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INTERNATIONAL GOSPEL OUTREACH

REPORT OF THE TRUSTEES FOR THE YEAR ENDED 31 MARCH 2024

The trustees have pleasure in presenting their report and the financial statements of the charity
for the year ended 31 March 2024. The trustees have adopted the provisions of the Statement of
Recommended Practice (SORP) "Accounting and Reporting by Charities (effective January
2019)" in preparing the annual report and financial statements of the Charity.

C h a r i t a b l e  o b j e c t s

The objects are "the propagation of the Gospel of our Lord Jesus Christ, in particular by instruction
in the doctrines and practices" specified in the Deed.

Organisat ional  structure

The organ isa t iona l  s t ruc tu re  i s  a  t rus t  governed  by  a  board  o f  t rus tees ,  who appo in t  any  new
t rus tees  fo l l ow ing  the  p rov i s ions  la id  ou t  i n  the  char i t y ' s  govern ing  ins t rumen t .  I n te rna t iona l

Gospe l  Ou t reach  i s  a  f e l l owsh ip  o f  m in i s te rs ,  t o  wh ich  ce r ta in  chu rches  and  o the r  Chr i s t i an
organisat ions are aff i l iated.

R e v i e w  o f  a c t i v i t i e s  a n d  a c h i e v e m e n t s

Dur ing  th i s  pe r iod  the  cha r i t y  was  ab le  to  once  aga in  ho ld  con fe rences  i n  pe rson .  Our  ma in
conference took place in Swanwick where we welcomed 7 new members into fel lowship with IGO.
We also hosted our hol iday conference in Cornwall .  Members once again came from other nat ions
to  jo in  us .

Many of  the normal  miss ions '  t r ips  resumed in  var ious nat ions such as Ghana,  Pak is tan,  Ind ia ,
E th iop ia ,  I vo ry  Coas t ,  Roman ia  and  many  o ther  European  na t ions .  These  t r i ps  inc luded  bo th
t rus tees  and  members  to  b less  and  encourage  those  who  a re  m in i s te r ing  in  tha t  na t ion .  IGO
gproudly held a couple of overseas conferences in 2024. This included the f i rst IGO conference in

B h u t a n .  T h i s  w a s  h o s t e d  b y  P a s t o r  S a m u e l  S h a r m a ,  o n e  o f  o u r  I G O  a m b a s s a d o r s  a n d
w a s  o p e n  t o  a t t e n d  b y  t r u s t e e s  a n d  m e m b e r s  a l i k e .  T h e  o t h e r  w a s  i n  G h a n a  w i t h
Rev  Osmond  Owusu .

Other activities included the administration of IGO ministers' fellowship and network of churches
and Christian organisations, the continued development of ministers' fraternals across the UK,
the operation of the international prayer network for members and the production and distribution
of the regular news magazine.

Donations and gift aid receipts which have been received on behalf of fellowships and ministries
holding doctrines in agreement with the objects have been paid to those fellowships and
ministries. Since the donors have specified the beneficiaries of their donations these are

ven snal rage to he parador of he theme.
recognised to be restricted funds; those donations which have been received net of income tax
are kept in a separate fund and are accounted for to the specified beneficiaries after deducting a

Rev Osmond Owusu, a minister in International Gospel Outreach & Director/Organiser of the IGO
work in Ghana & West Africa, organises the IGO ministry team missions in Ghana. These funds
are kept in a restricted fund and disbursed under the control of the charity and its representatives.
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INTERNATIONAL GOSPEL OUTREACH

REPORT OF THE TRUSTEES FOR THE YEAR ENDED 31 MARCH 2024

Publ ic  Benef i t

The charity trustees have complied with the duty in section 17(5) of the 2011 Charities Act to have
due regard to the guidance on public benefit published by the Charity Commission in exercising
their powers and duties.

R e v i e w  o f  F i n a n c i a l  A c t i v i t i e s

The results for the year and the financial posit ion of the Charity are shown in the attached
accounts.

Incoming resources during the year amounted to £134,833 (2023 - £122,425). 84% of income
was derived from donations and Gift Aid (2023 - 79%).

Expenditure in the year amounted to £ 156,916 (2023 - £179,419). The main area of expenditure
was grants paid to churches participating in the Gift Aid scheme.

At the end of the financial year the charity held £397,267 of general reserves and £21,055 of
restricted funds. Of the general reserves, £363,604 are tied up in fixed assets and £33,663 are
net current assets.

R e s e r v e s

The charity's policy is to retain sufficient reserves to meet the needs of the funds and ongoing
projects.

