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TRUST PROPERTY IN CONNECTION WITH 

THE PATRIARCHAL RUSSIAN ORTHODOX PARISH 

IN LONDON 

 

Report of the Trustees  

for the year ended 31 December 2023 

 

 

 

The trustees of the Trust Property In Connection With The Patriarchal Russian Orthodox Parish In London (charity 

number: 254025), referred to herein as the "Charity" or "Russian Orthodox Church in London", present their report with 

the financial statements of the Charity for the year ended 31 December 2023. The trustees have adopted the provisions 

of Accounting and Reporting by Charities: Statement of Recommended Practice applicable to charities preparing their 

accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) 

(effective 1 January 2019). 

 

OBJECTIVES AND ACTIVITIES 

Objectives 

The objects of the Charity are to promote and further the Orthodox Christian faith within the London Cathedral Parish 

(the "Cathedral Parish") and other parishes of the Russian Orthodox Chuch in the United Kingdom and Ireland 

(collectively, the "Diocese"). 

 

Activities 

This is achieved, inter alia, by carrying out regular worship and other services, as well as pastoral care and visits by 

presbytery, across the Diocese. The Charity also carries out certain trading activities as part of its missionary activity 

and a by-product is a small profit for the Charity. 

 

ACHIEVEMENT AND PERFORMANCE 

Charitable activities 

In 2023, the Charity continued to serve the thousands-strong community of Orthodox Christians in London and the UK, 

providing them with uninterrupted and regular access to the Cathedral, its clergy and vital Church sacraments and 

services. 

 

In addition, the Charity continued to: 

- support the Parish School, which would not be able to operate without financial and other assistance from the 

Charity; 

- help the elderly members of the Russian Orthodox Church community in the UK, especially those with limited 

mobility; and 

- provide free English language lessons for the parishioners (typically the elderly parishioners who want to improve 

their proficiency but don't have the ability to take such lessons privately)." 

 

FINANCIAL REVIEW 

Investment policy and objectives 

The policy of the Charity is to adopt a cautious approach at all times in order to protect the assets of the Charity. 

 

Reserves policy 

Incoming resources for the year were £1,029,174 (2022: £936,191) and resources expended were £992,374 (2022: 

£912,646) resulting in net incoming resources of £36,800 (2022 Incoming resources: £23,545). Total reserves amounted 

to £6,601,255 (2022: £6,564,455) of which unrestricted reserves amounted to £1,539,849 (2022: £1,383,797), and 

restricted reserves amounted to £5,061,406 (2022: £5,180,658). 

 

FUTURE PLANS 

The Cathedral Parish's main objective is to continue to remain the cornerstone of the spiritual lives of the Orthodox 

Christian faithful in the UK, and the Charity intends to keep helping it in fulfilling that role for the benefit of the 

Diocese. 

 

In particular, the Charity plans to: 

- continue to support the Diocese to ensure it has sufficient number of clergy and places of worship; 

- increase the number and diversity of the Charity's community support initiatives; 

- continue to support the Parish School for pre-school and primary level children on Saturdays; 

- remain committed to helping the elderly members of the community; 

- continue its free English language classes initiative 
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TRUST PROPERTY IN CONNECTION WITH 

THE PATRIARCHAL RUSSIAN ORTHODOX PARISH 

IN LONDON 

 

Report of the Trustees  

for the year ended 31 December 2023 

 

 

 

STRUCTURE, GOVERNANCE AND MANAGEMENT 

Governing document 

The Charity is controlled by its governing document, a deed of trust, and constitutes an unincorporated charity. 

 

The Charity was formed by Deed of Trust on 20 July 1944. The Registered Charity Number is 254025. The power of 

appointing and removing the trustees under the Trust Deed rests with the existing trustees, in accordance with the 

directions of the Parish Council of the Cathedral Parish (the "Parish Council"). 

 

The governing body of the Russian Orthodox Church in London is the Parish Council, who have responsibility as 

Charity Trustee. 

 

Recruitment and appointment of new trustees 

Trustees are selected by the Parish Council in order to manage the Charity's affairs and finances. 

 

Induction and training of new trustees 

The induction process for new trustees comprises an initial meeting with the Chairman of the Parish Council and 

existing trustees of the Charity. Following an appointment a comprehensive induction pack is provided to the new 

trustees. This pack includes various Charity Commission publications, including "the Essential Trustee" guide, and 

copies of the Charity's latest accounts and minutes of recent trustee meetings. This information is considered to be 

adequate to give new trustees a sufficient level of initial awareness of his or her responsibilities and obligations. 

 

REFERENCE AND ADMINISTRATIVE DETAILS 

Registered Charity number 

254025 

 

Principal address 

Cathedral of the Dormition 

of the Mother of God 

67 Ennismore Gardens 

London 

SW7 1NH 

 

Trustees 

A Motlokhov (resigned 19.2.24)  

A Zakharov (resigned 24.4.24)  

I Gordienko (resigned 28.10.24)  

A Bardakovs (appointed 19.2.24)  

A Selegenev (appointed 24.4.24)  

M Lastovskiy (appointed 18.7.24)  

 

Auditors 

Thorne Lancaster Parker 

Chartered Accountants & 

Statutory Auditors 

5th Floor 

Palladium House 

1-4 Argyll Street 

London 

W1F 7TA 

 

STATEMENT OF TRUSTEES' RESPONSIBILITIES 

The trustees are responsible for preparing the Report of the Trustees and the financial statements in accordance with 

applicable law and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice) 

including Financial Reporting Standard 102 "The Financial Reporting Standard applicable in the UK and Republic of 

Ireland".  
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TRUST PROPERTY IN CONNECTION WITH 

THE PATRIARCHAL RUSSIAN ORTHODOX PARISH 

IN LONDON 

 

Report of the Trustees  

for the year ended 31 December 2023 

 

 

 

STATEMENT OF TRUSTEES' RESPONSIBILITIES - continued 

 

The law applicable to charities in England and Wales, the Charities Act 2011, Charity (Accounts and Reports) 

Regulations 2008 and the provisions of the trust deed requires the trustees to prepare financial statements for each 

financial year which give a true and fair view of the state of affairs of the charity and of the incoming resources and 

application of resources, including the income and expenditure, of the charity for that period. In preparing those 

financial statements, the trustees are required to  

 

- select suitable accounting policies and then apply them consistently;  

- observe the methods and principles in the Charity SORP;  

- make judgements and estimates that are reasonable and prudent;  

- state whether applicable accounting standards have been followed, subject to any material departures disclosed and 

explained in the financial statements;  

- prepare the financial statements on the going concern basis unless it is inappropriate to presume that the charity will 

continue in business.  

 

The trustees are responsible for keeping proper accounting records which disclose with reasonable accuracy at any time 

the financial position of the charity and to enable them to ensure that the financial statements comply with the Charities 

Act 2011, the Charity (Accounts and Reports) Regulations 2008 and the provisions of the trust deed. They are also 

responsible for safeguarding the assets of the charity and hence for taking reasonable steps for the prevention and 

detection of fraud and other irregularities.  

 

Approved by order of the board of trustees on 29 January 2025 and signed on its behalf by:  

 

 

 

 

 

A Bardakovs - Trustee  
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Report of the Independent Auditors to the Trustees of  

Trust Property In Connection With 

The Patriarchal Russian Orthodox Parish 

In London 

 

 

 

Opinion 

We have audited the financial statements of the Trust Property In Connection With The Patriarchal Russian Orthodox 

Parish In London (the 'charity') for the year ended 31 December 2023 which comprise the Statement of Financial 

Activities, the Statement of Financial Position, the Statement of Cash Flows and notes to the financial statements, 

including a summary of significant accounting policies. The financial reporting framework that has been applied in their 

preparation is applicable law and United Kingdom Accounting Standards (United Kingdom Generally Accepted 

Accounting Practice), including Financial Reporting Standard 102 'The Financial Reporting Standard applicable in the 

UK and Republic of Ireland'.  

 

In our opinion the financial statements:  

- give a true and fair view of the state of the charity's affairs as at 31 December 2023 and of its incoming resources 

and application of resources, for the year then ended;  

- have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice, 

including Financial Reporting Standard 102 'The Financial Reporting Standard applicable in the UK and Republic of 

Ireland'; and  

- have been prepared in accordance with the requirements of the Charities Act 2011.  

 

Basis for opinion 

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable law. 

Our responsibilities under those standards are further described in the Auditors' responsibilities for the audit of the 

financial statements section of our report.  We are independent of the charity in accordance with the ethical 

requirements that are relevant to our audit of the financial statements in the UK, including the FRC's Ethical Standard, 

and we have fulfilled our other ethical responsibilities in accordance with these requirements.  We believe that the 

audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.  

 

Conclusions relating to going concern 

In auditing the financial statements, we have concluded that the trustees' use of the going concern basis of accounting in 

the preparation of the financial statements is appropriate.  

 

Based on the work we have performed, we have not identified any material uncertainties relating to events or conditions 

that, individually or collectively, may cast significant doubt on the charity's ability to continue as a going concern for a 

period of at least twelve months from when the financial statements are authorised for issue.  

 

Our responsibilities and the responsibilities of the trustees with respect to going concern are described in the relevant 

sections of this report.  

 

Other information 

The trustees are responsible for the other information. The other information comprises the information included in the 

Annual Report, other than the financial statements and our Report of the Independent Auditors thereon.  

 

Our opinion on the financial statements does not cover the other information and, except to the extent otherwise 

explicitly stated in our report, we do not express any form of assurance conclusion thereon.  

 

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing 

so, consider whether the other information is materially inconsistent with the financial statements or our knowledge 

obtained in the audit or otherwise appears to be materially misstated. If we identify such material inconsistencies or 

apparent material misstatements, we are required to determine whether this gives rise to a material misstatement in the 

financial statements themselves. If, based on the work we have performed, we conclude that there is a material 

misstatement of this other information, we are required to report that fact.  We have nothing to report in this regard.  
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Report of the Independent Auditors to the Trustees of  

Trust Property In Connection With 

The Patriarchal Russian Orthodox Parish 

In London 

 

 

 

Matters on which we are required to report by exception 

We have nothing to report in respect of the following matters where the Charities (Accounts and Reports) Regulations 

2008 requires us to report to you if, in our opinion:  

- the information given in the Report of the Trustees is inconsistent in any material respect with the financial 

statements; or  

- sufficient accounting records have not been kept; or  

- the financial statements are not in agreement with the accounting records and returns; or  

- we have not received all the information and explanations we require for our audit.  

 

Responsibilities of trustees 

As explained more fully in the Statement of Trustees' Responsibilities, the trustees are responsible for the preparation of 

the financial statements which give a true and fair view, and for such internal control as the trustees determine is 

necessary to enable the preparation of financial statements that are free from material misstatement, whether due to 

fraud or error.  

 

In preparing the financial statements, the trustees are responsible for assessing the charity's ability to continue as a 

going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of 

accounting unless the trustees either intend to liquidate the charity or to cease operations, or have no realistic alternative 

but to do so.  
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Report of the Independent Auditors to the Trustees of  

Trust Property In Connection With 

The Patriarchal Russian Orthodox Parish 

In London 

 

 

 

Our responsibilities for the audit of the financial statements 

We have been appointed as auditors under Section 144 of the Charities Act 2011 and report in accordance with the Act 

and relevant regulations made or having effect thereunder.  

 

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from 

material misstatement, whether due to fraud or error, and to issue a Report of the Independent Auditors that includes 

our opinion.  Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in 

accordance with ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise from 

fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected to 

influence the economic decisions of users taken on the basis of these financial statements.  

 

The extent to which our procedures are capable of detecting irregularities, including fraud is detailed below:  

 

- We obtained an understanding of the legal and regulatory frameworks that are applicable to the company and 

determined that the most significant are those that relate to the reporting framework (FRS 102 and the Companies Act 

2006) and compliance with the relevant direct and indirect tax regulation in the United Kingdom. In addition, the 

company has to comply with laws and regulations relating to its operations, including UK employment laws, health and 

safety, and GDPR. 

 

- We understood how the Russian Orthodox Church in London is complying with those frameworks by making 

enquires with management and those charged with governance to understand how the Group maintains and 

communicates policies and procedures in these areas. We understood any controls put in place by management to 

reduce the opportunities of fraudulent transactions. 

 

 - We assessed the susceptibility of the company's financial statements to material misstatements including how fraud 

might occur through internal team conversations and inquiry of management and those charged with governance. 

Through these procedures we determined there to be a risk of management override associated with revenue and a fraud 

risk around transactions at the year end. We have performed tests of detail, including understanding of the nature of the 

transactions, verifying that the margin is appropriate, and verifying the clerical accuracy of the revenue recognised. In 

relation to management override, we selected a sample from the entire population of journals, including manual 

journals, identifying specific transactions which did not meet our expectations, in order to investigate, understand and 

agree to source documentation. We selected a sample of revenue transactions recorded before the year end and obtain 

documentation to verify that revenue adjustments had been recorded in the appropriate period. 

 

- Based on this understanding we designed our audit procedures to identify non-compliance with such laws and 

regulations. Our procedures involved verifying that material transactions are recorded in compliance with FRS102 and 

where appropriate Companies Act 2006. Compliance with other operational laws and regulations were covered through 

our inquiry with no indication of non-compliance identified. 

 

A further description of our responsibilities for the audit of the financial statements is located on the Financial 

Reporting Council's website at www.frc.org.uk/auditorsresponsibilities. This description forms part of our Report of the 

Independent Auditors.  
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Report of the Independent Auditors to the Trustees of 

Trust Property In Connection With 

The Patriarchal Russian Orthodox Parish 

In London 

Use of our report 

This report is made solely to the charity's trustees, as a body, in accordance with Part 4 of the Charities (Accounts and 

Reports) Regulations 2008. Our audit work has been undertaken so that we might state to the charity's trustees those 

matters we are required to state to them in an auditors' report and for no other purpose. To the fullest extent permitted 

by law, we do not accept or assume responsibility to anyone other than the charity and the charity's trustees as a body, 

for our audit work, for this report, or for the opinions we have formed.  

Thorne Lancaster Parker 

Chartered Accountants & 

Statutory Auditors 

5th Floor 

Palladium House 

1-4 Argyll Street

London

W1F 7TA

Dated: 30th January 2025 



 

 The notes form part of these financial statements 
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TRUST PROPERTY IN CONNECTION WITH 

THE PATRIARCHAL RUSSIAN ORTHODOX PARISH 

IN LONDON 

 

Statement of Financial Activities  

for the year ended 31 December 2023 

 

 

 2023  2022 

 Unrestricted  Restricted  Total  Total 

 funds  funds  funds  funds 

 Notes £ £ £ £ 

INCOME AND ENDOWMENTS FROM  

Donations and legacies  2 894,116 - 894,116 852,087 

 

Charitable activities  5 

Charitable Activites   

 - 35,563 35,563 34,542 

 

Other trading activities  3 71,176 - 71,176 23,460 

Investment income  4 28,319 - 28,319 26,102 

       

Total  993,611 35,563 1,029,174 936,191 

       

 

EXPENDITURE ON  

Charitable activities  6 

Charitable Activites   

 823,523 119,251 942,774 790,026 

Diocese Expenses   

 - - - 87,460 

 

Other  - 49,600 49,600 35,160 

       

Total  823,523 168,851 992,374 912,646 

       

 

NET INCOME/(EXPENDITURE)  170,088 (133,288) 36,800 23,545 

Transfers between funds  15 (14,036) 14,036 - - 

       

Net movement in funds  156,052 (119,252) 36,800 23,545 

 

RECONCILIATION OF FUNDS  

Total funds brought forward  1,383,797 5,180,658 6,564,455 6,540,910 

 

       

TOTAL FUNDS CARRIED FORWARD  1,539,849 5,061,406 6,601,255 6,564,455 

       



 

 The notes form part of these financial statements 
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TRUST PROPERTY IN CONNECTION WITH 

THE PATRIARCHAL RUSSIAN ORTHODOX PARISH 

IN LONDON 

 

Statement of Financial Position  

31 December 2023 

 

 

 2023  2022 

 Unrestricted  Restricted  Total  Total 

 funds  funds  funds  funds 

 Notes £ £ £ £ 

FIXED ASSETS  

Tangible assets  11 751,092 5,048,531 5,799,623 5,915,709 

 

CURRENT ASSETS  

Stocks  12 20,000 - 20,000 20,000 

Debtors: amounts falling due within one year  13 58,097 681 58,778 20,464 

Cash at bank  969,605 12,195 981,800 841,493 

       

 1,047,702 12,876 1,060,578 881,957 

 

CREDITORS  

Amounts falling due within one year  14 (258,945) (1) (258,946) (233,211) 

 

       

NET CURRENT ASSETS  788,757 12,875 801,632 648,746 

       

 

TOTAL ASSETS LESS CURRENT 

LIABILITIES  

 

1,539,849 

 

5,061,406 

 

6,601,255 

 

6,564,455 

 

       

NET ASSETS  1,539,849 5,061,406 6,601,255 6,564,455 

       

FUNDS  15 

Unrestricted funds: 

 General fund  1,539,849 1,383,797 

Restricted funds: 

