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The trustees declare that they have approved the trustees' report above.

Signed on behalf of the charity's trustees
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Northern Brethren Fund

R rt of the Trustees
for the Year Ended 30 June 2023

The trustees present their report with the financial statements of the charily for the year ended
30 June 2023. The trustees have adopted the provisions of Accounting and Reporting by
Charities: Statement of Recommended Practice applicable to charities preparing their accounts in
accordance with the Financial Reporting Standard applicable in the UK and Republic of ireland
(FRS 102) (effective 1 January 2019).

OBJECllVES AND ACllVlllES
Objectives and aims
The funds purpose is the provision of relief and support to its members in times of infirmity,
sickness and old age.

SigniTicant activfifes
To achieve the principle objective. set out above, the trust deed authorises the trustees to invest
monies (not required for the time being for its purposes) in or upon investments, securiTies or
property as they shall think fi.

Public benefit
As the members of the fund consist of secular Clergy incardinate into the Diocese of Hexham and
Newcastle, the Trustees consider (having read the Charily Commission guidance on public
benefit) that the charity is not providing a benefit to the general public.

Social investments
Despite the challenging dimata, driven in the main by the continued after effects of the global
pandemic, as well as the more recent cost of living crisis, the market value of the fund's listed
investments as at 30 June 2023 was E3,003,804 (2022- R2,312,040).

ACHIEVEMENT AND PERFORMANCE
Fundraising activities
The fund confinued to provide tong term assistance to refired dergy to help with their upkeep and
maintenance. This assistance continued to be given on an individual basis atter assessing the
individual's assets, need and circumstances. Small discretionary grants continued to be paid to
dergy sulfering from illness.

FINANCIAL REVIEifif
Financial position
Relief grants in the sum of 8127,304 (2022 - F161,779) were paid out during the year. Investment
income, interest received and profit on disposal cf shares amounted to 8750,632 (2022
F151,223) whilst benefacbons received in the year were E79,096 (2022- 830,417).

Principal funding sources
As a principle source of funds is Dividends from investments, Brewin Dolphin, the fund's
stockbrokers, have stated that their investment strategy aims to provide a balanced return whilst
taking on a medium level of risk. All investments are made within ethical constraints such as
avoiding direct investment in armament companies.

Reserves policy
Our available balance at the balance sheet date was 8107,198 (2022 - R97,228). Hence the
Trustees are satislied that they have sullicient reserves on hand to enable the fund to function
elfectively in the coming year.
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Northern Brethren Fund

Re rt of the Trustees
or the Year Ended 30 June 2023

STRIICTURE, GOVERNANCE AND IIIANAGEfifiENT
Governing document
The fund is governed by a hi~ric Trust Deed (dated circa 1660), the terms and rules of which
were last amended on 15.09.1983

Charity constttutfon
The fund is a charitable unincorporated body and is governed by the rules of and in the above trust
deed.

Recruibnent and appoinbnent of new trustees
When the trustees need to appoint a new trustee to replace one out going, it is placed on the next
available meeting agenda for discussion. The members make their suggestions and the board,
alter a discussion, agrees on who should be approached. Suitable candidates need to be known
for their pastoral sensitivity and have the heafih and well being of sick and retired dergy at heart.
Once approached and having accepted the invitafion to become a trustee, they are welcomed at
the next meeting.

New trustees are provided with suitable documentation upon taking up their post to ensure a good
knowledge of their responsibilities. All members take an appropriate part in the spiritual and
practical tasks involved in the furtherance of the chantabie objective.

Organisational structure
The organisational structure consists of the Trustees (the number of which is noted in the
accounts), Volunteer dergy who attend to the day-tray operations of the fund (visiting retired
dergy to establish need) and the investment management and a volunteer bookkeeper.

Risk management
The Trustees have overall responsibility for ensunng that the Charity has an appropriate system of
controls, financiai and otherwise. They am also responsible for safeguarding the assets cf the
Charity and hence for taking reasonable steps for the prevention and detecfion of fraud and other
inegularities and to provide reassurance that

* Its assets are safeguarded against unauthorised use or disposition;
Proper records are maintained and financial informalion used within the Charity or for publication

is reliable;
The Charity complies with relevant laws and regulations.

The Trustees have made an assessment of the major risks facing the fund and are satislied that
there are policies in place to minimise these risks. Some key risks have been identiTied as:

'
Ageing Clergy: Over the next 10 to 15 years the level of grant payments is expected to exceed

ordinary income and hence, the fund seeks to find alternative means to finance this long term gap.' Diminishing investment mtums: As one of the key sources of income for the fund is dividends
derived from the investment portfolio, the economic dimate (induding the pandemic) is another
area to address.

