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The Bluefaced Leicester Sheep Breeders Association
Trustees’ Annual Report

Year ended 31 December 2023

The trustees present their report and the financial statements of the charity for the year ended
31 December 2023.

Reference and administrative details
Registerad charity name The Bluefaced Leicester Sheep Breeders Association
Charity registration number 252714

Principal office Riverside View
Warwick Road
Carlisle
Cumbria
CA1 28BS

The trustees

MrWR C Lamont

Mr M Roberts

Mr L Allison

Mrs K Smith

Mr M Ridley (Resigned 14 June 2023)
Mr J German

Mr E Owen

Mr C Stephenson

Auditor Lamont Pridmore
Chartered accountants & statutory auditor
Arkle House
31 Lonsdale Street
Carlisle
Cumbria
CA1 1BJ

Structure, governance and management

Governing document: Rules adopted 3rd December 1962

Charity constitution: Association consisting of some 1,300 members

Trustee selection: When appropriate Trustees are confirmed at annual general meeting held in May
Charity's organisational structure:

The Association shall have seven Trustees, a President, Vice Presidents, a Treasurer and a Secretary
The business of the Association is on recommendation from the Association Council whose members
are elected at regional annual general meetings of the five areas, the seven trustees and the treasurer
of the association by the direction of the Association Council and with the approval of the annual general
meeting of the Association the trustees are required to be continuous members of the Finance and

General Purposes Committee. The Trustees, Association Council, and Finance and General Purposes’
Committee have under continual consideration risks and a system and procedures to manage them.




The Bluefaced Leicester Sheep Breeders Association
Trustees' Annual Report (continued)

Year ended 31 December 2023

Objectives and activities

Objects in governing'document

The Assoclation is established for the purpose of promoting agriculture by:-

a) encouraging the breeding and maintaining the purity of the Bluefaced Leicester Sheep.

b} establishing and publishing a flock book of recognised pure bred stock of the Bluefaced Leicester
Sheep.

¢) registering the pure bred pregeny of the Bluefaced Leicester Sheep.

d) generally advancing the Bluefaced Leicester Sheep and maintaining and improving the standard of
carcase quality, milking ability and prolificacy of the Bluefaced Leicester Sheep and their progeny.

e} doing all such things as incidental or conducive to the attainment of the above objects or any of them.

f) encouraging an economic role for sheep farming in rural areas, thereby helping to maintain farming
activity in sensitive and remote areas.

g} attending and holding shows and sales which help further the education and knowledge of the public
to the importance of the Bluefaced Leicester within the sheep industry.

h) publication of magazines and updating the association website keeping members and the public
informed.

In carrying out these aims the Association has regard to the requirements of The Charities Act to provide
public benefit. It meets these aims by holding and attending events to which the public have access,
where they can learn about this special breed which is important in the human food chain,

The Association expresses considerable appreciation for the great contribution made throughout the
year by member volunteers.

Achievements and performance

The total incoming resources for 2023 were £221,089. This represents a very small decrease on the
previous year's figure of £221,551.

Interest on bank and building society accounts held was up £3,549 on the previous year.
The total resources expended increased to £245,501, compared to the previous year's total of £239,727.

The Trustees endeavour to anticipate any major risks to which the Charity is exposed. There is a policy
of ongoing review of systams to mitigate any risks.




The Bluefaced Leicester Sheep Breeders Association
Trustees' Annual Report (continued)

Year ended 31 December 2023

Financial review

Net outgoing resources of £22,412, have decreased the total unrestricted income funds to £321,846 a
decrease of just over 7%,

No payments were made to Trustees in the year.
The Association regards the level of reserves as satisfactory and aims to hold sufficient funds to meet

one year's expenditure in the event of unforeseen contingencies. The income and expenditure have
been made in the furtherance of the key objectives of the charity.

Plans for future periods

The Charity plans to continue with the development and promoticn of the breed in future periods through
shows and the distribution of promotional materials.

