EVAN JENKINS CHARITY

England & Wales - Charity number 251725

Details
Status Registered
Legal form Other
Registered 1967-03-01
Register View on the Charity Commission register
Contact
Address 2 Ash Park
Ystradowen
Cowbridge
South Glamorgan
CF71 7SR
Phone 07825417668
Email evan.jenkins.charity@outlook.com
Activities

Objects: 1. MAINTENANCE AND REPAIR OF THE TENOR BELL IN THE TOWER OF THE PARISH
CHURCH OF ST BLEDDIAN LLANBLETHIAN. 2. IF THE INCOME OF THE CHARITY CANNOT BE
APPLIED AS AFORESAID THE TRUSTEES SHALL APPLY THE SAME FOR THE ADVANCEMENT IN
LIFE OF PERSONS UNDER THE AGE OF 25 YEARS, THE RELIEF OF PERSONS IN CONDITIONS OF
NEED, HARDSHIP OR DISTRESS AND THE REPAIR OF THE PARISH CHURCHES OF ST BLEDDIAN
AND ST OWAIN, YSTRADOWEN.

Activities: First call for income is the maintenance and repair of the tenor bell in Llanblethian Church. The
remainder to provide income for the repair of Llanblethian and Ystradowen churches, and within the ancient
parished of Llanblethian and Ystradowen provide grants for residents for (i) relief in need and (ii)
advancement in life in assisting persons under the age of 25 years.

Classification

* How: Makes Grants To Individuals, Makes Grants To Organisations
* What: Education/training, The Prevention Or Relief Of Poverty, Religious Activities

* Who: Children/young People, Elderly/old People, People With Disabilities
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Geography

* Area of benefit: PARISHES OF YSTRADOWEN AND LLANBLETHIAN

* Vale Of Glamorgan

Finances
Period end Income Expenditure Employees
2025-03-31 £1,438,322 £148,045 £4,037,612 1
2024-03-31 £81,023 £105,493 = =
2023-03-31 £84,116 £122,076 - -
2022-03-31 £104,806 £114,629 = =
2021-03-31 £70,567 £88,784 - -
Trustees
Name Role Appointed
Andrew PARKER 2025-10-16
Diane Workman 2024-04-28
Dr Sara Howells 2022-07-20
Geraint Baty 2024-01-22
John Noel Evans 2019-04-25
MARIAN ARNOLD
Mostyn Bancroft 2025-04-10
PETER DAVIES 2022-07-18
Phillip Evans 2023-05-01
Rev Duncan Ballard 2023-10-03
Rev Thomas Ross PILLINER 2025-07-17
SUSAN SQUIRE
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The Evan Jenkins Charity
Trustees' Annual Report
Year ended 31 March 2025

The trustees present their report and the financial statements of the charity for the year ended
31 March 2025.

Reference and administrative details
Registered charity name The Evan Jenkins Charity
Charity registration number 251725

Principal office 2 Ash Park
Ystradowen
Cowbridge
South Glamorgan
CF71 7SR

The trustees

M Arnold

S Squire

Revd V Ashley  (Vice Chair) (Resigned 31 January 2025)
J N Evans

P Davies (Chair)

Gweneira Baty (Resigned 30 April 2025)
S Howells

P Evans

G Cox (Resigned 28 April 2024)
Revd D Ballard

Geraint Baty

D Workman (Appointed 28 April 2024)

M Bancroft was appointed as a trustee on 10 April 2025.
Rev R Pilliner was appointed as a trustee on 17 July 2025.
A Parker was appointed as a trustee on 16 October 2025.

Auditor Xeinadin Audit Limited
(Statutory Auditor)
Suite 2D, Building 1
Eastern Business Park
St. Mellons
Cardiff
CF3 5EA

Bankers HSBC Bank PIc
61 High Street
Cowbridge
South Glamorgan
CF7 7Y




The Evan Jenkins Charity
Trustees' Annual Report (continued)

Year ended 31 March 2025

Structure, governance and management
The Evan Jenkins Charity was consolidated in 1985 from the following three former charities:

1)  The Charity of Evan Jenkins was registered on 1 March 1967;
2)  The Ecclesiastical Charity of Evan Jenkins; and
3)  The Parochial Charity of Evan Jenkins

The Evan Jenkins Charity is a registered charity governed by its deed which was sealed on 28 January
1985, as amended by scheme sealed 11 November 1996.

The trustees who have served during the year and since the year end are detailed above.
Trustee Appointment

Three trustees are nominated by Cowbridge with Llanblethian Town Council and three are nominated by
Penllyn Community Council to serve for a period of four years. At the end of the four years, these councils
either re-nominate the existing trustee or make a new appointment.

The sub-wardens of St John the Baptist Church, Llanblethian and the sub-wardens of St Owain Church,
Ystradowen are ex-officio trustees and appointed as sub-wardens at the Annual Vestry of the Rectorial
Benefice of Cowbridge.

Appointed by the Church in Wales are the Rector of the Rectorial Benefice of Cowbridge and the Vicar
responsible for the area forming the major part of the former ecclesiastical parish of Ystradowen. They are
both ex-officio trustees.