 New Benevolent Fund  12,876 12,876 

 Cathedral Refurbishment and Maintenance 

Fund  

3,663,685 3,750,188 

 Property Fund  1,384,845 1,417,594 

   

 5,061,406 5,180,658 

   

   

TOTAL FUNDS  6,601,255 6,564,455 

   

 

The financial statements were approved by the Board of Trustees and authorised for issue on 29 January 2025 and were 

signed on its behalf by:  

 

 

 

 

 

A Bardakovs - Trustee  



 

 The notes form part of these financial statements 
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TRUST PROPERTY IN CONNECTION WITH 

THE PATRIARCHAL RUSSIAN ORTHODOX PARISH 

IN LONDON 

 

Statement of Cash Flows  

for the year ended 31 December 2023 

 

 

 2023  2022 

 Notes £ £ 

 

Cash flows from operating activities 

Cash generated from operations  1 143,472 322,943 

   

Net cash provided by operating activities  143,472 322,943 

   

 

Cash flows from investing activities 

Purchase of tangible fixed assets (3,165) - 

Interest received - 192 

   

Net cash (used in)/provided by investing activities  (3,165) 192 

   

 

   

Change in cash and cash equivalents in 

the reporting period  

 

140,307 

 

323,135 

Cash and cash equivalents at the 

beginning of the reporting period  

 

841,493 

 

518,358 

   

Cash and cash equivalents at the end of 

the reporting period  

 

981,800 

 

841,493 

   



 

 The notes form part of these financial statements 
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TRUST PROPERTY IN CONNECTION WITH 

THE PATRIARCHAL RUSSIAN ORTHODOX PARISH 

IN LONDON 

 

Notes to the Statement of Cash Flows  

for the year ended 31 December 2023 

 

 

 

1. RECONCILIATION OF NET INCOME TO NET CASH FLOW FROM OPERATING 

ACTIVITIES  

 2023  2022 

 £ £ 

 Net income for the reporting period (as per the Statement of Financial 

Activities)  

 

36,800 

 

23,545 

 Adjustments for: 

 Depreciation charges 119,251 119,722 

 Interest received - (192) 

 (Increase)/decrease in debtors (38,314) 907 

 Increase in creditors 25,735 178,961 

   

 Net cash provided by operations  143,472 322,943 

   

 

 

2. ANALYSIS OF CHANGES IN NET FUNDS  

 

 At 1.1.23 Cash flow At 31.12.23 

 £ £ £ 

Net cash  

 Cash at bank 841,493 140,307 981,800 

      

 841,493 140,307 981,800 

      

 Total 841,493 140,307 981,800 
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TRUST PROPERTY IN CONNECTION WITH 

THE PATRIARCHAL RUSSIAN ORTHODOX PARISH 

IN LONDON 

 

Notes to the Financial Statements  

for the year ended 31 December 2023 

 

 

 

1. ACCOUNTING POLICIES  

 

Basis of preparing the financial statements  

The financial statements of the charity, which is a public benefit entity under FRS 102, have been prepared in 

accordance with the Charities SORP (FRS 102) 'Accounting and Reporting by Charities: Statement of 

Recommended Practice applicable to charities preparing their accounts in accordance with the Financial 

Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (effective 1 January 2019)', 

Financial Reporting Standard 102 'The Financial Reporting Standard applicable in the UK and Republic of 

Ireland' and the Charities Act 2011. The financial statements have been prepared under the historical cost 

convention.  

 

Income  

All income is recognised in the Statement of Financial Activities once the charity has entitlement to the funds, it 

is probable that the income will be received and the amount can be measured reliably. 

 

Expenditure  

Liabilities are recognised as expenditure as soon as there is a legal or constructive obligation committing the 

charity to that expenditure, it is probable that a transfer of economic benefits will be required in settlement and 

the amount of the obligation can be measured reliably. Expenditure is accounted for on an accruals basis and has 

been classified under headings that aggregate all cost related to the category. Where costs cannot be directly 

attributed to particular headings they have been allocated to activities on a basis consistent with the use of 

resources. 

 

Allocation and apportionment of costs  

Income is accounted for on a cash basis with the exceptions of investment and grant income which is accounted 

for on an accruals basis. 

 

All expenditure is accounted for on an accruals basis and has been classified under headings that aggregate all 

costs related to that category. Where costs cannot be directly attributed to particular headings they have been 

allocated to activities on a basis consistent with the use of resources. Support costs all relate to the Russian 

Orthodox Church in London and have been allocated accordingly. 

 

Tangible fixed assets  

Depreciation is provided at the following annual rates in order to write off each asset over its estimated useful 

life.  

 

 Freehold property -  2% on cost  

 Long leasehold -  Over the term of the lease  

 Improvements to property -  2% on cost  

 Fixtures and fittings -  20% on cost  

 Motor vehicles -  25% on cost  

 

Stocks  

Stocks are valued at the lower of cost and net realisable value, after making due allowance for obsolete and slow 

moving items.  

 

Taxation  

The charity is exempt from tax on its charitable activities. 

 

Fund accounting  

Unrestricted funds can be used in accordance with the charitable objectives at the discretion of the trustees. 

 

Restricted funds can only be used for particular restricted purposes within the objects of the charity.  

Restrictions arise when specified by the donor or when funds are raised for particular restricted purposes. 
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TRUST PROPERTY IN CONNECTION WITH 

THE PATRIARCHAL RUSSIAN ORTHODOX PARISH 

IN LONDON 

 

Notes to the Financial Statements - continued  

for the year ended 31 December 2023 

 

 

 

1. ACCOUNTING POLICIES - continued  

 

Fund accounting  

Further explanation of the nature and purpose of each fund is included in the notes to the financial statements. 

 

Hire purchase and leasing commitments  

Rentals paid under operating leases are charged to the Statement of Financial Activities on a straight line basis 

over the period of the lease.  

 

2. DONATIONS AND LEGACIES  

 2023  2022 

 £ £ 

 Collections  424,239 403,210 

 Donations  455,952 343,342 

 Refurbishment costs  - 84 

 Donations for special services  13,925 105,451 

   

 894,116 852,087 

   

 

3. OTHER TRADING ACTIVITIES  

 2023  2022 

 £ £ 

 Shop income  71,176 23,460 

   

 

4. INVESTMENT INCOME  

 2023  2022 

 £ £ 

 Rents received  28,319 25,910 

 Deposit account interest  - 192 

   

 28,319 26,102 

   

 

5. INCOME FROM CHARITABLE ACTIVITIES  

 2023  2022 

 Activity £ £ 

  

Nursery school 

 

 

Charitable Activites   

 

 35,563 34,542 
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TRUST PROPERTY IN CONNECTION WITH 

THE PATRIARCHAL RUSSIAN ORTHODOX PARISH 

IN LONDON 

 

Notes to the Financial Statements - continued  

for the year ended 31 December 2023 

 

 

 

6. CHARITABLE ACTIVITIES COSTS  

 Support 

 Direct costs (see 

 Costs note 7) Totals 

 £ £ £ 

 Charitable Activites   

 708,978 233,796 942,774 

     

 

In the year the Charity paid expenses on behalf of the Russian Orthodox Diocese of Sourozh trust (charity 

number 277508), referred to herein as the "Diocese Trust", amounting to £65,966. This is made up of the 

following expenses: 

 

 2023   2022  

 £   £  

Deanery support  1,610  9,250 

Diocesan salaries  64,356  64,792 

Miscellaneous grant              19,000 

 65,966  87,460 

 

7. SUPPORT COSTS  

 Governance 

 Management  Finance  costs  Totals 

 £ £ £ £ 

 Charitable Activites   

 

 179,550 12,744 41,502 233,796 

       

 

8. TRUSTEES' REMUNERATION AND BENEFITS  

 

There were no trustees' remuneration or other benefits for the year ended 31 December 2023 nor for the year 

ended 31 December 2022.  

 

Trustees' expenses  

 

There were no  trustees' expenses paid for the year ended 31 December 2023 nor for the year ended 

31 December 2022.  

 

9. STAFF COSTS  

 2023  2022 

 £ £ 

 Wages and salaries 195,165 196,634 

 Social security costs 20,689 24,104 

   

 215,854 220,738 

   

 

The average monthly number of employees during the year was as follows:  

 

 2023  2022 

 Staff 14 14 
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9. STAFF COSTS - continued  

 

No employees received emoluments in excess of £60,000.  

 

10. COMPARATIVES FOR THE STATEMENT OF FINANCIAL ACTIVITIES  

 Unrestricted  Restricted  Total 

 funds  funds  funds 

 £ £ £ 

INCOME AND ENDOWMENTS FROM  

 Donations and legacies  843,001 9,086 852,087 

 

Charitable activities  

 Charitable Activites   

 

 34,542 - 34,542 

 

 Other trading activities  23,460 - 23,460 

 Investment income  26,102 - 26,102 

     

 Total  927,105 9,086 936,191 

     

 

EXPENDITURE ON  

Charitable activities  

 Charitable Activites   

 

 670,119 119,907 790,026 

 Diocese Expenses   

 

 87,460 - 87,460 

 

 Other  - 35,160 35,160 

     

 Total  757,579 155,067 912,646 

     

 

 NET INCOME/(EXPENDITURE)  169,526 (145,981) 23,545 

 

 

RECONCILIATION OF FUNDS  

 Total funds brought forward  1,214,271 5,326,639 6,540,910 

 

     

 TOTAL FUNDS CARRIED FORWARD  1,383,797 5,180,658 6,564,455 
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11. TANGIBLE FIXED ASSETS  

 Improvements 

 Freehold  Long  to 

 property  leasehold  property 

 £ £ £ 

 COST 

 At 1 January 2023  2,429,492 130,162 8,269,266 

 Additions  - - - 

     

 At 31 December 2023  2,429,492 130,162 8,269,266 

     

 DEPRECIATION 

 At 1 January 2023  395,500 32,077 4,495,004 

 Charge for year  29,154 1,720 86,503 

     

 At 31 December 2023  424,654 33,797 4,581,507 

     

 NET BOOK VALUE 

 At 31 December 2023  2,004,838 96,365 3,687,759 

     

 At 31 December 2022  2,033,992 98,085 3,774,262 

     

 

 Fixtures 

 and  Motor 

 fittings  vehicles  Totals 

 £ £ £ 

 COST 

 At 1 January 2023  122,786 36,267 10,987,973 

 Additions  3,165 - 3,165 

     

 At 31 December 2023  125,951 36,267 10,991,138 

     

 DEPRECIATION 

 At 1 January 2023  113,416 36,267 5,072,264 

 Charge for year  1,874 - 119,251 

     

 At 31 December 2023  115,290 36,267 5,191,515 

     

 NET BOOK VALUE 

 At 31 December 2023  10,661 - 5,799,623 

     

 At 31 December 2022  9,370 - 5,915,709 
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12. STOCKS  

 2023 2022 

 £ £ 

 Stocks  20,000 20,000 

   

 

13. DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR  

 2023 2022 

 £ £ 

 Other debtors 45,220 14,912 

 Prepayments and accrued income 13,558 5,552 

   

 58,778 20,464 

   

 

14. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR  

 2023 2022 

 £ £ 

 Trade creditors  39,900 21,582 

 Social security and other taxes  32,940 26,282 

 Other creditors  167,746 164,287 

 Russian Orthodox Diocese Of Sourozh trust  - 11,540 

 Accrued expenses  18,360 9,520 

   

 258,946 233,211 

   

 

15. MOVEMENT IN FUNDS  

 Net  Transfers 

 movement  between  At 

 At 1.1.23  in funds  funds  31.12.23 

 £ £ £ £ 

Unrestricted funds  

 General fund  1,383,797 170,088 (14,036) 1,539,849 

 

Restricted funds  

 New Benevolent Fund  12,876 (49,600) 49,600 12,876 

 Cathedral Refurbishment and Maintenance 

Fund  

 

3,750,188 

 

(86,503) 

 

- 

 

3,663,685 

 Property Fund  1,417,594 (32,748) (1) 1,384,845 

 General   

 

 - 35,563 (35,563) - 

       

 5,180,658 (133,288) 14,036 5,061,406 

       

 TOTAL FUNDS  6,564,455 36,800 - 6,601,255 
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15. MOVEMENT IN FUNDS - continued  

 

Net movement in funds, included in the above are as follows:  

 

 Incoming  Resources  Movement 

 resources  expended  in funds 

 £ £ £ 

Unrestricted funds  

 General fund  993,611 (823,523) 170,088 

 

Restricted funds  

 New Benevolent Fund  - (49,600) (49,600) 

 Cathedral Refurbishment and Maintenance 

Fund  

 

- 

 

(86,503) 

 

(86,503) 

 Property Fund  - (32,748) (32,748) 

 General   

 

 35,563 - 35,563 

     

 35,563 (168,851) (133,288) 

     

 TOTAL FUNDS  1,029,174 (992,374) 36,800 

     

 

 

Comparatives for movement in funds  

 

 Net 

 movement  At 

 At 1.1.22  in funds  31.12.22 

 £ £ £ 

Unrestricted funds  

 General fund  1,214,271 169,526 1,383,797 

 

Restricted funds  

 New Benevolent Fund  39,036 (26,160) 12,876 

 Cathedral Refurbishment and Maintenance 

Fund  

 

3,836,792 

 

(86,604) 

 

3,750,188 

 Property Fund  1,450,811 (33,217) 1,417,594 

     

 5,326,639 (145,981) 5,180,658 

     

 TOTAL FUNDS  6,540,910 23,545 6,564,455 
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15. MOVEMENT IN FUNDS - continued  

 

Comparative net movement in funds, included in the above are as follows:  

 

 Incoming  Resources  Movement 

 resources  expended  in funds 

 £ £ £ 

Unrestricted funds  

 General fund  927,105 (757,579) 169,526 

 

Restricted funds  

 New Benevolent Fund  9,000 (35,160) (26,160) 

 Cathedral Refurbishment and Maintenance 

Fund  

 

85 

 

(86,689) 

 

(86,604) 

 Property Fund  1 (33,218) (33,217) 

     

 9,086 (155,067) (145,981) 

     

 TOTAL FUNDS  936,191 (912,646) 23,545 

     

 

A current year 12 months and prior year 12 months combined position is as follows:  

 

 Net  Transfers 

 movement  between  At 

 At 1.1.22  in funds  funds  31.12.23 

 £ £ £ £ 

Unrestricted funds  

 General fund  1,214,271 339,614 (14,036) 1,539,849 

 

Restricted funds  

 New Benevolent Fund  39,036 (75,760) 49,600 12,876 

 Cathedral Refurbishment and Maintenance 

Fund  

 

3,836,792 

 

(173,107) 

 

- 

 

3,663,685 

 Property Fund  1,450,811 (65,965) (1) 1,384,845 

 General   

 

 - 35,563 (35,563) - 

       

 5,326,639 (279,269) 14,036 5,061,406 

       

 TOTAL FUNDS  6,540,910 60,345 - 6,601,255 
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15. MOVEMENT IN FUNDS - continued  

 

A current year 12 months and prior year 12 months combined net movement in funds, included in the above are 

as follows:  

 

 Incoming  Resources  Movement 

 resources  expended  in funds 

 £ £ £ 

Unrestricted funds  

 General fund  1,920,716 (1,581,102) 339,614 

 

Restricted funds  

 New Benevolent Fund  9,000 (84,760) (75,760) 

 Cathedral Refurbishment and Maintenance 

Fund  

 

85 

 

(173,192) 

 

(173,107) 

 Property Fund  1 (65,966) (65,965) 

 General   

 

 35,563 - 35,563 

     

 44,649 (323,918) (279,269) 

     

 TOTAL FUNDS  1,965,365 (1,905,020) 60,345 

     

 

Unrestricted: 

The Capital Reserve is represented by the tangible fixed assets of the Church. 

 

Restricted: 

The Cathedral Refurbishment and Maintenance Fund is to be used specifically for the refurbishment of the 

Cathedral. The Benevolent Fund is to be used to pay parishioner expenses at the judgement of the bishop. 