Trustees' respensibilities statement

The trustees are responsible for preparing the trustees' report and the financial statements in
accordance with applicable law and United Kingdom Accounting Standards (United Kingdom Generally
Accepted Accounting Practice).

The law applicable to charities in England and Wales requires the charity trustees to prepare financial
statements for each year which give a true and fair view of the state of affairs of the charity and of the
incoming resources and application of resources, of the charity for that period.

In preparing these financial statements, the trustees are required to:
select suitable accounting policies and then apply them consistently;
observe the methods and principles in the applicable Charities SORP;
make judgments and accounting estimates that are reasonable and prudent;

state whether applicable UK Accounting Standards have been followed, subject to any material
departures disclosed and explained in the financial statements;

prepare the financial statements on the going concern basis unless it is inappropriate to presume
that the charity will continue in business.

The trustees are responsible for keeping adequate accounting records that are sufficient to show and
explain the charity's transactions and disclose with reasonable accuracy at any time the financial
position of the charity and enable them to ensure that the financial statements comply with the Charities
Act 2011, the applicable Charities (Accounts and Reports) Regulations, and the provisions of the Trust
Deed. They are also responsible for safeguarding the assets of the charity and hence for taking
reasonable steps for the prevention and detection of fraud and other irregularities.




The Bluefaced Leicester Sheep Breeders Association
Trustees® Annual Report continued)

Year ended 31 December 2023

The trustees' annual report was approved on 25% April 2024 and signed on behalf of the board of
{rustees by:

MrWRCLamont == M E Owen
Trustee ,. e Trustes

Mrs H Carr 8mith
Secratary

Helon = (ot SV




The Bluefaced Leicester Sheep Breeders Association

Independent Auditor's Report to the Members of The Bluefaced Lelcester
Sheep Breeders Association

Year ended 31 Decomber 2023

Opinion

We have audited the financlal statements of The Bluefaced leicester Sheep Breeders Association for
the year ended 31% December 2023 which comprise the statament of financlal activities, statement of
financial position, statement of cash flows and the related notes. The financial reporting framework
that has been applied In their preparation is applicable law and the United Kingdom Accounting
Standards (United Kingdom Generally Accepted Accouniing Practics) inciuding FRS102 “The
Financial Reparting Standard applicable in the UK and Republic of lreland”.

This report ia made solely fo the charity's trustees, as g body, In accordance with section 144 of the
Charitiss Act 2011 and regulations made under section 164 of that Act, Our audit work has basn
undertaien so that we might state fo the charity’s trustees those matters we are required to state to
them In an auditor's repart and for no other purpose. To the fullest extent permitted by law, we do not
accept or assume responsibility to anyone other than the charlty and the charity’s trustess as a body,
for our audit work, for this report, or for the opinions we have formed.

In our opinion the financial statements:

. give a true and fair view of the stats of the charliy's affairs as at 315 December 2023 and of
its incoming resources and application of resources for the year ended;

e have been properly prepared in accordance with United Kingdom Generally Accepled
Accounting Practice; and

) have been prepared in accordance with the requirements of the Charities Act 2011.
Basis for oplnion

We conducted aur audit in aceordance with International Standards on Auditing (UK) (ISAs (UK)) and
applicable law. Our responsibilities under those standards are further described in the auditor's
responsibilitles for the audit of the financial statements section of our raport. We are independent of
the charlty in accordance with the ethical requirements that are relevant to our audit of the finandial
statements In the UK, including the FRC's Ethical Standard, and we havs fulfilled our other ethical
respensibilities in accordance with these requirements. We bellsve that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Concluslons reiating to going concern

Wa have nothing to repert in respect of the fallowing matters In relation to which the 1SAs {UK) requlre
us fo report to you where: '

¢ the frustees' Use of the going concern basis of accounting in the preparation of the financial
statements Is nof appropriate: or