Investment powers, pol icy and performance

Because most of the funds represent money in course of transmission to other ministries as
specified by external donors they are held on interest-bearing current accounts.

Grant making policy

Grants are only made to ministers and organisations known to the trustees and principally consist
of the transmission of donations to fellowships and ministries specified by the donors.

G o v e r n a n c e  a n d  i n t e r n a l  c o n t r o l

The major r isks to which the chari ty is exposed, as identi f ied by the trustees, have been reviewed
and systems establ ished to mi t igate them.
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INTERNATIONAL GOSPEL OUTREACH

REPORT OF THE TRUSTEES FOR THE YEAR ENDED 31 MARCH 2024

Statement  of  t rustees '  responsib i l i t ies

Charity law requires the trustees to prepare financial statements for each financial year which
give a true and fair view of the state of affairs of the charity at the year end and of its incoming
resources and resources expended during that year. In preparing those financial statements, the
trustees are required to:

- select suitable accounting policies and then apply them consistently;
- make judgements and estimates that are reasonable and prudent;
- state whether applicable accounting standards and statements of recommended practice have

followed subject to any departures disclosed and explained in the financial statements;
- prepare the financial statements on the going concern basis unless it is inappropriate to
presume that

the charity will continue in business.

The trustees are responsible for keeping proper accounting records which disclose with
reasonable accuracy at any time the financial position of the charity and enable them to ensure
that the financial statements comply with the Charities Act 2011. They are also responsible for
safeguarding the assets of the charity and hence for taking reasonable steps for the prevention
and detection of fraud and other irregularities.

This report was approved by the trustees on ..their behalf by: 30 Sung. 2025 and is signed on
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INTERNATIONAL GOSPEL OUTREACH

INDEPENDENT EXAMINER'S REPORT TO THE TRUSTEES

YEAR ENDED 31 MARCH 2024

I report on the accounts of the charity for the year ended 31 March 2024, which are set out on
pages 6 to 13.

Respective responsibilities of trustees and examiner

The charity's trustees are responsible for the preparation of the accounts. The charity's trustees
consider that an audit is not required for this year under section 144 of the Charities Act 2011 (the
Charities Act) and that an independent examination is needed.

It is my responsibility to:

: to mine the corded lie dion 45 of the Chertil Directions given by the Charity
Commission under section 145(5)(b) of the Charities Act; and

? to state whether particular matters have come to my attention.

B a s i s  o f  i n d e p e n d e n t  e x a m i n e r ' s  r e p o r t

My examination was carried out in accordance with the general Directions given by the Charity
Commission. An examination includes a review of the accounting records kept by the charity and
a comparison of the accounts presented with those records. It also includes consideration of any
unusual items or disclosures in the accounts, and seeking explanations from you as trustees
concerning any such matters. The procedures undertaken do not provide all the evidence that
would be required in an audit and consequently no opinion is given as to whether the accounts
present a true and fair view and the report is limited to those matters set out in the statement
below.

I n d e p e n d e n t  e x a m i n e r ' s  s t a t e m e n t

In connect ion wi th my examinat ion,  no matter  has come to my at tent ion:

1. which gives me reasonable cause to believe that in any material respect the requirements:

? to keep accounting records in accordance with section 130 of the Charities Act; and
to prepare accounts which accord with the accounting records and comply with the accounting

requirements of the Charities Act

h a v e  n o t  b e e n  m e t ;  o r

2.  to  which,  in  my opin ion,  a t tent ion should be drawn in  order  to  enable a proper  understanding
of  the accounts to be reached.

L  M  H o w s o n  M A A T

I n d e p e n d e n t  E x a m i n e r

Finansure Ltd, 2 Sheppard Street, Brymbo, Wrexham, LL11 5FF

............. 2024

lukeh
Typewriter
31st January 2025

lukeh
Highlight

lukeh
Highlight

lukeh
Highlight
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INTERNATIONAL GOSPEL OUTREACH

STATEMENT OF FINANCIAL ACTIVITIES

YEAR ENDED 31 MARCH 2024

Unrestricted Restricted
Funds Funds

Totals
2024

Note

Totals
2 0 2 3

INCOMING RESOURCES
Donations and gifts
Incoming resources from
charitable activities
Other income

TOTAL INCOMING RESOURCES

RESOURCES EXPENDED
Charitable activities

TOTAL RESOURCES EXPENDED

Transfers between funds

NET INCOMING / (OUTGOING)
RESOURCES FOR THE YEAR

Balances brought forward

Balances carried forward

14,379

15,990

36,309

98,524

98,524

112,903

15,990

134,833

96,648

25,777

122,425

5 55,287

55,287

(2,395)

(21,373)

418,640

397,267

101,629

101,629

2,395

156,916

156,916

179,419

179,419

(710)

21,765

21,055

(22,083)

440,405

418,322

(56,994)

497,399

440,405

The charity has no recognised gains or losses other than the results for the year as set out
above.