The Evan Jenkins Charity
Trustees' Annual Report (continued)

Year ended 31 March 2025

Objectives and activities
The income of the settlement is to be applied as follows:
1) Expenses of Management

The Trustees shall first defray the income of the Charity for the cost of repairs and insurance and all other
charges and outgoings payable in respect of the property of the Charity and all the proper costs, charges
and expenses of, and incidental to the administration and management of the Charity.

2)  Application of Income

(N Subject to payment of the expenses aforesaid the Trustees shall apply the income of the Charity in
the first place so far as requisite in maintaining and repairing the tenor bell in the tower of the Parish
Church of St. Bleddian, Llanblethian.

(in) If and in so far as the income of the Charity cannot be applied as aforesaid the trustees shall apply
the same as follows:

(a) As to one sixth thereof for advancement in life in the Ancient Parish of Llanblethian in accordance with
the provisions relating thereto;

(b) As to a further one sixth thereof for advancement in life in the Ancient Parish of Ystradowen in
accordance with the like provisions;

{c) As to a further one sixth thereof for relief in need in the Ancient Parish of Llanblethian in accordance
with the provisions relating thereto;

(d) As to a further one sixth thereof for relief in need in the Ancient Parish of Ystradowen in accordance
with the like provisions;

(e) As to a further one sixth thereof in repairing the said Parish Church of St. Bleddian; and
(f) As to the remaining one sixth thereof in repairing the Parish Church of St. Owain, Ystradowen.

Provided that if and in so far as any aforementioned share cannot be expended in the manner provided the
Trustees may apply the same in augmenting one or more of the other shares.

Reserves

It is the policy of the charity to maintain unrestricted funds, which are the free reserves of the Charity, at a
level which equates to approximately six months unrestricted expenditure. This provides sufficient funds
to cover governance and support costs and to respond to emergency applications for grants which arise
from time to time. Unrestricted funds were maintained at this level throughout the year.




The Evan Jenkins Charity
Trustees' Annual Report (continved)

Year ended 31 March 2025

Achievements and performance
During 2024/25 the Trustees allocated the following sums for the objects of the Charity:
a) An allocation of £67,986 was made to the Rectorial Benefice of Cowbridge;

b) £3,500 was expended under Clause 23(d) for Relief in Need in Ystradowen. This sum was paid in
grants to 4 persons considered to be in need of assistance;

c) £1,000 was expended under Clause 23(c) for Relief in Need in Lianblethian. This sum was paid in
grants to 1 person considered to be in need of assistance;

d) £6,500 was expended under Clause 23(b) for Advancement in Life in Ystradowen. 13 young persons
were paid grants to assist them in advancing in life;

€) £31,500 was expended under Clause 23(a) for Advancement in Life in Llanblethian. 63 young persons
were paid grants to assist them in advancing in life.

Financial review

During the 2024/25 financial year, the charity recorded net income of £1,409,844 (2024: net expenditure of
£9,803).

During the year the charity recognised realised gains totalling £119,567 (2024: £14,667) from the disposal
of investments.

During the year the charity recognised unrealised losses totalling £154,244 (2024: gains totalling £145,275)
relating to the revaluation of investments.

The charity has unrestricted funds of £4,037,612 and a cash balance of £5,039 at the year end.
The overall financial situation for 2024/25 was considered to be satisfactory.

During the year, the management of the investment portfolios were undertaken by two wealth
management firms, Brewin Dolphin Limited and Charles Stanley & Co. Limited.

In planning and carrying out the charity's objectives during the year, we kept in mind the Charity
Commission guidance on public benefit at our trustee meetings.

Plans for future periods

Primarily via investments, the trustees intend to continue maintaining a level of income suitable for carrying
out the objectives and activities of the charity.

Trustees' responsibilities statement

The trustees are responsible for preparing the trustees' report and the financial statements in accordance
with applicable law and United Kingdom Accounting Standards (United Kingdom Generally Accepted
Accounting Practice).

The law applicable to charities in England and Wales requires the charity trustees to prepare financial
statements for each year which give a true and fair view of the state of affairs of the charity and of the
incoming resources and application of resources, of the charity for that period.




Observe the methods and p

Findples in the applicable Charities SORP;
ma
ke judgments and accounting estimates that are reasonable and prudent;

.
prepare m financial statements on tha going concern basis unless it is inappropriate to presume that
the charity wil continue in business.

The ﬁU‘a‘taea are responsible for keeping adequate accounting records that are sufficient to show and
explain the charity's transactions and disclose with reasonable accuracy at any time the financial position of
the charity and enable them to ensure that the financial statements comply with the Charities Act 2011, the
applicable Charities (Accounts and Reports) Regulations, and the provisions of the Trust Deed. They are
also responsible for safeguarding the assets of the charity and hence for taking reasonable steps for the
Prevention and detection of fraud and other Irregularities.