«  fhe frustees have not disclosad in the financial statements any Identifled material uncertainties
that may cast significant doubt ahout the charity's ability to continue to adopt tha golng concern
basis of accounting for a period of al least twelve months from the date when the financial
statemeants are authorlsed for issue,




The Bluefaced Leicester Sheep Breeders Association

Independent Auditor's Report fo the Members of The Bluefaced Leicester
Sheep Breeders Association

Year ended 31 December 2023

QOther iInformation

The other information comprises the information included in the annual report, other than the financial
statements and our auditor's report thereon. The frustees are responsible for the other information.
Our opinion on the financial statements does not cover the other information and, except to the extent
otherwise explicitly stated in our report, we do not express any form of assurance conclusion thereon,

in connection with our audit of the financial statements, our responsibilily is to read the other
information and, in deing so, consider whether the other information is materially Inconsistent with the
financial statements or our knowledge obtained In the audit or otherwise appears to be materially
misstated. If we ldentify such material inconslstencies or apparent materlal misstatemerits, we are
required to determine whether there is a material missfatement in the financial statements or a
material misstaternent of the other Information. If, based on the work we have performed, we conclude
that there is & material misstatement of this other infarmation, we are required to report that fact.

We have nothing to report in this regard.
Opinions on other matters
In our apinlon, based on the work undertaken In the course of the audit:

+ the information glven in the Trustees' Annual Report for the financial year for which
the financial statements are prepared is consistent with the financial statements; and

« the Trustees’ Annual Report has been prepared in accordance with legal
requirements

Matters on which we are required to report by exception

in the light of the knowledge and understanding of the charity and its environment obtained in the
course of the audit, we have not identified materiat misstatemeants In tha trustees’ report.

We have nothing to report in respect of the following matters in relation to which the Charities Act
2011 requires us to report to you if, in our opinich:

» the information given in the trustees' report is inconsistent in any material respect with the
financial statements; or

. adequate accounting records have not been kept; or

e the financial statehents are not in agreement with the accounting records and returns; or
« we have not recelved all the information and explanations we require for our audit,
Responsibilities f;f trustees

Asg explained more fully In the trustees' responsibilities statement, the trustess are responsible for the
preparation of the financial statements and for being satisfied that they give a true and fair view, and
for such internal control as the trustess determine is necessary to enable the preparation of financial
statements that are free from material misstatement, whether due to fraud or error,

In preparing the financial statements, the frustees are responsible for assessing the charijty's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the trustess either infend to liquidate the charity or to cease
operations, or have no realistic alternative but to do so.




The Bluefaced Leicester Sheep Breeders Association

Independent Auditor's Report to the Members of The Bluefaced Leicester
Sheep Breeders Association continued)

Year ended 31 December 2023

Auditot's reeponsibilities for the audit of the financial statements

Our abjectives are to obtaln reasonable assurance about whether the financlal statements as a whole
are free from material misstatement, whether due to fraud or error, and to Issue an auditor’s report that
includes our opinion, Reasonable assurance is a high level of assurance, but Is not a guarantee that
an audit conducted in accordance with 15As (UK) will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic declsions of users taken on
the basis of these financlal statements.

irregularitles, including fraud, are instances of non-compliance with [aws and regulations. We design
proceduras In line with our responsibiiities, outlined above, to detect material misstatements in respect
of Irregularities, Including fraud. The extent fo which our procedures are capable of detecting
rregularities, including fraud is detailed below:

The objectives of our audit in respect of fraud are: to identify and assess the risks of material
fnisstatement of the financlal statements due to fraud; to obtain sufficient appropriate audit evidence
regarding the assessed risks of materlal misstatement due to fraud, through designing and
implementing appropriate responses to those assessed risks; and to respond appropriately to
instances of fraud or suspected fraud identifled during the audit. However, the primary responsibility
for the prevention and detection of fraud rests with both management and those charged with
governanca of the soclety.