Repulational damage: As another key source of income is voluntary donations, the fund is
mindful of the effect that negative publicity can have on its ability to fullill its objectives.

REFERENCE AND ADININISTRATIVE DETAILS
Registered Charity number
254672
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Northern Brethren Fund

R of the Trustees
or the Year Ended 30 June 2023

Principal address
St Robert of Newminster
Oldg ate
Morpeth
Norlhumberland
NE61 1QF

Trustees
Rev. P Stott
Rev. IJackson
Rev. J Angus
Rev. C Warren
Rev. P Douthwaite

Independent Examiner
P. S.Hutchinson
Harrison Hutchinson Ltd
246 Park Yiew
Whitley Bay
Tyne and Wear
NE26 3QX

Approved by order of the board of trustees on 29 April 2024 and signed on its behalf by:

Rev. P Stctt- Trustee
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Ind ndent Examiner's Re rt to the Trustees of
Northern Brethren Fund

Independent examiner's mport to the trustees of Northern Brethren Fund
I report to the charity trustees on my examination of the accounts of Northern Brethren Fund (the
Trust) for the year ended 30 June 2023.

Responsibilihes and basis of report
As the charity trustees of the Trust you are responsible for the preparafion of the accounts in
accontance with the requirements of the Charities Act 2011 Cthe Act').

I raped in respect of my examination of the Trust's accounts cerned out under Section 145 of the
Act and in canying out my examination I have followed all applicable Directions given by the
Charily Commission under Section 145(5)(b) of the Act.

Independent examiner's shdement
Since your charity's gross income exceeded K250,000 your examiner must be a member of a
listed body. I can confirm that I am qualilied to undertake the examination because I am a member
of the Institute of Chartered Accountants in England and Wales, which is one of the listed bodies.

I have completed my examinalion. I confirm that no material matters have come to my attention in
cxmnection with the examination giving me cause to believe that in any material respect:

2.
3.

accounting records were not kept in mspect cf the Trust as required by Secfion 130 of the
Act; or
the accounts do not accord with those records; or
the accounts do not comply with the applicable requirements concerning the form and
content of accounts set out in the Charities (Accounts and Reports) Regulations 2008 other
than any requirement that the accounts give a true and fair view which is not a matter
considered as part of an independent examination.

I have no concerns and have come across no other matters in connection with the examination to
which attention should be drawn in this report in order to enable a proper understanding of the
accounts to be reached.

P. S. Hutchinson

Hamson Hutchinson Ltd
246 Park View
Whifiey Bay
Tyne and Wear
NE26 3QX
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Northern Brethren Fund

Statement of Financial Activities
for the Year Ended 30 June 2023

Notes
INCOME AND ENDOWMENTS FROlill
Donations and legacies 79,096 30,417

30.6.23 30.6.22
Unrestricted Total

fund funds
f

Investment income
Other income

58,502
691,765

68,358
82,833

Total 829,363 181,608

EXPENDITURE ON
Raising funds 128,778 184,734

NET INCOMEf(EXPENDITURE) 700,585 (3,126)

RECONCILIATION OF FUNDS
Total funds brought forward 2,517,214 2,520,340

TOTAL FUNDS CARRIED FORWARD 3417,799 2,517.214

The notes form part of these gnancial statements
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htorthem Brethren Fund

Balance Sheet
30 June 2023

FIXED ASSETS
Invesbnents

CURRENT ASSETS
Debtors
Cash at bank

Notes

30.6.23 30.6.22
Unrestricted Total

fund funds

3,003,804 2,312,040

1 1
223,133 213,162

223,134 213,163

CREDITORS
Amounts falling due within one year 8 y,13$) P,989&

NET CURRENT ASSETS 213,996 205,174

TOTAL ASSETS LESS CURRENT
LIABIUTIES 3,217,799 2,517,214

NET ASSETS

FUNDS
Unrestricted funds

TOTAL FUNDS

3,217,7$9 2,517,214

3,217,799 2,517,214

3,217,7$9 2,517,214

The financial statements were approved by the Board of Trustees and authorised for issue on
29 April 2024 and were signed on its behalf by:

P Stott —Trustee

The notes form part of these financial statements
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Northern Brethren Fund

