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The Trust was established by a Deed dated 4 April 1967 for the purpose cf raising ibnds by means of appeals
for subscrlptions, donations, and bequests to be applied for the following objectsi-

~ the cern and treatment of cardiac patients, normally resident in Kingston upon Hull or the East
Riding of Yorkshire.

~ the purohase of apparatus or medical equipment required for the treatment of such patients or for the
purpose of researoh ln the field of cardiology.

~ paying the expenses of sending any person engaged in the iield of cardiology to conferenoes or study

~ making subscnptions to the library of any organlsatlons specialiidng In the Geld of cardiology
~ for suoh other purposes as the Trustees in their absolute discmtlon consider desirable and consistent

with the objects of the Trust,

The trustees confirm that they have referred to the guidance contained iu the Chatdty Gunmission's goneral
guidance on publio benefit when reviewing the trust's auns and objectives and in planning future activities
and setting the grant making policy for the year.

The trust is a registered Trust with the Trust Commission, referenoe 252918,

~i'es
The registered address of the Trust is Grange Lodge, Kemp road, Swanland HU14 3LZ

The present Trustees of the Trust are:

Dr J,L. Caplin
Dr S, Grasp
Mr D, Haire
Dr R, Petal
professor iq, D. Stafford
Mr K.S.Webster
Dr J. Caldwell
Mr S, Griilm

The power to appoint Trustees is vested iu the ourrent Trustees.

e ' R ansi
Law applioable to Charities in England snd Wales requiros the Trustees to prepare Enancial statements for
each financial year, whioh give a true and fair view of the Trust's fmanclal aotivities during the year and of
its financial position at the end of the year. In prepatdng IInancial statements giving a true and fair view, the
Trustees should follow best practice and:

~ select suitable accounting policies and then apply them consistently;
~ make judgements and estimates that are reasonable and prudentl
~ state whether applicable accounting standards and statements of recommended praotice have been

followed, subject to any departures disclosed and explained in the finanoial statements;
~ prepare the Qnancial statements on the going concern basis unless it is inappropriate to assume that the

Trust will continue in operation,

The Trustees are responsible for commissioning the keeping of accounung records which disolose with
reasonable accuracy the financial position of the Trust and which enable them to ensure that the financial
statements comply with the Charities Aots 2011 and the Charities (Accounts and Reports) Regulations 2005
and the provisions of the Trust Deed. They sre also msponsible for safeguarding the assets of the Trust and
hence for taldng reasmiable steps for the prevention and detection of fraud and other irregularities,
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Qfgu~L419x
The Trustees w61 give consideration to any grant application which falls within the objects of the Trust —as

stated on page 1,

hztggtu~iy
There are no restriotlons on the Trust's power to invest, The investment strategy is set by the Trostees and

the only restriction is not to invest in activities connected with the tobacco iudustry, The Trustees consider

the Income reqtdrements, risk pro61e and the investment managers' view of the market prospects The

sirategy is periodically reviewed with the investment manager.

EtttcLvua Jtllitty
It ls presently the policy of the Trust to expend all current years' income atter expenses. If appropriate

applications are received wbioh, if approved, would result in greater expenditure than income ln the year the

excess will be taken from reserves —subject to due consideration of the futum implications of such decisions.

Iligk M~gu~
The Trustees consider that they have appropriate systems in place to monitor and control risks and these are

regularly kept u~der review,

The Trust's investment advisors are COIF Charity Funds, Senator House, 85 Queen Victoria Street, London,

BC4V 4BT,
The Trust's sollcltors are Andrew Jackson, Marina Court, Castle Street, Hull, HU1 ITJ,
The Trust's independent examiners are Finnies Aocountants Lhnited, 4-6 Swaby's Yard, %alkergate,

Beverley, HU17 9BZ.
The Trturt's bankers are Lloyds TSB Bank plo, 52 Paragon Sheet, Hull, HUI 3NG.

~11 B~Of'g
The Trustees have reviewed the activities of the Charity and con6rm that they are in acoord with its

objectives, The dh'actors also con6rm that the Charity's aims and objectives fall within the descriptions of

purposes ln the Charities Act 2011 and are reoognised as charitable and carried out for the bene6t of the

public at large,

geyj~f the~
The Trust's income for the year ended 31 October 2021 was f29,523 (2020: fnil). After expenses the

balanctr available for distribution was f27,157 (2020; frdl) with graut support offered of f20,559 (2020:

g22, 375), the de6cit for 2020 was transferred hum accumulated funds, Net pm6t on the revaluation and

disposal of investments amounted to Bi5,845 (2020: Kl 0,216),

As detailed in note 3 to the accctmts, the Charity continued to fund reseamh work. The research work

ensures continued improvements in the care and treatment of patients' condidons and hence is of ongomg

bene6t to the general public.

Approved on behalf of the Trustees on 24 June 2022
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Independent examiner's report to the Trustees of The Wuil and East Riding Cardiac Trust

I report to the trustees on my examination of the accounts of The Wull and East Riding Cardiac Trust for the
year ended 31 October 2021, which are set out on pages 4 to 8

Responsibilities and basis of report

As the charity trustees ol' the Trust you are responsible for the preparation of the accounts In accordance
with the requirements of the Charities Act 2011('the Act'),

I report In respect of my examination of the Trustee's accounts carried out under section 145 of the 2011
Act and In carrying out my examination I have followed all the applicable Directions given by the Charity
Commission under section 145(5)(b) of the 2011 Act.