Qur approach was as follows:

* We obtained an understanding of the legal and regulatory requirements applicable to the society and
considered that the most significant arg the Co-operative and Community Benefit Sociatles Act 2014
and United Kingdoem Accounting Standards including FRS 102 The Financial Reporting Standard
applicable in the UK and Republic of Ireland (United Kingdom Generally Accepted Accounting
‘Practice).

* We assessed the risk of material misstatement of the financlal statements, Inciuding the risk of
material misstatement due to fraud and how it might oceur.

* We inquired of management and those charged with governance as to any known instances of non-
compliance or suspected non-compliance with laws and regulations.

*\We examined supporting documents for all material balanges, transactions and disclosures.
* Wae applied analytical procedures to identify any unusual or unexpectsd relationships.

* We fested the appropriateness of journal entries recorded In the general ledger and other
adjustments made in the preparation of the finarcial statements.

Owing to the inherent limitations of an audit, there is an unavoldable risk thal we may not have
detected some material misstatements in the financlal statements, even though we have properly
planned and performad our audit in accordance with auditing standards. For example, the further
removed non-compliance with laws and regulations Is from the events and fransactions reflected in the
financial statements, the less likely the inherently tmited procedures required by auditing standards
would identify i,

In addition, as with any audit, there remained a higher risk of non-detection of fraud, as these may
involve collusion, forgery, intentlonal omissions, misrepresentations, or the averride, of internal
controls. Our audit procedures are designed to detect material misstaternent. We are not respansible
for preventing non-compliance or fraud and cannot be expected to detect non-compliance with all laws
and regulafions.



The Bluefaced Leicester Sheep Breeders Association

independent Auditor's Report to the Members of The Bluefaced Leicestef
Sheep Breeders Association (ontinued)

Year ended 31 December 2023

As part of an sudit In accordance with 1SAs (UK), we exerclse professional judgment and maintain
professional scepticism throughout the audit. We also: '

{dentify and assess the risks of material misstatement of the financial statements, whather due to
fraud or error, design and perform audit procedures responsive fo those risks, and obtain audit
evidence that Is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting & material misstatement resulting from fraud Is higher than for one resuliing from error,
as fraud may Involve collusion, forgery, intentional emissions, misrepiesentations, or the override
of internal cantrol.

Obtain an understanding of internal controf relevant to the audit In order to desigh audit
procedures that are appropriate in the clreumstances, but not for the purpose of expressing an
oplnion on the effectiveness of the internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting

. _estimatas and related disclosures made by the trustees.

Concluds on the appropriateness of the trustees' use of the going concern basis of accounting
and, based on the audit evidence obtalned, whether a material uncertainty exlsts related to
events or conditions that may cast significant doubt on the charity's abllity to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in
our audltor's report to the related discliosures In the financial statements or, if such disclosures
are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtalned
up to the date of our auditor's report. However, future events or conditions may cause the charity
to cease to continue as a going concarh.

Evaluate the overall presentation, stiucture and content of the financial statemenis, including the
disclosures, and whether the financlal statements reprasent the underlying transactions and
events in & manner that achieves fair presentation.

We communicate with those charged with gavernance regarding, among other matters, the planned
gscope and timing of the audit and significant audit findings, including any significant deficiencies In
internal control that we identify during our audit.

CHRISTOPHER LAMONT BSc FCA
(Senior Statutory Auditor)

For and on behalf of
LAMONT PRIDMORE
Chartered accountants & stafutory auditer

3 Lonsdale Street
CARLISLE '
Gumbria

CA11Bd

Date: 26t April 2024

o




The Bluefaced Leicester Sheep Breeders Association
Statement of Financial Activities

Year ended 31 December 2023

2023 2022
Unrestricted
funds Total funds Total funds
Note £ £ £
Income and endowments
Donations and legacies 4 894 894 902
Other trading activities 5 214,978 214,978 218,981
[nvestment income 6 5217 5,217 1,668
Total income 221,089 221,089 221,551
Expenditure
Expenditure on charitable activities 7,8 245,501 245,501 239,727
Total expenditure 245,501 245,501 239,727
Net expenditure and net movement in funds (24,412) (24,412) {18,176)
Recondiiiation of funds
Total funds brought forward 346,258 346,258 364,434
Total funds carried forward 321,846 321,846 346,258

The statement of financial activities includes all gains and losses recognised in the year.
All income and expenditure derive from continuing activities.