Noles to the Financial Statements
or the Year nded 30 June 2023

ACCOUNTING POLICIES

Basis of preparing the financfal statamenta
The financial statements of the charity, which is a public benefit entity under FRS 102, have
been prepared in accordance with the Charities SORP (FRS 102) 'Accourrling and Reporting
by Charities: Statement of RecommendiMI Practice applicable to chariTies preparing their
accounts in accordance with the Financial Reporting Standard applicable in the UK and
Republic of Ireland (FRS 102) (effecbve 1 January 2019)', Financial Reporting Standard 102
'The Financial Reporting Standard applicable in the UK and Republic of Ireland' and the
Charities Act 2011.The financial statements have been prepamd under the hislorical cost
convention, with the excepfion of investments which are included at market value, as
modified by the revaiuafion of certain assets.

Income
Afi income is recognised in the Statement of Financial Acfivibes once the charity has
entitlement to the funds, it is probable that the income will be received and the amount can
be measured reliably.

Expenditure
Liabilities are recognised as expenditure as soon as there is a legal or construcbve obligation
committing the charity to that expenditure, it is probable that a transfer of economic benefits
wfil be required in setfiement and the amount of the obligation can be measured reliably.
Expenditure is accounted for on an accruals basis and has been ciassified under headings
that aggmgate all cost related to the category. Where costs cannot be direcfiy attributed to
particular headings they have been alkicated to activities on a basis consistent with the use
of resources.

Taxatton
The charity is exempt from tax on its charitable activities.

Fund accounting
Unrestricted funds can be used in accordance with the charitable objectives at the discrebon
of the trustees.

Restricted funds can only be used for particular restricted purposes within the objects of the
charity. Restricbons arise when speciTied by the donor or when funds are raised for
parbcular restricted purposes.

Further explanation of the nature and purpose of each fund is included in the notes to the
financial statements.
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Northern Brethren Fund

Noies to the Financial Statements - confinued
for the Year Ended 30 June 2023

2. INVESTMENT INCOME

Curr aaset inv income

30.6.23 30.6.22
f f

58,502 68,358

3. RAISING FUNDS

Raising donations and legacies

Support costs

30.6.23 30.6.22
f f

12$,143 184,766

4. TRUSTEES' REMUNERATION AND BENEFITS

There were no trustees' remuneration or other benefits for the year ended 30 June 2023 nor
for the year ended 30 June 2022.

Trustees' expenses

There were no trustees' expenses paid for the year ended 30 June 2023 nor for the year
ended 30 June 2022.

5. COMPARATIVES FOR THE STATEIIENT OF FINANCIAL ACTIVITIES
Unrestricted

fund
f

INCOME AND ENDOWMENTS FROM
Donations and legacies

Investment income
Other income

30,417

68,358
82,833

181,608

EXPENDITURE ON
Raising funds 184,734

NET INCOMEI{EXPENDITURE) (3,126)

RECONCILIATION OF FUNDS
Total funds brought forward 2,520,340

TOTAL FUNDS CARRIED
FORWARD 2,517,214

Page 8 continued. ,



Northern Brethren Fund

Notes to the Financial Statements- continued
for the Year ded 30 June 2023

6. FIXED ASSET INVESTMENTS

Listed
investmenls

MARKET VALUE
At 1 July 2022
Additions
Disposals
Revaluations

At 30 June 2023

NET BOOK VALUE
At 30 June 2023

At 30 June 2022

2,312,040
476~

(372,623)
587,958

3,003JI04

3,003,804

2,312,040

There were no investment assets outside the UK.

Cost or valuation at 30 June 2023 is represented by:

Valuation in 2023

Lhrted
invesbnents

6
3,003,804

7. DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Accruals

30.6.23 30.6.22
5 L

1 1

Page 9 corrlinued.



Northern Brethren Fund

Notes to the Financial Sbttements - continued
for the Year Ended 30 June 2023

8. CREDITORS: AMOUNTS FALUNG DUE WITHIN ONE YEAR

Other creditors

30.6.23 30.622
K E
$,1397,989

9. MOVEMENT IN FUNDS

Unmstricted funds
General fund

Net
movement At

At 1.7.22 in funds 30.6.23
L L

2,517,214 700,585 3,217,79$

TOTAL FUNDS 2,517414 700,585 3,217,79$

Net movement in funds, inctuded in the above are as follows:

Incoming Resources Movement
resources expended in funds

f f
Unresbtcted funds
General fund 82$,363 (128,778) 700,585

TOTAL FUNDS 82$,363 (128,778) 700,585

Comparabves for movement in funds

Unrestricted funds
General fund

Net
movement At

At 1.7.21 in funds 30.6.22
5 L

2,520,340 (3,126) 2,517,214

TOTAL FUNDS 2,520,340 (3,126) 2,517,214

Page 10 continued. ..



