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The Trust was established by a Deed dated 4 April 1967 for the purpose of raising funds by means of appesls
for subseriptions, donatlons, and bequests to be epplied for the following objects: -

» the care and freatment of cardiac patients, normally resident in Kingston upon Hull or the East
Riding of Yorkshire.

* the purchase of apparatus or medical equipment required for tho treatment of such patients or for the
putpose of research in the field of cardiology.

* paying the expenses of sending any person engaged in the fleld of cardiology to conferences or study
courses,

+ making subscriptions to the library of any orgenisations specialising in the field of cardiology

*  for such other purposes as the Trustees in their absolute discretion consider desirable and consistent
with the objects of the Trust, '

The frustess confirm that they have referred to the guidance contained in the Charity Commission’s general
guidanoe on public benefit when reviewing the trust’s aiins and objectives and in planning fiture activities
and setting the grant making pollcy for the year.

The trust is a registered Trust with the Trust Commission, referonce 252918,

res
The registered address of the Trust is Grange Lodge, Kemp road, Swanland HU14 3LZ,

Trustees

‘The present Trustees of the Trust are:

Dr J.L. Caplin

Dr 8, Greep

Mr D, Haire

Dr R, Paiel

Profesgor N.ID. Stafford
Mr K.S. Wabster

Dr ], Caldwell

Mr 8, Griffin

The power to appoint Trustees is vested in the current Trustees,

g ' Regponsibilj
Law applicable to Charitics in England and Wales requires the Trustees to prepare financial statements for
eqch financlal year, which give  true and fair view of the Trust’s financial activities during the year and of
ita financial position at the end of the year, In preparing financial statements giving a true and fair view, the
Trustees should follow best practice and:

* select suitable accounting policies and then apply them consistently;

+ make judgements and estimates that are roasonable and prudent; .

* state whether applicable accounting standards and statements of recommonded practice have bsen
followed, subject to any departures disclosed and explained in the financlal statoments;

* prepare the financial statements on the going concern basis unless it is inappropriate to assume that the
Trust will continue in operation,

The Trustees ate responsible for commissfoning the keeping of accounting records which disolose with
roasonable accuracy the financial position of the Trust and which enable them to ensure that the financia)
statements comply with the Charities Acts 2011 and the Charities (Accounts and Repoxts) Regulations 2005
and the provisions of the Trust Deed. They efe also responsible for safeguarding the assefs of the Trust and
hence for taking reasonable steps for the prevention and detectlon of fraud and other irregularities,



The Trustees will give consideration to any grant application which falls within the objects of the Trust —as
stated on page 1,

Invesiment Policy

There are no reatrictions on the Trust’s power to invest, The investment strategy is set by the Trustees and
the only restriction 18 not to invest in activities connected with the tobacco industry. The Trustees consider
the income requirements, tisk profils and the investment managers’ view of the market prospects. The
strategy Is perlodically reviewed with the investroent manager.

Reogerves Policy ,

It is presently the policy of the Trust to expend all current years’ income after expenses, If appropriate
applicetions are received which, If approved, would result in grester expenditure than income in the year the
excess will be taken from reserves — subject to due consideration of the future implications of such decisions.

Rigk Management
The Trustees consider that they have appropriate systems in place to monitor and control tisks and these are
regularly kept under review,

Adyisorg _
The Trust’s investment advisors are COIF Charity Funds, Senator House, 85 Queen Victoria Street, London,

BCAV 4ET,

The Trust’s solicltors are Andrew Jackson, Marina Court, Castle Street, Hull, HU1 1'TJ,

The Trust’s independent examiners are Finnies Accountants Limited, 4-6 Swaby's Yard, Walkergate,
Beverley, HU17 9BZ.

The Trust’s benkers are Lloyds TSB Bank plc, 52 Paragon Street, Hull, HU1 3NG.

Pubtic Bonefit

The Trustees have reviewed the activities of the Charlty and confirm that they are in accord with its
objectives. The dhrectors also confirm that the Charity's aims and objectives fall within the desoriptions of
purposes in the Charities Act 2011 and are recognised as charitable and carried out for the benefit of the
public at large, '

the
The Ttust’s income for the year ended 31 October 2021 was £29,523 (2020: £nil). After expensos the
balancet available for distribution was £27,157 (2020; £ndl) with grant support offered of £20,559 (2020:
£22,375), the deficit for 2020 was transferred from accumulated funds, Net profit on the revaluation and
disposal of investments amounted to £65,845 (2020: £10,216),

As detailed in note 3 to the accounts, the Charity continued to fund research work, The research work
ensures continued improvements in the care and treatment of patients’ conditions and hence is of ongoing
benefit to the general public.

Approved on behalf of the Trustees on 24 June 2022

T‘lr U vaan



The Hujl gnd Hast uding Cardiac T'rast
) Exa

Independent examiner’s report to the Trustees of The Hull and East Riding Cardlac Trust

| report to the trustees on my examination of the accounts of The Hull and East Riding Cardlac Trust for the
year ended 31 October 2021, which are set out on pages 4 to 8

Responsibllities and basls of report

As the charity trustees of the Trust you are responsible for the preparatlon of the accounts In accordance
with the requirements of the Charitles Act 201.1{'the Act’).

I raport In respect of my examination of the Trustee’s accounis carried out under section 145 of the 2011
Act and in carrying out my examination | have followed all the applicable Directions glven by the Charity
Commisston under sectfon 145(5)(b) of the 2011 Act.