The notes on pages 12 to 18 form part of these financial statements.

-9-




The Bluefaced Leicester Sheep Breeders Association
Statement of Financial Position

31 December 2023

2023 2022
Note £ £ £

Fixed assets
Tanglbls fixed assels 13 3,111 3,759
Current assets
Stocks 14 550 560
DCeblors 18 3,386 2,930
Cash at bank and in hand 333,035 362,686

336,975 366,168
Creditors: amounts falllng due within one year 16 18,240 23,667
Net current assels 318,735 342,499
Total assets less current liabilities 321,846 346,268
Funds of the charity
Unrestricted funds 321,846 346,258
Total charity funds 17 321,846 346,258

These financlal siatemants were approved by the board of trustess and authorised for issue on 259
Aprif 2024 , and are signed on behalf of the board by:

MrWR G Lamont e Mr E Qwen
Trustee R Trustee
Y De-

idirs H Carr Smith
Secretary

H@W‘m (oS il

The notes on pages 12 o 18 form part of these financlal statements,
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The Bluefaced Leicester Sheep Breeders Association
Statement of Cash Flows

Year ended 31 December 2023

2023 2022
£ £

Cash flows from operating activities
Net expenditure {24,412) {18,176)
Adjustments for:
Depreciation of tangible fixed assets 648 809
Other interest receivable and similar income (5,217) {1,668)
Interest payable and similar charges 454 818
Changes in:
Stocks - 300
Trade and other debtors {456) (54)
Trade and other creditors (5,427) 8,507
Cash generated from operations {34,410) (9,464)
interest paid {454) (818)
Interest received 5,217 1,668
Net cash used in operating activities {29,647) (8,614)
Net decrease in cash and cash equivalents {29,647) {(3,614)
Cash and cash equivalents at beginning of year 362,686 371,300
Cash and cash equivalents at end of year 333,039 362,686

The notes on pages 12 to 18 form part of these financial statements.

-41 -




The Bluefaced Leicester Sheep Breeders Association

Notes to the Financial Statements

Year ended 31 December 2023

General information

The charity is a public benefit entity and a registered charity in England and Wales and is
unincorporated. The address of the principal office is Riverside View, Warwick Road, Carlisle,
Cumbria, CA1 2BS.

Statement of compliance

These financial statements have been prepared in compliance with FRS 102, 'The Financial
Reporting Standard applicable in the UK and the Republic of Ireland’, the Statement of
Recommended Practice applicable to charities preparing their accounts in accordance with the
Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (Charities
SORP (FRS 102)) and the Charities Act 2011.

Accounting policies
Basis of preparation

The financial statements have been prepared on the historical cost basis, as modified by the
revaluation of certain financial assets and liabilities and investment properties measured at fair
value through income or expenditure.

The financial statements are prepared in sterling, which is the functional currency of the entity.
Going concern

There are no material uncertainties about the charity's ahbility to continue.

Judgements and key sources of estimation uncertainty

The preparation of the financial statements requires the use of estimates and assumptions that
affect the application of policies and reported amounts of assets and liabilities, income and
expenses. Any estimate that has a degree of uncertainty or where judgement has been exercised
in a particular area is expressly disclosed within the relevant accounting policy.

Fund accounting

Unrestricted funds are available for use at the discretion of the frustees to further any of the
charity's purposes.

Designated funds are unrestricted funds earmarked by the trustees for particular future project or
commitment.

Restricted funds are subjected to restrictions on their expenditure declared by the donor or through
the terms of an appeal, and fali into one of two sub-classes: restrictsd income funds or endowment
funds.

