees

Legal and professional
1,440

1,483
1,440

1,483

Governance
1,200

43

Governance

2,923 2,923 1,243

Analysed behveen

Charitable activities 2,923 2,923 1,243

6 Trustees

None of the trustees (or any persons connected with them) received any remuneration or benefits from the charityduring the year.

7 Employees

The average monthly number of employees during the year was'.

2022
Nwnber

2021
Number

Total

Kmploymeut costs
2022 2021

Wages and salaries
8,204 9,977

The above costs relate to casual wages.

There were no employees whose annual remuneration was morc than 560,000.

8 Net gains/(losses) on lnvestutents

Unrestricted

funtls

general

Resh ictcd
funds

Total
2022

Total
20?I

Increase/(decrease) in marl&et value of inveshnents (780) (6,742) (7,522) 2,843

For tbe year ended 31
December 2021 2,843 2,843



MISS RACHEL HE&RBKRT&S CHURCH PARSONAGE k, ALMSHOUSL&' CHARlTIKS

NOTES TO THE FlNANCIAL STATEME&NTS (CONTINUED)
FOR THE YEAR K&NDED 31 DECEMBER 2022

9 Taxation

The charity ts exempt fro&n tax on income and gains failing within section 505 of the Taxes Act 1988 or section 252of the Taxationof Chargeable GaIns Act 1992 to the extent that tl'1ese afe applied to its cha&itable objects.

10 Tangible fixed assets

Freehold land and buildings

Cost
At I January 2022

113,274

At 31 December 2022
113,274

Depreciation «nd impairment
At I January 2022
Depreciation charged in the year

90,620
4,531

At 31 December 2022
95,151

Carp ing amount
At 31 December 2022

18,123

At 31 December 2021
22,654

ll Fixed asset investments

Listed Unlisted
investntents investments

Total

Cost or valuation
At I January 2022 & 31 December 2022 16,069 56,515 72,584

Car&3&lug amount
At 31 December 2022

16,069 56&515 72,584

At 31 December 2021
16,069 56,515 72,584

12 Debt ol s

Amounts falling due svithin one year;

Prepayments and accrued income

2022

f

2,271

2021

1,737

-10-



MISS RACHEL HE&RBERT'S CHURCH PARSONAGE 4 ALMSHOUSE CHARITIES
NOTES TO TICK FINANCIAL STATP&.MENTS (CONTINUED)
FOR THE YE&AR ENDED 31 DECEjMBE&R 2022

13 Loans «nd overdrafts

2022 2021

Bank overdrafts
l,088

Payable within one year
l,088

14 Other creditors falling due within one year

2022 2021

Accruals and del'erred income
2,782 2,225

15 Restricted funds

The income I'unds of the charity include restricted funds comprising the following unexpended balances ofdonations and grants held nn trust for specific purposes:

Balance at
I January

2021

Resources Revaluations
expended, gains and

losses
f.

Balauce at
I January

2022

Resources Revaluations Balance at
expended, gains and 31 December

losses 2022

Invcshnents

Cyclical
Maintenance
Reserve

NAW Repair
Grant

3,899 2,843 6,742

13,I42 ( I,46 I) I l,681 ( l,46 I )

2,653 (294) 2,359 (294)

(6,742)

2,065

l0,220

I 9,694 (I,755) 2,843 20,782 (I,755) (6,742) I 2,285

Investments - gain/(loss) recognised on investments during the year,

Cyclical Maintenance Reserve - funding received as a contribution to repairs on Abnshouse.

NAW Repair Grant - funding received as a contribution to repairs on Almshouse.
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MISS RACHE&, L HERBERT'S CHURCH PARSONAGE k. ALMSHOUSE& CHARITIES
NOTES TO THE& FINANCIAL STATEMENTS (CONTINUED)
I&OR THE YEAR KNDE&D 31 DECEMSE&.R 2022

17 Analysis of net assets between funds

Unresh lcted
fund

2022

Restricted
fund

2022

Total Unrestricted
fund

2022 2021

Restricted
fund

2021

Total

2021
Fund balances at 31
December 2022 are
represented by:
Tangible assets
Investments

Current assets/(liabilities)

5,838
65,062
62,346

12,285 18,123

65,062
62,346

8,614
65,842

73,413

14,040
6,742

22,654
72,584
73,413

i33,246 12,285 145,531 147,869 20,782 168,651

18 Related party transachons

There were no disclosable related party transactions during the year (2021 - none).

-13-
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RACHEL HERBERT'S CHURCH PARSONAGE 4 ALMSHOUSE CHARITIES

REPORT
THE YEAR ENDED 31 DECEMBER 2021

~asaees present their report and accounts for the year ended 31 December 2021.

