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Abheyfield Barrow-in-Furness Society Limited (The)
A company limited by guarantee

Report of the Executive Commitiee

The Executive Committee submits its raport and the financial statements for the year ended
31 March 2023

Reference and administrative details

Charity Number 252082
Company Number 899018
Registered Cftice Millennium House

237 Dalton Road
Barrow in Furness
Cumbria

LA14 1PQ

Executive Committee members who served during the year, with those who were Directors
denoted by *:

Execulive Committee Mrs D Craig* {Chairman}
Mr M Tansey® {Deputy Chairman)
Mr M Tansey™ {Treasurer}
Mrs J Tansey"

Secretary Mrs D Craig*

independent Examiners RfM Ulverston Ltd
Bellevue
Princes Street
Ulverston
Cumbria
LA12 7NB
Bankers HSBC Bank plc
104 Duke Street
Barrow in Furmness
Cumbria
LA14 1LR
Solicitors Denby & Co
119 Duke Street
Barrow in Fumess
Cumbria LA14 1XE
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Abbeyfield Barrow-In-Furness Society Limited (The)
A company limited by guarantes

Report of the Exegutive Commitlee

Structure, Governance arnd Management

Governing document

Abbevfield Barrow-in-Fumess Society Limited {The) is 2 company limited by guarantee and a
registered charity governed by its Memoerandum and Articles of Association. In the event of the
company being wound up members are required to contribute an amount not exceeding £1

wsach,

Appointment, induction and training of Executive Committee members

In accordance with the provisions of the Articles of Association the trustees of the Scciety seak
individuals with appropriate qualifications and experience who have expressed an Interest in
serving and whe have time to commit to serve on the Executive Committee. All appeintess are
given a rocle and cescription of what is expected of them by the Scciety. An induction
programme is arranged to familiarise them with the essential details of the Society and its
Governance and this is updated as appropriate during the term of the Trustes.

Organisation
The Soclety shall each year held 2 general mesting as its Annual General Meeting in addition

te any other reguired in that year. These meetings allow for a review of the income and
expenditure and discussion and debate aboutl other appropriate matters and any decisions are
recordad in the wrilten minutes.

Every member of the Society shall sign a written consent to become a member and their name
will be entersd in the register of members.

Any mamber may withdraw from the Socciety by giving six months' notice In writing t¢ the
Secretary of his intention so to do.

One third of the committee members or, if the number is not a multiple of three, then the
number that is nearest to one-third shall retire from office at the Society's Annual General

Masting.

Objectives and Activities for Public Benefit

The objects of the Society revolve around the provision of accommedation, support and
companionship for lonely ¢r slderly people in accordance with the principles of Abbeyfield. The
Executive Committee confirm that they have referred to the gsneral guidance on public benefit
issued by the Charity commissicn when planning and reviewing the charity’s aims and
objectives. More particularly the Society works within the broad community of its locality to
help people as described above maintain their indepandence within an environment of
physical, social and emotional support, and ¢ontinue to engage with and bs part of that
community.

Principal Activity

The principle activity of the Society is to provide sheltered accommodation for lonely and
elderly psople in the vicinity of Barrow in Furness. These activities fall wholly within the hestel
housing activities as defined in the Housing and Regeneration Act 2008,
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Abbeytield Barrow-in-Furness Society Limited (The)
A company limited by guarantee

Report of the Executive Committee

Statement on the Internal Control Systems and Risk Policy

The Executive Commitiee is responsible for maintaining a sound system of internal control
which:

» focuses on the significant risks that threaten the organisation’s ability to meet its abjectives;
and
* provides reascnable assurance of the safeguarding of assets;

and for reviewing that system.

The intemal control system is designed to manage the risk of failure to achieve the Society's
objectives and can only provide reasonable, and not absclute, assurance against material
misstatement or loss.

The process for identifying, evaluating and managing the significant risks faced by the
association is ongeing. This process has been in place for the year ended 31 March 2023 and
up to the date of approval of the annual report and financial statements and is regularly
reviewed by the Executive Committee.