All of the activities of the charity are classed as continuing.

The notes on pages 8 to 13 form part of these financial statements.
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INTERNATIONAL GOSPEL OUTREACH

BALANCE SHEET

31 MARCH 2024

Note 2024 2023

FIXED ASSETS
Tangible assets
Investments

Total Fixed Assets

CURRENT ASSETS
Debtors
Cash at bank and in hand

Total Current Assets

CREDITORS: amounts falling
due within one year

Net Current Assets

NET ASSETS

FUNDS
Unrestricted funds
Restricted funds

TOTAL FUNDS

11

12

1 3

288,604
75,000

363,604

13,514
45,288

58,802

(4,084)

54,718

418,322

397,267
21,055

418,322

294,368
75,000

369,368

13,680
58,157

71,837

(800)

71,037

440,405

418,640
21,765

440,405

These financial statements were approved by the trustees on ...
and are signed on their behalf by:Airy nig 38 soun

The notes on pages 8 to 13 form part of these financial statements.
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INTERNATIONAL GOSPEL OUTREACH

NOTES TO THE FINANCIAL STATEMENTS

YEAR ENDED 31 MARCH 2024

ACCOUNTING POLICIES

Basis of preparation

The financial statements have been prepared under the historical cost convention, and in accordance
with the Charities Act, the SORP (Statement of Recommended Practice, effective January 2019),
FRS 102 and applicable accounting standards.

Fund accounting

Unrestricted funds are general funds which are available for use at the discretion of the trustees in
furtherance of the general objectives of the charity and which have not been designated for other
purposes.

Restricted funds are funds which are to be used in accordance with specific restrictions imposed by
donors or which have been raised by the charity for particular purposes.

The cost of raising and administering such funds are charged against the specific fund. Investment
income and gains are allocated to the appropriate fund.

I n c o m i n g  r e s o u r c e s

All incoming resources are included in the statement of financial activities when the charity is legally
entitled to the income and the amount can be quantified with reasonable accuracy.

No amounts are included in the financial statements for services donated by volunteers.

R e s o u r c e s  e x p e n d e d

All expenditure is accounted for on an accruals basis and has been classified under headings that
aggregate all costs related to the category.

Costs of charitable activities are those incurred in furthering the objectives of the charity by way of
grants payable, activities and support costs associated with these.

Governance costs are those incurred in connection with administration of the charity and compliance
with constitutional and statutory requirements.

Tangible fixed assets

Tangible fixed assets are stated at cost less depreciation. Assets are capitalised if they have a useful
life greater than one year and have a value of £250 or more.

Depreciation is provided at the following annual rates in order to write off the value of each asset over
its expected useful life:

- Freehold property (buildings) 2% straight line
- Fixtures and fittings 10% straight line
- Office equipment 25% straight line

I n v e s t m e n t s

Investments are stated at cost but will subsequently be measured at fair value. There is therefore no
depreciation charged on investment property.
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INTERNATIONAL GOSPEL OUTREACH

NOTES TO THE FINANCIAL STATEMENTS

YEAR ENDED 31 MARCH 2024

2 . DONATIONS AND GIFTS

Specified donations
Participating churches donations
Joshua project donations
Nehemiah project donations
Other general donations
Gift Aid tax refunds

2024

11,190

37,35
400

12,905
10,491

112,903

2023

12,693
54,892
15,576

2 0 0
13,046

241

96,648

3. INCOMING RESOURCES FROM CHARITABLE ACTIVITIES

Conference fees
Subscription income

2024

12,341
3,649

15,990

2023
£

1 9 , 7 2 4
6 , 0 5 3

25,777

4. OTHER INCOME

Rental income

2024

5,940

2023



5 .
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INTERNATIONAL GOSPEL OUTREACH

NOTES TO THE FINANCIAL STATEMENTS

YEAR ENDED 31 MARCH 2024

COSTS OF ACTIVITIES IN FURTHERANCE OF THE CHARITY'S OBJECTS

Activity or project
Activities

undertaken
directly

Grant
funding of
activities

Support
costs

(note 6)
Total
2024

Participating churches 57,891
Specified donations 11,775
Annual IGO conference
Joshua project 29,794
Missions and ministry 5,808
Investment property -

TOTAL 48,185 76,956

12,313
2,504
2,676
6,337
2,786
5,159

31,775

70,204
14,279
15,259
36,131
15,884

156,916

Support costs are apportioned according to other expenditure levels for each project except for
investment property costs which are directly apportioned.