Northern Brethren Fund

Notes to the Finandat Stalements - corrbnu
or the Year Ended 30 June 2023

9. IIOVENENT iN FUNDS - conttnued

Comparative net movement in funds, Induded in the above are as follows:

Incoming Resources Movement
resources expended in funds

E E
Unrestricted funds
General fund 181,608 (184,734) (3,126)

TOTAL FUNDS 181,608 (184,734) (3,126)

A current year 12 months and prior year 12 months combined position is as follows:

Net
movement At

At 1.7.21 in funds 30.6.23
E E E

Unrestricted funds
General fund 2,520,340 697,459 3,217,799

TOTAL FUNDS 2,520,340 697,459 3,217,799

A cunent year 12 months and prior year 12 months combined net movement in funds,
induded in the above are as follows:

Incoming
resources

E

Resources Movement
expended in funds

E E
Unresbictsd funds
General fund 1,010,971 (313,512) 697,459

TOTAL FUNDS 1,010,971 (313,512) 697.459

Page 11 continued. ..



Northern Brethren Fun

Notes to the Financial Statements - continued
for the Year Ended 30 June 2023

40. RELATED PARTY DISCLOSURES

There were no related party transactions for the year ended 30 June 2023.
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Northern Brethren Fund

Detailtt Statement of Rnanaal AcfivIes
for the Year Ended 30 June 2023

30.6.23 30.6.22
E E

INCOME AND ENDOWMENTS

Donahons and legacies
Donafions

Imreshnent income
Curr asset inv income

78,086 30,417

58,502 68,358

Other income
Gain on sale of tangible fixed assets 691,765 62,833

Total incoming resources 829,363 181,608

EXPENDITURE

Olher trading ac5vtttes
Bank interest

Support costs

(365) (32)

Governance costs
Sundries
Accountancy and advice fees
Relief grants

689
1,150

127,304

311
22,676

161,779

Total resources expended

Net incomel(expenditure) 700,585 (3,126)

129,143 184,766

128,778 184,734

This page does not form part af the slatutory financial statements
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CHARITY COMMISSION Independent examiner's report on the
FOR ENGLAND AND WALES accounts

' ~ ~

Report to the trustees
NOitTfIERN 6itgTifRSN fi4Nb (IM~

On accounts for the year
ended 30 VuN5 20M Charity no

(if any)

Set out on pages

I report to the trustees on my examination of the accounts of the above
charity ("the Trust" ) for the year ended

Responsibilities and
basis of report

As the charity's trustees, you are responsible for the preparation of the
accounts in accordance with the requirements of the Charities Act 2011
("the Act").

I report in respect of my examination of the Trust's accounts carried out
under section 145 of the 2011 Act and in carrying out my examination, I

have followed all the applicable Directions given by the Charity Commission
under section 145(5)(b) of the Act.

Independent [The charity's gross income exceeded r250,000 and I am qualified to
examiner's statement undertake the examination by being a qualified member of [insert name of

applicable listed body]]. Delete []if not applicabie.

I have completed my examination. I confirm that no material matters have
come to my attention in connection with the examination (other than that
disclosed below *)which gives me cause to believe that in, any material
respect:

~ the accounting records were not kept in accordance with section 130
of the Charities Act; or

~ the accounts did not accord with the accounting records; or
~ the accounts did not comply with the applicable requirements

concerning the form and content of accounts set out in the Charities
(Accounts and Reports) Regulations 2008 other than any requirement
that the accounts give a 'true and fair' view which is not a matter
considered as part of an independent examination.

I have no concerns and have come across no other matters in connection
with the examination to which attention should be drawn in this report in
order to enable a proper understanding of the accounts to be reached.

* Please delete the words in the bracketsif they do not apply.

Signed:

Name: PAI4I STfINLE'I HUT~NSOIV

Date: fat n Lo~

Relevant professional
qualification(s) or body

(if any):
FCA

IER Oct 2018



Address:

~ ~

Only complete if the examiner needs to highlight material matters of concern
(see CC32, Independent examination of charity accounts: directions and
guidance for examiners).

Give here brief details of
any items that the
examiner wishes to
disclose.

IER Oct 2018