Related parties

There were no connected charities during the year ended 31 March 2023

Review and Position at Year End

The results for the year are as set out in the income and expenditure account on page 9. The
summary hostel account is presented on page 19. An Operating Loss of £6,495 has been
recorded during the year to 31 March 2023. This is parily due to costs associated with
Morecambe Bay Group of £4,010 plus general inflationary increases

Donations receipted during the year amounted to £700.

There were no major incidents or events which otherwise significantly affected the resuits,

Page 4



Abbeyflald Barrow-in-Furness Society Limited (The)
A company limited by guarantee

Report of the Executive Commitiee

Reserves
The Executive Commities has set a policy which requires reserves be maintained at a level
which ensures that the Soclety's core activity could continue during a petiod of unforeseen

difficulty. General Reserves are £455,322 including £23,50¢ Revaluation Reserve which
~ reflacts the movement on the Long Term CAF Investmeant.

Fixed Assets

Details relating 1o expenditure on the Society's property, fixtures, fittings ant aquipment are set
out in netes 10 and 11 1o the accounts.

Plans for future periods
The Society's aim is to continue to provide secure, homely, supportive, affordable sheltered

housing for the elderly. Its gualified, commitied staff members work as a streng team,
cortinuing to provide resicents with an atmosphere of suppon, comfort and stability.
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Abbeylleld Barrow-in-Furness Society Limited (The)
A company limited by guaraniee

Report of the Executive Committee

Statement of Executive Committee’s Responsibllities

Company law requires the Directors to prepare financial statements for each financial year
which give a rue and fair view of the state of affairs of the company and of the surplus or
deficit of the company for that period. In preparing those financial statements, the Directors

are required 1o:
» salect suitable accounting policies and apply them congistently;
s make [udgemnents and estimates that are reascnable and prudent;

« state whether applicable accounting standards have been followad, subject to any material
daepartures disclosed and explained in the financial statements;

+ state whather applicable statements of recommended practice have been foliowed; and

e prepare the financial statements on the going concern basis unless it is inappropriate to
presume that the company will continue to operate.

The Directors are responsible for keeping proper accounting records which disclose with
reasonable accuracy at any time the financial position of the company and to enable them to
ansure that the financial statements comply with the Companies Act 2006, the Housing and
Regereration Act 2008 and the Accounting Requirements for Registerad Social Landlords
General Determination 2015 as amended. They are also responsible for saleguarding the
assets of the company and hence for taking reasonabie steps for the prevention and detection
of fraud and other iregularities.

Small Company Provisions

This repont has been prepared in accordance with the provisions of the Companies Act 2008
applicable to smail companies and Section 1A of FRS 102 ‘The Financial Reporting Standard
applicable in the UK and Republic of lreland’.

Far and an behalf of the Executive Commitiee

N L
Browr (o §
Mrs © Craig

Date: D\\y\o\ At)juﬁ\f Q”DQB .
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Abbeyfield Barrow-in-Furness Soclety Limited (The)
A company fimited by guarantes

Report of the Chalrperson

The past year has been somewhat of a challenge due parly to Covid measures which wers in
place part of the year followed gradually with the transition to normality, during this time we
were mindful of cur residenis’ health and wellbeing after the almost 2 year lockdown and its

sifects.

My thanks to staff who have worked together putling in every effort to provide a place of
empathy, warmih and safety for our residenis whilst communicating with their sponsors and

famiilies.

Operationally we have invested in bailer repairs/ upgrades with more plurmbing work planned in
orcder to comply with Health and Safety legislative measures, we also work hard with fire

rmeoling required standards.

We continue 1o kesp an eye on operafional costs doing everything necessary to ensure
cecupancy levels remain high.

Thanks tc Dawne (Supervisor} who closely monitors food budgeting at this time of high
inflation, encouraging stalf to be aware of the use of food/menu's whilst stifl maintaining a high
standard cf nourishing meals, using focal product's and suppliers whenever possible.

Cver the past year the trustees made a decision to move towards merging with Abbeytield
Silverdale Sotisty—which will sveniually become Morecambe Bay Group. This would aim to
ensure a way forward for Societies who may struggle 1o recruit the required number of trustees
in future.