 

16. RELATED PARTY DISCLOSURES  

 

There were no related party transactions for the year ended 31 December 2023.  
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 2023  2022 

 £ £ 

 

INCOME AND ENDOWMENTS 

 

Donations and legacies 

Collections  424,239 403,210 

Donations  455,952 343,342 

Refurbishment costs  - 84 

Donations for special services  13,925 105,451 

   

 894,116 852,087 

 

Other trading activities 

Shop income  71,176 23,460 

 

Investment income 

Rents received  28,319 25,910 

Deposit account interest  - 192 

   

 28,319 26,102 

 

Charitable activities 

Nursery school  35,563 34,542 

   

Total incoming resources  1,029,174 936,191 

 

 

EXPENDITURE 

 

Charitable activities 

Priests' and staff salaries  195,165 196,634 

Social security  20,689 24,104 

Russian Orthodox Diocese Of Sourozh trust's 

expenses  

 

65,966 

 

83,844 

Ground rent, water rates,and council tax  30,338 82,634 

Insurance  13,561 10,215 

Purchases  23,512 360 

Repairs and maintenance  37,431 30,949 

Liturgical supplies  35,281 28,758 

Accommodation expenses  15,155 4,210 

Choir expenses  53,135 45,500 

Volunteers & contract staff  98,755 40,735 

Conference costs  14,061 10,277 

Travel expenses  20,812 5,879 

Nursery expenses  42,581 43,953 

Bookshop costs  42,536 - 

   

 708,978 608,052 

 



 

 This page does not form part of the statutory financial statements 

 

 Page 22 

TRUST PROPERTY IN CONNECTION WITH 

THE PATRIARCHAL RUSSIAN ORTHODOX PARISH 

IN LONDON 

 

Detailed Statement of Financial Activities  

for the year ended 31 December 2023 

 

 

 2023  2022 

 £ £ 

Charitable activities 

Other 

Charitable donations  49,600 35,160 

 

Support costs 

 Management 

 Telephone  2,795 4,257 

 Postage and stationery  2,897 2,747 

 General administration  54,607 37,072 

 Freehold property depreciation  29,154 29,154 

 Long leasehold depreciation  1,720 1,721 

 Improvements to property depreciation  86,503 86,503 

 Fixtures and fittings depreciation  1,874 2,343 

   

 179,550 163,797 

 

 Finance 

 Computer costs  3,489 - 

 Bank charges  9,255 7,314 

   

 12,744 7,314 

 

 Governance costs 

 Auditors' remuneration  9,240 9,000 

 Accountancy and legal fees  32,262 89,323 

   

 41,502 98,323 

   

Total resources expended  992,374 912,646 

   

Net income  36,800 23,545 
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RUSSIAN ORTI'IODOX CHURCH IN LONDON

Rcport af Ihc Trustam

for rim year ended 31 December 2022

The unstern pmsent their repori wiih the fmancial statements of the charity for il e 7m ~&
g

'
I " g A uai'" ad R~riing I Chariries: Smtemmt of Recommended Pr

preparing their accounts in scconlsncc with thc Financial Rcpotling Smnd~ sPPI'mbi

102) (eA'ective I January 2019).

OIMKCTIYKS AND ACTIVITIES
Objcciivm aud alms
The objects of the charity sre to promote snd furiher ihe Orthodox Christia failh within dm Cathedml pmish of the Rumisn

Onlmdox Chuck in the United Kingdom snd Ireland.

This is cerned out by regular worship and services inde Cathedtal and pmlord remand sim by P~Y O

md, as Ibis is the Cathedral Parish for Ihe Church in ihe United Kingdom and Ireland. in other nrem of «&m~ ~' Chumh

rattles out cermin unding sctivides ut part of their missionary amivity snd a by-produm is s small polit for «Church.

FINANCIAL REVIEW
Investment policy snd objecgvm

The policy of the charity is m adopt s cauiious approach st ag times in order to proust «swats of Ihe Charity.

Reservm polhy
Incoming tesources for «year wem f936 191 (2021: f856 287) and romumes expended werc 6912 646 (2021: f829 196) tmultmg

in net incoming tesources resources of 623545 (2021 Incoming resources: I27091). Toml resmves amounted to f6564455 (2021t

f6$40910) of which unrestrimed reserves amounted io f1383,797 (2021: fl,214371), and restrimed reserves amourued to

65,180,658 (2021:E5,326,639).

FUTURE PLANS
The Cathedral Perish continues in the process of growing snd developing m a number of signilicant areas. In tmms of riergy wc have

now reached s amble level of clergy for rhe Cathedral. The refurbishment is now complete and only normal ongoing repaim and

maintenance are expected in Ihe future . In ianna of activities «e continue to incrcasc the number and dlvcmity of our community

support work by inriuding more school acuvities on Saturday Ibr preschool and primary's level children and in addition we are

engagwl in helping elderly people in the community wiih limited mobility.

STRUCTURE, GOVERNANCE AND hdANAGKSIENT

Governing document

The charity is controged by iu governing documenx a deed of tmsx and constitutes sn unincorponued charity.

The charity known as the Russian Onhodox Chmch in London was formed by Deed ol'Trusi on 20th July 1944. The Registered

Chsriiy Number is 254025. The power of appointing end removing the trustees under «Trust Deed rests with the existing mit tees,

but subject to prior approval of the parish Council.

The governing body of Ihc Russian Onhodox Church in London is «Parish Council, who have responsibility as Chsrity Tnutm.

Recruitment and appaintment of new trustees

Trunees have been sp poinuxl by «Parish Council in onler to manage the irust's aifairs snd Iinances.

ladumlon aad Iralning of new trustees

The Inducthm process for ncw trustees comprises an iniiial meeting with the Chairman of the chsrity snd if necessary meetings with

exiuing untime who have spccialisms within the charTiS Following an appointment a compmhensive induaion pack pmvided to «
neu umtm, 'ibis pack inclmles various Charity Comniission publications, including "The essenual Tnutee" and copies I th

aoxtunu of the charity ss we as recent rnccting. The documennnion from the Charity Commission is adoqtmte to give a new umt uus e to give a new n ustm

a good awareness ol'his or hcr responsibiliiies and obligations,

REFERENCE AND ADIAINISTRATIVE DETAILS

Registered Charily nuniber

254025

Prinripataddres~
Csthetlral ofthe Dormition

et tbe S(other oi God

67 Knnismore fiardens

London
SW7 I Nil
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RUSSIAN ORTIIODOX CNURCII I hi LOtv(DON

Repass of the Trna&em
for lhe )uor ceded gl December 2022

Tkststsm

A Mat)ok)mv
A Zlkhsmv
I Goidieiiko

AudRom
Thomc Lancaster Parker
Chsnercd Accountanm R
Sletiiiniy Auditors

4th Floor
Yeiiiiiic Hnilsc
27-20 Ghtsshouse Suem
London
%IB 3DF

STATK'MENT OF TRUSTEES' RESPONSIBILITIES
The huston arc rmpomible fm preparing rhe Report of the Trustees snd the financial smmmenu in accordance wiih applicable law

snd United Kingdom Accounting Ssmdmds (United Kingdom GmeraSy Accepted Accounting Practice) including Financial

Reponing Standard 102 "The Financial Reponing Somdard applicable in rhe UK and Republic of Ireland".

The lsw applicable to charirics in England snd Wales, the Charities Act 20I I, Charity (Accounts snd Repons) Regulations 2000 and

tbc pmvisions of tbe uuu deed tmtuires ihe trustees to prepwc financial ststemenm for each financial ymr which give a true snd lmr

view of ihc smtc of affairs of dw chariiy and ol' the incoming msowccs aad spplicsiion of resources, including the income and

cxpcnditure, of the charity for that period. In preparing those financial suwmenu, the uustms are muuired to

semor suitable accounting policies and then apply them consistently;

observe the memods snd priociples in the Charity SORP;
make judgemenis snd esiimates that are rensonable sed prudem;

suae «hether applicable accounting standards have been fohn«ed, subjecr to ony material dcpanures disclosed and explained in

the financial smtements;

prepare the fineacial statemenu on thc gomg concern been unless ii is inapproprimc to presume that the charity will continue in

busirmss.

Tbe uusmes arc responsible for keeping pmper accounlmg records «hich disclose with reasmmble mcuracy st ony dmc ihe linancial

pmition of the charity snd to e ble thcm ta ensure ihai thc limncial suucments comply uitb the Charities Am 2011, tbe Charity

(Accoums and Reporu) Rc la
'

2008 snd the prmisioni ol' the mut dmd. They are also responsible for safeguarding thc seems

ofthe charity snd het)ccf, reasonable steps for ihe prevenoon and detection of fraud and other irregulsriues.

Approved by order
( f$ bo fuustees nn 7 December 202)md sigaed on its bdwlfb&e

A Idoilokhov - Trustee



Repass of the Independent Amg tore te tbe Tv«stem of
Rusdaa Orthodox Church la (ctndon

Oplnlaa
wc have audited the lincnmal statements ol'Russian Onhodox Church in koodoo (ihc bhariiy ) for S &'

which comprise the gmtemcnt of Financial Activities, Sc gmwmcni of Financial position, the 0m~m'

dm financial stsiemcnii, mcluding a summery of signilicant accounting policim Tlic Im m'si Mm"0

applied in their preparation is applicable ls» snd United Kingdom Accouniing Standards (Uniied Kingdom Generagy Aoccptcd

Accotmring Practice), including Financial Rcportmg gmndsrd 102 'fhe fqnsncial Rcporling guuxlard applicable in ihc VK and

Republic of Irdand'

In our opinion ihe financial statcmenis:

lpve a nue snd fmr view of ihe smte of the charity's a(fairs as at 31 Dccembcr 2022 snd of ils incoming resources and applicanon

of resounxs, for Se year ihcn ended;
»'c bmn properly prepared in accordance with Uniwd Kingdom Generally Accepted Atxmunting practice, including Financial

Reporting gtandanl 102 'The Finsnrisl Reporting gmndsrd applicable in the UK snd Republic of Ireland'I snd

have bmm prepued in accordance wiib Se requirements omhe Charities Act 2011.

Scab for optnmu
We conducted our audit in accordance with International gnmdsrds on Auditing (VK) (iSAs (UK)) and applicable law. Our

responsibilities under Sose standards are funher demribed in Se Auditms' responsibilides for the audit of the fmsncSI statements

section of om repon. We are indepcndeni of Se charity in acconlanec wiS ihc ethical rcquiremenw that are relevant to our audit of

dw financial smwnents in the UK. including Se FRC's ESical gtandanl, snd we have fulfilled our omar ethical responsibilities in

sccordanm with these requirements. We belicvc that the audit evidence we have obmined is sulfiment snd appropriate to provide a

basis for our opinion.

Coaclasions relating to geing coacern

In audiang the financial smtcments, we have concluded that the trustees' use of tlw going concern basis of sccouming in the

prepamtion of the financial smcments is apmopriate.

Based oa Se work we have performed, we have noi identified any material uncenaiaiies relating m events or conditions gwt,

iadividusgy or cogectively, msy cast signilicsni doubt an the charity's ability to continue as a going concern for o period of at least

twelve moaths gnm when the linancisl smtemenis are authorise for issue.

Our responsibilities and Se responsibilities of the trustees with impact io going conccm are describwl in Se relevant sections of Sis

~qmfs

Other isformstioa
The uustees sre responsible for the oSer information. The other information comprism the infommtion included in Se Annual

Repori, mher san the financial smtemenu and our Repon of the Independent Auditors Scrcon.

Ocr opinion os Se financial statements deca not cover Se other information and, excepi io the extent othmwise explicitly swed in

our repon, we do not express sny Ibnn of assunmce conclusion Sereon.

lo conriection with our audit of Se linancisl siatemcnti, aur tesponsibility is to teed the other infornwiion and, in doing so, consider

whmher Se oSer informaiien is materially inconsistent with Se linancisl statements or our knowledge obmincd in the sudii or

oscrwise appears io be nwwrially misstated. Ifwe idenufy such material inconsislencies or apparent material mtmnucments, we are

required m dctwmine whether this gives rise to s nmterisl missmemcnt in dw financial smtemcnts themselves. If, basal on the work

we have performed, «c conclude thai Sere is s mawrial missuncment of this oiher infornwtion, we are required to rcpon thai fack

We have ooSing m repurt in this regwd.

Matiem on wbleb wc are required to report by exception

we have nothing m rcpon in respect of thc Ibgowing msners ivhere die Charities (Accounts snd Reports) Reguleiions 2QQg mqujim

us iri repon m you if, in our opinion:

the infnrmation given in the Repctt uf the Tnlmees ls incoiisisteat iii sny matcrml respect «iih itic linancial statements; or

iui!iriwit accounting records linve noi ht«w kept; or

lite linancisl statemeats are noi in sgrcemcat willi the accounting reotirds and relume; or

we have noi received sll ihc infnrmaiion snd explanations we require for our audit.

Rcspcsslbgirim of trumees
As explained more fully in ih gtcmment el Trustees' Responsibilities, ihe trustees sm responsible i or the preparation nl'ihc finmic'@I

itstemenis which give a true snd fair view, snd Ior such internal conlrol ss \he trustees dctennine is necessary io enable the

prepsrwion of finaocial itswments thai cre frm Irom muterial miislnicmenk whedicr due to freud or error.

In preparing ihe linsncisl ssimnents, thi uusxxu wc rcspansible fnr assessing ihc riisiity's ubility io couiinue i a

I it

iio osing, as epp ic le, ntsttcis rricied to goirig cunccni xini using ihc going concwn basis of sccouniiag unless ilia uuitecs e ihe

lend iu liquidste ilia iliariiy or to teste spats iioni, or ltvi e iio realistic alternative bul io du ni.
r



Rcport of the Independent Auditors to thc Trmtem e(
I(ossian Orthodox Church In London

Oar vmponslblgtles for thc audh of the Snancial statements
tyc have been appointed as auditors under Seclion l44 ol'ihc Chariiics Aci 201 I snd icon in tum'i»cc wnh "
mgulations made or having elTcct thcmunder.

Ou. objectives am to obtain reamnablc assumccc nh I whcthm ihe financial statcniwtis ss a whole sfe free fnm timtenal

mimtatemcuk whcthcr duc to fraud or error, snd m issue a Rcpon of the Independent Auditors ihat includes our opinion

Rwmonablc assumncc is a high Icvcl of sssumnce, bui is mil e gitarsittee tlial mt audit conducted in acconhmce with IsAs (UK) will

always detox a matmial mnststcmcnt uhcn ii cxisis. Misstmements csn arise from fmud or enor and sm considmed nmtcrial if,

individually or m thc aggregate, they could rmsonably bc mpeciwl io in gucnce ihc economic decisions of usms taken on thc basis of

these linancial statcmcnis.

lnuSularities, including fraud, arc instances of non-compliance with laws and regulsaons. we design procedures in line without

responsibilities, outlined above, lo detect itregularities, including fraud. The risk of not detecting a material misstatement due to

fraud is higher thm thc risk of not demcttng one resulting from cwor, ss (raud may involve deliberate concealment by, for example,

forgery, or intentional misreprcscnmiions, or through collusion. The exient to which our pmccdmes are capable of driecting

inegularitics, including fraud is detailed below. However, ihe primary responsibility for lhe prevention and diect ton of fiaud rests

with both those charged with goimnsnce of the anti ly and management

Our

approach

wss as follows:
We obmined an understanding of We legal snd regulsiory fnuneworks that are applicable to tha company and determined that the

most significant sre those thai relaie to the reporting framework (FRS 102 and thc Companies Act 2006) and compliance with the

iulevani direct snd indirect tax regulation in the United Kingdom. In addition, the Company hsi to comply udth laws and regulations

misting m ns operations, including UK employment lauu, heolth snd salety, and GDPR.

We undemtood how the Russian Onhodox Church in landon is contplying with those frameworks by making enquires with

management snd those charged with governance to understand how the Company mainmins snd communicaies policies snd

procedures in these areas. IVe undmstood any controls put in place by management to reduce the opponunities of fraudulem

transactions.

We assessed the susceptibility o( thc company's linsncial statements to material misststcmcnn including how fraud might occur

duuugh internal team conversauons and inquiry of management snd ihosc charged with govwnance. Through these pmcedures we

delamioed there to be a risk of management ovemde assomsiwi with revenue snd a fraud risk amund transactions at the year end.

We have perfonncd tests of detail, including understanding o( the nature of the transactions, veri(Ting that the margin is appmpriste,

snd verifying the clerical accuracy of the revenue recognised. In relation m management ovwride, «e selected a sample (mm the

entire population of journals, including manual journals, identifying specitic transsciions which did not mmt our expcmations, in

order m investigate, undemtand snd agree to source documentaiion. 'vVe selecied a sample o( revenue transactions recorded before thc

year end and obtained documenmiion to verify that revenue adjustmeats had been recorded in the appropriate period.

Ssscd on this undmxmndtng we designed our audit procedures to idenufy non-complimm with such laws and regulations. Our

procedures involved verifying that material transactions ste recorded in compliance with FRS I 02 and whme appmpriatc Compsnim

Am 2006. Compliance with other operational laws and mgulations were covered through our inquiry wiih no indicarion of

nonummpliancc identified.

A funker dcscripuon of our responsibiliiies for ihe audi of the finanmal smtements is located on the Financial Reponing Council's

wcbsiie at wuxv. frc.org. uk/sudkorsresponsibig ties, This description forms pan of our Repon of the Independent Auditors.



ftepetr of the kudepcadeat AmUtem to fae Trustses ef

Rumtsu fkrtkodas Charcb la kxmdon

Um ofollr repert
fhts mporl is made soteiy lo lhe chsdtkrs trumeet, is a body, in accordance with pml o uf thc cimrilirc (Acctmnm i

Rcsutstions 200k.Cur audit work iuubece undertaken sc tbm wc might state tn tlw charity'r tmstecs thmc atsums

worn

md ~m

taale lo them m an sudimm' rcpon snd for no other putpom To lhe fuikrt extent pmmitled by isw, wc do not accept cr sm

»t1tty m cnyctw educ tiwn thc chsdty cnd the charity's uuttees ss a body, for our audit urork, fcr this report or for dm

optaktm we have formed.