-
The trustees’ annual report was approved on (6&0‘;03‘°and signed on behalf of the board of
trustees by:

Mr M Smith
Clerk to the




The Evan Jenkins Charity
Independent Auditor's Report to the Members of The Evan Jenkins Charity
Year ended 31 March 2025

Opinion

We have audited the financial statements of The Evan Jenkins Charity (the 'charity') for the year ended
31 March 2025 which comprise the statement of financial activities, statement of financial position and the
related notes, including a summary of significant accounting policies. The financial reporting framework that
has been applied in their preparation is applicable law and United Kingdom Accounting Standards, including
FRS 102 The Financial Reporting Standard applicable in the UK and Republic of Ireland (United Kingdom
Generally Accepted Accounting Practice).

In our opinion the financial statements:

. give a true and fair view of the state of the charity's affairs as at 31 March 2025 and of its incoming
resources and application of resources, including its income and expenditure, for the year then ended;

. have been properly prepared in accordance with United Kingdom Generally Accepted Accounting
Practice;

. have been prepared in accordance with the requirements of the Charities Act 2011,
Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and
applicable law. Our responsibilities under those standards are further described in the auditor's
responsibilities for the audit of the financial statements section of our report. We are independent of the
charity in accordance with the ethical requirements that are relevant to our audit of the financial statements
in the UK, including the FRC's Ethical Standard, and we have fulfilled our other ethical responsibilities in
accordance with these requirements. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Conclusions relating to going concern

In auditing the financial statements, we have concluded that the trustees' use of the going concern basis of
accounting in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events
or conditions that, individually or collectively, may cast significant doubt on the charity's ability to continue
as a going concern for a period of at least twelve months from when the financial statements are

authorised for issue.

Our responsibilities and the responsibilities of the trustees with respect to going concern are described in
the relevant sections of this report.




The Evan Jenkins Charity

Independent Auditor's Report to the Members of The Evan Jenkins Charity
(continued)

Year ended 31 March 2025

Other information

The other information comprises the information included in the annual report, other than the financial
statements and our auditor’s report thereon. The trustees are responsible for the other information. Our
opinion on the financial statements does not cover the other information and, except to the extent
otherwise explicitly stated in our report, we do not express any form of assurance conclusion thereon.

In connection with our audit of the finandial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained in the audit or otherwise appears to be materially misstated. If we
identify such material inconsistencies or apparent material misstatements, we are required to determine
whether there is a material misstatement in the financial statements or a material misstatement of the
other information. If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact.

We have nothing to report in this regard.
Matters on which we are required to report by exception

In the light of the knowledge and understanding of the charity and its environment obtained in the course
of the audit, we have not identified material misstatements in the trustees’ report.

We have nothing to report in respect of the following matters in relation to which the Charities Act 2011
requires us to report to you if, in our opinion:

. the information given in the trustees' report is inconsistent in any material respect with the financial
statements; or

- adequate accounting records have not been kept; or
L the financial statements are not in agreement with the accounting records and returns; or
. we have not received all the information and explanations we require for our audit.

Responsibilities of trustees

As explained more fully in the trustees' responsibilities statement, the trustees are responsible for the
preparation of the financial statements and for being satisfied that they give a true and fair view, and for
such internal control as the trustees determine is necessary to enable the preparation of financial
statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the trustees are responsible for assessing the charity's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the trustees either intend to liquidate the charity or to cease operations,
or have no realistic alternative but to do so.




The Evan Jenkins Charity

Independent Auditor's Report to the Members of The Evan Jenkins Charity
(continued)

Year ended 31 March 2025

Auditor's responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with ISAs (UK) will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these
financial statements.

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design
procedures in line with our responsibilities, outlined above, to detect material misstatements in respect of
irregularities, including fraud. The extent to which our procedures are capable of detecting irregularities,
including fraud is detailed below:

= The Charity is subject to laws and regulations that directly affect the financial statements including
financial reporting legislation. We determined that the most significant laws and regulations were Charities
Act 2011 and Charities SORP. We assessed the extent of compliance with these laws and regulations as
part of our procedures on the related finandal statement items.

= We understood how the Charity is complying with those legal and regulatory frameworks by, making
inquiries to management and those responsible for legal and compliance procedures.

= The engagement partner assessed whether the engagement team collectively had the appropriate
competence and capabilities to identify or recognise non-compliance with laws and regulations. The
assessment did not identify any issues in this area.

=  We assessed the susceptibility of the Charity financial statements to material misstatement, including
how fraud might occur. Audit procedures performed by the engagement team included:

- Identifying and assessing the design effectiveness of controls management has in place to prevent and
detect fraud;

- Understanding how those charged with management considered and addressed the potential for override
of controls or other inappropriate influence over the financial reporting process;

- Challenging assumptions and judgments made by management in its significant accounting estimates;
and

- We assessed the risk of material misstatement of the financial statements, including the risk of material
misstatement due to fraud and how it might occur, by holding discussions with management.