Invoivement is ongeing with the transition/merger, we have two trustees from Cove House
{Silverdaie Society) attending our meetings in Barrow giving the benefit of their knowledge and
experience. Our sincere thanks to them, | in turn attend Cove House meetings.

Thanks also to supervisor and staff who work endlessly towards the camfort and happiness of
residents therefcre helping to maintain the reputation of Millennium House here in Barrow, they
also arrange annual evenis, Strawberry Tea n the summer (for Abbeyfisld Week) and an
Autumn coffee morning, these events help raise funds for short trips , entertainment and
aftarnoon teas for residents. We look forward with optimism continving a happy fulure

together.

€ ‘e
, .
Brawe T -
Mrs D Craig \J

Dae: ) ol Q\L@Q%L’ ol o /5 W
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Independent Examiner's Report
to the members of

Abbeyfield Barrow-in-Furness Soclety Limited (The)

I repart on the accouns of the company for the year ended 31 March 2023 which are set out
on pages 9 to 18,

Respective responsibliities of frusiees and examiner

The trustess {who are also the directors of the company for the purposes of company law) are
responsible for the preparation of the accounts. The trustees consider thal an audit is not
required tor this year under saction 144(2) of the Charities Act 2011 (the 2011 Act) and that an

independent examination is needed.

Having salisfied myself thal the charity is not subject to audit under company law and is eligible
for independent axaminaticn, it is my responsibility to:

¢ examine the acccunts under section 145 of the 2011 Act;

« follow the procedures laid down in the general Directions given by the Charity
Commissian under section 145(8)b) of the 2011 Act; and

» state whether particular matiers have come to my attention.

Basis of Independent examiner's report

My examination was carried out in accordance with the general Directions givan by the Charity
Commission. An sxamination includes a review of the accounting records kept by the charity
and a comparison of the accounts presented with those records. It also includes conslderation
of any unusual items or disclosures in the accounts, and seeking explanations from you as
trustees concerning any such matters. The procedures undertaken do not provide ali the
evidence that would be required in an audll and consequently no opinion is given as to whether
the accounts present a “trus and fair view” and the report is limited to these matters set out in

the statement below.
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Independeont Examiner's Report
to the members of

Abbeyfleld Barrow-in-Furness Society Limited (The)

In connection with my examlination, no matter has come to my attention:

i which gives me reasonable cause to befieve that, in any material respect, the
ragquirements:

« {0 keep accounting records in accordance with section 386 of the Companiss Act
2006; and

» {0 prepare accounts which accord with the accounting records, comply with the
accounting requiremsnts of section 396 of the Companies Act 2008 and with the
methods and principles of the Statement of Recommendad Practice: Accounting
and Reporting by Charities

have not been met; or

2 to which, in my opinior, aftention should be drawn in order 10 snable a proper
understanding of the accounts to be reached.

RIM Ulverston Ltd Believue
Chartered Accountants and Registered Princes Street
Auditors Ulverston
Cumbria

LA12 7NB

RfM Utlverston LtD

Cale: 28 July 2023
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Abbeylield Barrow in Furness Soclety Limited {The)
A company limited by guarantee

Income and Expenditure account

For the year ended 31st March 2023

2023 2022
Return on Returrt on
Turnover Turnover
% £ %

Turnover 171,822 186,471
Loss: Oparating costs 178,417 166,962
Operating Loss {6,495) ~3.78% {491) -0.28%
interest receivable and similar income
Fumness Bullding Society 132 H
Denations Received 700 750
Rafffes/fundraising 703 780
Grants - BBC - 8,408
{Defici{)/Surplus belore tax {4,960) -2.89% 3,478 5.69%
Taxation - -
Total comprehensive (expendiiure)income for the year (4,260) 9478

Al amounts relate to continuing activilics
There have been no recognised gains or logses, other than the results for the financial year,
and all income and expenditure has been accounted for on an historical cast basis.