~ts have been prepared in accordance with the accounting policies set out in note I to the accounts andwith the charity's governing document, the Charities Act 2011 and "Accounting and Reporting by Charities:of Recommended Practice applicable to charities preparing their accounts in accordance with the FinancialStandard applicable in the UK and Republic of Ireland (FRS 102) (effective I January 2015)".

and activities

objective of the charity is to provide housing for elderly ladies.~ have paid due regard to guidance issued by the Charity Commission in deciding what activities theshou@ undertake.
1 ~are aware of the Charity Commission's requirement of Public Benefit. The charity provides public benefit~ekeg accommodation to women who are on their own, elderly or mentally infirm, and of limited financialThis accommodation is supported by a part-time warden who assists the residents to deal with day-to-day

~aigiaal charity scheme restricted the class of beneficiaries to ladies residing in the ancient parishes of; Llantilio Pertholey and Cwmyoy. By the most recent variation scheme the area of benefit was extendedL4cs heing outside the area of benefit who are otherwise qualified though the number of Almspeople appointedAia variation must not exceed I/3rd of the total number ofAlmspeople at any one time.

are made by residents though the amount is less than the average rent for public housing in the area. The~ced contributions from residents because the charity's other income is insufficient to cover all its expendituren, accountancy services and the building and decorative repairs and improvements which are regularly~ Io maintain the eight Almshouses in a satisfactory condition.

for employment by disabled persons are always fully considered, bearing in mind the aptitudes of thecmxxraed. In the event of members of staff becoming disabled, every effort is made to ensure that their«ithin the charity continues and that the appropriate training is arranged. It is the policy of the charityaaitting. career development and promotion of disabled persons should, as far as possible, be identical to thatc&plovees.

and performance
Oe year, the organisation continued to upgrade the accommodation to a high standard. Specific improvements@snag tbe year, related to the continuation of maintaining, repairing and upgrading of the accommodation andiself.

19 has had little impact on the Charity. The Charity does not rely on fundraising, relying instead on6om residents and income from investments. Income from investments and the value of the investmentsduring the year. None of the residents have fallen ill from COVID-19.

IV%lCW

Ae yohcy of the charity that unrestricted funds which have not been designated for a specific use should beIt a level equivalent to 12 month's expenditure which is approximately Z44, 137. The trustees considersat this level will ensure that, in the event of a significant drop in income, they will be able to continue thecmxent activities while consideration is given to ways in which additional funds may be raised. This level of~ been maintained throughout the year, and the year closed with unrestricted funds of K 147,869.

~Iitaayy maintains adequate reserves to fund works mainly associated with redecoration, carried out over acvcle.
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RACHEL HERBERT'S CHURCH PARSONAGE 4 ALMSHOUSE CHARITIE

REPORT (CONTINUED)
THE YEAR ENDED 31 DECEMBER 2021

yaacipal funding source for the organisation is that of contributions receivable for the provision of theoil

have assessed the major risks to which the charity is exposed, and are satisfied that systems are in placeexposure to the major risks.

governance and management
is controlled by its governing document, a deed of trust, which is the scheme of 3 April 1883 as varied byof 2 October 1984, 9 June 1903, 7 August 1908, 12 October 1948, 7 May 1975 and 17 January 2008.

Ivho served during the year and up to the date of signature of the financial statements were:

(Deceased 4 October 2021)

%say
~xllouse
Gamdl SCP (Appointed 21 June 2021)

(Appointed 16 November 2021)

@dented by existing trustees to ensure that all of the necessary skills are provided by the trustees body.new trustees are given information and instruction on the responsibilities of a trustee.

mcguire is made up of an Executive Committee of Trustees consisting of the vicar ofAbergavenny for thefca oKcio) and up to seven volunteers. There are two designated posts which have main responsibility ofthese are Chairman (this position is held by Rev Canon M Soady) and Clerk to the Trustees (thisLehl 1Hr H Candler). The trustees delegate the day-to-day management of the charity to Clerk to the

~chart ~m approved by the Board of Trustees.
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HERBERT'S CHURCH PARSONAGE & ALMSHOUSE CHARITIE

EXAMINER'S REPORT

ES OF MISS RACHEL HERBERT'S CHURCH PARSONAGE & ALMSHOUSE CHARITIES

Saaacial statements of the charity for the year ended 31 December 2021, which are set out on pages 4

~ibiTities of trustees and examiner~are responsible for the preparation of the financial statements. The charity's trustees consider that

m» required for this year under section 144(2) of the Charities Act 2011 (the 2011 Act) and that an

cammnation is needed.

to:
the financial statements under section 145 of the 2011 Act;

the procedures laid down in the general Directions given by the Charity Commission under section

)of the 2011 Act; and

«hether particular matters have come to my attention.

t examiner's report
«as carried out in accordance with the general Directions given by the Charity Commission. An

tIadudes a review of the accounting records kept by the charity and a comparison of the financial

yeeseated with those records. It also includes consideration of any unusual items or disclosures in the