-12 -




The Bluefaced Leicester Sheep Breeders Association
Notes to the Financial Statements (continued)

Year ended 31 December 2023

3. Accounting policies {continued)
Incoming resources

All incoming resources are included in the statement of financial activities when entitlement has
passed to the charity; it is probable that the economic benefits associated with the transaction will
flow to the charity and the amount can be reliably measured. The following specific policies are
applied to particular categories of income:

income from donations or grants is recognised when there is evidence of entitlement to the
gift, receipt is probable and its amount can be measured reliably.

legacy income is recognised when receipt is probable and entitlement is established.

income from donated goods is measured at the fair value of the goods unless this is

impractical to measure reliably, in which case the value is derived from the cost to the donor

or the estimated resale value. Donated facilities and services are recognised in the accounts

when received if the value can be reliably measured. No amounts are included for the
"+ contribution of general volunteers.

income from contracts for the supply of services is recognised with the delivery of the
contracted service. This is classified as unrestricted funds unless there is a contractual
requirement for it to be spent on a particular purpose and returned if unspent, in which case
it may be regarded as restricted.

Resources expended

Expenditure is recognised on an accruals basis as a liability is incurred. Expenditure includes any
VAT which cannot be fully recovered, and is classified under headings of the statement of financial
activities to which it relates;

expenditure on raising funds includes the costs of all fundraising activities, events, non-
charitable trading activities, and the sale of donated goods.

expenditure on charitable activities includes all costs incurred by a charity in undertaking
activities that further its charitable aims for the benefit of its beneficiaries, including those
support costs and costs relating to the governance of the charity apportioned to charitable
activities.

other expenditure includes all expenditure that is neither related to raising funds for the charity
nor part of its expenditure on charitable activities.

All costs are allocated to expenditure categories reflecting the use of the resource. Direct costs
attributable to a single activity are allocated directly to that activity. Shared costs are apportioned
between the activities they contribute to on a reasonable, justifiable and consistent basis.
Tangible assets

All fixed assets are initially recorded at cost, as adjusted for the revaluation of the investment
property.

-13 -




The Bluefaced Leicester Sheep Breeders Association

Notes to the Financial Statements (continued)
Year ended 31 December 2023
Accounting policies (continued)
Depreciation

Depreciation is calculated so as to write off the cost or valuation of an asset, less its residual value,
over the useful economic life of that asset as follows;

Computer & Office Equipment - 20% reducing balance
Show Stand & Equipment - 20% reducing balance

Impairment of fixed assets

A review for indicators of impairment is carried out at each reporting date, with the recoverable
amount being estimated where such indicators exist. Where the carrying value exceeds the
recoverable amount, the asset is impaired accordingly. Prior impairments are also reviewed for
possible reversal at each reparting date.

For the purposes of impairment testing, when it is not possible to estimate the recoverable amount
of an individual asset, an estimate is made of the recoverable amount of the cash-generating unit
to which the asset belongs. The cash-generating unit is the smallest identifiable group of assets
that includes the asset and generates cash inflows that largely independent of the cash inflows
from other assets or groups of assets.

For impairment testing of goodwill, the goodwill acquired in a business combination is, from the
acquisition date, allocated to each of the cash-generating units that are expected to benefit from
the synergies of the combination, irrespective of whether other assets or liabilities of the charity
are assigned to those units.

Stocks

Stocks are measured at the lower of cost and estimated selling price less costs to complete and
sell. Cost includes all costs of purchase, costs of conversion and other costs incurred in bringing
the stock to its present location and condition.

Financial instruments

A financial asset or a financial liability is recognised only when the charity becomes a party to the
contractual provisions of the instrument.

Basic financial instruments are initially recognised at the amount receivable or payable including
any related transaction costs.

Cutrent assets and current liabilities are subsequently measured at the cash or other consideration
expected to be paid or received and not discounted.

Debt instruments are subsequently measured at amortised cost.