These accounts werg approved by the executive committee and signed an their behalf by: 1 .
Mrs D Craig  (Chaitparson) g 5 1 O G-ng -

Mr it Tangey  (Deputy Chairperson) ﬂv. Z:’MA .2.24,7

pate: 2oL Q\Lijossl: Qo3
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Abbeyiield Barrow In Furness Sociely Umited (The}

A cormpany limited by gusrantae
Balance Shest

A at 31l March 2023

Fixed Assets

Housing properties at deprecialed cost
Other lixad assots
Fixturas, fitings and equipment

Current Asset Investmants
Chartlies Aid Foundation

Current Agsety

Debiors and prepayments
Building Socioty Account
Cash at bank

Gurrent Llabllitles

Crsditors: Amounts falling due within one year

Net current assols

Leng term liabilities

Credilors: Amounts falling due over ¢ne year

Teolal Assels Less Current LisbHitles

Reserves
Ganeral Resarve

Revaluztion Rasarve

Notes

10

"

12

13
14

16

19
20

2023 2022
£ £ £ £

301,737 314,937

21,254 21,056

322,991 335,996
173,508 178,591
173,508 178,581
5,057 4,34C
21,477 21,043
14,8997 14,723
41,481 40,106
12,343 12,728

202,642 206,969

70,311 76,802

465,322 466,383

431,813 438,772

23,509 29,591

455,322 466,363

For the Financlal year in question the company was entillas te exemption unger sectian 477 of the Companiss Act 2005 relating

to small companies.

No members have raguirad the company to abiain an audit of its account for the year in question in accordance with sectlo 476

of the Companrtes Act 2006,

The Directors acknowledga their responsibility for comphylng with the requiremants of the Act with respect 16 accounting records

and tar the praparation of the accouns.

Theose accaunts have besn prepared in accorgance with the provision applicabii to smali companies'

regime.,

Thase financial statemants wers approvad by the executive cammittee and signexd on thelr behait by:

[
A
. MrsD Crai
\Bﬁam& Cﬁ;_-..x_- ek

Mr M Tansey

) feranae,

Date:

{Chairperson}

{Deputy Chairparsonj

The notes an e5 12 to 18 torm part of these financiel statements
g‘ v Qk Qu 0 3(" peg .

p; I o o
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Abbeytield Barrow-in-Furness Society Limited {The)
A company limited by guarantee

Notes to the Financial Statements
for the year ended 31 March 2023

Status of Society

The Society is registered under the Companies Act (registerad nurmber 899018) as a company
fimited by guarantee and does not have a share capital. The liability of the mambers is not fo
axceed E1 each. As at 31 March 2023 there were 5 members. it is a registored charity and its

registration number is 252082.

The Sociaty is also registerad under the Housing and Rageneration Act 2008 (Homes &
Communities Agency registered number H0481) and is whally engaged in housing activities as
defined in that agt.

Accounting Policies

2.1

22

2.3

2.4

2.5

Qeneral
The principal accounting policies of the Society are set out in the tollowing sub-

paragrapns.

Accounting Basis

The financial statements have been prepared in accordance with applicable United
Kingdom financial reporting standard, the Slatement of Recommended Pragtice:
Accounting by Registered Social Landlords 2014 and with the Accounting Requirements
for Registered Social Landlords Generai Determination 2014. The accounts have been
proparad in accordance with (he historical cost convention.

Accounting Standards
The results for 2023 are stated In accordance with SORP 2014 and Financial Reporting

Standard 102 (FRS 102).

Turnover
Turnover comprises rental and service income receivable, ail in respact of residantial

charges as well as the amortisation of the Social Housing Grant.

Fixed Asgets. Housing land and building

Housing land and bullgings is principally properties available for rent and are stated at
cost,

Cost includes the:

1, cost of acquiring land and buildings;
& developmant expenditure;
3. interest charges incurred during the development pericd

{interest on loans raised to finance the development

are capitaiised up to the date at which practical completion

QOCUrs);

4, development administration: costs.