~~ts, and seeking explanations from you as trustees concerning any such matters. The procedures

4e mt provide all the evidence that would be required in an audit and consequently no opinion is given as

fitiancial statements present a 'true and fair view' and the report is limited to those matters set out in the

coiner's statement

is drawn to the fact that the charity has prepared financial statements in accordance with Accounting

hy Charities preparing their accounts in accordance with the Financial Reporting Standard applicable in

mal Republic of Ireland (FRS 102) in preference to the Accounting and Reporting by Charities: Statement of

Practice issued on 1 April 2005 which is referred to in the extant regulations but has now been

Sat this has been done in order for the financial statements to provide a true and fair view in accordance

Accepted Accounting Practice effective for reporting periods beginning on or after 1 January 2015.

«ith my examination, no other matter except that referred to in the previous paragraph has come to my

gives me reasonable cause to believe that in any material respect the requirements:

u keep accounting records in accordance with section 130 of the 2011 Act; and

m prepare financial statements which accord with the accounting records and comply with the accounting

requirements of the 2011 Act;

Ieee sot been met or

Wmhich. in my opinion, attention should be drawn in order to enable a proper understanding of the financial

~»sits to be reached.

Young

Accountants

Htiase

Court

07/07/2022
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L HERBERT'S CHURCH PARSONAGE 4 Al MSHOUSE CHARITIES

T OF FINANCIAL ACTIVITIES
PiCOME AND EXPENDITURE ACCOUNT

YEAR ENDED 31 DECEMBER 2021

Unrestricted

funds

2021
Notes

Restricted
funds

2021

Total Unrestricted

funds
2021 2020

Restricted
funds

2020

Total

2020

legacies 2~es 3
4

34,772

1,187

500
34,772 33,437

1,187 924

500
33,437

924

35,959 35,959 34,861 34,861

46,913 1,755 48,668 22,432 1,755 24, 187

2,843 2,843 (1,190) (1,190)

h hnds

m I january 2021

&31 December

(10,954)

158,823

1,088

19,694 178,517 146,394 22,639 169,033

(9,866) 12,429 (2,945) 9,484

147,869 20,782 168,651 158,823 19,694 178,517

~fSaancial activities includes all gains and losses recognised in the year.

cspcnditure derive from continuing activities.
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SHEET

~&fBER2021

Notes
2021 2020

10
11

22,654
72,584

27, 185

34,741

95,238 61,926

13 1,737
73,901

1,483
116,308

falling due within one
75,638 117,791

14 2,225 1,200

cmttnt liabilities

73,413

168,651

116,591

178,517

15 20,782
147,869

19,694
158,823

168,651 178,517

were approved by the Trustees on O5 7 07 ~ 2022



Hacker Young
Chartered Accountants

HERBERT'S CHURCH PARSONAGE & ALMSHOUSE CHARITIES

FINANCIAL STATEMENTS

ENDED 31 DECEMBER 2021

policies

~ation
Herbert's Church Parsonage & Almshouse Charities is an unincorporated charity.

convention
have been prepared in accordance with the charity's governing document, the Charities Act 2011 and
and Reporting by Charities: Statement of Recommended Practice applicable to charities preparing

m accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland~ amended for accounting periods commencing from 1 January 2016). The charity is a Public Benefit
by FRS 102.

Los taken advantage of the provisions in the SORP for charities applying FRS 102 Update Bulletin 1
a Statement of Cash Flows.

statements have departed from the Charities (Accounts and Reports) Regulations 2008 only to the
to provide a true and fair view. This departure has involved following the Statement of

Practice for charities applying FRS 102 rather than the version of the Statement of Recommended
is referred to in the Regulations but which has since been withdrawn.

saaements are prepared in sterling, which is the functional currency of the charity. Monetary amounts
statements are rounded to the nearest K.

Lave been prepared under the historical cost convention. The principal accounting policies adopted

ef oppmving the financial statements, the trustees have a reasonable expectation that the charity has
to continue in operational existence for the foreseeable future. Thus the trustees continue to

concern basis of accounting in preparing the financial statements.

Seeds are available for use at the discretion of the trustees in furtherance of their charitable objectives.

me subject to specific conditions by donors as to how they may be used. The purposes and uses of
faads are set out in the notes to the financial statements.

when the charity is legally entitled to it after any performance conditions have been met, the~stired reliably, and it is probable that income will be received.

me recognised on receipt. Other donations are recognised once the charity has been notified of the
performance conditions require deferral of the amount.
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HERBERT'S CHURCH PARSONAGE & ALMSHOUSE CHARITIES

FViANCIAL STATEMENTS (CONTINUED)
ENDED 31 DECEMBER 2021

policies
(Continued)

is recognised once there is a legal or constructive obligation to transfer economic benefit to a third
m probable that a transfer of economic benefits will be required in settlement, and the amount of thecm be measured reliably.

is classified by activity. The costs of each activity are made up of the total of direct costs and shared
support costs involved in undertaking each activity. Direct costs attributable to a single activity are

Aaxdy to that activity. Shared costs which contribute to more than one activity and support costs which
le to a single activity are apportioned between those activities on a basis consistent with the use ofCcntrd staff costs are allocated on the basis of time spent, and depreciation charges are allocated on theasset's use.