Where investments in shares are publicly traded or their fair value can otherwise be measured
reliably, the investment is subsequently measured at fair value with changes in fair value
recognised in income and expenditure. All other such investments are subsequently measured at
cost less impairment.

Other financial instruments, including derivatives, are initially recognised at fair -value, unless
payment for an asset is deferred beyond normal business terms or financed at a rate of interest
that is not a market rate, in which case the asset is measured at the present value of the future
payments discounted at a market rate of interest for a similar debt instrument.

e A4 .




The Bluefaced Leicester Sheep Breeders Association
Notes to the Financial Statements (continued)

Year ended 31 December 2023
Financial instruments (continued)

Other financial instruments are subsequently measured at fair value, with any changes recognised
in the statement of financial activities, with the exception of hedging instruments in a designated
hedging relationship.

Financial assets that are measured at cost or amortised cost are reviewed for objective evidence
of impairment at the end of each reporting date. If there is objective evidence of impairment, an
impairment loss is recognised under the appropriate heading in the statement of financial activities
in which the initial gain was recognised.

For all equity instruments regardless of significance, and other financial assets that are individually
significant, these are assessed individually for impairment. Other financial assets are either
assessed individually or grouped on the basis of similar cradit risk characteristics.

Any reversals of impairment are recognised immediately, to the exient that the reversal does not
result in a carrying amount of the financial asset that exceeds what the carrying amount would
have been had the impairment not previously been recognised.

Donations and legacies

Unrestricted Total Funds Unrestricted Total Funds

Funds 2023 Funds 2022
£ £ £ £
Donations
Donations 894 894 202 902

Other trading activities

Unrestricted Total Funds Unrestricted Total Funds

Funds 2023 Funds 2022
£ £ £ £

Sponsorship receipts and sundries 13,208 13,208 9,502 9,502
Subscriptions 35,049 35,049 35,711 35,711
Sale entry fees 2,057 2,057 2112 2,112
Reagistration fees 162,070 162,070 168,993 168,993
Gift aid repayment 2,594 2,594 2,663 2,663
214,978 214,978 218,981 218,981

Investment income

Unrestricted Total Funds Unrestricted Total Funds

Funds 2023 Funds 2022
£ £ £ £
Bank and building society interest 5217 5,217 1,668 1,668

-15 -
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The Bluefaced Leicester Sheep Breeders Association

Notes to the Financial Statements (continued)
Year ended 31 December 2023
Expenditure on charitable activities by fund type

Unrestricted Total Funds Unrestricted Total Funds

Funds 2023 Funds 2022

£ £ £ £
Charitable activity direct costs 142,726 142,726 140,561 140,561
Support costs 102,775 102,775 99,166 99,166

245,501 245,501 239,727 239,727

Expenditure on charitable activities by activity type

Activities
undertaken Support Total funds Total fund
directly costs 2023 2022
£ £ £ £
Charitable activity direct costs 142,726 42,332 185,058 180,380
Governance costs - 60,443 60,443 58,337

142,726 102,775 245,501 239,727

Net expenditure

Net expenditure is stated after charging/(crediting):

2023 2022
£ £
Depreciation of tangible fixed assets 648 809
Auditors remuneration
2023 2022
£ £
Fees payable for the audit of the financial statements 2,565 2,445
Staff costs
The total staff costs and employee benefits for the reporting period are analysed as follows:
2023 2022
£ £
Wages and salaries 50,224 47,055

The average head count of employees during the year was 2 (2022: 2).
No employee received employee benefits of more than £80,000 during the year (2022: Nil).
Trustee remuneration and expenses

*  No remuneration or other benefits from employment with the charity or a related entity were
received by the trustees,

’

16




13,

14.

15.

16.

17.