Following the implementation of component accounting, cerain components  of
residential properties with assat lives which are different to the main structure, or sheil,
of those properties have been separately identified for depreciation purposes. On
replacament of such assets the original asset is writlen off and the replacement asset is
capitalised and depreciated over its useful life.
"Housing properties in the course of construction” are stated at cost and are transferred
into “housing properties” when complsted. Any overhead costs directiy attribulable to
bringing fixed assets into their working condition for their intended purpose are
capitalised. Expenditure on the initial purchase of land and buildings is capitalised and
disclosed as part of housing properties in the course of construction.
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Abbeyfield Barrow-in-Furness Society Limited (The)
A company limited by guarantee

Notes to the Financiai Staterments
tor the year ended 31 March 2023

2.5.1 Development Administration Costs

2.6

2.6.1

The cost of & housing property comprises its purchase price and any cosls directly
attributable to bringing it into warking conditicn for its intended use. Directly
attributable costs of the Socigty’s staff arising directly from the construction, or
acquisition of the property, and the incremental cosls of the Society are capitalised
where they relate to expenditure that would not have been incurred if the Society
ditd not have an cngoing development programme. Detailed analysis of staff
development activity is used as a basis of determining the amount of staff cost
capitalised.

Social Housing Grant

Social Housing Grants are receivable from English Government and are utilised to
reduce the capital costs of housing properties. The amount of SHG receivable is
calculated on a fixed basis depending on the size, location and type of housing
property.

Where, following the sale of the property, SHG becomes repayable under certain
circumstances, to the extent it is not subject to abatement, it is included as a
current fiability until it is recycled or repaid. SHG which is repayable will normally be
restricted to net proceeds of sale. SHG is subordinated in respect of loans by
agreement with the English Government.

Grants received in relation to Housing Properties are shown within creditors and
are disclosed as Deferred income net of amortisation. Grants held as deferred
income are released over the usseful lite of the component to which they relata in
accordance with the depraciation policy set out below.

Depregiation of Housing Properiles

Where a housing property comprises two of more major compenents with
substantiafly different usefuf economic lives, each component is accounted for
separately and deprecialed over its individual useful economic life. Expenditure
ralating to the subsequent repiacement or renewal of compenents is capitalised as
incurred. Depreciation is charges on the historic cost of property components.
Freehold land is not depraciated. Leasehold land is depreciated over the remaining
terms of the leases. The depreciable amount is writien off over the estimated
useful lives from the date of purchased/build as follows:

Component Type Useful Life
External Structure Leasehold 8¢ Years
Imternat Structure 50 Years
Externai Structure 25 Years
Extarnal Windows/Doors 25 Years
Kitchens 25 Years
Bathrooms 25 Yaars
Heating Sysiem 20 Years
Lift 25 Yoars

Components on leasehold land are depreciated over the shorter of the above and
the remaining period of the lease. Freehold land is not depreciated.
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Abbeyfield Barrow-in-Furness Society Limited (The)
A company limited by guarantee

Notes te the Financial Statements

tor the year ended 31 March 2023

2.6.2

2.6.3

2.7

2.9

2.9

2.10

Fixturas, filtings and eguipment
Depreciation is charged on a straight line basis at rates of 10% and 20% per

annum,

Fixed Assets, Fixtures, fitting and equipment
Assets donatad to the Sociely are not included in the balante sheet, other assats

are included at cost.

Government Grants Received
Government Grants are receivable from Engflish Government grants received from
Barrow Borough Gouncil due to the situation arising from COVID-18.

Allocation of expenses
Expenses are allocaled 10 management, repairs and service costs on the basis of
the proportion of time or ather relevant facters atiributable to these activities.

Stocks
All catering and cleaning materials are treated as an expense when incurred.

Corporation Tax and VAT

The Society has charitable status and is exempt from Corperation Tax on the
income it has received. The Society is not registered for VAT. Accordingly, no
VAT is charged to residents and sxpenditure in the income and expenditure

account includes the relevant VAT

Page 14



Abboyfield Barrow in Fumess Society Limiied (The)
A company limited by guarantee

Moles to the Financial Stetemenis

For the year ended 31st March 2023

3. Turnover

Gross rents receivable

Less: rant and service charge losses from voids
Grants raceived

Amortisation of Delerred Income

4, Houslng Stock

Hostel accommodation:
Number of bed spaces - residants

5. Operating (deflcity/surplus

Operating {deficit)/surplus is stated after ¢harging:
Independent Examiners!Audiiors’ rarmuneration
Depreciation on fixtures & fitings

Depreciaticn on housing proparties

6. Paymeni fo Members, Committee Members, Cflicers ete

Ne tee, remuneration or expenses gre paid to any member
other than reimbursed expenses.