~ recognised as expenditure as soon as there is a legal or constructive obligation committing the~ expenditure, it is probable that a transfer of economic benefits will be required in settlement and theOc obligation can be measured reliably. Expenditure is accounted for on an accruals basis and has been~headings that aggregate all costs related to the category. Where costs cannot be directly attributed~eadiags they have been allocated to activities on a basis consistent with the use of resources.

assets
assets are measured at cost, net of depreciation and any impairment losses.

is recognised so as to write off the cost or valuation of assets less their residual values over their~ the following bases:

lad buildings 4% on cost

eats
meestments are initially measured at transaction price excluding transaction costs. Listed fixed asset

sabsequently measured at fair value at each reporting date. Changes in fair value are recognised in
ture) for the year. Transaction costs are expensed as incurred.

nts

iar «ducted to apply the provisions of Section 11 'Basic Financial Instruments' and Section 12 'Other
ts Issues' of FRS 102 to all of its financial instruments.

~ts are recognised in the charity's balance sheet when the charity becomes party to the~ons of the instrument.

IIII liabilities are offset, with the net amounts presented in the financial statements, when there is a
right to set off the recognised amounts and there is an intention to settle on a net basis or to

and settle the liability simultaneously.

aaditors with no stated interest rate and receivable or payable within one year are recorded at
~eice. Any losses arising from impairment are recognised in the profit and loss account in other

cÃpcBses.

cl«anpt from tax on its charitable activities.

aay caused holiday entitlement is recognised in the period in which the employee's services are
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HERBERT'S CHURCH PARSONAGE & ALMSHOUSE CHARITIES

FViANCIAL STATEMENTS (CONTINUED)
~ViDED 31 DECEMBER 2021

legacies

Total Unrestricted

funds

general

20202021

500

2021 2020

34,772 33,437

2021 2020

582
385
220

617
52

255

1,187 924



Hacker Young
Chartered Accountants
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PRXANCIAL STATEMENTS (CONTINUED)
ED 31 DECEMBER 2021

2021 2020

impairment
9,977
4,531

3,448

1,192
403

27,729
100
45

7,963
4,531
3,385

961
379

5,638

47,425 22,857

costs (see note 6) 1,243 1,330

48,668 24, 187

—general 46,913
1,755

22,432

1,755

48,668 24, 187

Support costs Governance
costs

2021 2020 Basis of allocation

1,200
43

1,200
43

Governance
1,200

130 Governance

1,243 1,243 1,330

1,243 1,243 1,330

{m any persons connected with them) received any remuneration or benefits from the charity
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HERBERT'S CHURCH PARSONAGE & ALMSHOUSE CHARITIKS

FV ANCIAL STATEMENTS (CONTINUED)
ENDED 31 DECEMBER 2021

monthly number of employees during the year was:

2021
Number

2020
Number

2021 2020

9,977 7,963

cals relate to casual wages.

m employees whose annual remuneration was more than /60, 000.

) on investments

2021 2020

) in market value of investments
2,843 (1,190)

assets

Freehold land and buildings

2021
113,274

2021
113,274

@ed impairment
2021

charged in the year
86,089
4,531

2021
90,620

2021
22,654

2020
27, 185

-10-
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ERT'S CHURCH PARSONAGE & ALMSHOUSE CHARITIES

FPiANCIAL STATEMENTS (CONTINUED)
DED 31 DECEMBER 2021

ents

Listed
investments

Unlisted
investments

Total

14,741

1,328

20,000
35,000

1,515

34,741
35,000
2,843

16,069 56,515 72,584

2021
16,069

14,741

56,515

20,000

72,584

34,741

~fSaancial assets
m fair value through profit or loss

2021
f

16,069

2020

14,741

within one year:
2021 2020

income
1,737 1,483

Sac within one year

2021 2020

2,225 1,200

- 11-
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IIERBERT'S CHURCH PARSONAGE & ALMSHOUSE CHARITIES

FPiANCIAL STATEMENTS (CONTINUED)
ENDED 31 DECEMBER 2021

funds of the charity include restricted funds comprising the following unexpended balances of
grants held on trust for specific purposes:

Balance at
1 January

2020

Resources Revaluations
expended, gains and

losses

Balance at
1 January

2021

Resources Revaluations Balance at
expended, gains and 31 December

losses 2021

5,089 (1,190) 3,899 2,843 6,742

2,947 (294) 2,653 (294) 2,359

14,603

22,639

(1,461) 13,142 (1,461) 11,681

(1,755) (1,190) 19,694 (1,755) 2,843 20,782

-gain/(loss) recognised on investments during the year.

ce Reserve - funding received as a contribution to repairs on Almshouse.