Because of the inherent limitations of an audit, there is a risk that we will not detect all irregularities,
including those leading to a material misstatement in the financial statements or non-compliance with
regulation. This risk increases the more that compliance with a law or regulation is removed from the
events and transactions reflected in the financial statements, as we will be less likely to become aware of
instances of non-compliance. The risk is also greater regarding irregularities occurring due to fraud rather
than error, as fraud involves intentional concealment, forgery, collusion, omission or misrepresentation,




The Evan Jenkins Charity

Independent Auditor's Report to the Members of The Evan Jenkins Charity
(continued)

Year ended 31 March 2025

As part of an audit in accordance with ISAs (UK), we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

. Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

. Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the internal control.

. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the trustees.

. Conclude on the appropriateness of the trustees' use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the charity's ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report
to the related disclosures in the financial statements or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the charity to cease to continue as a going
concern.

. Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in
a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

Use of our report

This report is made solely to the charity's members, as a body, in accordance with section 144 of the
Charities Act 2011 and regulations made under section 154 of that Act. Our audit work has been
undertaken so that we might state to the charity's members those matters we are required to state to them
in an auditor's report and for no other purpose. To the fullest extent permitted by law, we do not accept or
assume responsibility to anyone other than the charity and the charity's members as a body, for our audit
work, for this report, or for the opinions we have formed.

=T

Tania Cregg FCCA (Senior Statutory Auditor)

Xeinadin Audit Limited
(Statutory Auditor)
Suite 2D, Building 1
Eastern Business Park
St. Mellons

Cardiff

R D A2/ /26
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The Evan Jenkins Charity

Statement of Financial Activities

Year ended 31 March 2025

Income and endowments
Investment income
Other income

Total income

Expenditure
Expenditure on charitable activities

Total expenditure
Gains/(losses) on disposal of investments
Net income/(expenditure)

Other recognised gains and losses
Revaluation of investments

Net movement in funds

Reconciliation of funds
Total funds brought forward

Total funds carried forward

Note

4

6,7

2025 2024
Unrestricted
funds Total funds Total funds
£ E £
84,542 84,542 80,933
1,353,780 1,353,780 90
1,438,322 1,438,322 81,023
148,045 148,045 105,493
148,045 148,045 105,493
119,567 119,567 14,667
1,409,844 1,409,844 (9,803)
(154,243) (154,243) 145,275
1,255,601 1,255,601 135,472
2,782,011 2,782,011 2,646,539
4,037,612 4,037,612 2,782,011

The statement of financial activities includes all gains and losses recognised in the year.
All income and expenditure derive from continuing activities.

The notes on pages 12 to 19 form part of these financial statements.

-10-



Fixed assets
Tangible fixed assety

Current assets
Debtorg

InVEStrnents
Cash at bank ang in hand

Net current assets

Total assets less Current liabilities

Funds of the charity
Unrestricted funds:
Revaluation reserve
Other unrestricteq income funds

Total unrestricted funds
Total charity funds

These finandal statements were approved by the board of trustees and

14
15

16

T, @0d are signed on behalf of the board by:

P Davies (Chair)

Trustee @__% §
Sfofae

The notes on pages 12 to 19 form part of these financial statements.

2025
E

22,643
3,949,930
5,039

3,977,612

60,000
3,977,612

4,037,612

E

60,000

3,977,612
4,037,612

4,037,612

2024
E
135,000

29,621
2,588,495
28,895
2,647,011
2,647,011

2,782,011

135,000
2,647,011

2,782,011
2,782,011

authorised for issue on

rS/ﬂ}/ﬂ

-11-



The Evan Jenkins Charity
Notes to the Financial Statements

Year ended 31 March 2025

General information

The charity is a public benefit entity and a registered charity in England and Wales and is
unincorporated. The address of the principal office is 2 Ash Park, Ystradowen, Cowbridge, South
Glamorgan, CF71 7SR.

Statement of compliance

These financial statements have been prepared in compliance with FRS 102, 'The Financial Reporting
Standard applicable in the UK and the Republic of Ireland’, the Statement of Recommended Practice
applicable to charities preparing their accounts in accordance with the Financial Reporting Standard
applicable in the UK and Republic of Ireland (FRS 102) (Charities SORP (FRS 102)) and the Charities
Act 2011.

Accounting policies
Basis of preparation

The financial statements have been prepared on the historical cost basis, as modified by the
revaluation of certain fixed assets, financial assets and liabilities measured at fair value through
income or expenditure.

The financial statements are prepared in sterling, which is the functional currency of the entity.
Going concern

The trustees have assessed whether there are any material uncertainties that may cast significant
doubt about the charity's ability to continue to adopt the going concern basis of accounting for a
period of at least twelve months from the date when the financial statements are authorised for issue.
In assessing whether the going concern assumption is appropriate, the trustees have taken in to
account ali available information about the future, and conclude that the charity has adequate
resources to to continue in operational existence for the foreseeable future. The charity therefore
continues to adopt the going concern basis in preparing its financial statements.

Fund accounting
The charity's funds are split into general funds, unrestricted funds and restricted funds.

Unrestricted funds are available for use at the discretion of the trustees to further any of the charity's
purposes.

Restricted funds are funds that can only be used for particular restricted purposes within the object of
the charity. Restrictions arise when specified by the donor or when funds are raised for particular
restricted purposes.