1home kaumster Parker

Cbmlmed Accmmtsnts A
Ststutmy Auditom

ctb Hoar
Vtmnue House

27-29 Glasshouse guest



RUSSIAN ORTHODOX CIIUACH IN I.ONDON

Smtement at llaaadet Aetitmies
for the Year eade4 31 December 2022

INCOME d ND ENDOITMENTS FROM
Donations and legacies

Notes

843,001

Acslrtctetl
funds

f

9,086

2602
Teml Total

famb funds

f f

852,087 724,077

Charitable activities

Chmitablc Activities

Other trading activities
investment income

5 34,542

23,460
26.102

34,542

23,460
26,102

29,467

72,709
30.034

Total 927.105 9.086 936,191 856,287

EXPENDITURE ON
Charitable acntsdes

Charimble Activities

Diocese Expenses 87,460 87,460

6 670, 119 119.907 790,026 722,878

82,073

Total 757,579

35.160 35,160 ~24 45

155.067 912.646 829.196

NET INCOMEIIEXPENDITUIK) 169,526 (145,981) 23,545 27,091

RECONCILIATION OF FUNDS
Total funds brought fonumd 1,214371 5,326,639 6,540.910 6,5132119

TOTA1 FUNDS CARRIED FORWARD 1,38E797 5, 180.658 6.564.455 6,540,910

Tbc notes Ibnn psn of these linsncisl ststemotb

Page 6



RUSSIAN ORTHODOX CHURCII IN LONDONI

Statemeat of Flaanmal Postthrn

31 Decmnber 2022

FILED ASSETS
Tangible scans

Notes

Unrmtrictcd

limds

f

Restriclcd

funds

f

747,927 5,167,782

2022
Torsi
fimds

f

5,915,709

2021
Total
funds

f

6,035,429

CURRENT ASSETS
8toe(s 12 20,000

Dobtonv. amounts falling due ttithin one year 13 19,783 681

Gash m banh ~829 298 ~II95

20,000 20,000

20,464 21373

CREDITORS
Amounts fsging due mthin one year 14

869,081

(233,211)

12,876 881,957 559.731

(233311) (54850)

NET CURRF NT ASSETS 635,870 ~12876 fi48,746 505.481

TOTAL ASSETS LESS CURRENT LIABILITIES 1,383,797 5,180.658 6,564,455 6,540,910

NET ASSETS

FUNDS
Umcsuictml funds:

General fund

Rcsu(acd fimdu

New Beaevolem Fund

Cetbedml Refmbidunent and ldsintensnce Fund

Prepeny Fund

15

1,383,797 1314s71

12,876
3,750,188

~1417.594

38355
32137,473
1.450.8 I I

~5 180.658 5326,639

TOTAL FUNDS

The finaacial su trmehtr s.
iu behslfby:

I

)

A Mo'lot. ttu~ttce

prosed by thc Board ofTruswes and authorised for issue an 7 December 2023 and were signed on

The nuns form psn ol' tltese linsncisl ststmnent»

Pago 7



RII88IANORTIIODOX CIIURCII IN LONDON

Statement of Cash biens
fer tbe year ended 31 December 2022

Notes
2022 202 I

f
Cash Dona fram operating activities
Cash gmerstcd hum upmationt

Net cash proridcd by epenumg activities

~32 943

322 943

~163 96

163396

Cash gates frma lavmting activities
lntctcvt mcclvcd

Net cash provided by investing sctititics

192

192

Change in sash and cash equivsleats In the
reportbtg period
Cash and cash equivalents st the beginnlag of
the reporting period

Cash and cash equivalents at tbe cad of tbe
reporting period

323,135

518358

841,493

163,430

518358

1 ltc aeter form psn of dtcse tesocisl mecmcatt



RUSSIAN ORTHODOX CHURCH IN I.O,"SION

Holes to the Smtcmeat of cash 6)otm
Earths lear mnled 31 Htmmber 2022

RECONCILIATION OF NKT INCOME TO NET CASH FLOW FROM OPERATING ACTIVITIS
2022

E

2021
E

Net income for lhc repartln8 period lac per Ihc slatemeut of Financial

Acttvcdm)
Adjustments for:
Dcpmctetion chst8es
interest received
Decrease in debtors
Increase in creditors

1br sash provided hf operations

23~5

119,722
(192)
907

178.961

322943

27,091

120A5
(341

6,005
~10 29

163 96

2. ANALYSIS OF CHANGES IN NETFUNDS

Net cash
Cmh at bank

Total

At 1.122
E

518,3511

518.358

~518 358

Cash Sow
E

~323 135

323,135

323.135

At 31.1222
E

841.493

841.493

~841493

Ih» notes lie nl Fnl ol Iherc linaladsi s lair ments



RLISSIAN ORl NODOX CIILIRCN IN LONI)ON

tNotes to thc Financial Statemenm
for ths year ended 31 Qecembcr 2022

ACCOON TINC POLICIES

Susie ol'preparing the financial ststcnicnts
The finanmsl stalemcnls of ihc charily, «hich is a public henclit entity under FRS l02, lwve been PrcPsrwl tn accord ~
wiR ScCiumties SORp (FRS l02) 'Accounting and Reponing by Chnrities: Statwnent ofRccommendcd practice applicabN
h c™i~etpteparing their eccounm in accordance witli the Financial Reporting Stsndwd applicable in the VK wul Republic
nf Iteland (FRS 102) (cifemive I )snwuy 20lp)', Financial Reponing Standard l02 The Financial Reporting Standard
appgcable in thc UK and Republic ol'Ireland' snd the Chariiies Aw 2011.The financial statements have been prcpsmd under
the historical cost convention,

Income
AR income is recognised in the slatcmenl of Financial Activities once ihe charity has entitlwneni to ihe f~ tt » lao~ c
Utat the income v (II be received end Ihc amount csn be measured reliably.

Expenditure
Liabilities sre recognised as cxpendilurs as soon as there is a legal or eonstructiiu obligation committing the chsrity lo lhai
wipenditure, it is pmbablc that a transl'cr ofeconomic bcnelits will be teguired in senlemeni and the amount of the obligation
csn be measured reliably. Expenditwe it accowued Ior on an acctuals basis and has been classified under headings that

aggregate all cosi related to the category. Where costs cannot be direcUy attributed to panicular headings they have been
allocated to activities on s basis consisient with thc use of resources.

Agocatlon and apport)onment of costs
Income is accounwd &or on a cash br«is with the exmptions of investment and grant inmme which is accounted for on an
accruals basis.

All expenditure is account«I for on an accmals basis ar.d has been classiTied under headings that aggregate ag costs reitted
to rhai category. 'iVhcre cosu cannot bc direcdy attributed m particular headings they hat« been allocated to sctivihes on a
basis consistent «ith the use of resources. Suppon costs ag relate io ihe Russian Onhodox Chmch in London and lwve been
allocated accordingly.

Tangible Used assets
Dcprcciation is provided at tire foll owing annual rates w order to write otf each assai over its estimated useful life,

Fwehold pro peny
Long leasehold
lttiptovetiictits to ptupcttv
Fixtures and littings
Motor vehicles

v% on cost
Over the term of the Isaac
2yv on cost2¹ on cost
25'Yt on cmt

Stocks
Stockr, src valued at the lower of cost snd net reulisable value, aller making due allowance for obsoleie snd slow moving
Ileitis,

Tsxndoa
The ehsrihy is exempt from isx an its chnriwble activities.

Fund accounting
Onrestriwed fund» csn be used in accordance wiih die charitable objcnives at the dinmiinn of the imstec,".

Rcstricied I'undi can unly bc used fm psnicular resinctcd purposes within the objects of the clwriiy. Rwuictions arise when
speciliwl by ilia donor or when funds are raised for particular restrict«I purpuses.

ltunher explanation uf the natuivsnd purpusc ofeach lund is included in tile autm to the fina«rial smwnwus

Illre purchase snd leasing commltmenls
Reoials paid wider op rating leases are charged io the Stsiemeni of Itin ncial Amiviiies mi a susight li;ic txttis oict thc
perioti of tits tease.

Pagt lg contuiued. ..



RUSSIAN ORTHODOX CII IIR('H IN LONDON

Notes to the plannehtt stammems condoned
for tbe ysav ended 31 December 2022

DONATIONS AND LEGACIES

Collections
Donations
Gmnts
Rehnbislunent costs
Donarions for special services

2022
f

403,210
343,342

84
105N51

852.087

2021
8

364,918
176.074
144,081

934
38,070

724.077

Grano received, included in the abmn, are as Follows:

202v2 2021
f

~144 081

3. OTHER TRADING ACTIVITIES

Shap income

2022
6

23,460

2021
f

~709

4. IPWESTMENT INCOtdE

Rentsmceivcd
Deposit account interest

2022

25,9)0
192

2021
6

303NIB
34

26,102 30,034

5. INCOME PROAI CHARITABLE ACTIVITIES

Charimble Activities

I ursery school

2022
f

34942

2021
6

29,467

Pabe ll continued. ..



RIISSIAN ORTHOIN)X CHUB( 14 IN l ONDON

Notes to the Ftnandal Stntemenls - eontlnned
for the year ended 31 December 2022

6. CHAIUTABLE ACTIVITIES COSTS

Charitable Activites

Dioccm Expensvw

Direct
Costs

6

520,592

87 460

~608 052

Suppmt
costs (sce

note 7) Totals
f 6

269,434 790,026

87460

'&69 434 877 486

In the )'car the Rumian Onhodox Church has paid expentm on behalf of the Russian Diocese of Sourorh amounung to

f8,460 this is made up of the following cxpenscs:

2022
f

2021
f

Desaery mppor!
Diocesan salaries
Sourozh magazine
Miscegsneous gmnt

3,668
6II,792

~19 00
877400

9450
52,823

20 000
~82 07

SUPPORTCOSTS

&danagemcnt

2
Finance

f

Governance
costs Totals

I

Charimble Activhtcs 163,797 7,314 98,323 269,434

8. TRUSTEES' REhIUNERATION AND BENEFITS

There were no trustees' remuneration or other henclits for the year ended 31 Decemhcr2022 nor for the year emled

31 Decmnber 2021.

Trustees' expenses

There werc no trustee&' expenses paid lor the year ended 31 Deccn&ber 2022 nor for the year ended 31 December 2021,

STAFF COSTS

Wegm anil salaf&es

Shwial security cos»

2022
f

196„634
24.104

202I

237,87 &

~26 265

Tlie avemegc mouthly nuraimr of en'ployees during dw & ear wm as follows;

220.738 264, 137

Smtf

'I 0'l &

14
)U) 1

17

lc & employee& rcvewcd cn&ohimcat m exacts nl f60,000.

I'ege 17 co&lt&1&ncd. ..



RIISSIAR! i IR'f NODOX CNIIRCII IN LOiVDOY

Metes to the hlnandal Statements - continued
fer the Tear ended 32 December 2022

COMFARA flVKS FOR TNK 8TATKMKIt T OF F!RAN CIAL ACTFTITIKS
Umes!tie!cd

funds

f
IIICOMK AND KNDOWMKWTS FROiH
Donations end legacies

Charitable acusgttes

27,597

Total
fumfs

f
724,077

Charimblc activhies

Other trading emii ities
investment income

Total

29,467

72,709
~004

82$.690 27.597

29,467

72,709
20,034

8S86587

KXPEYiDITURK

Page !3 cuilillllsn!.



RUSSIAN OR) RODOX CIIURCH IN LOINDON

Nates tn tbe Flnaarial Statements -cont(nard
for the year ended "tl December 2072

COMPARATIVES pOR 77IE STATEMENT OF FINANCIAL ACTIVITIES - contlnum
Unmstrictcd Restricted

funds I'unds

6 6

Toml
Smds

Chnritnbk acl)Nttm
Charitable Act(vistas 602,240 120,458 722.878

Diocese Expenses 82,073 82,073

Other

Total 684,493

24245 ~24 45

829.196

NET LVCOhIEI(EXPENINTURK) 144, 197 (117,106) 27,091

RKCOiNCILI ATION OF FUNDS
Total funds brought fern ard 1,070,074 5,443,745 6,513,819

TOTAL FUNDS CARIUED FOR IV*RD 131427) 5326839 ~6540 910

11. TAINGIBLE FIXED ASSETS

COST
At I Ianmry 2022 aad 31 December 2022

DEPRECIATION
At I Ianuary 2022
Charge for year

Preehold

propcny

'2N29.492

366,346
29.154

Long
leasehold

6

130.162

30,356
~1721

Improvements

to

pmpcrty
5

8.269266

4,408,501
86,503

At 31 December 2022

NET BOOK VALVE
At 31 December 2022

At 31 Dcccmter 2021

395.500 32,077 4.495,001

2,033.992 ~98 085 3,774P62

2,063.146 99.806 3.860.765

Page 14 cun: nord



RUSSIAN ORTI IOINIX CIIURCII IN LONIJDN

Notes to thc Rn a ad el Statements - mmtlnued
fer the year ended 31 December 2022

II. T*10GIBLEFIXED ASSETS - continued
Firlnltcs

and

fittings

Motor
vehicles

E
Totals

E
COST
At I January 2022 and 31 Dcccmbcr 2022 ~I22 786 36467

DKPRKCIATION
At I January 2022
Charge for year

111,074
2.342

36,267 4,952444
119;/20

At 31 December 2022

NKT BOOK VALUE
At 31 December 2022

At 31 December 2021

113,416 36267

9370

~ll 712

~5,072 64

5,915.709

~6.035429

12. STOCKS

Stocks

2022

20.000

2021

~20

13. DEBTORSt AMOUNTS FALLING DUE YYITllliN ONE YEAR

Other debtors
Prepayments and accrued income

2022

14,912
5,552

2021

145114

~659

20.464 21D73

14. CREDITORS: AMOUNTS FALLING DUE IVI THIN ONK YEAR

Trade creditors
Social secmiry and odrer taxes

Other creditors
Russian Diocese of Sourosh

Accrued expcnscs

202'r

f
21482
26,282

164287
11340
9.520

2021
f
5,777

18,187
1,426

11„540
17320

233211

F.igc 15 ccllllllllNI. ..



RUSSIAN ORTIIOD&)N CIO!RClt IN I.ORB&1. 1

Notes to ihe 97nanclal Statements .continued
for lbc year endml 31 De&en\her 2022

&4. SSOYKSISNT IN l&UNDS

Unrestricted funds
Gcncral f&md

A& I.&.22
6

1,2&4271

Ne&

movement

in funds

f

169,526

At
31.12 22

1,383,797

Restricted funds
Ncw Benevolent Fund
Cathedral Refurbishmcn& and ldain&enance
Fund

Pmpcny Fund

39,036

3,836,792
~1450 8& I

(26,160}

(86,604)
~33 217

12,876

3,750, 188
I 417.594

TOTAL FUNDS

5 326 639

6.540,910

&145,981& 5 180,658

6.564.45523S45

Ne& movemem in funds, included in tbe above are as follows:

Unresnicted funds
General fund

Incoming
resources

E

927, 105

Resources
expended

f

(757,579)

&dovemeu&

&n funds

5

169,526

Restricted funds
New Benevolent Fund
Cathedral Refurhishmcn& and h&ain&enancc

Fund
Property Fund

TOTAL FUNDS

9,000

85
I

9,086

936,191

(35,160)

(86.689)
~33.218)

155.06

(912,646)

(26,160)

(86,604)
~33,217)

{145.98&1

23545

Comps ratives for movemcn& ln fund&

Unrestricted funds
General fond

Restricted funds
Yew Benevolent Fund

Csduvirsl Rcfu&bishment and Maimenancc

Fund

Propcny Fund

At 1, 1.21
f

1,070,074

35,936

3.923,195
1,484,614

Net
movemen&

in funds
6

144,197

2,4&9

(85,722)
(33,803)

A&

31.12 &1

5

1.21427 &

38.355

3,837,47,&

1.450,811

TO'I'Al. I&UNDS 6,513,819 27,091 6,540,910

Page 16 couth&a&6. ,



RUSS1AN OR7 RUBOR CRURCR IN i.ONDON

Nietm to the Finandal Statements ~ continued
for the year ended .'ll Dceenibsr 2022

IR h(OVKMENT IN FUNDS - csntlnued

Comparative nei movcmcni in funds, included i~ ihe above am ns Iollowu

Unrestricted funds
Geuersl fund

Incoming
resources

f
828,690

Rcmurces
expended

E

1684,493)

Movement
in funds

f

144,197

Restricted funds
Nmv Bcncvolcnt Fund
Cathedral Ret'urbishmmu and ldsinlennnce
Fund

Propeny Fund

TOTAL FUiNDS

934~It
27,597

856287

(24345)

(86 656)
~33,802)

~144.703

~829.196)

2,419

(85.722)
~33 803)

(~t)7 106

~27 091

A current year 12 months snd prior year 12 months combined posiiion is as follows:

Unrestricted funds
General fund

Restricted funds
New Benevolent Fund
Cathedral Refurbishment snd Maintenance

Fund
Property Fund

Ai 1.1.21
E

1,070,074

35.936

3,923,195
1.484.614

5,443,745

Nel
movemeni

in funds
f

At
31.12.22

f

313,723 1,383,797

(23,741) 12,195

(172,326)
~67.020)

3,750,869
1.417.594

~263.087} ~5.180 658

TOTAL FUNDS 6.513,819 50.636 ~6.564 455

A curmnt year 12 months snd prior year 12 nionths combined nct movcmcnt in ihnds, included in thc above are as follows:

Uarestricted funds
General fund

Restricted feeds
New Benevolent I'und

Cathedral Refurbishment snd Msinlcn. iucc

Fund

Propen) Fund

TOTAi. FUI DS

Incoming
resources

f

1,755,795

35,G64

1,019

3G.683

1,792,4 jg

Resources
expended

( I em 2,072)

(59,405)

(173.345)
~67.0'20)

i 99.770}

(1,74 1.b421

hl ovemeni
in funds

f

313,723

(23,741)

(17I,326)
~67,0201

(s63,087}

50.636

ljnrcstltctcdI'
7 he Cnpiisl lti sel I \' u mplcsculsil ily dlc ningiblc lit mi Isscls ul Ihe Church

Ps. c I



RUSSISN ORFIIODOX CRURCII IN LV'xtDON

Neon te the !Vandal Statements - sontlsued
for thc veer ceded 3I December 2022

IS. hIOYKMKNYIN FUNDS-continued

Restrktcdt
lb, caR~IRead, td,~t~htset~F~lstoheu~sp ftmllyroiti mfuddd Iofd" aOBenevolent Fund is to be used to psy parishioner expenses at the juddenumt of the bishop.