Grant —funding received as a contribution to repairs on Almshouse.

lands - general

cted funds which are material to the charity's activities made up as follows:

Balance at
1 January

2020

Movement in funds
Incoming Resources
resources expended

Balance at
1 January

2021

Movement in funds
Incoming Resources Balance at
resources expended 31 December

2021

146,394 34,861 (22,432) 158,823 35,959 (46,913) 147,869

-12-
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FPiANCIAL STATEMENTS (CONTINUED)
~1lED 31 DECEMBER 2021

mt assets between funds

Unrestricted
fund

2021

Restricted
fund

2021

Total Unrestricted
fund

2021 2020

Restricted
fund

2020

Total

2020

@31
I are

ilities)

8,614
65,842

73,413

14,040

6,742
22,654

72,584

73,413

11,390
30,842

116,591

15,795

3,899
27, 185
34,741

116,591

147,869 20,782 168,651 158,823 19,694 178,517

~raasactions

chsclosable related party transactions during the year (2020 —none).

-13-
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TRUSTEES REPORT
FOR THE YEAR ENDED 31 DECEMBER 2020

The trustees present their report and accounts for the year ended 31 December 2020.

The accounts have been prepared in accordance with the accounting policies set out in note 1 to the accounts and
comply with the charity's governing document, the Charities Act 2011 and "Accounting and Reporting by Charities:Statement of Recommended Practice applicable to charities preparing their accounts in accordance with the FinancialReporting Standard applicable in the UK and Republic of Ireland (FRS 102) (effective 1 January 2015)".

Objectives and activities
The principal objective of the charity is to provide housing for elderly ladies.

The trustees have paid due regard to guidance issued by the Charity Commission in deciding what activities thecharity should undertake.

The trustees are aware of the Charity Commission's requirement of Public Benefit. The charity provides public benefit
by providing accommodation to women who are on their own, elderly or mentally infirm, and of limited financialmeans. This accommodation is supported by a part-time warden who assists the residents to deal with day-to-dayproblems.

The original charity scheme restricted the class of beneficiaries to ladies residing in the ancient parishes of
Abergavenny, Llantilio Pertholey and Cwmyoy. By the most recent variation scheme the area of benefit was extendedto ladies living outside the area of benefit who are otherwise qualified though the number of Almspeople appointedunder this variation must not exceed I/3rd of the total number ofAlmspeople at any one time.

Contributions are made by residents though the amount is less than the average rent for public housing in the area. The
trustees need contributions from residents because the charity's other income is insufficient to cover all its expenditureon administration, accountancy services and the building and decorative repairs and improvements which are regularlycarried out to maintain the eight Almshouses in a satisfactory condition.

Applications for employment by disabled persons are always fully considered, bearing in mind the aptitudes of the
applicant concerned. In the event of members of staff becoming disabled, every effort is made to ensure that their
employment within the charity continues and that the appropriate training is arranged. It is the policy of the charitythat the training, career development and promotion of disabled persons should, as far as possible, be identical to thatof other employees.

Achievements and performance
During the year, the organisation continued to upgrade the accommodation to a high standard. Specific improvements
made during the year, related to the continuation of maintaining, repairing and upgrading of the accommodation andthe building itself.

COVID-19 has had little impact on the Charity. The Charity does not rely on fundraising, relying instead oncontributions from residents and income from investments. Income from investments and the value of the investments
has fallen during the year but hopefully this will recover in due course. None of the residents have fallen ill fromCOVID-19.

t
Financial review
It is the policy of the charity that unrestricted funds which have not been designated for a specific use should be
maintained at a level equivalent to 12 month's expenditure which is approximately f22, 500. The trustees considers
that reserves at this level will ensure that, in the event of a significant drop in income, they will be able to continue thecharity's current activities while consideration is given to ways in which additional funds may be raised. This level ofreserves has been maintained throughout the year, and the year closed with unrestricted funds of 8158,823.

The charity maintains adequate reserves to fund works mainly associated with redecoration, carried out over a
programmed cycle.
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TRUSTEES REPORT (CONTINUED)

l%ÃL THE YEAR ENDED 31 DECEMBER 2020

The principal funding source for the organisation is that of contributions receivable for the provision of the
axxxnmodation

The trustees have assessed the major risks to which the charity is exposed, and are satisfied that systems are in place
m mitigate exposure to the major risks.

Qraetare, governance and management
The charity is controlled by its governing document, a deed of trust, which is the scheme of 3 April 1883 as varied by
Ae schemes of 2 October 1984, 9 June 1903, 7 August 1908, 12 October 1948, 7 May 1975 and 17 January 2008.