-12-



The Evan Jenkins Charity
Notes to the Financial Statements (continved)

Year ended 31 March 2025

Accounting policies (continued)
Incoming resources

All income is included in the statement of financial activities when entitlement has passed to the
charity, it is probable that the economic benefits associated with the transaction will flow to the
charity and the amount can be reliably measured.

The following specific policies are applied to particular categories of income:
= Dividend income is recognised on the date the charity's right to receive payment is established.

= Interest income is included when receivable and the amount can be reliably measured; this is
normally upon notification of the interest paid or payable by the bank and stockbrokers.

* Rental income from land leased out under operating leases is recognised on a straight-line basis
over the term of the lease.

Resources expended

Liabilities are recognised as resources expended as soon as there is a legal or constructive obligation
committing the charity to the expenditure. All expenditure is accounted for on an accruals basis and
has been classified under headings that aggregate all costs related to the category.

Grants payable are payments made to third party individuals in the furtherance of the charitable
objects of the Charity. Single-year grants are recognised when the criteria for a constructive
obligation are met, payment is probably, it can be measured reliably and there are no conditions
attaching to its payment that limit its recognition.

Tangible assets

Tangible assets are initially recorded at cost, and subsequently stated at cost less any accumulated
depreciation and impairment losses. Any tangible assets carried at revalued amounts are recorded at
the fair value at the date of revaluation less any subsequent accumulated depreciation and
subsequent accumulated impairment losses.

An increase in the carrying amount of an asset as a result of a revaluation, is recognised in other
recognised gains and losses, unless it reverses a charge for impairment that has previously been
recognised as expenditure within the statement of financial activities. A decrease in the carrying
amount of an asset as a result of revaluation, is recognised in other recognised gains and losses,
except to which it offsets any previous revaluation gain, in which case the loss is shown within other
recognised gains and losses on the statement of financial activities.

Donated assets are capitalised at a value equivalent to market value at the date of donation.
Investments

Investments are included at market value less amounts written off. Profits or losses arising from
disposals of current asset investments are treated as part of the result from ordinary activities.

-13-



The Evan Jenkins Charity
Notes to the Financial Statements (continued)

Year ended 31 March 2025

Accounting policies (continued)
Financial instruments

A financial asset or a financial liability is recognised only when the entity becomes a party to the
contractual provisions of the instrument.

Basic financial instruments are initially recognised at the amount receivable or payable including any
related transaction costs, unless the arrangement constitutes a financing transaction, where it is
recognised at the present value of the future payments discounted at a market rate of interest for a
similar debt instrument.

Current assets and current liabilities are subsequently measured at the cash or other consideration
expected to be paid or received and not discounted.

Where investments in shares or preference shares are publicly traded or their fair value can otherwise
be measured reliably, the investment is subsequently measured at fair value with changes in fair value
recognised in income and expenditure. All other such investments are subsequently measured at cost
less impairment.

For all equity instruments regardless of significance, and other financial assets that are individually
significant, these are assessed individually for impairment. Other financial assets are either assessed
individually or grouped on the basis of similar credit risk characteristics.

Investment income

Unrestricted Total Funds Unrestricted  Total Funds

Funds 2025 Funds 2024
E E £ £
Income from listed investments 82,940 82,940 79,554 79,554
Bank interest received 816 816 549 549
Interest from stockbrokers capital
accounts 786 786 830 B30
84,542 84,542 80,933 80,933

Other income

Unrestricted Total Funds Unrestricted  Total Funds
Funds 2025 Funds 2024
E E £ E
Gain on disposal of tangible fixed assets

heid for charity's own use 1,353,780 1,353,780 - -
- - 5 5

Rental income
Other income - - 85 85
1,353,780 1,353,780 90 90

-14 -



The Evan Jenkins Charity

Notes to the Financial Statements (continved)

Year ended 31 March 2025

7.

Expenditure on charitable activities by fund type

Unrestricted Total Funds Unrestricted
Funds 2025 Funds

£ £ £
Relief in Need 4,500 4,500 4,500
Advancement in Life 38,000 38,000 40,800
Rectorial Benefice of Cowbridge 67,986 67,986 18,749
Support costs 37,559 37,559 41,444
148,045 148,045 105,493

Expenditure on charitable activities by activity type
Activities

undertaken Total funds
directly Support costs 2025

£ £ E
Relief in Need 4,500 - 4,500
Advancement in Life 38,000 — 38,000
Rectorial Benefice of Cowbridge 67,986 — 67,986
Support costs = 37,559 37,559
110,486 37,559 148,045

Total Funds
2024

E
4,500
40,800
18,749
41,444

105,493

Total fund
2024
£

4,500
40,800
18,749
41,444

105,493

The Relief in Need and Advancement in Life grants have all been awarded to individuals in both the

current and previous years.

Analysis of support costs

Clerk's fees and expenses
Audit fees

Stockbroker fees

Legal and professional fees
Insurance

Sundry expenses

Auditor’'s remuneration

Fees payable for the audit of the financial statements
Fees payable for payroll services

Support costs  Total 2025
£ E
9,572 9,572
5,478 5,478
20,364 20,364
1,095 1,095
201 201
849 849
37,559 37,559
2025
£
4,710
768
5,478

Total 2024
£

8,578

5,736

19,356

6,628

261

885

41,444

2024

4,800
936

5,736
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The Evan Jenkins Charity
Notes to the Financial Statements (continved)

Year ended 31 March 2025

10.