Its RKLATED I'SR' DISCLOSURES

2hme tvcre no telsted pany transactions fm tbe year ended 3l Dccember 2022.

Psge 18



RDSSIAiN ORTIIODOK CIIIIRCII lit I.ONDON

Deluged statement nf ptneuclni Actirltlts
for the lear ended 31 Dtrvmber 2022

2022 2021
8 8

INCO3IK AI4D KNDOIThIKNTS

Donnthsnt arid Iegacks
Cogocdons
Oonmiciis
Omntt
Refutbisbrnem costs
Donations for special servictn

403,210
343,342

84
105 451

852,087

364,91S
176,074
144,081

934
~38 070

724,077

Other trading nctlvtthn
Shop income 23,460 72,709

Investment income
Rene rccmved
Depmit accouni interest

25.910
192

30,000
34

Charitable acrividcs
Nursery school

total iaeomlng resources

26, 102

34,542

936, 191

30,034

29,467

856,287

EXPENDITURE

Charitable aerittdes
Priesto and staff salaries
Social security
Diocme expenses
Ground rent, water rates, and council isx
Insurance
Purchases
Itcpairs and maintenance
Candies
Liturgical supplies
Acccmmodstioii cxpcfiscs
Choir expenses
Voltmtccrs gt culltnlci stsif
Conference costs
Travel expenses
rturscty expenses
ldsrngement fees

Other
Charitable donatiosi

196,634
24.104
83,844
82,634
10+15

360
30,949

28,758
4,210

45,500
40,735
10,277
5,879

43,953

608,052

35,160

237,872
26265
82.073
83.136
10.577
23,736
33,983
7320

!2,033
4,T7

30,440
13,650
6,660
7283

33,965
3.960

617,680

24245

Support coris
hinaagemeat
7 elephcae
(arried fornarit

4257
4,257

2,947
2,947

1lns Page does nui linn psii ol ilii statutory liiuinmel stsiemciin

Page 19



RIISSIAR 43RTIffltIOBI I*IIIIRCII 114 I OIt 0th I

lscmilcd Btatement of fdnanciel *eiivlties
gsr the lear ended 31 lsecember 2022

bianageatent
Rmugbt forviard
Postage and stationer&
13encm1 adminisuation
FrmboM property depreciation
long leasehold dept@.ladon

improvements to pmperty depreci auon
Fixtures end fittings dcprccietion

2022
E

4,257
2,747

37,072
29, 154

1,721
86,503

~2343

163,797

2021
f,

2,947
8.941

23,741
29,154
1,720

86W3
~2928

155,934

7,314 8,134

t2overnance costs
Auditors' remuneration
Acc untancy and legal fees

Totalrcsources expended

Net iamme

9,000
89323

98323

91R646

23,545

8,2(N
15.003

~23 203

829, 196

27.091

This page ilucs nnt Ibrm part ul'tbv siatutub finainial smtements

Page 2(t
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RUSSIAN ORTHODOK CHURCH IN LONDON

Report of the Trustees
for the year ended 31 December 2021

The trustees present their report with the financial statements of the charity for the year ended 31 December 2021. The
trustees have adopted the provisions of Accounting and Reporting by Charities: Statement of Recommended Practice
applicable to charities preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK
and Republic of Ireland (FRS 102) (effective 1 January 2019).

OBJECTIVES AND ACTIVITIES
Objectives and aims
The objects of the charity are to promote and further the Orthodox Christian faith within the Cathedral Parish of the Russian
Orthodox Chuch in the United Kingdom and Ireland.

This is carried out by regular worship and services in the Cathedral and pastoral care and visits by presbytery both in the
London area and, as this is the Cathedral Parish for the Church in the United Kingdom and Ireland, in other areas of the

Diocese, The Church carries out certain trading activities as part of their missionary activity and a by-product is a sinall

profit for the Church.

FINANCIAL REVIEW
Investment policy and objectives
The policy of the charity is to adopt a cautious approach at all times in order to protect the assets of the Charity.

Reserves policy
Incoming resources for the year were f856,287 (2020: f750,377) and resources expended were f829,196 (2020: 8768,066)
resulting in net incoming resources resources of f27,091 (2020 Outgoing resources: AD)7, 629). Total reserves amounted to
$6,540,910 (2020: $6,513,819) of which unrestricted reserves amounted to 81,214,271 (2020: I1,070,074), and restricted
reserves amounted to I5,326,639 (2020: 85,443,745).

FUTUREPLANS
The Cathedral Parish continues in the process of growing and developing in a number of significant areas. In terms of clergy
we have now reached a stable level of clergy for the Cathedral. The refurbishment is now nearing completion and only
normal ongoing repairs and maintenance are expected in the future . In terms of activities we continue to increase the number
and diversity of our community support work by including more school activities on Saturday for preschool and primary
school level children.

STRUCTURE, GOVERNANCE AND MANAGEMENT
Governiag document
The charity is controlled by its governing document, a deed of trust, and constitutes an unincorporated charity.

The charity known as the Russian Orthodox Church in London was formed by Deed of Trust on 20th July 1944. The
Registered Charity Number is 254025. The power of appointing and removing the trustees under the Trust Deed rests with

the existing trustees, but subject to prior approval of the Parish Council.

The governing body of the Russian Orthodox Church in London is the Parish Council, who have responsibility as Charity
Trustee.

Recruitment and appointment of new trustees
Trustees have been appointed by the Parish Council in order to manage the trust's affairs and finances. It is the intention of
the Parish Council to appoint other trustees from the Clergy as soon as permission is given for such appointments by the
Charity Commission.
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RUSSIAN ORTHODOX CHURCH IN LONDON

Report of the Trustees
for the year ended 31 December 2021

STRUCTURE, GOVERNANCE AND MANAGEMENT
Induction and training of new trustees
The induction process for new trustees comprises an initial meeting with the Chairman of the charity and if necessary
meetings with existing trustees who have specialisms within the charity. Following an appoinnnent a comprehensive
induction pack provided to the new trustee. This pack includes various Charity Commission publications, including "The
essential Trustee" and copies of the accounts of the charity as well as recent meeting. The documentation from the Charity
Commission is adequate to give a new trustee a good awareness ofhis or her responsibilities and obligations.

REFERENCE AND ADMINISTRATIVE DETAILS
Registered Charity number
254025

Principal address
Cathedral of the Dormition
of the Mother of God
67 Ennismore Gardens
London
SW7]NH

Trustees
A Motlokhov
A Zakharov
I Gordienko

Auditors
Thorne Lancaster Parker
Chartered Accountants tt
Statutory Auditors
4th Floor
Venture House
27-29 Glasshouse Street
London
W1B 5DF

Advisers
Main Bankers:-
Lloyds Bank PLC
364-366 Lordship Lane
East Dulwich
London SE22 ttNA

Other Bankers:-
Nationwide Building Society

Professional Advisors
Bryan Cave
33 Cannon Street
London
EC4M 5TE
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RUSSIAN ORTHODOX CHURCH IN LONDON

Report of the Trustees
for the year ended 31 December 2021

STATEMENT OF TRUSTEES' RESPONSIBILITIES
The trustees are responsible for preparing the Report of the Trustees and the financial statements in accordance with
applicable law and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice)
including Financial Reporting Standard 102 "The Financial Reporting Standard applicable in the UK and Republic of
Ireland"

The law applicable to charities in England and Wales, the Charities Act 2011, Charity (Accounts and Reports) Regulations
2008 and the provisions of the trust deed requires the trustees to prepare financial statements for each financial year which
give a true and fair view of the state of affairs of the charity and of the incoming resources and application of resources,
including the income and expenditure, of the charity for that period. In preparing those financial statements, the trustees are
required to

select suitable accounting policies and then apply them consistently;
observe the methods and principles in the Charity SORP;
make judgements and estimates that are reasonable and prudent;
state whether applicable accounting standards have been followed, subject to any material deparunus disclosed and

explained in the financial statements;
prepare the financial statements on the going concern basis unless it is inappropriate to presume that the charity will
continue in business.

The trustees are responsible for keeping proper accounting records which disclose with reasonable accuracy at any time the
financial position of the charity and to enable them to ensure that the financial statements comply with the Charities Act
2011, the Charity (Accounts and Reports) Regulations 2008 and the provisions of the trust deed. They are also responsible
for safeguarding the assets of the charity and hence for taking reasonable steps for the prevention and detection of fiuud and
other irregularities.

Approved by order of the board of trustees on 22 December 2022 and signed on its behalf by:

A Motlokhov - Trustee
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Report of the Independent Auditors to the Trustees of
Russian Orthodox Church in London

Opinion
We have audited the financial statements of Russian Orthodox Church in London (the 'charity') for the year ended

31 December 2021 which comprise the Statement of Financial Activities, the Statement of Financial Position, the Statement

of Cash Flows and notes to the financial statements, including a summary of significant accounting policies. The financial

reporting framework that has been applied in their preparation is applicable law and United Kingdom Accounting Standards

(United Kingdom Generally Accepted Accounting Practice), including Financial Reporting Standard 102 'The Financial

Reporting Standard applicable in the UK and Republic of Ireland'.

In our opinion the financial statements:

give a true and fair view of the state of the charity's affairs as at 31 December 2021 and of its incoming resources and

application of resources, for the year then ended;
have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice, including

Financial Reporting Standard 102 'The Financial Reporting Standard applicable in the UK and Republic of Ireland'; and

have been prepared in accordance with the requirements of the Charities Act 2011.

Basis for opinion
We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable law. Our

responsibilities under those standards are further described in the Auditors' responsibilities for the audit of the financial

statements section of our report. We are independent of the charity in accordance with the ethical requirements that are
relevant to our audit of the financial statements in the UK, including the FRC's Ethical Standard, and we have fulfilled our

other ethical responsibilities in accordance with these requirements. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern
In auditing the financial statements, we have concluded that the trustees' use of the going concern basis of accounting in the

preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or conditions that,

individually or cofiectively, may cast significant doubt on the charity's ability to continue as a going concern for a period of
at least twelve months froin when the financial statements are authorised for issue.

Our responsibilities and the responsibilities of the trustees with respect to going concern are described in the relevant

sections of this report.

Other information
The trustees are responsible for the other information. The other information comprises the information included in the
Annual Report, other than the financial statements and our Report of the Independent Auditors thereon.

Our opinion on the financial statements does not cover the other information and, except to the extent otherwise explicitly
stated in our report, we do not express any form ofassurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing so,
consider whether the other information is materially inconsistent with the financial statements or our knowledge obtained in

the audit or otherwise appears to be inaterially misstated. If we identify such material inconsistencies or apparent material

misstateinents, we are required to determine whether this gives rise to a material misstatement in the financial statements

themselves. If, based on the work we have performed, we conclude that there is a material misstatement of this other

information, we are required to report that fact. We have nothing to report in this regard.
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Report of the Independent Auditors to the Trustees of
Russian Orthodox Church in London

Matters on which we are required to report by exception
We have nothing to report in respect of the following matters where the Charities (Accounts and Reports) Regulations 2008
requires us to report to you if, in our opinion:

the inforination given in the Report of the Trustees is inconsistent in any material respect with the financial statements; or
suAicient accounting records have not been kept; or
the financial statements are not in agreement with the accounting records and returns; or
we have not received all the information and explanations we require for our audit.

Responsibilities of trustees
As explained more fully in the Statement of Trustees' Responsibilities, the trustees are responsible for the preparation of the
financial statements which give a true and fair view, and for such internal control as the trustees determine is necessary to
enable the preparation of financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the trustees are responsible for assessing the charity's ability to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless
the trustees either intend to liquidate the charity or to cease operations, or have no realistic alternative but to do so.
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Report of the Independent Auditors to the Trustees of
Russian Orthodox Church in London

Our responsibilities for the audit of the financial statements
We have been appointed as auditors under Section 144 of the Charities Act 2011 and report in accordance with the Act and
relevant regulations made or having effect thereunder.

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material
misstateinent, whether due to fraud or error, and to issue a Report of the Independent Auditors that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with ISAs
(UK) will always detect a material misstatement when it exists. Misstatements can arise &om fraud or error and are
considered inaterial if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design procedures in line with
our responsibilities, outlined above, to detect irregularities, including fraud. The risk of not detecting a material inisstatement
due to &aud is higher than the risk ofnot detecting one resulting &om error, as fraud may involve deliberate concealment by,
for exainple, forgery, or intentional misrepresentations, or through collusion. The extent to which our procedures are capable
of detecting irregularities, including &aud is detailed below. However, the primary responsibility for the prevention and
detection of fraud rests with both those charged with governance of the entity and management.
Our approach was as follows:

We obtained an understanding of the legal and regulatory &umeworks that are applicable to the company and determined
that the most significant are those that relate to the reporiing framework (FRS 102 and the Companies Act 2006) and
compliance with the relevant direct and indirect tax regulation in the United Kingdom. In addition, the Company has to
comply with laws and regulations relating to its operations, including UK employment laws, health and safety, and GDPR.

We understood how the Russian Orthodox Church in London is complying with those frameworks by making enquires with
management and those charged with governance to understand how the Company maintains and communicates policies and
procedures in these areas. We understood any controls put in place by management to reduce the opportunities of fraudulent
transactions.

We assessed the susceptibility of the company's financial statements to material misstatements including how &aud might
occur through internal team conversations and inquiry of management and those charged with governance. Through these
procedures we determined there to be a risk of management override associated with revenue and a &aud risk around
transactions at the year end. We have performed tests of detail, including understanding of the nature of the transactions,
verifying that the margin is appropriate, and verifying the clerical accuracy of the revenue recognised. In relation to
management override, we selected a sample from the entire population of journals, including manual journals, identifying
specific transactions which did not meet our expectations, in order to investigate, understand and agree to source
documentation. We selected a sample of revenue transactions recorded before the year end and obtained documentation to
verify that revenue adjustments had been recorded in the appropriate period.

Based on this understanding we designed our audit procedures to identify non-compliance with such laws and regulations.
Our procedures involved verifying that material transactions are recorded in compliance with FRS 102 and where
appropriate Companies Act 2006. Compliance with other operational laws and regulations were covered through our inquiry
with no indication ofnon-compliance identified.

A further description of our responsibilities for the audit of the financial statements is located on the Financial Reporting
Council's website at www. &c.org.uk/auditorsresponsibiiities. This description forms part of our Report of the Independent
Auditors.
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Report of the Independent Auditors to the Trustees of
Russian Orthodox Church in London

Use of our report
This report is made solely to the charity's trustees, as a body, in accordance with Part 4 of the Charities (Accounts and
Reports) Regulations 2008. Our audit work has been undertaken so that we might state to the charity's trustees those matters
we are required to state to them in an auditors' report and for no other purpose. To the fullest extent permitted by law, we do
not accept or assume responsibility to anyone other than the charity and the charity's trustees as a body, for our audit work,
for this report, or for the opinions we have fanned.

