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The trustees present their annual report and financial statements of the charity for the year ended 5 
April 2021. The financial statements have been prepared in accordance with the accounting policies set 
out in note 1 to the accounts and comply with the charity's trust deed, the Charities Act 2011 and 
Accounting and Reporting by Charities: Statement of Recommended Practice applicable to charities 
preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK and 
Republic of Ireland published in October 2019. 

Objectives and Policies: 

Achievements and 
Performance: 

Public Benefit: 

Financial review: 

Investment Policy: 

Reserves: 

Risk management: 

The object of the charity is to pay the capital or income to such 
charities or for such charitable purposes as the trustees in their 
absolute discretion think fit. At the end of the trust period the trust 
funds are to be paid to such charities or for such charitable purposes 
as the trustees shall determine. 

The trustees have exercised their discretion with regard to the 
donations made in the year, supporting UK charities concerned with 
elderly, special needs, children's and medical care, and cultural and 
educational issues. Donations totaling £36,100 were made to various 
charities and charitable organisations during the year. 

The trustees have considered the Charity Commission's guidance on 
public benefit and in accordance with that guidance they review the 
activities of the organisations to which they make donations to 
satisfy themselves that those activities meet the principles of public 
benefit laid down by the Commission. 

The financial position of the Trust at 5 April 2021 is disclosed in the 
Statement of Financial Activities and Balance Sheet on pages 5 and 6. 
Reserves at the year end were £290,591.06. 

The trustees have wide powers of investment. The investment 
objective is to generate the optimum amount of income for 
distribution whilst at the same time investing for growth. The 
trustees' investment portfolio is managed on a discretionary basis by 
Rathbone Investment Management. For the year ended 5 April 2021 
the trustees were satisfied with the performance of the portfolio. 

It is the policy of the charity to maintain unrestricted funds, which 
are the free reserves of the charity, at a level to provide sufficient 
funds to cover management, administration and support costs and, 
in particular, to cover grants recommended for payments by the 
Trustees. 

The trustees have assessed the major risks to which the charity is 
exposed and are satisfied they are not exposed to any significant risks 
other than fluctuation in the value of their investment portfolio. They 

have appointed professional investment managers and review the 
investment performance on a regular basis. 
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