11,

12,

13.

Gains/(losses) on disposal of investments

Unrestricted Total Funds Unrestricted

Funds 2025 Funds
E E £
Gains/(losses) on disposal of investments 119,567 119,567 14,667

Net income/(expenditure)
Net income/(expenditure) is stated after charging/(crediting):

2025
£

Gains on disposal of tangible fixed assets (1,353,780)

Staff costs

The average head count of employees during the year was 1 (2024: 1).

Total Funds
2024
£

14,667

No employees have received remuneration of more than £60,000 in the year (2024: None).

The clerk's fees and expenses during the year were £9,572 (£2024: £8,578).
Trustee remuneration and expenses

No trustee has received remuneration in the year (2024: £nil).

No trustees had travel expenses reimbursed during the year (2024: £nil).

Tangible fixed assets

Cost
At 1 April 2024
Disposals

At 31 March 2025

Depreciation
At 1 April 2024 and 31 March 2025

Carrying amount
At 31 March 2025

At 31 March 2024

Land and
buildings
£

135,000
(75,000)

60,000

60,000
135,000

|
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The Evan Jenkins Charity
Notes to the Financial Statements (wntinved)

Year ended 31 March 2025

13,

14,

15,

Tangible fixed assets (continved)

Tangible fixed assets held at valuation

The land was valued at a market value of £31,000 on 21 February 2019 by Watts & Morgan,

Chartered Surveyors.

Subsequently, this land was revalued at £60,000 on 8 December 2023 by Herbert R Thomas, land
agent. The trustees believe this to be a best estimate of the fair value of the land at the statement of

financial position date.

Under the historical cost model these assets would not have been recognised as they were donated

assets.
Debtors
2025 2024
£ E
Stockbroker accounts 22,643 29,621
Investments
2025 2024
E E
Investments at market value 3,949,930 2,588,495
The following are included within current asset investments:
2025 2024
E £
Listed investments 3,949,930 2,588,495

-17 -



The Evan Jenkins Charity

Notes to the Financial Statements (continved)

Year ended 31 March 2025

16. Analysis of charitable funds

Unrestricted funds
At
1 Apr 2024
£
Charity fund 2,647,011
Revaluation
reserve 135,000
2,782,011
At
1 Apr 2023
E
Charity fund 2,511,539
Revaluation
reserve 135,000
2,646,539

At
Gains and 31 Mar 202
Income Expenditure Transfers losses 5
E £ £ £
1,438,322 (148,045) 75,000 (34,676) 3,977,612
- - (75,000) - 60,000
1,438,322 (148,045) - (34,676) 4,037,612
Gains and At
Income Expenditure Transfers losses 31 Mar 2024
£ £ £ £
81,023 (105,493) = 159,942 2,647,011
- - - - 135,000
81,023 (105,493) - 159,942 2,782,011

The loss figure above of £34,676 (2024: profit of £159,942) consists of a gain of £119,567 (2024:
£14,667) relating to the disposal of investments during the year and a loss of £154,243 (2024: profit
of £145,275) relating to the revaluation of investments during the year.

17. Analysis of net assets between funds

Tangible fixed assets
Current assets

Net assets

Tangible fixed assets
Current assets

Net assets

Unrestricted Total Funds
Funds 2025

E £
60,000 60,000
3,977,612 3,977,612
4,037,612 4,037,612
Unrestricted  Total Funds
Funds 2024

£ £
135,000 135,000
2,647,011 2,647,011
2,782,011 2,782,011

-18 -



The Evan Jenkins Charity
Notes to the Financial Statements (continued)

Year ended 31 March 2025

18,

19,

Financial instruments

The carrying amount for each category of financial instrument is as follows:
2025

£
Financial assets measured at fair value through income and expenditure
Financial assets measured at fair value through income and

expenditure 3,949,930

2024

2,588,495

Related parties

There have been no related party transactions during the year.
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The Evan Jenkins Charity
Trustees' Annual Report

Year ended 31 March 2024

The trustees present their report and the financial statements of the charity for the year ended
31 March 2024.