SUPPORT COSTS

Total
2023

105,760
15,155
25,105
26,465
3,803
3,131

179,419

2024

Administrative staff costs
Insurance
Office expenses
Telephone
Subscriptions
Repairs and maintenance
Investment property running costs
Bank charges
Website & communications
Depreciation
Professional fees
Independent examiner's fee

61

31,775

2023

9,551
1,465
2,595

8 9 7
4 5 9

3,419
3,131

6,101
3,450

700

31,768
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INTERNATIONAL GOSPEL OUTREACH

NOTES TO THE FINANCIAL STATEMENTS

YEAR ENDED 31 MARCH 2024

7.  STAFF COSTS

2024

Wages and salaries 13,126

The average number of employees during the year was 1 (2023 - 1).

No employee received a salary of £60,000 or more.

2023

9,551

T R A N S A C T I O N S  W I T H  T R U S T E E S  A N D  R E L A T E D  P A R T I E S

No trustees received any remuneration during the year nor were reimbursed for any expenses.

Jemima Marker, daughter of Kingsley Armstrong (trustee), received remuneration of £ 13, 126 (2023
- £9,551) during the year in her role as administrator.

The Joshua Project, which is shown as a separate fund within restricted funds (note 12), supports
one of the trustees (Rev K Armstrong) and his family, whose ministry is regarded by the other trustees

as that of  a missionary fami ly.  During the year,  an amount of  £21,897 (2023 -  £18,336) was
reimbursed to Rev Armstrong by the charity from this restricted fund for ministry expenses paid
personally. All these expense reimbursements relate to the ministry of the project, and have been
agreed and approved by the other trustees.

Total aggregate donations to the charity by trustees during the year was £441 (2023 - £575).



9. FIXED ASSETS

Cost
At 6 April 2023
Additions
Disposals
At 31 March 2024

Deprecation
At 6 April 2023
Charge for year
Disposals
At 31 March 2024

Net book values
At 31 March 2024

At 31 March 2023

10. INVESTMENTS

Investment property

11. DEBTORS

Tax recoverable
Prepayments

12. CREDITORS

Accruals
Other creditors
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INTERNATIONAL GOSPEL OUTREACH

NOTES TO THE FINANCIAL STATEMENTS

YEAR ENDED 31 MARCH 2024

Freehold
Property

299,950

299,950

6,499
5,999

12,498

287,452

293,451

Fixtures &
Fittings

1,019

1,019

102
102

204

8 1 5

917

Office
Equipment

£

329
450

TIS

3 2 9
1 1 3

442

3 3 7

2024

75,000

Total

301,298
450

301,748

6:270

13,144

288,604

294,368

2023

75,000

2 0 2 4

£

11,506
2,008

13,514

2023

11,664
2,016

13,680

2024

950
3,134

4,084

2023

8 0 0
-

800
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INTERNATIONAL GOSPEL OUTREACH

NOTES TO THE FINANCIAL STATEMENTS

YEAR ENDED 31 MARCH 2024

13. ANALYSIS OF NET ASSETS BY FUND

Unrestricted
Funds

Fixed assets
Current assets
Current liabilities

363,604
37,747
(4,084)

397,267

Restricted
funds

2100
21,055

2024 Total
£

363,604
58,802
(4,084)

418,322

2023 Total

369,368
71,387
(800)

440,405

14. STATEMENT OF FUNDS

2023 Income Expenditure Transfers
£

2024

Unrestricted funds:
General reserve 418,640 36,309 (55,287) (2,395) 397,267

Restricted funds:
Gift Aid Fund
Specified Donations
Joshua project
Nehemiah project

Total restricted funds

14,868

5,350
1,547

21,765

56,292
11,190
30,642

400

98,524

(57 ,891)
(11,775)
(31,963)

(101,629)

1 0
585

1,800
-

2,395

13,279

5,829
1,947

21,055

Total funds 440,405 134,833 (156,916) 418,322

Gift Aid fund: Payments under Gift Aid include sums received by donees in accounts held jointly with International Gospel

Outreach. Certain payments are received by International Gospel Outreach on behalf of done ministries and institutions

specif ied by the donors net of tax under Gift Aid and tax repayments are claimed on their behalf and paid with the

specified gifts to donees after deducting 15% of the tax reclaimed which belongs to the charity.

The Joshua Project fund represents donations towards the missionary expenses of the Armstrong family (see note 7).

The Nehemiah Project fund represents donations towards missionary building projects.