The Bluefaced Leicester Sheep Breeders Association

Notes to the Financial Statements (continued)

Year ended 31 December 2023

Tangible fixed assets

Cost
At 1 January 2023 and 31 December 2023

Depreciation
At 1 January 2023
Charge for the year

At 31 December 2023

Carrying amount
At 31 December 2023
At 31 December 2022

Stocks

Raw materials and consumables

Debtors

Trade debtors

Creditors: amounts falling due within one year

Other creditors

Analysis of charitable funds

Unrestricted funds

1 January
2023

£

General funds 346,258

1 January
2022

£

General funds 364,434

17

Fixtures and

fittings  Equipment Total
£ £ £
7.164 7,749 14,213
6,998 4,156 11,154
34 614 648
7,032 4,770 11,802
132 2,979 3,111
166 3,593 3,759
2023 2022
£ £
550 550
2023 2022
£ £
3,386 2,930
2023 2022
£ £

18,240 23,667

31 December

Income Expenditure 2023
£ £ £

221,089 (245,501) 321,846

31 December

Income Expenditure 2022
£ £ £

221,551 (239,727) 346,258
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The Biuefaced Leicester Sheep Breeders Association

Notes to the Financial Statements (continued)

Year ended 31 December 2023

Analysis of changes in net debt

At At
1Jan 2023 Cashflows 31 Dec 2023
£ £ £
Cash at bank and in hand 362,686 (29,647) 333,039

Related parties

No transactions with related parties were undertaken such as are required to be disclosed under
the Financial Reporting Standard for Smaller Entities (effective January 2007).
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The Bluefaced Leicester Sheep Breeders Association

Management Information

Year ended 31 December 2023

The following pages do not form part of the financial statements.
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The Bluefaced Leicester Sheep Breeders Association

Detailed Statement of Financial Activities

Year ended 31 December 2023

Income and endowments
Donations and legacies
Donations

Other trading activities
Sponsorship receipts and sundries
Subscriptions

Sale entry fees

Registration fees

Gift ald repayment

Investment income
Bank and building society interest

Total income

Expenditure

Expenditure on charitable activities
Purchases

Wages and salaries

Rent

Rates and water

Repairs and maintenance

Insurance

Other establishment

Other motor/travel costs

Legal and professional fees
Telephone

Other office costs

Depreciation

Other interest payable and similar charges
Donations, sponsorship and sundries
Breed development and promotion
Sales costs

Total expenditure

Net expenditure

- 20 -

2023

894

13,208
35,049
2,057
162,070
2,594

214,978

5,217

221,089

56,833
50,224
11,683
269
2,447
3,471
2,833
3,494
9,117
18,135
16,459
648
454
4,849
48,073
16,512

245,501

245,501

(24,412)

2022

902

9,602
356,711
2,112
168,993
2,663

218,981

1,668

221,551

51,032
47,055
10,100
84
1,561
3,922
3,083
5,417
10,652
15,682
18,769
812
818
8,485
50,332
11,843

239,727

239,727

(18,176)




The Bluefaced Leicester Sheep Breeders Association
Notes to the Detailed Statement of Financial Activities

Year ended 31 December 2023

2023 2022
£ £
Expenditure on charitable activities
Activity type 1
Activities undertaken directly
Purchases (as adjusted for stock) 56,833 51,032
Printing, stationery and advertising 16,459 18,769
Donations, sponsorship & sundry expenses 4,349 8,485
Breed development and promotion 48,073 50,332
Sales costs 16,512 11,943
142,726 140,561

Support costs
Rent 11,683 10,100
Rates & water 269 84
Repairs & maintenance 2,447 1,561
Insurance 3,471 3,922
Computer and website expenses 2,833 3,063
Motar and travel costs 3,494 5417
Postage and telephone 18,135 15,682

42,332 39,829
Governance costs
Governance costs - wages/salaries 50,224 47,055
Governance costs - accountancy fees 2,835 2,700
Governance costs - audit fees 2,565 2,445
Governance costs - legal and other professional fees - 2,065
Governance costs - costs of trustees’ meetings 3,717 3,442
Governance costs - depreciation 648 812
Governance cosis - other finance costs 454 818

60,443 59,337
Expenditure on charitable activities 245,501 239,727
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