(Resigned 8 October 2020)
(Resigned 31 July 2020)
(Appointed 24 November 2020)

1' trustees who served during the year and up to the date of signature of the financial statements were, '

Sir N Patterson

Icv D Young

lir P Lea

Inr Canon M Soady (Resigned 27 March 2020)
Qr R Smith

Iev J F Gray

Mrs G Parfitt

Rev T Bates-Bourne

htrs S Woodhouse

Trustees are selected by existing trustees to ensure that all of the necessary skills are provided by the trustees body.
Upon appointment, new trustees are given information and instruction on the responsibilities of a trustee.

The charity structure is made up of an Executive Committee of Trustees consisting of the vicar ofAbergavenny for the
time being (ex officio) and up to seven volunteers, There are two designated posts which have main responsibility of
the charity's affairs; these are Chairman (this position is held by Rev Canon M Soady) and Clerk to the Trustees (this
position is held Mr H Candler), The trustees delegate the day-to-day management of the charity to Clerk to the
Trustees.

The trustees w approved by the Board of Trustees.

Mr P Lea

Dated: I
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.~PENDENT EXAMINER'S REPORT
~THE TRUSTEES OF MISS RACHEL HERBERT'S CHURCH PARSONAGE & ALMSHOUSE CHARITIES

' Iayaat on the financial statements of the charity for the year ended 31 December 2020, which are set out on pages 4
; WlS

', QayaclIve responsibilities of trustees and examiner
: 'Imc charity's trustees are responsible for the preparation of the financial statements. The charity's trustees consider that

m aedit is not required for this year under section 144(2) of the Charities Act 2011 (the 2011 Act) and that an
,'„: Rahyiaadent examination is needed.

,
'

Rawly responsibility to:
examine the financial statements under section 145 of the 2011 Act;
m Ibllow the procedures laid down in the general Directions given by the Charity Commission under section
145(5)(b) of the 2011 Act; and

m state whether particular matters have come to my attention,~K litdependent examiner's report~ examination was carried out in accordance with the general Directions given by the Charity Commission, An~ation includes a review of the accounting records kept by the charity and a comparison of the financial~its presented with those records. It also includes consideration of any unusual items or disclosures in the
Saeaial statements, and seeking explanations from you as trustees concerning any such matters. The procedures
aakalaken do not provide all the evidence that would be required in an audit and consequently no opinion is given asw~ the financial statements present a 'true and fair view' and the report is limited to those matters set out in the
mat abatement.

~ycadent examiner's statement
Mar ahmdon is drawn to the fact that the charity has prepared financial statements in accordance with Accounting
cail aeporting by Charities preparing their accounts in accordance with the Financial Reporting Standard applicable in~UK and Republic of Ireland (FRS 102) in preference to the Accounting and Reporting by Charities: Statement of
Qsaamieiided Practice issued on 1 April 2005 which is referred to in the extant regulations but has now been
%I&dlawn.

l asakxstand that this has been done in order for the financial statements to provide a true and fair view in accordance
a% Generally Accepted Accounting Practice effective for reporting periods beginning on or after 1 January 2015.

Kcmmcction with my examination, no other matter except that referred to in the previous paragraph has come to my
u

Qj) which gives me reasonable cause to believe that in any material respect the requirements:

Oi to keep accounting records in accordance with section 130 of the 2011 Act; and

(ii) to prepare financial statements which accord with the accounting records and comply with the accounting
requirements of the 2011 Act;

have not been met or
to which, in my opinion, attention should be drawn in order to enable a proper understanding of the financial
statements to be reached,

5&l it(edgier' ~~.
%AY Hacker Young

Charleted Accountants

Laeyoo House

~&aioa Court

Newport
Sac% Wales

lSSI 2DW

Used Kingdom~ 25/06/2021

-3-
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OF' FINANCIAL ACTIVITIES
INCOME AND EXPENDITURE ACCOUNT

mAR ENDED 31 DECEMBER 2020

Unrestricted

funds

2020
Notes

Restricted
funds

2020
f.

Total

2020

Unrestricted

funds

2019

Restricted

funds

2019

Total

2019

and legacies 3
~ctivities 4

5

500

33,437
924

500
33,437

924
33,254

979
33,254

979

34,861 34,861 34,233 34,233

activities 22,432 1,755 24, 187 20,976 1,755 22,731

es) on
10 (1,190) (1,190) 1,898 1,898

~ent in funds 12,429 (2,945) 9,484 13,257 143 13,400

haiances at 1

2020 146,394 22,639 169,033 133,137 22,496 155,633

aalhahaces at 31
2020- 158,823 19,694 178,517 146,394 22,639 169,033

': ~emanent of financial activities includes all gains and losses recognised in the year.