7. Employees
Salarias and wages

Emptoyers National insurance costs
Annual Employment Allowance

Avarage weekly numbers of persons employed during year:

Hostel statt

8. Interest receivable and similar ingome

Building Sociely interest raceived
Donations and Fundraising
Friends of Abbeyfield (FBS)

9. Interest payabie and similar charges
Ne interest has been paid in the year.

2023 2022

£ £
168,824 154,113

{3,180} {2,335}
= 8,408
6,288 6,285
171,922 166,471
Unlts Int
Management

2023 2022
12 12
2023 2022

g £
200 800
5,704 8,059
13,63 12417

or committee member of the Society,

2023 2022

£ e
81,718 78,669
3,496 2.370

(3,406) {2,370)

81,7186 78,869
2023 2022
5 5
2023 2022

£ £

128 61

700 750
4 1
83z 812
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Ahbayfleld Barrow In Furnass Seclety Limited {Tha)

A company limited by guaranies
MNotes to the Financisl Statements

For the year ended 31st March 2023

10. Flxad Assels:
Houalng, Land & Buildings

Cost
At 31 March 2022
Adiditions

At M March 2023

Accumulated Depraciation
At t April 2022

Charge lor the year
At 31 March 2023

Met Book Vaiue
At 31 March 2023

Externial Structure - leashold
internal Structure

External Wondows/External Doors
Kitchens

Bathrooms

Heating Syslem

Rt

Social Housing Grant

SHG Asslsted
Schemes
Leagahald
£
520,368
432
520,800
205431
13,6
219,062
3,708
Accumulated
Cost Pepreciation
£ g
160,000 37172
143,15G 64,626
57,254 268,045
56,008 18,441
41023 30,849
13,785 11,002
49,580 28,827
520,800 218,062
Total
£
230,181

Page: 16

Annugl
Depreciated  Depreciation
Cost Charga
£ £
122,828 1,616
78,525 2,863
29,209 2,290
37,567 2,240
10,174 1,841
2,783 689
20,653 1,983
301,738 18,323
Accumutaled Annyal
Amortisation  Amortisation
E £
153,582 6,288

Usetul

Economic Life

£

98
g0
25
25
zb
20
25



Abbeytield Barrow In Furness Society Limited {The}
A company lmited by guaraniae

MNotes to the Financlal Statements

For the year ended 315t March 2023

1.

12.

13.

14

15.

18,

Fixed Assets: Fixtures, Fittings & Equipment
Cost

At 1 Aprit 2022

Additlons

Disposals

At 81 March 2023

Depraclation

At 1 April 2022
Charge fot the year
Disposals

At 31 March 2023

Net Book Value
At 31 March 2023

At 1 Apri; 2022

Current Asset investment
CAF

Debtors and prepayments due within one year
Prepayments and accrued income

Current Asset Investmanis
Fumess Building Sotlety
FBS - Friends of Abbeyileld

Credltors: amounts talling due within gne ygar
Trade Creditors

Accruals and deferrad incoma

Taxatlon & Social Security

Detered Income nat of amortisaton

The average number of days batween receipt and payment of purchase involces Is 14 days.

CredHors: amounts {ailing due after ane year
Doferred income nét of amortisaton
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2023

£
114,112
5,889

120.011

ETrEEC—

£3,053
5,704

98,757

r———

21,254

S

21,059

2023
£
173,509

2023
£
5,087
2023
£
20,552
914

21,466
2023
)
4,090
1874
96
6,288

12,348

2023
£
70,311

P

112,415
1,697

114,112

|

86,993
£,060

93,053

21,059

|

25422

179,541

20,423

89,172




Abbeyiletd Bamrow In Furtiess Soclety Limited (The}
A company limited by guarartee

Hotes to the Einanclal Slatements

For the year ended 313t March 2023

17,

18.

18.

20

21.