Thorne Lancaster Parker
Chartered Accountants ttt

Statutory Auditors
4th Floor
Venture House
27-29 Glasshouse Street
London
WIB 5DF

22 December 2022
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RUSSIAN ORTHODOX CHURCH IN LONDON

Statement of Financial Activities
for the year ended 31 December 2021

INCOME AND ENDOWMENTS FROM
Donations and legacies

Notes

Unrestricted
funds

696,480

Restricted
funds

27,597

2021
Total
funds

g

724,077

2020
Total
funds

667,969

Charitable activities
Charitable Activites

29,467 29,467 28,817

Other trading activities
Investment income

3 72,709 72,709 24,467
4 30,034 30 034 29 124

Total 828,690 27,597 856,287 750,377

EXPENDITURE ON
Charitable activities
Charitable Activites

Russian Orthodox Church in London
602,420 120,458 722,878 33,145

Diocese Expenses

Other

Total

82,073

684,493

24,245

144,703

82,073

24,245

829,196

626,588

75,062

33,211

768,006

NET INCOME/(EXPENDITURE) 144,197 (117,106) 27,091 (17,629)

RECONCILIATION OF FUNDS
Total funds brought forward 1,070,074 5,443,745 6,513,819 6,531,448

TOTAL FUNDS CARRIED FORWARD 1,214,271 5,326,639 6,540,910 6,513,8]9

The notes form part of these financial statements
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RUSSIAN ORTHODOX CHURCH IN LONDON

Statement af Financial Position
31 December 2021

FIXED ASSETS
Tangible assets

2021
Unrestricted Restricted Total

funds funds funds

Notes f

11 747,927 5,287,502 6,035,429

2020
Total
fimds

f

6,155,735

CURRENT ASSETS
Stocks
Debtors: amounts faBing due within one year
Cash at bank

12 20,000 20,000
13 21,373 21,373

479,221 39,137 518,358

520,594 39,137 559,731

20,000
27 377

354,928

402,305

CREDITORS
Amounts falling due within one year 14 (54,250) (54,250) (44,221)

NET CURRENT ASSETS 466,344 39,137 505,481 358,084

TOTAL ASSETS LESS CURRENT
LIABILITIES 1,214,271 5,326,639 6,540,910 6,513,819

NET ASSETS 1,214,271 5,326,639 6,540,910 6,513,819

FUNDS
Unrestricted funds:

General fund

Restricted funds:
New Benevolent Fund
Cathedral Refurbishment and Maintenance Fund
Property Fund

15

38,355
3,837,473
1,450,8 1 1

35,936
3,923,195
1,484,614

1,214,271 1,070,074

5,326,639 5,443,745

TOTALFUNDS 6,540,910 6,513,819

The financial statements were approved by the Board of Trustees and authorised for issue on 22 December 2022 and were
signed on its behalf by:

A Motlokhov - Trustee

The notes form part of these financial statements
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RUSSIAN ORTHODOX CHURCH IN LONDON

Statement of Cash Flows
for the year ended 31 December 2021

Notes
2021 2020

Cash flows from operating activities
Cash generated fiom operations

Net cash provided by operating activities

163,396

163,396

88,627

88,627

Cash flows from investing activities
Purchase of tangible fmed assets
Interest received

Net cash provided by/(used in) investing activities

34

34

(89,642)
124

(89,518)

Change in cash and cash equivalents in the
reporting period
Cash and cash equivalents at the beginning
of the reporting period

163,430

354,928

(891)

355,819

Cash and cash equivalents at the end of the
reporting period 518,358 3 54,928

The notes form part of these financial statements
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RUSSIAN ORTHODOX CHURCH IN LONDON

Notes to the Statement of Cash Flows
for the year ended 31 December 2021

RECONCILIATION OF NET INCOME/(EXPENDITURE) TO NET CASH FLOW FROM OPERATING
ACTIVITIES

2021 2020

Net income/(expenditure) for the reporting period (as per the Statement
of Financial Activities)
Adjustments for:
Depreciation charges
Interest received
Decrease/(increase) in debtors
Increase in creditors

27,091

120,305
(34)

6,005
10,029

(17,629)

121,037
(124)

(23,714)
9,057

Net cash provided by operations 163,396 88,627

2. ANALYSIS OF CHANGES IN NET FUNDS

Net cash
Cash at bank

Total

At 1.1.21
f

354,928

354,928

354,928

163,430

163,430

163,430

518,358

518,358

518,358

Cash flow At 31.12.21

The notes form part of these financial statements
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RUSSIAN ORTHODOX CHURCH IN LONDON

Notes to the Financial Statements
for the year ended 31 December 2021

ACCOUNTING POLICIES

Basis of preparing the financial statements
The financial statements of the charity, which is a public benefit entity under FRS 102, have been prepared in

accordance with the Charities SORP (FRS 102) 'Accounting and Reporting by Charities: Statement of
Recommended Practice applicable to charities preparing their accounts in accordance with the Financial Reporting
Standard applicable in the UK and Republic of Ireland (FRS 102) (effective 1 January 2019)', Financial Reporting
Standard 102 'The Financial Reporting Standard applicable in the UK and Republic of Ireland' and the Charities Act
2011.The financial statements have been prepared under the historical cost convention.

Income
All income is recognised in the Statement of Financial Activities once the charity has entitlement to the funds, it is
probable that the income will be received and the amount can be measured reliably.

Expenditure
Liabilities are recognised as expenditure as soon as there is a legal or constructive obligation conunitting the charity
to that expenditure, it is probable that a transfer of economic benefits will be required in settlement and the amount

of the obligation can be measured reliably. Expenditure is accounted for on an accruals basis and has been classified
under headings that aggregate all cost related to the category. Where costs cannot be directly attributed to particular
headings they have been allocated to activities on a basis consistent with the use of resources.

Allocation and apportionment of costs
Income is accounted for on a cash basis with the exceptions of investment and grant income which is accounted for
on an accruals basis.

All expenditure is accounted for on an accruals basis and has been classified under headings that aggregate all costs
related to that category. Where costs cannot be directly attributed to particular headings they have been allocated to
activities on a basis consistent with the use of resources. Support costs all relate to the Russian Orthodox Church in

London and have been allocated accordingly.

Tangible fixed assets
Depreciation is provided at the following annual rates in order to write off each asset over its estimated useful life.

Freehold property
Long leasehold
lmproveinents to property
Fixtures and fittings

Motor vehicles

2% on cost
Over the term of the lease
2% on cost
20% on cost
25% on cost

Stocks
Stocks are valued at the lower of cost and net realisable value, atter making due allowance for obsolete and slow

moving items.

Taxation
The charity is exempt from tax on its charitable activities.

Fund accounting
Unrestricted funds can be used in accordance with the charitable objectives at the discretion of the trustees.

Restricted funds can only be used for particular restricted purposes within the objects of the charity. Restrictions
arise when specified by the donor or when funds are raised for particular restricted purposes.

Page 12 continued. ..



RUSSIAN ORTHODOX CHURCH IN LONDON

Notes to the Financial Statements - continued
for the year ended 31 December 2021

ACCOUNTING POLICIES - continued

Fund accounting
Further explanation of the nature and purpose of each fund is included in the notes to the financial statements.

Hire purchase and leasing commitments
Rentals paid under operating leases are charged to the Statement of Financial Activities on a straight line basis over
the period of the lease.

2. DONATIONS AND LEGACIES

Collections
Donations (candles, altar bread and food)
Grants
Refurbishment costs
Donations for special services

2021

364,918
176,074
144,081

934
38,070

2020

198,251
146,490
206,761

74,240
42,227

724,077 667,969

Grants received, included in the above, are as follows:

Other grants

2021

144,081

2020

206,761

3. OTHER TRADING ACTIVITIES

Shop income

2021

72,709

2020

24,467

4. INVESTMENT INCOME

Rents received
Deposit account interest

2021

30,000
34

30,034

2020
f.

29,000
124

29, 124
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RUSSIAN ORTHODOX CHURCH IN LONDON

Notes to the Financial Statements - continued
for the year ended 31 December 2021

Nursery school

Activity
Charitable Activites

5. INCOME FROM CHARITABLE ACTIVITIES
2021

29,467

2020

28,817

6. CHARITABLE ACTIVITIES COSTS

Charitable Activites

Direct
Costs

Support
costs (see

note 7)
8

Totals
6

Diocese Expenses
535,607

82,073

187,271 722,878

82,073

617,680 187,271 804,951

In the year the Russian Orthodox Church has paid expenses on behalf of the Russian Diocese of Sourozh amounting

to f82,073 this is made up of the following expenses:

Deanery support
Diocesan salary
Travel
Adtnin

Sourozh magazine
Miscellaneous grant

2021

9,250
52,823

20,000

82,073

2020

9,500
52,448

3,114
10,000

75,062
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RUSSIAN ORTHODOX CHURCH IN LONDON

Notes to the Financial Statements - continued
for the year ended 31 December 2021

7. SUPPORT COSTS

Charitable Activites

Management
8

Finance
Governance

costs
f,

Totals

155,934 8,134 23,203 187,271

8. TRUSTEES' REMUNERATION AND BENEFITS

There were no trustees' remuneration or other benefits for the year ended 31 December 2021 nor for the year ended
31 December 2020.

Trustees' expenses

There were no trustees' expenses paid for the year ended 31 December 2021 nor for the year ended
31 December 2020.

9. STAFF COSTS

Wages and salaries
Social security costs

2021
f,

237,872
26,265

2020
8

245,331
23,422

264, 137 268,753

The average monthly number of employees during the year was as follows:

Staff
2021

17
2020

18

No employees received emohunents in excess of$60,000.

10. COMPARATIVES FOR THE STATEMENT OF FINANCIAL ACTIVITIES
Unrestricted

funds

Restricted
funds

Total
funds

INCOME AND ENDOWMENTS FROM
Donations and legacies 564,339 103,630 667,969

Charitable activities
Charitable Activites

Other trading activities
Investment income

28,817

24,467
29, 124

28,817

24,467
29, 124

Total 646,747 103,630 750,377
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RUSSIAN ORTHODOX CHURCH IN LONDON
11

Notes to the Financial Statements - continued
for the year ended 31 December 2021

10. COMPARATIVES FOR THE STATEMENT OF FINANCIAL ACTIVITIES - continued
Unrestricted Restricted Total

funds funds funds

EXPENDITURE ON
Charitable activities
Charitable Activites

Russian Orthodox Church in London
33,145 33,145

Diocese Expenses
505,551 121,037 626,588

Other

75,062

5,075 28,136

75,062

33,211

Total 618,833 149,173 768,006

NET INCOME/(EXPENDITURE)
Transfers between funds

Net movement in funds

RECONCILIATION OF FUNDS
Total funds brought forward

27,914
(15,339)

12,575

1,057,499

(45,543)
15,339

(30,204)

5,473,949

(17,629)

(17,629)

6,531,448

TOTAL FUNDS CARRIED FORWARD 1,070,074 5,443,745 6,513,819
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RUSSIAN ORTHODOX CHURCH IN LONDON

Notes to the Financial Statements - continued
for the year ended 31 December 2021

11. TANGIBLE FIXED ASSETS

COST
At I January 2021 and 31 December 2021

Freehold

property

2,429,492

Long
leasehold

g

130,162

Improvements

to
property

8,269,266

DEPRECIATION
At I January 2021
Charge for year

At 31 December 2021

337,192
29, 154

366,346

28,636
1,720

4,321,998
86,503

30,356 4,408,501

NET BOOK VALUE
At 31 December 2021 2,063,146 99,806 3,860,765

At 31 December 2020 2,092,300 101,526 3,947,268

Fixtures
and

fittings
Motor

vehicles Totals

COST
At 1 January 2021 and 31 December 2021 122,786 36,267 10,987,973

DEPRECIATION
At I January 2021
Charge for year

108,145
2,929

36,267 4,832,238
120,306

At 31 December 2021

NET BOOK VALUE
At 31 December 2021

At 31 December 2020

111,074

11,712

14,641

36,267 4,952,544

6,035,429

6, 155,735
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RUSSIAN ORTHODOK CHURCH IN LONDON

Notes to the Financial Statements - continued
for the year ended 31 December 2021

12. STOCKS

Stocks

2021

20,000

2020

20,000

13. DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Other debtors

Prepayments and accrued income

2021

14,914
6,459

2020

18,300
9,077

21,373 27,377

14. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Trade creditors
Social security and other taxes
Other creditors
Russian Diocese of Sourozh
Accrued expenses

2021
6

5,777
18,187

1,426
11,540
17,320

54,250

2020

5,941
8,143
1,197

11,540
17,400

44,221

15. MOVEMENT IN FUNDS

Unrestricted funds
General fund

At 1.1.21
6

1,070,074

Net
movement

in funds

144,197

At
31.12.21

1,214,271

Restricted funds
New Benevolent Fund
Cathedral Refurbishment and Maintenance
Fund

Property Fund

35,936

3,923,195
1,484,614

2,419

(85,722)
(33,803)

38,355

3,837,473
1,450,811

TOTAL FUNDS

5,443,745

6,513,819 27,091 6,540,910

(117,106) 5,326,639
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RUSSIAN ORTHODOK CHURCH IN LONDON

Notes to the Financial Statements - continued

for the year ended 31 December 2021

15. MOVEMENT IN FUNDS - continued

Net movement in funds, included in the above are as follows:

Incoming
resources

Resources
expended

Movement
in funds

Unrestricted funds
General fund 828,690 (684,493) 144,197

Restricted funds
New Benevolent Fund

Cathedral Refurbishment and Maintenance

Fund
Property Fund

TOTAL FUNDS

26,664

934
(1)

27,597

856,287

(24,245)

(86,656)
(33,802)

(144,703)

(829,196)

2,419

(85,722)
(33,803)

(117,106)

27,091

Comparatives for movement in funds

Unrestricted funds
General fund

At 1.1.20
8

1,057,499

Net
movement

in funds
f.

27,914

Transfers
between

funds

At
31.12.20

(15,339) 1,070,074

Restricted funds
New Benevolent Fund
Cathedral Refurbishment and Maintenance

Fund
Property Fund

TOTAL FUNDS

34,745

3,920,056
1,519,148

5,473,949

6,531,448

1,191

(12,200)
(34,534)

(45,543)

(17,629)

15,339

15,339

35,936

3,923,195
1,484,614

5,443,745

6,513,819

Page 19 continued. ..



RUSSIAN ORTHODOX CHURCH IN LONDON

Notes to the Financial Statements - continued

for the year ended 31 December 2021

15. MOVEMENT IN FUNDS - continued

Comparative net movement in funds, included in the above are as follows:

Incoming
resources

Resources
expended

Movement

in funds

Unrestricted funds

General fund 646,747 (618,833) 27,914

Restricted funds

New Benevolent Fund

Cathedral Refurbishment and Maintenance

Fund
Property Fund

TOTAL FUNDS

29,327

74,303

103,630

750,377

(28,136)

(86,503)
(34,534)

(149,173)

(768,006)

1,191

(12,200)
(34,534)

(45,543)

(17,629)

A current year 12 months and prior year 12 months combined position is as follows;

Unrestricted funds

General fund

Restricted funds

New Benevolent Fund

Cathedral Refurbishment and Maintenance

Fund
Property Fund

TOTAL FUNDS

At 1.1.20

1,057,499

34,745

3,920,056
1,519,148

5,473,949

6 531 448

Net
movement

in funds

172,111

3,610

(97,922)
(68,337)

(162,649)

9,462

Transfers
between

funds

f

At
31.12.21

15,339

38,355

3,837,473
1,450,811

15,339 5,326,639

6,540,910

(15,339) 1,214,271

Page 20 continued. ..



RUSSIAN ORTHODOX CHURCH IN LONDON

Notes to the Financial Statements - continued

for the year ended 31 December 2021

15. MOVEMENT IN FUNDS - continued

A current year 12 months and prior year 12 months combined net movement in funds, included in the above are as

follows:

Incoming
resources

Resources
expended

Movement
in funds

Unrestricted funds

General fund 1,475,437 (1,303,326) 172,111

Restricted funds

New Benevolent Fund

Cathedral Refurbishment and Maintenance

Fund

Property Fund

TOTAL FUNDS

55,991

75,237
(1)

131,227

1,606,664

(52,381)

(173,159)
(68,336)

(293,876)

(1,597,202)

3,610

(97,922)
(68,337)

(162,649)

9,462

Unrestricted:
The Capital Reserve is represented by the tangible fixed assets of the Church.

Restricted:
The Cathedral Refurbishment and Maintenance Fund is to be used specifically for the refurbishment of the

Cathedral. The Benevolent Fund is to be used to pay parishioner expenses at the judgement of the bishop.

16. RELATED PARTY DISCLOSURES

There were no related party transactions for the year ended 31 December 2021.
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RUSSIAN ORTHODOX CHURCH IN LONDON 
 
Report of the Trustees  
for the year ended 31 December 2020 
 
 
 
 
The trustees present their report with the financial statements of the charity for the year ended 31 December 2020. The 
trustees have adopted the provisions of Accounting and Reporting by Charities: Statement of Recommended Practice 
applicable to charities preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK 
and Republic of Ireland (FRS 102) (effective 1 January 2019).  
 
OBJECTIVES AND ACTIVITIES 
Objectives and aims 
The objects of the charity are to promote and further the Orthodox Christian faith within the Cathedral Parish of the Russian 
Orthodox Chuch in the United Kingdom and Ireland. 
 
This is carried out by regular worship and services in the Cathedral and pastoral care and visits by presbytery both in the 
London area and, as this is the Cathedral Parish for the Church in the United Kingdom and Ireland, in other areas of the 
Diocese, The Church carries out certain trading activities as part of their missionary activity and a by-product is a small 
profit for the Church. 
 
FINANCIAL REVIEW 
Investment policy and objectives 
The policy of the charity is to adopt a cautious approach at all times in order to protect the assets of the Charity. 
 