Independent examlner's statement

| have completed my examinatlon. | conflrm that ho materlal matters have come to my attentlon In
connaction with the examinatlon glving me cause to belleve that in any materlal respect:

(1} accounting records ware not kept In respect of the Trust as required by section 130 of the Act; or

{2) the accounts do not accord with those records.

I have no concerns and have come across no other matters in connection with the examinatlon to which
attentlon should be drawn In this report In order to enable a proper understanding of the accounts to be
reached,

S

Flnnies Accountants Limited
Chartered Certifled Accountants
4-6 Swabys Yard

Beverley

HU17 9BZ

29 June 2022



Unresirioted fands

Note 2021 2020
£ £

Incoming resources
Donatlons, legacies, and gifis 29,923 —
Total incoming resources 20,523 s
Resources expended
Direct charitable expenditure:

- Cost of generating funds 2 926 600

-~ Orants payable 3 20,559 22,375

-~ Management and administration of the charity 4 _1.440 1753
Total resources expended _ 22,925 24,728
NET INCOMING/ (OUTGOING) RESOURCES FOR THH YRAR 6,598 (24.728)
Other recognised gains
Profit on investiments realised 32,718 421
Gains on investments unrealized 33,127 0,795
NET MOVEMENT IN FUNDS 72,443 (14.512)
Balance brought forward at 1 Novembor 2020 268.040 282.552,
Balance carried forward at 31 October 2021 340,483 268,040

The statement of financial activities includes all gains and losses recognised in the year,
All incoming resources and resources expanded derive from continning aotivities,



Fixed assct Investments
Securities, listed investments

Current assets
Cash on deposit at bank

Cuorrent labilities

Creditors: amounts falling due
within one year

Net current assets
Net assets
Funds of the Trust

Unrestricted

Approved by the Trustees on 24 June 20272

Signed on behalf of the Trustees

301,600

43,786

(4,903)

_38,883

11,890

(9,604)

2,28

448,040

268040
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Basis of Accounting

The financial statements of the Trust are prepared under the historical cost convention (except for
investments which are stated at market value) and in accordance with applicable Statement of
Recommended Practice ‘Accounting and Reporting by Chardties® in accordance with the financial
reporliing)standard epplicable in the UK (FRS102) - effective 1 January 2015 and Charities SORP
(FRS102),

Covid

Covid — 19 continued to interrupt the UK. business through 2021 and the outlook for 2022 looks
significantly brighter, After nearly 2 years both the trust and the economy are learning how to work
with the pandemic and potential future lockdowns will not happen, We believe that these assumptions
made are realistic and that the trust hag sufficient headroom with its liquid capital to continue for the
foreseeable fuure.

Unrestricted Fund
The income and assets of the Trust are hold in an unrestricted fund and are expendable at the discretion
of the Trustees In furtherance of the objects of the Trust.

Inyestments
All investments are included in the financial statements at market value at the balance sheet date, All
realised and unrealised gains and losscs are dealt with through the Stetement of Financial Activities,

Incorms ’

Dividends and interest payments are recognised in the financial staternents as being received on the
due date of payment. Invesiment inoome 18 included as the net amount received plus the amount of
recoverable income tax and tax credit trangitional relief,

Voluntary income is received by way of donations, gifts and legacies and is included in full in the
Statement of Financial Activities when rocsived,

ant bl
The trusteos pay grants out of income but have the power to have recourse to capital if required, Grant
applicatilons are considered periodically throughout the year and successful applications are paid after
approval,

Regourves expended
Expenditure is included on an accruals basis,

[ransition '
The transition date for the Charity was the 1* November 2014, No adjustments have been

required on transition under the new accounting guidelines,

2021 2020

£ £
Cost of Generating Funds
Investment Management Fecs 8 w00
Granis Payable

University of Hull 20,559 22,375



1he Hull ; '

2021 2020
£ £
4,
Accountancy and taxatlon services 1,440 1,550
(Adjustment on priot year) - 200
Investrent Charges (net) —_— —3
L440 L253
5 soutition, Listed Investments
Market value at 1 November 2020 265,754 286,838
Additions 287,389 -
Disposals (317,389) (31,299)
Net unrealised investment gains in the year _05.846 10215
Market value at 31 October 2021 301600 265,754
Structure of portfolio: '
Investment fund 301,600 265,754
Historical cost at 31 October 2021 268.881 244,235
6.
Grant Awards 3,343 8,044
Accountancy and taxation services 1,560 1,560
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2021 2020
£ £

Unregtricted Fund
At 31 October 2020 268,040 282,552
Incoming resouroes 29,523 .
Resources ¢xpended (22,925) (24,728)
Other recognised galns _65,845 10216
At 31 October 2021 340,483 268,040

No Trusteos recelved any remuneration or other benefits during the year, (2020 £Nil).

Related Party Trangactions
The trustees consider that no member has ultimate control,
Capital Commitmenig
As at 31 October 2021 the trust had approved the following grant awards payable within 12 months; -
£
Dy Nichols 137
Dr Nikolodou 4,145
Dr Hoye 5,869
Dr Sunderji 10,439
Dr Jones 5,329
Dr Shah 245

Dr Beltran-Alvarez 1,500

Frofegsor T, Palmer 18,192
Dr S, Bhandari 1,500