Reference and administrative details
Registered charity name The Evan Jenkins Charity
Charity registration number 251725

Principal office 2 Ash Park
Ystradowen
Cowbridge
South Glamorgan
CF71 7SR

The trustees

J R Harris (Deceased) (Resigned 1 June 2023)
M Arnold

S Squire

S Sarjeant (Resigned 20 April 2023)
S M Cox (Resigned 20 April 2023)
Revd V Ashley  (Vice Chair)

J N Evans

P Davies  (Chair)

Gweneira Baty

S Howells

P Evans (Appointed 1 May 2023)
(Served from 1 May 2023 to 28

G Cox April 2024)

Revd D Ballard (Appointed 3 October 2023)

Geraint Baty (Appointed 1 February 2024)

D Workman (Appointed 28 April 2024)

D Workman was appointed as a trustee on 28 April 2024.
G Cox resigned as a trustee on 28 April 2024,

Auditor Xeinadin Audit Limited
(Statutory Auditor)
2 Oldfield Road
Bocam Park
Bridgend
CF35 51

Bankers HSBC Bank Plc
61 High Street
Cowbridge
South Glamorgan
CF7 7Y]




The Evan Jenkins Charity
Trustees' Annual Report (continved)

Year ended 31 March 2024

Structure, governance and management

The Evan Jenkins Charity was consolidated in 1985 from the following three former charities:

1)  The Charity of Evan Jenkins was registered on 1 March 1967;
2)  The Ecclesiastical Charity of Evan Jenkins; and
3)  The Parochial Charity of Evan Jenkins

The Evan Jenkins Charity is a registered charity governed by its deed which was sealed on 28 January
1985, as amended by scheme sealed 11 November 1996.

The trustees who have served during the year and since the year end are detailed above.

Trustee Appointment

Three trustees are nominated by Cowbridge with Llanblethian Town Council and three are nominated for
Penllyn Community Council to serve for a period of four years. At the end of the four years, these councils
either re-nominate the existing trustee or make a new appointment.

The sub-wardens of St John the Baptist Church, Llanblethian and the sub-wardens of St Owain Church,

Ystradowen are ex-officio trustees and appointed as sub-wardens at the Annual Vestry of the Rectorial
Benefice of Cowbridge.

Appointed by the Church in Wales are the Rector of the Rectorial Benefice of Cowbridge and the Vicar

responsible for the area forming the major part of the former ecclesiastical parish of Ystradowen. They are
both ex-officio trustees.




The Evan Jenkins Charity
Trustees' Annual Report (continued)

Year ended 31 March 2024

Objectives and activities

The income of the settlement is to be applied as follows:

1) Expenses of Management

The Trustees shall first defray the income of the Charity for the cost of repairs and insurance and all other
charges and outgoings payable in respect of the property of the Charity and all the proper costs, charges
and expenses of, and incidental to the administration and management of the Charity.

2) Application of Income

0] Subject to payment of the expenses aforesaid the Trustees shall apply the income of the Charity in
the first place so far as requisite in maintaining and repairing the tenor bell in the tower of the Parish
Church of St. Bleddian, Llanblethian.

(i) If and in so far as the income of the Charity cannot be applied as aforesaid the trustees shall apply
the same as follows:

(a) As to one sixth thereof for advancement in life in the Ancient Parish of Llanblethian in accordance with
the provisions relating thereto;

(b) As to a further one sixth thereof for advancement in life in the Ancient Parish of Ystradowen in
accordance with the like provisions;

(c) As to a further one sixth thereof for relief in need in the Ancient Parish of Llanblethian in accordance
with the provisions relating thereto;

(d) As to a further one sixth thereof for relief in need in the Ancient Parish of Ystradowen in accordance
with the like provisions;

(e) As to a further one sixth thereof in repairing the said Parish Church of St. Bleddian; and
() As to the remaining one sixth thereof in repairing the Parish Church of St. Owain, Ystradowen.

Provided that if and in so far as any aforementioned share cannot be expended in the manner provided the
Trustees may apply the same in augmenting one or more of the other shares.

Reserves

It is the policy of the charity to maintain unrestricted funds, which are the free reserves of the Charity, at a
level which equates to approximately six months unrestricted expenditure. This provides sufficient funds to
cover governance and support costs and to respond to emergency applications for grants which arise from
time to time. Unrestricted funds were maintained at this level throughout the year.




The Evan Jenkins Charity
Trustees' Annual Report (continved)

Year ended 31 March 2024

Achievements and performance
During 2023/24 the Trustees allocated the following sums for the objects of the Charity:
a) An allocation of £18,749 was made to the Rectorial Benefice of Cowbridge;

b) £3,000 was expended under Clause 23(d) for Relief in Need in Ystradowen. This sum was paid in grants
to 3 persons considered to be in need of assistance;

¢) £1,000 was expended under Clause 23(c) for Relief in Need in Llanblethian. This sum was paid in grants
to 1 person considered to be in need of assistance;

d) £9,100 was expended under Clause 23(b) for Advancement in Life in Ystradowen. 18 young persons
were paid grants to assist them in advancing in life;

e) £31,700 was expended under Clause 23(a) for Advancement in Life in Llanblethian. 60 young persons
were paid grants to assist them in advancing in life.

Financial review

During the 2023/24 financial year, the charity recorded net expenditure of £9,803 (2023: net income of
£16,448).

During the year the charity recognised realised gains totalling £14,667 (2023: £54,408) from the disposal of
investments.

During the year the charity recognised unrealised losses totalling £145,275 (2023: £271,438) relating to the
revaluation of investments.

The charity has unrestricted funds of £2,782,011 and a cash balance of £28,895 at the year end.
The overall financial situation for 2023/24 was considered to be satisfactory.

During the year, the management of the investment portfolios were undertaken by two wealth
management firms, Brewin Dolphin Limited and Charles Stanley & Co. Limited.