Reserves policy 
Incoming resources for the year were £750,377 (2019: £941,369) and resources expended were £768,006 (2019: 
£1,773,555) resulting in net outgoing resources of £17,629  (2019 Outgoing resources: £832,186). Total reserves amounted 
to £6,513,819 (2019: £6,531,448) of which unrestricted reserves amounted to £1,070,074 (2019: £1,057,499), and restricted 
reserves amounted to £5,443,745 (2019: £5,473,949). 
 
FUTURE PLANS 
The Cathedral Parish continues in the process of growing and developing in a number of significant areas. In terms of clergy 
we have now reached a stable level of clergy for the Cathedral. The refurbishment is now nearing completion and only 
normal ongoing repairs and maintenance are expected in the future . In terms of activities we continue to increase the 
number and diversity of our community support work by including more school activities on Saturday for preschool and 
primary school level children. 
 
STRUCTURE, GOVERNANCE AND MANAGEMENT 
Governing document 
The charity is controlled by its governing document, a deed of trust, and constitutes an unincorporated charity. 
 
The charity known as the Russian Orthodox Church in London was formed by Deed of Trust on 20th July 1944. The 
Registered Charity Number is 254025. The power of appointing and removing the trustees under the Trust Deed rests with 
the existing trustees, but subject to prior approval of the Parish Council. 
 
The governing body of the Russian Orthodox Church in London is the Parish Council, who have responsibility as Charity 
Trustee. 
 
Recruitment and appointment of new trustees 
Trustees have been appointed by the Parish Council in order to manage the trust's affairs and finances. It is the intention of 
the Parish Council to appoint other trustees from the Clergy as soon as permission is given for such appointments by the 
Charity Commission. 
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RUSSIAN ORTHODOX CHURCH IN LONDON 
 
Report of the Trustees  
for the year ended 31 December 2020 
 
 
 
STRUCTURE, GOVERNANCE AND MANAGEMENT 
Induction and training of new trustees 
The induction process for new trustees comprises an initial meeting with the Chairman of the charity and if necessary 
meetings with existing trustees who have specialisms within the charity. Following an appointment a comprehensive 
induction pack provided to the new trustee. This pack includes various Charity Commission publications, including "The 
essential Trustee" and copies of the accounts of the charity as well as recent meeting. The documentation from the Charity 
Commission is adequate to give a new trustee a good awareness of his or her responsibilities and obligations. 
 
Depreciation of refurbishment 
The Trustees have reviewed the depreciation policy as set out in note 1. Previously up to 31 December 2019 the 
refurbishment costs were depreciated over 10 years. The trustees' view is that the depreciation policy should be amended in 
order to better reflect the useful economic life of the improvements. Therefore, from 1 January 2020, refurbishment costs 
will be depreciated at 2% per annum. 
 
REFERENCE AND ADMINISTRATIVE DETAILS 
Registered Charity number 
254025 
 
Principal address 
Cathedral of the Dormition 
of the Mother of God 
67 Ennismore Gardens 
London 
SW7 1NH 
 
Trustees 
A Motlokhov  
A Zakharov  
I Gordienko  
 
Auditors 
Thorne Lancaster Parker 
Chartered Accountants & 
Statutory Auditors 
4th Floor 
Venture House 
27-29 Glasshouse Street 
London 
W1B 5DF 
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RUSSIAN ORTHODOX CHURCH IN LONDON 
 
Report of the Trustees  
for the year ended 31 December 2020 
 
 
 
REFERENCE AND ADMINISTRATIVE DETAILS 
Advisers 
Main Bankers:- 
Lloyds Bank PLC 
364-366 Lordship Lane 
East Dulwich 
London SE22 8NA 
 
Other Bankers:- 
HSBC Plc 
Charities Aid Foundation 
Nationwide Building Society 
 
Professional Advisors 
Bryan Cave 
33 Cannon Street 
London 
EC4M 5TE 
 
STATEMENT OF TRUSTEES' RESPONSIBILITIES 
The trustees are responsible for preparing the Report of the Trustees and the financial statements in accordance with 
applicable law and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice) 
including Financial Reporting Standard 102 "The Financial Reporting Standard applicable in the UK and Republic of 
Ireland"  
 
The law applicable to charities in England and Wales, the Charities Act 2011, Charity (Accounts and Reports) Regulations 
2008 and the provisions of the trust deed requires the trustees to prepare financial statements for each financial year which 
give a true and fair view of the state of affairs of the charity and of the incoming resources and application of resources, 
including the income and expenditure, of the charity for that period. In preparing those financial statements, the trustees are 
required to  
 
- select suitable accounting policies and then apply them consistently;  
- observe the methods and principles in the Charity SORP;  
- make judgements and estimates that are reasonable and prudent;  
- state whether applicable accounting standards have been followed, subject to any material departures disclosed and 

explained in the financial statements;  
- prepare the financial statements on the going concern basis unless it is inappropriate to presume that the charity will 

continue in business.  
 
The trustees are responsible for keeping proper accounting records which disclose with reasonable accuracy at any time the 
financial position of the charity and to enable them to ensure that the financial statements comply with the Charities Act 
2011, the Charity (Accounts and Reports) Regulations 2008 and the provisions of the trust deed. They are also responsible 
for safeguarding the assets of the charity and hence for taking reasonable steps for the prevention and detection of fraud and 
other irregularities.  
 
Approved by order of the board of trustees on 27 September 2022 and signed on its behalf by:  
 
 
.......................................................................... 
A Motlokhov - Trustee  
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Report of the Independent Auditors to the Trustees of  
Russian Orthodox Church in London 
 
 
 
Opinion 
We have audited the financial statements of Russian Orthodox Church in London (the 'charity') for the year ended 
31 December 2020 which comprise the Statement of Financial Activities, the Statement of Financial Position, the Statement 
of Cash Flows and notes to the financial statements, including a summary of significant accounting policies. The financial 
reporting framework that has been applied in their preparation is applicable law and United Kingdom Accounting Standards 
(United Kingdom Generally Accepted Accounting Practice), including Financial Reporting Standard 102 'The Financial 
Reporting Standard applicable in the UK and Republic of Ireland'.  
 
In our opinion the financial statements:  
- give a true and fair view of the state of the charity's affairs as at 31 December 2020 and of its incoming resources and 

application of resources, for the year then ended;  
- have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice, including 

Financial Reporting Standard 102 'The Financial Reporting Standard applicable in the UK and Republic of Ireland'; and  
- have been prepared in accordance with the requirements of the Charities Act 2011.  
 
Basis for opinion 
We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable law. Our 
responsibilities under those standards are further described in the Auditors' responsibilities for the audit of the financial 
statements section of our report.  We are independent of the charity in accordance with the ethical requirements that are 
relevant to our audit of the financial statements in the UK, including the FRC's Ethical Standard, and we have fulfilled our 
other ethical responsibilities in accordance with these requirements.  We believe that the audit evidence we have obtained 
is sufficient and appropriate to provide a basis for our opinion.  
 
Conclusions relating to going concern 
In auditing the financial statements, we have concluded that the trustees' use of the going concern basis of accounting in the 
preparation of the financial statements is appropriate.  
 
Based on the work we have performed, we have not identified any material uncertainties relating to events or conditions 
that, individually or collectively, may cast significant doubt on the charity's ability to continue as a going concern for a 
period of at least twelve months from when the financial statements are authorised for issue.  
 
Our responsibilities and the responsibilities of the trustees with respect to going concern are described in the relevant 
sections of this report.  
 
Other information 
The trustees are responsible for the other information. The other information comprises the information included in the 
Annual Report, other than the financial statements and our Report of the Independent Auditors thereon.  
 
Our opinion on the financial statements does not cover the other information and, except to the extent otherwise explicitly 
stated in our report, we do not express any form of assurance conclusion thereon.  
 
In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing so, 
consider whether the other information is materially inconsistent with the financial statements or our knowledge obtained in 
the audit or otherwise appears to be materially misstated. If we identify such material inconsistencies or apparent material 
misstatements, we are required to determine whether this gives rise to a material misstatement in the financial statements 
themselves. If, based on the work we have performed, we conclude that there is a material misstatement of this other 
information, we are required to report that fact.  We have nothing to report in this regard.  
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Report of the Independent Auditors to the Trustees of  
Russian Orthodox Church in London 
 
 
 
Matters on which we are required to report by exception 
We have nothing to report in respect of the following matters where the Charities (Accounts and Reports) Regulations 2008 
requires us to report to you if, in our opinion:  
- the information given in the Report of the Trustees is inconsistent in any material respect with the financial statements; 

or  
- sufficient accounting records have not been kept; or  
- the financial statements are not in agreement with the accounting records and returns; or  
- we have not received all the information and explanations we require for our audit.  
 
Responsibilities of trustees 
As explained more fully in the Statement of Trustees' Responsibilities, the trustees are responsible for the preparation of the 
financial statements which give a true and fair view, and for such internal control as the trustees determine is necessary to 
enable the preparation of financial statements that are free from material misstatement, whether due to fraud or error.  
 
In preparing the financial statements, the trustees are responsible for assessing the charity's ability to continue as a going 
concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless 
the trustees either intend to liquidate the charity or to cease operations, or have no realistic alternative but to do so.  
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Report of the Independent Auditors to the Trustees of  
Russian Orthodox Church in London 
 
 
 
Our responsibilities for the audit of the financial statements 
We have been appointed as auditors under Section 144 of the Charities Act 2011 and report in accordance with the Act and 
relevant regulations made or having effect thereunder.  
 
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material 
misstatement, whether due to fraud or error, and to issue a Report of the Independent Auditors that includes our opinion. 
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with ISAs 
(UK) will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are 
considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic 
decisions of users taken on the basis of these financial statements.  
 
Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design procedures in line 
with our responsibilities, outlined above, to detect irregularities, including fraud. The risk of not detecting a material 
misstatement due to fraud is higher than the risk of not detecting one resulting from error, as fraud may involve deliberate 
concealment by, for example, forgery, or intentional misrepresentations, or through collusion. The extent to which our 
procedures are capable of detecting irregularities, including fraud is detailed below. However, the primary responsibility for 
the prevention and detection of fraud rests with both those charged with governance of the entity and management. 
Our approach was as follows: 
 
  We obtained an understanding of the legal and regulatory frameworks that are applicable to the company and determined 
that the most significant are those that relate to the reporting framework (FRS 102 and the Companies Act 2006) and 
compliance with the relevant direct and indirect tax regulation in the United Kingdom. In addition, the Company has to 
comply with laws and regulations relating to its operations, including UK employment laws, health and safety, and GDPR. 
 
  We understood how the Russian Orthodox Church in London is complying with those frameworks by making enquires 
with management and those charged with governance to understand how the Company maintains and communicates 
policies and procedures in these areas. We understood any controls put in place by management to reduce the opportunities 
of fraudulent transactions. 
 
  We assessed the susceptibility of the company's financial statements to material misstatements including how fraud might 
occur through internal team conversations and inquiry of management and those charged with governance. Through these 
procedures we determined there to be a risk of management override associated with revenue and a fraud risk around 
transactions at the year end. We have performed tests of detail, including understanding of the nature of the transactions, 
verifying that the margin is appropriate, and verifying the clerical accuracy of the revenue recognised. In relation to 
management override, we selected a sample from the entire population of journals, including manual journals, identifying 
specific transactions which did not meet our expectations, in order to investigate, understand and agree to source 
documentation. We selected a sample of revenue transactions recorded before the year end and obtained documentation to 
verify that revenue adjustments had been recorded in the appropriate period. 
 
  Based on this understanding we designed our audit procedures to identify non-compliance with such laws and regulations. 
Our procedures involved verifying that material transactions are recorded in compliance with FRS 102 and where 
appropriate Companies Act 2006. Compliance with other operational laws and regulations were covered through our inquiry 
with no indication of non-compliance identified. 
 
A further description of our responsibilities for the audit of the financial statements is located on the Financial Reporting 
Council's website at www.frc.org.uk/auditorsresponsibilities. This description forms part of our Report of the Independent 
Auditors.  
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Report of the Independent Auditors to the Trustees of 
Russian Orthodox Church in London 

Use of our report 
This report is made solely to the charity's trustees, as a body, in accordance with Part 4 of the Charities (Accounts and 
Reports) Regulations 2008. Our audit work has been undertaken so that we might state to the charity's trustees those matters 
we are required to state to them in an auditors' report and for no other purpose. To the fullest extent permitted by law, we do 
not accept or assume responsibility to anyone other than the charity and the charity's trustees as a body, for our audit work, 
for this report, or for the opinions we have formed.  

Thorne Lancaster Parker 
Chartered Accountants & 
Statutory Auditors 
4th Floor 
Venture House 
27-29 Glasshouse Street
London
W1B 5DF

Date: 28th September 2022 

zsethna
Pencil
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RUSSIAN ORTHODOX CHURCH IN LONDON 
 
Statement of Financial Activities  
for the year ended 31 December 2020 
 
 
 2020  2019 
 Unrestricted  Restricted  Total  Total 
 funds  funds  funds  funds 
 Notes £ £ £ £ 
INCOME AND ENDOWMENTS FROM  
Donations and legacies  2 564,339 103,630 667,969 788,928 
 
Charitable activities  
  
Charitable Activities 28,817 - 28,817 47,677 
 
Other trading activities  3 24,467 - 24,467 83,192 
Investment income  4 29,124 - 29,124 21,572 

       
Total  646,747 103,630 750,377 941,369 

       
 
EXPENDITURE ON  
Charitable activities  6 
  
Charitable activities 33,145 - 33,145 49,465 
 
Russian Orthodox Church in London  

 
505,551 

 

 
121,037 

 

 
626,588 

 

 
1,593,991 

 
Diocese Expenses   
 75,062 - 75,062 89,220 
 
Other  5,075 28,136 33,211 40,879 

       
Total  618,833 149,173 768,006 1,773,555 

       
 
NET INCOME/(EXPENDITURE)  27,914 (45,543) (17,629) (832,186) 
 
Transfers between funds  15 (15,339) 15,339 - - 

       
Net movement in funds  12,575 (30,204) (17,629) (832,186) 
 
RECONCILIATION OF FUNDS  
 
Total funds brought forward  1,057,499 5,473,949 6,531,448 7,363,634 
 

       
TOTAL FUNDS CARRIED FORWARD  1,070,074 5,443,745 6,513,819 6,531,448 
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RUSSIAN ORTHODOX CHURCH IN LONDON 
 
Statement of Financial Position  
31 December 2020 
 
 
 2020  2019 
 Unrestricted  Restricted  Total  Total 
 funds  funds  funds  funds 
 Notes £ £ £ £ 
FIXED ASSETS  
Tangible assets  11 747,927 5,407,808 6,155,735 6,187,129 
 
CURRENT ASSETS  
Stocks  12 20,000 - 20,000 20,000 
Debtors: amounts falling due within one year  13 27,377 - 27,377 3,664 
Cash at bank  318,991 35,937 354,928 355,819 

       
 366,368 35,937 402,305 379,483 
 
CREDITORS  
Amounts falling due within one year  14 (44,221) - (44,221) (35,164) 
 

       
NET CURRENT ASSETS  322,147 35,937 358,084 344,319 

       
 
TOTAL ASSETS LESS CURRENT 
LIABILITIES  

 
1,070,074 

 
5,443,745 

 
6,513,819 

 
6,531,448 

 
       

NET ASSETS  1,070,074 5,443,745 6,513,819 6,531,448 

       
FUNDS  15 
Unrestricted funds: 
 General fund  1,070,074 1,057,499 
Restricted funds: 
 New Benevolent Fund  35,936 34,745 
 Cathedral Refurbishment and Maintenance Fund  3,923,195 3,920,056 
 Property Fund  1,484,614 1,519,148 

   
 5,443,745 5,473,949 

   
   

TOTAL FUNDS  6,513,819 6,531,448 
   

 
The financial statements were approved by the Board of Trustees and authorised for issue on 27 September 2022 and were 
signed on its behalf by:  
 
 
 
 
............................................. 
A Motlokhov - Trustee  



 
 The notes form part of these financial statements 
 
 Page 10 

RUSSIAN ORTHODOX CHURCH IN LONDON 
 
Statement of Cash Flows  
for the year ended 31 December 2020 
 
 
 2020  2019 
 Notes £ £ 
 
Cash flows from operating activities 
Cash generated from operations  1 88,627 (18,091) 

   
Net cash provided by/(used in) operating activities  88,627 (18,091) 

   
 
Cash flows from investing activities 
Purchase of tangible fixed assets (89,642) (39,049) 
Interest received 124 353 

   
Net cash used in investing activities  (89,518) (38,696) 

   
 

   
Change in cash and cash equivalents in the 
reporting period  

 
(891) 

 
(56,787) 

Cash and cash equivalents at the beginning 
of the reporting period  

 
355,819 

 
412,606 

   
Cash and cash equivalents at the end of the 
reporting period  

 
354,928 

 
355,819 

   



 
 The notes form part of these financial statements 
 
 Page 11 

RUSSIAN ORTHODOX CHURCH IN LONDON 
 
Notes to the Statement of Cash Flows  
for the year ended 31 December 2020 
 
 
 
1. RECONCILIATION OF NET EXPENDITURE TO NET CASH FLOW FROM OPERATING 

ACTIVITIES  
 2020  2019 
 £ £ 
 Net expenditure for the reporting period (as per the Statement of 

Financial Activities)  
 

(17,629) 
 

(832,186) 
 Adjustments for: 
 Depreciation charges 121,037 853,188 
 Interest received (124) (353) 
 (Increase)/decrease in debtors (23,714) 17,256 
 Increase/(decrease) in creditors 9,057 (55,996) 

   
 Net cash provided by/(used in) operations  88,627 (18,091) 

   
 
 
2. ANALYSIS OF CHANGES IN NET FUNDS  
 
 At 1.1.20 Cash flow At 31.12.20 
 £ £ £ 

Net cash  
 Cash at bank 355,819 (891) 354,928 

      
 355,819 (891) 354,928 

      
 Total 355,819 (891) 354,928 
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RUSSIAN ORTHODOX CHURCH IN LONDON 
 
Notes to the Financial Statements  
for the year ended 31 December 2020 
 
 
 
1. ACCOUNTING POLICIES  
 

Basis of preparing the financial statements  
The financial statements of the charity, which is a public benefit entity under FRS 102, have been prepared in 
accordance with the Charities SORP (FRS 102) 'Accounting and Reporting by Charities: Statement of 
Recommended Practice applicable to charities preparing their accounts in accordance with the Financial Reporting 
Standard applicable in the UK and Republic of Ireland (FRS 102) (effective 1 January 2019)', Financial Reporting 
Standard 102 'The Financial Reporting Standard applicable in the UK and Republic of Ireland' and the Charities Act 
2011. The financial statements have been prepared under the historical cost convention.  