Independent examiner's statement

I have completed my examination. I confirm that no material matters have come to my attention In

connection with the examination giving me cause to believe that in any material respect:

(1) accounting records were not kept In respect of the Trust as required by section 130 of the Act; or
(2) the accounts do not accord with those records,

I have no concerns and have come across no other matters In connection with the examination to whkh
attention should be drawn In this report In order to enable a proper understanding of the accounts to be
reached,

Plnnies Accountants Limited

Chartered Certified Accountants

4-6 Swabys Yard

Beverley

HU17 9BZ

29 June 2022
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Vnrestrloted funds
'

RÃL k02II

Incoming resources
Donatlous, legacies, and gifts

Total Incoming resouroes

Resources expended
Direct charitable expenditure;

Cost of generating thuds 926 600

Grants payable 20,559 22,375

Management and administration of the charity

Total resouroes expended 2222$ ~28

NBT INCOMING/ (OUTGOING) RBSOURCBS FOR THB YBAR

Othor recognised gains
ProBt on investments realised 32,718

Gains on investments unrealtsed

NBT MOVEMBNT IN FUNDS

Balance brought forward at. I November 2020

Balance carried forward at 31 October 2021

The statement of Bnancial activities includes all gains and losses recogoised in the year,
PJI incoming msources and resources expanded derive Irom continuing aotivities,



Fired asset investments

Securities, listed investments

Current assets

Cash on deposit at bank 43,786 11,890

Current llabHtttes

Creditors& amounts fallbag due
within one year (4,903) (9,604)

Net current assets 228

Net assets

Funds of the Trust

Unrestricted

Approved by the Trustoos on 24 Juno 2022

Signed on behalf of the Trustees



SasjtLPQuzuunting
The 6nancial statements of the Trust am prepared under the historloal cost convention (except for
lnvestmonts whloh are stated at market value) and in accordance with applicable Statement of
Recommended Practice 'Accounting and Reporting by Charities' in accordance with the 6nancial
reporting standard applicable in the UK (PRS102) —effective 1 January 201S and Charities SORP
(PRS 102),

Cga
Covid —19 continued to interrupt the UK business thmugh 2021 and the outlook for 2022 looks
sigrd6cantly brighter, AAer nearly 2 years both the trust and the economy am leanung how to work
with the pandcmio and potential future lockdowns will not happon, We believe that these assumptions
ronde are realistlo and that the trust has suf6oient headroom with its liquid capital to continue for the
foreseeable future.

U013St&gx(Littd
The income and assets of tho Trust are hold in an unrestricted fund and are expendable at the discretion
of the Trustees ln ibrthorance of the objects of tho Trust.

hyrgin1qigg
All investments aro included in the financial statements at market value at the balance sheet date, All
realised and unrealised gains and losses are dealt with through the Statement ofFhumclal Activities,

Dividends and interest paymonts are recognised in the 6nancial statements as being received on the
due date ofpayment, Investment inoomo is included as the net amount received plus the amount of
recoverable income tax and tax credit transitional relief,
Voluntary income is received by way of donations, gifts and legaoies and ls inoluded in full in the
Statement of Finanoial Activities when received,

g~t3tttygb~l
The trustees pay grants out of income but have the power to have recourse to capital ifnsquired. Grant
applioations are considered periodically throughout the year and successful applications are paid ager
approval.

IItttttttrruy~n~e
Bxpendituro is inoluded on an accruals bash,

~nsltio
Tho transition date for tho Charity was the la November 2014.No adjusbnents have been
requh ed on transition under the new accounting guidelines,

f n inP

Investment Management Peas

~tP
University of Hull
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Accountancy and tsxatton services

(Adjustment on prior year)

Investment Charges (net)

1,440 1,550

200

Market value at 1 November 2020

Additions

Dlsposals

Net unrealised investment gains in the yoar

Market value at 31 Ootober 2021

Structure of portfoliol

Investment fund

Historical cost at 31 October 2021

265,754

287,389

(317,389)

286,838

(31,299)

~I
ZELX8

6,

Accruals, '

Grant Awards

Accountancy and taxation services

3,343

~56
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7 Umi33tuLZgnd

At 31 October 2020

Incondng resouroes

Resources expended

Other recogrdsed gains

At 31 October 2021

268,040

29,523

(22,925)

282,552

(24,728)

~0

8. No Trustees received any remuneratiou or other benefits during tho year, (2020 ZÃil).

10, on

The trustees consider that no member has ultimate control,

11.

As at 31 Ootober 2021 the trust had approved the following grant awards payable within 12 mouths;-

Dr Nichols

Dr Niicolodou

Dr Hoye

Dr Sunderji

Dr lanes

Dr Shah

Dr Bettran-Alvarez

Professor T. Pahner
Dr S, Bhandarl

137

4, 145

5,869

10,439
5,329

245

1,500

18,192
1,500