.
, 45 mxme and expenditure derive frotn continuing activities.
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SHEET

31 DECEMBER 2020

Notes

2020 2019

11
12

27, 185

34,741
31,716
35,931

61,926 67,647embank

and in hand

14 1,483
116,308

1,436
101,150

.amounts falling due within
3uSE'

aeditors

117,791

1,200

102,586

1,200

cmnat assets

meets less current liabilities

116,591

178,517

101,386

169,033

%usmc funds

Gnsstjmsed funds

,'%aaatricted funds

16 19,694
158,823

22,639
146,394

178,517 169,033

'%c fiuancial tatem~ewere approved by the Trustees on, ...8.X...„..g
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HERBERT'S CHURCH PARSONAGE & ALMSHOUSE

Hacker Young
Cha rtered Accounta nts

OF CASH FLOWS

YEAR ENDED 31 DECEMBER 2020

Notes

2020 2019

%cia operating activities
from operations 20 14,234 15,112

924 979

gcaerated from investing activities

~sad ia financing activities

in cash and cash equivalents

cash equivalents at beginning of year

cash equivalents at end of year

924

15,158

101,150

116,308

979

16,091

85,059

101,150
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HERBERT'S CHURCH PARSONAGE & ALMSHOUSE CHARI

Hacker Young
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THE FINANCIAL STATEMENTS

ENDED 31 DECEMBER 2020

policies

iaformatlon

Rachd Herbert's Church Parsonage & Almshouse Charities is an unincorporated charity.

convention

maxuats have been prepared in accordance with the charity's governing document, the Charities Act 2011 and

and Reporting by Charities: Statement of Recommended Practice applicable to charities preparing

axuunts in accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland

l02)" (as amended for accounting periods commencing from 1 January 2016).The charity is a Public Benefit

as dcfincd by FRS 102,

%saacial statements have departed from the Charities (Accounts and Reports) Regulations 2008 only to the

required to provide a true and fair view. This departure has involved following the Statement of
ded Practice for charities applying FRS 102 rather than the version of the Statement of Recommended

which is referred to in the Regulations but which has since been withdrawn.

Snaacial statements are prepared in sterling, which is the functional currency of the charity. Monetary

s in these financial statements are rounded to the nearest K.

.'%e meounts have been prepared under the historical cost convention. The principal accounting policies adopted~mt out below.

' Clalag coacern
M Oe time of approving the financial statements, the trustees have a reasonable expectation that the charity has

iINaaIIate resources to continue in operational existence for the foreseeable future. Thus the trustees continue to

~ ehyt the going concern basis of accounting in preparing the financial statements.

:, Chewable funds

Qaecstricted funds are available for use at the discretion of the trustees in furtherance of their charitable objectives.

Saaaicted funds are subject to specific conditions by donors as to how they may be used. The purposes and uses of
Oe restricted funds are set out in the notes to the financial statements,

%cease
%cane is recognised when the charity is legally entitled to it after any performance conditions have been met, the~ts can be measured reliably, and it is probable that income will be received,

Gab donations are recognised on receipt. Other donations are recognised once the charity has been notified of the

Lection, unless performance conditions require deferral of the amount.

Eaycadlture
Iiebilities are recognised as expenditure as soon as there is a legal or constructive obligation committing the

charity to that expenditure, it is probable that a transfer of economic benefits will be required in settlement and the~t of the obligation can be measured reliably. Expenditure is accounted for on an accruals basis and has been

~hssified under headings that aggregate all costs related to the category. Where costs cannot be directly attributed

w particular headings they have been allocated to activities on a basis consistent with the use of resources,
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T%IK FINANCIAL STATEMENTS (CONTINUED)

ENDED 31 DECEMBER 2020

policies (Continued)

lixed assets

fiated assets are measured at cost, net of depreciation and any impairment losses.

is recognised so as to write off the cost or valuation of assets less their residual values over their
Sees on the following bases:

Iand and buildings 4% on cost

~ lmvestments~ investments are initially measured at transaction price excluding transaction costs. Listed fixed asset
are subsequently measured at fair value at each reporting date. Changes in fair value are recognised in

(expenditure) for the year. Transaction costs are expensed as incurred,

lastruments
has elected to apply the provisions of Section 11 'Basic Financial Instruments' and Section 12 'Other

Instruments Issues' of FRS 102 to all of its financial instruments.

instruments are recognised in the charity's balance sheet when the charity becomes party to the
provisions of the instrument.

assets and liabilities are offset, with the net amounts presented in the financial statements, when there is a
aaforceable right to set off the recognised amounts and there is an intention to settle on a net basis or to
Ae asset and settle the liability simultaneously.

and creditors with no stated interest rate and receivable or payable within one year are recorded at
price. Any losses arising from impairment are recognised in the profit and loss account in other
e expenses.

is exempt from tax on its charitable activities.