 
Income  
All income is recognised in the Statement of Financial Activities once the charity has entitlement to the funds, it is 
probable that the income will be received and the amount can be measured reliably. 

 
Expenditure  
Liabilities are recognised as expenditure as soon as there is a legal or constructive obligation committing the charity 
to that expenditure, it is probable that a transfer of economic benefits will be required in settlement and the amount 
of the obligation can be measured reliably. Expenditure is accounted for on an accruals basis and has been classified 
under headings that aggregate all cost related to the category. Where costs cannot be directly attributed to particular 
headings they have been allocated to activities on a basis consistent with the use of resources. 

 
Allocation and apportionment of costs  
Income is accounted for on a cash basis with the exceptions of investment and grant income which is accounted for 
on an accruals basis. 

 
All expenditure is accounted for on an accruals basis and has been classified under headings that aggregate all costs 
related to that category. Where costs cannot be directly attributed to particular headings they have been allocated to 
activities on a basis consistent with the use of resources. Support costs all relate to the Russian Orthodox Church in 
London and have been allocated accordingly. 

 
Tangible fixed assets  
Depreciation is provided at the following annual rates in order to write off each asset over its estimated useful life.  

 
 Freehold property -  2% on cost  
 Long leasehold -  Over the term of the lease  
 Improvements to property -  2% on cost  
 Fixtures and fittings -  20% on cost  
 Motor vehicles -  25% on cost  
 

The depreciation policy of improvements to property has been reviewed at the start of the year. In order to better 
reflect the useful economic life of the improvements made to property they will now be depreciated at cost over 50 
years. 

 
Stocks  
Stocks are valued at the lower of cost and net realisable value, after making due allowance for obsolete and slow 
moving items.  

 
Taxation  
The charity is exempt from tax on its charitable activities. 

 
Fund accounting  
Unrestricted funds can be used in accordance with the charitable objectives at the discretion of the trustees. 
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RUSSIAN ORTHODOX CHURCH IN LONDON 
 
Notes to the Financial Statements - continued  
for the year ended 31 December 2020 
 
 
 
1. ACCOUNTING POLICIES - continued  
 

Fund accounting  
 

Restricted funds can only be used for particular restricted purposes within the objects of the charity.  Restrictions 
arise when specified by the donor or when funds are raised for particular restricted purposes. 

 
Further explanation of the nature and purpose of each fund is included in the notes to the financial statements. 

 
Hire purchase and leasing commitments  
Rentals paid under operating leases are charged to the Statement of Financial Activities on a straight line basis over 
the period of the lease.  

 
2. DONATIONS AND LEGACIES  
 2020  2019 
 £ £ 
 Collections  198,251 196,644 
 Donations (candles, altar bread and food)  146,490 391,702 
 Grants  206,761 - 
 Refurbishment costs  74,240 25,070 
 Donations for special services  42,227 175,512 

   
 667,969 788,928 

   
 

Grants received, included in the above, are as follows:  
 
 2020  2019 
 £ £ 
 Other grants  206,761 - 

   
 
3. OTHER TRADING ACTIVITIES  
 2020  2019 
 £ £ 
 Shop income  24,467 83,192 
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4. INVESTMENT INCOME  
 2020  2019 
 £ £ 
 Rents received  29,000 21,219 
 Deposit account interest  124 353 

   
 29,124 21,572 

   
 
5. INCOME FROM CHARITABLE ACTIVITIES  
 2020  2019 
  £ £ 
  

Nursery school 
 
 

   
 

 28,817 47,677 

   
 
6. CHARITABLE ACTIVITIES COSTS  
 Support 
 Direct costs (see 
 Costs note 7) Totals 
 £ £ £ 
   
     

 Charitable activities 
 
Russian Orthodox Church in London 

33,145 
 

449,023 

- 
 

177,565 

33,145 
 

626,588 
   

        Diocese Expenses 75,062 - 75,062 
     

 557,230 177,565 734,795 

     
 

In the year the Russian Orthodox Church has paid expenses on behalf of the Russian Diocese of Sourozh amounting 
to £65,062 this is made up of the following expenses: 

 
 2020   2019  
 £   £  
Deanery support  9,500  19,650 
Diocesan salary  52,448  64,736 
Travel  -  453 
Admin  -  3,018 
Sourozh magazine  3,114  1,363 
Miscellaneous  - 
     
 65,062  89,220 
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7. SUPPORT COSTS  
 Governance 
 Management  Finance  Other  costs  Totals 
 £ £ £ £ £ 
 Other resources expended  - - - 5,075 5,075 

 Russian odox Church in 
Russian Orthodox Church in 
London 
  

 
 
 

154,187 

 
 
 

6,070 

 
 
 

9,108 

 
 
 

8,200 

 
 
 

177,565 

 
 
 
 

          
 154,187 6,070 9,108 13,275 182,640 

          
 
8. TRUSTEES' REMUNERATION AND BENEFITS  
 

There were no trustees' remuneration or other benefits for the year ended 31 December 2020 nor for the year ended 
31 December 2019.  

 
Trustees' expenses  

 
There were no  trustees' expenses paid for the year ended 31 December 2020 nor for the year ended 
31 December 2019.  

 
9. STAFF COSTS  
 2020  2019 
 £ £ 
 Wages and salaries 245,331 271,223 
 Social security costs 23,422 24,566 

   
 268,753 295,789 

   
 

The average monthly number of employees during the year was as follows:  
 
 2020  2019 
 Staff 18 18 

   
 

No employees received emoluments in excess of £60,000.  
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10. COMPARATIVES FOR THE STATEMENT OF FINANCIAL ACTIVITIES  
 Unrestricted  Restricted  Total 
 funds  funds  funds 
 £ £ £ 

INCOME AND ENDOWMENTS FROM  
 Donations and legacies  712,827 76,101 788,928 
 

Charitable activities  
 Charitable activities   

 
 47,677 - 47,677 
 
 Other trading activities  83,192 - 83,192 
 Investment income  21,572 - 21,572 

     
 Total  865,268 76,101 941,369 

     
 

EXPENDITURE ON  
Charitable activities  

 Charitable activities   
 

 49,465 - 49,465 
 Russian Orthodox Church in London  

  
 
 

740,803 

 
 

853,188 

 
 

1,593,991 
 Diocese Expenses   

 
 89,220 - 89,220 
 
 Other  13,565 27,314 40,879 

     
 Total  893,053 880,502 1,773,555 

     
 
 NET INCOME/(EXPENDITURE)  (27,785) (804,401) (832,186) 
 
 Transfers between funds  (13,979) 13,979 - 

     
 Net movement in funds  (41,764) (790,422) (832,186) 
 

RECONCILIATION OF FUNDS  
 
 Total funds brought forward  1,099,263 6,264,371 7,363,634 
 

     
 TOTAL FUNDS CARRIED FORWARD  1,057,499 5,473,949 6,531,448 

     



 
 Page 17 continued... 

RUSSIAN ORTHODOX CHURCH IN LONDON 
 
Notes to the Financial Statements - continued  
for the year ended 31 December 2020 
 
 
 
11. TANGIBLE FIXED ASSETS  
 Improvements 
 Freehold  Long  to 
 property  leasehold  property 
 £ £ £ 
 COST 
 At 1 January 2020  2,429,492 130,162 8,179,624 
 Additions  - - 89,642 

     
 At 31 December 2020  2,429,492 130,162 8,269,266 

     
 DEPRECIATION 
 At 1 January 2020  308,039 26,916 4,235,495 
 Charge for year  29,153 1,720 86,503 

     
 At 31 December 2020  337,192 28,636 4,321,998 

     
 NET BOOK VALUE 
 At 31 December 2020  2,092,300 101,526 3,947,268 

     
 At 31 December 2019  2,121,453 103,246 3,944,129 

     
 
 Fixtures 
 and  Motor 
 fittings  vehicles  Totals 
 £ £ £ 
 COST 
 At 1 January 2020  122,786 36,267 10,898,331 
 Additions  - - 89,642 

     
 At 31 December 2020  122,786 36,267 10,987,973 

     
 DEPRECIATION 
 At 1 January 2020  104,485 36,267 4,711,202 
 Charge for year  3,660 - 121,036 

     
 At 31 December 2020  108,145 36,267 4,832,238 

     
 NET BOOK VALUE 
 At 31 December 2020  14,641 - 6,155,735 

     
 At 31 December 2019  18,301 - 6,187,129 
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12. STOCKS  
 2020 2019 
 £ £ 
 Stocks  20,000 20,000 

   
 
13. DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR  
 2020 2019 
 £ £ 
 Other debtors 18,300 23 
 Prepayments and accrued income 9,077 3,641 

   
 27,377 3,664 

   
 
14. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR  
 2020 2019 
 £ £ 
 Trade creditors  5,941 4,436 
 Social security and other taxes  8,143 6,608 
 Other creditors  1,197 3,380 
 Russian Diocese of Sourozh  11,540 11,540 
 Accrued expenses  17,400 9,200 

   
 44,221 35,164 

   
 
15. MOVEMENT IN FUNDS  
 Net  Transfers 
 movement  between  At 
 At 1.1.20  in funds  funds  31.12.20 
 £ £ £ £ 

Unrestricted funds  
 General fund  1,057,499 27,914 (15,339) 1,070,074 
 

Restricted funds  
 New Benevolent Fund  34,745 1,191 - 35,936 
 Cathedral Refurbishment and Maintenance 

Fund  
 

3,920,056 
 

(12,200) 
 

15,339 
 

3,923,195 
 Property Fund  1,519,148 (34,534) - 1,484,614 

       
 5,473,949 (45,543) 15,339 5,443,745 

       
 TOTAL FUNDS  6,531,448 (17,629) - 6,513,819 
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15. MOVEMENT IN FUNDS - continued  
 

Net movement in funds, included in the above are as follows:  
 
 Incoming  Resources  Movement 
 resources  expended  in funds 
 £ £ £ 

Unrestricted funds  
 General fund  646,747 (618,833) 27,914 
 

Restricted funds  
 New Benevolent Fund  29,327 (28,136) 1,191 
 Cathedral Refurbishment and Maintenance 

Fund  
 

74,303 
 

(86,503) 
 

(12,200) 
 Property Fund  - (34,534) (34,534) 

     
 103,630 (149,173) (45,543) 

     
 TOTAL FUNDS  750,377 (768,006) (17,629) 

     
 
 

Comparatives for movement in funds  
 
 Net  Transfers 
 movement  between  At 
 At 1.1.19  in funds  funds  31.12.19 
 £ £ £ £ 

Unrestricted funds  
 General fund  1,099,263 (27,785) (13,979) 1,057,499 
 

Restricted funds  
 New Benevolent Fund  11,028 23,717 - 34,745 
 Cathedral Refurbishment and Maintenance 

Fund  
 

4,698,969 
 

(792,892) 
 

13,979 
 

3,920,056 
 Property Fund  1,554,374 (35,226) - 1,519,148 

       
 6,264,371 (804,401) 13,979 5,473,949 

       
 TOTAL FUNDS  7,363,634 (832,186) - 6,531,448 
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15. MOVEMENT IN FUNDS - continued  
 

Comparative net movement in funds, included in the above are as follows:  
 
 Incoming  Resources  Movement 
 resources  expended  in funds 
 £ £ £ 

Unrestricted funds  
 General fund  865,268 (893,053) (27,785) 
 

Restricted funds  
 New Benevolent Fund  51,031 (27,314) 23,717 
 Cathedral Refurbishment and Maintenance 

Fund  
 

25,070 
 

(817,962) 
 

(792,892) 
 Property Fund  - (35,226) (35,226) 

     
 76,101 (880,502) (804,401) 

     
 TOTAL FUNDS  941,369 (1,773,555) (832,186) 

     
 

A current year 12 months and prior year 12 months combined position is as follows:  
 
 Net  Transfers 
 movement  between  At 
 At 1.1.19  in funds  funds  31.12.20 
 £ £ £ £ 

Unrestricted funds  
 General fund  1,099,263 129 (29,318) 1,070,074 
 

Restricted funds  
 New Benevolent Fund  11,028 24,908 - 35,936 
 Cathedral Refurbishment and Maintenance 

Fund  
 

4,698,969 
 

(805,092) 
 

29,318 
 

3,923,195 
 Property Fund  1,554,374 (69,760) - 1,484,614 

       
 6,264,371 (849,944) 29,318 5,443,745 

       
 TOTAL FUNDS  7,363,634 (849,815) - 6,513,819 
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15. MOVEMENT IN FUNDS - continued  
 

A current year 12 months and prior year 12 months combined net movement in funds, included in the above are as 
follows:  

 
 Incoming  Resources  Movement 
 resources  expended  in funds 
 £ £ £ 

Unrestricted funds  
 General fund  1,512,015 (1,511,886) 129 
 

Restricted funds  
 New Benevolent Fund  80,358 (55,450) 24,908 
 Cathedral Refurbishment and Maintenance 

Fund  
 

99,373 
 

(904,465) 
 

(805,092) 
 Property Fund  - (69,760) (69,760) 

     
 179,731 (1,029,675) (849,944) 

     
 TOTAL FUNDS  1,691,746 (2,541,561) (849,815) 

     
 

Unrestricted: 
The Capital Reserve is represented by the tangible fixed assets of the Church. 

 
Restricted: 
The Cathedral Refurbishment and Maintenance Fund is to be used specifically for the refurbishment of the 
Cathedral. The Benevolent Fund is to be used to pay parishioner expenses at the judgement of the bishop. 

 
16. RELATED PARTY DISCLOSURES  
 

There were no related party transactions for the year ended 31 December 2020.  
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 2020  2019 
 £ £ 
 
INCOME AND ENDOWMENTS 
 
Donations and legacies 
Collections  198,251 196,644 
Donations (candles, altar bread and food)  146,490 391,702 
Grants  206,761 - 
Refurbishment costs  74,240 25,070 
Donations for special services  42,227 175,512 

   
 667,969 788,928 
 
Other trading activities 
Shop income  24,467 83,192 
 
Investment income 
Rents received  29,000 21,219 
Deposit account interest  124 353 

   
 29,124 21,572 
 
Charitable activities 
Nursery school  28,817 47,677 

   
Total incoming resources  750,377 941,369 
 
 
EXPENDITURE 
 
Charitable activities 
Priests' and staff salaries  245,331 271,223 
Social security  23,422 24,566 
Diocese expenses  75,062 89,220 
Ground rent, water rates,and council tax  85,020 108,171 
Insurance  13,556 14,760 
Purchases  10,181 23,257 
Repairs and maintenance  18,558 25,284 
Candles  678 18,311 
Liturgical supplies  5,464 26,953 
Accommodation expenses  2,885 14,658 
Choir expenses  26,448 49,755 
Volunteers & contract staff  11,918 64,845 
Conference costs  - 37,109 
Travel expenses  4,242 14,984 
Carried forward  522,765 783,096 
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 2020  2019 
 £ £ 
Charitable activities 
Brought forward  522,765 783,096 
Nursery expenses  33,145 47,967 
Management fees  1,320 - 

   
 557,230 831,063 
 
Other 
Charitable donations  28,136 27,314 
 
Support costs 
 Management 
 Telephone  2,923 3,186 
 Postage and stationery  9,679 12,184 
 General administration  20,548 43,430 
 Depreciation of tangible and heritage assets  121,037 853,188 

   
 154,187 911,988 
 
 Finance 
 Bank charges  6,070 9,622 
 
 Other 
 Sundries  9,108 (28,197) 
 
 Governance costs 
 Auditors' remuneration  8,200 8,200 
 Accountancy and legal fees  5,075 13,565 

   
 13,275 21,765 

   
Total resources expended  768,006 1,773,555 

   
Net expenditure  (17,629) (832,186) 
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