243,

Socla] houslng and other government grants

£
Giross grant creditor
Ag at 1 April 2022 230,191
Amortisation
At 1 Agril 2021 147,304
{redit for tha year 6,288
As at Atst Mar 2023 153,592
Nei grant credlior
As at 31 Mar 2023 76,599
The grants are amonised as follows:-
Amounts falling due:
Within ona year or less (note 14) 5,285
Beolwesan one and fwo years 6,285
Setween o and five years 18,855
Ini flve or rgre years 45,374
Total Grant Craditor 746,508
Falling due In more than one year {Nota 16) 70,314

Share Capital
The gompany is imited by guarantes and therefore does not have 4 share capital.

There are five members.

Gieneral Reserves Total
£

At 31 March 2022 436,773

Prior Yaar Ad]

Total comprehensive income for the year {4,960)

At 21 March 2023 431,813

Revaluation Resorvos Total
£

A 31 March 2022 29,591

hgvament {6,082)

AL 31 March 2023 i 23,508

Capltal Commilments
Capital expenditura that has been contracied for but has nof bean provided torin 2023 2022

{ha financial statemeniy:

Leasahoid Improvements

Related Party Disclosuras
No hransactions with related parties were undertaken such as are required o be
diso'esed under the SORP.

Cantingent Liablilty

The Social Housing Grant of £76,599 (2022: £82,887) may become rapayable upon the sale or
change inuse of the housing proparty. At the reparting date the commities had no plans to seil or
change the use of the hausing property and nor do they foresee a time when that will be the ¢ase.
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Abbeytield Barrow in Furness Society Limited (The)
A company [imited by guaraniee

Summary Hostel Account

For the year ended 31st March 2023

2023 2022
£ £
52 weeks 52 weeks
Turnover from lettings - Hostel accomodation :
Rents 31,241 31,291
Service charges 118,669 119,669
Ameriisation of Deferred Income 6,288 6,285
157,248 157,245
Less : Rent losses from voids {3,190} (2,335}
154,058 154,910
Operating Costs from Lettings
Hoste! accomodation (12 units)
Sarvices 147,582 137,184
Management 16,408 15,607
Repairs and maintenance 14,427 14,171
178,417 166,962
Hostel property revenue operating profit (24,359} {12,052)
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For Exacutive Committes’s use
Abbeytield Barrew in Furness Soclety Limited (The)
A company limited by guaraniee
Detaited Hostel Account

For the year ended 31st March 2023

2023 ag22 Variance % Varlance
Ineorme £ £
Residential Charges 165,600 148,802 15,808 10.4%
Losses arising from vacancies & absences {3,190} {2,335) {B55) 36.6%
Laundry Iricome 3,224 4,121 {897) -21.8%
{Grart Income - 8,408 (B,408) -100.0%
Amortisation of deferred Income 6,288 £,285 3 0.0%
Turnover - net Income from resldents’ charges 171,922 166471 5,451 3.3%
Expenditurs
Management expanses
Teiephone - administzation 1,094 936 {158) -16.9%
Compiters & Software 1,843 1,790 {53} -3.0%
Insurance 2,857 2,656 (3071} -11.3%
Affiliation Fees 4,170 3,847 {323) -8.4%
Audit and Accountancy 4,083 3,461 {622} -18.0%
Legal and Prolessicnal 53 273 220 B0.6%
Sundry Expenses 1,774 2,045 271 13.3%
Postage and Stationery 294 462 168 36.4%
Bank Charges 110 112 2 1.8%
Conalons 30 25 (5} -20.0%
16,408 15,607 (801) -5.1%
HRepairs and mainienance
Day to day repairs 14,427 14,171 {256) -1.8%
Service Costs
Care and catering
Focd 20,428 18,885 {B43) -4.3%,
Cleaning & Laundry 3421 2,823 (798} -30.4%
Wages 81,716 78,669 (3,047) -3.9%
Rates and Water 4,441 4 866 425 8.7%,
Heat and Light 14,072 8822 {4,230} -A43.3%
Television Licences 158 165 3] 3.6%
Morecamte Bay Group 4,010 2578 {1,032) -34.7%
Depreciation - Property 13,631 12417 {1,214} -9.8%
Depreciation - Furniture & Fiitings 5,704 6,059 355 5.9%
147,582 137,184 (10,398) <7.6%
Operating costs 178,417 166,962 {11,455) -6.9%
Hostel property revenue operaling profit {6,495} (491} W} 1222.8%
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