benefits~ of any unused holiday entitlement is recognised in the period in which the employee's services are

accounting estimates and judgements

application of the charity's accounting policies, the trustees are required to make judgements, estimates and

about the carrying amount of assets and liabilities that are not readily apparent from other sources.
~Nmetes and associated assumptions are based on historical experience and other factors that are considered

Actual results may differ from these estimates.

and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are
in the period in which the estimate is revised where the revision affects only that period, or in the period

mvision and future periods where the revision affects both current and future periods.
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PINANCIAL STATEMENTS (CONTINUED)

ENDED 31 DECEMBER 2020

aad legacies

Unrestricted

funds

general
2020

Total

2019

500

activities

2020 2019

rental income 33,437 33,254

2020 2019

baaed asset investments

asset investments

aceivable

617
52

255

617
142

220

924 979



HERBERT'S CHURCH PARSONAGE & ALMSHOUSE CHARI

Hacker Young
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THE FINANCIAL STATEMENTS (CONTINUED)
ENDED 31 DECEMBER 2020

activities

2020 2019
f.

and impairment

& water

& renewals

7,963
4,531

3,385
961

379
5,638

5,422

4,531

3,331

1,096
465

5,716

22,857 20,561

gpvemance costs (see note 7) 1,330 2, 170

24, 187 22,731

1y fand

funds - general

funds
22,432

1,755
20,976

1,755

24, 187 22,731

Support costs Governance
costs

2020 2019 Basis of allocation

examination

pmfessional
1,200

130
1,200

130

Governance
1,200

970 Governance

1,330 1,330 2, 170

bet+em
activities 1,330 1,330 2,170

trustees (or any persons connected with them) received any remuneration or benefits from the charity
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FINANCIAL STATEMENTS (CONTINUED)

ENDED 31 DECEMBER 2020

monthly number of employees during the year was:

2020
Number

2019
Number

costs 2020 2019

7,963 5,422

costs relate to casual wages.

s) on investments

2020 2019

e) in market value of investments (1,190) 1,898

~aed assets

Freehold land and buildings

2020

Sneesnber 2020

113,274

113/74

aud impairment

2020
charged in the year

81,558
4,531

Qaaanber 2020 86,089

~unt
%aaember 2020

Saecsnber 2019

27, 185

31,716
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THE FINANCIAL STATEMENTS (CONTINUED)
YEAR ENDED 31 DECEMBER 2020

aaet investments

Listed Unlisted
investments investments

E

Total

a valuation

l jassaary 2020
changes

15,931

(1,190)
20,000 35,931

(1,190)

I December 2020 14,741 20,000 34,741

amount

December 2020 14,741 20,000 34,741

December 2019 15,931 20,000 35,931

instruments 2020 2019

amount of financial assets
measured at fair value through profit or loss 14,741 15,931

falling due within one year:
2020 2019

and accrued income 1,483 1,436

caec5tors falling due within one year

2020 2019

and deferred incoiue 1,200 1,200
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FINANCIAL STATEMENTS (CONTINUED)
ENDED 31 DECEMBER 2020

fiaads

funds of the charity include restricted funds comprising the following unexpended balances of
asad grants held on trust for specific purposes:

Balance at Resources Revaluations
1 January expended, gains and

2019 losses

Balance at
1 January

2020

Resources Revaluations Balance at
expended, gains and 31 December

losses 2020

3,191 1,898 5,089 (1,190) 3,899

3,241 (294) 2,947 (294) 2,653

16,064 (1,461) 14,603 (1,461) 13,142

22,496 (1,755) ],898 22,639 (],755) (1,190) 19,694

- gam/(loss) recognised on investments during the year.

ce Reserve - funding received as a contribution to repairs on Almshouse.

Grant - funding received as a contribution to repairs on Almshouse.
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HERBERT'S CHURCH PARSONAGE & ALMSHOUSE CHARI

THE FINANCIAL STATEMENTS (CONTINUED)

YEAR ENDED 3I DECEMBER 2020

Hacker Young
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of net assets between funds

Unrestricted
fund

2020

Restricted
fund

2020

Total Unrestricted
fund

2020 2019

Restricted
fund

2019

Total

2019

hebaces at 31
2020 are

by:
assets

assets/(liabilities)

11,390
30,842

116,591

15,795

3,899
27, 185

34,741
116,591

14,166

30,842

101,386

17,550

5,089
31,716

35,931

101,386

158,823 19,694 178,517 146,394 22,639 169,033

isarty transactions

were no disclosable related party transactions during the year (2019 - none).

Iesserated from operations 2020 2019

for the year 9,484 13,400

ts for:
income recognised in statement of financial activities

gains and losses on investments

and impairment of tangible fixed assets

(924)
1,190

4,531

(979)
(1,898)
4,531

in working capital:

)Idecrease in debtors (47) 58

Iasserated from operations 14,234 15,112

Helping gou praaper
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