In planning and carrying out the charity's objectives during the year, we kept in mind the Charity
Commission guidance on public benefit at our trustee meetings.

Plans for future periods

Primarily via investments, the trustees intend to continue maintaining a level of income suitable for carrying
out the objectives and activities of the charity.

Trustees' responsibilities statement

The trustees are responsible for preparing the trustees' report and the financial statements in accordance
with applicable law and United Kingdom Accounting Standards (United Kingdom Generally Accepted
Accounting Practice).

The law applicable to charities in England and Wales requires the charity trustees to prepare financial
statements for each year which give a true and fair view of the state of affairs of the charity and of the
incoming resources and application of resources, of the charity for that period.




The Evan Jenkins Charity
Trustees' Annual Report (continued)

Year ended 31 March 2024

In preparing these financial statements, the trustees are required to:

° select suitable accounting policies and then apply them consistently;

. observe the methods and principles in the applicable Charities SORP;

. make judgments and accounting estimates that are reasonable and prudent;

. prepare the financial statements on the going concern basis unless it is inappropriate to presume that
the charity will continue in business.

The trustees are responsible for keeping adequate accounting records that are sufficient to show and
explain the charity's transactions and disclose with reasonable accuracy at any time the financial position of
the charity and enable them to ensure that the financial statements comply with the Charities Act 2011, the
applicable Charities (Accounts and Reports) Regulations, and the provisions of the Trust Deed. They are
also responsible for safeguarding the assets of the charity and hence for taking reasonable steps for the
prevention and detection of fraud and other irregularities.

The trustees' annual report was approved on 31 January 2025 and signed on behalf of the board of
trustees by:

Clerk/fo the Trustees




The Evan Jenkins Charity
Independent Auditor's Report to the Members of The Evan Jenkins Charity
Year ended 31 March 2024

Opinion

We have audited the financial statements of The Evan Jenkins Charity (the 'charity') for the year ended
31 March 2024 which comprise the statement of financial activities, statement of financial position and the
related notes, including a summary of significant accounting policies. The financial reporting framework that
has been applied in their preparation is applicable law and United Kingdom Accounting Standards, including
FRS 102 The Financial Reporting Standard applicable in the UK and Republic of Ireland (United Kingdom
Generally Accepted Accounting Practice).

In our opinion the financial statements:

. give a true and fair view of the state of the charity's affairs as at 31 March 2024 and of its incoming
resources and application of resources, including its income and expenditure, for the year then ended;

° have been properly prepared in accordance with United Kingdom Generally Accepted Accounting
Practice;

° have been prepared in accordance with the requirements of the Charities Act 2011.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and
applicable law. Our responsibilities under those standards are further described in the auditor's
responsibilities for the audit of the financial statements section of our report. We are independent of the
charity in accordance with the ethical requirements that are relevant to our audit of the financial statements
in the UK, including the FRC's Ethical Standard, and we have fulfilled our other ethical responsibilities in
accordance with these requirements. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Conclusions relating to going concern

In auditing the financial statements, we have concluded that the trustees' use of the going concern basis of
accounting in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events
or conditions that, individually or collectively, may cast significant doubt on the charity's ability to continue
as a going concern for a period of at least twelve months from when the financial statements are
authorised for issue.

Our responsibilities and the responsibilities of the trustees with respect to going concern are described in
the relevant sections of this report.




The Evan Jenkins Charity
Independent Auditor's Report to the Members of The Evan Jenkins Charity

(continued)

Year ended 31 March 2024

Other information

The other information comprises the information included in the annual report, other than the financial
statements and our auditor’s report thereon. The trustees are responsible for the other information. Our
opinion on the financial statements does not cover the other information and, except to the extent
otherwise explicitly stated in our report, we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained in the audit or otherwise appears to be materially misstated. If we
identify such material inconsistencies or apparent material misstatements, we are required to determine
whether there is a material misstatement in the financial statements or a material misstatement of the other
information. If, based on the work we have performed, we conclude that there is a material misstatement
of this other information, we are required to report that fact.

We have nothing to report in this regard.
Matters on which we are required to report by exception

In the light of the knowledge and understanding of the charity and its environment obtained in the course
of the audit, we have not identified material misstatements in the trustees’ report.

We have nothing to report in respect of the following matters in relation to which the Charities Act 2011
requires us to report to you if, in our opinion:

° the information given in the trustees' report is inconsistent in any material respect with the financial
statements; or

. adequate accounting records have not been kept; or

. the financial statements are not in agreement with the accounting records and returns; or

o we have not received all the information and explanations we require for our audit.

Responsibilities of trustees

As explained more fully in the trustees' responsibilities statement, the trustees are responsible for the
preparation of the financial statements and for being satisfied that they give a true and fair view, and for
such internal control as the trustees determine is necessary to enable the preparation of financial
statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the trustees are responsible for assessing the charity's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going

concern basis of accounting unless the trustees either intend to liquidate the charity or to cease operations,
or have no realistic alternative but to do so.




The Evan Jenkins Charity

Independent Auditor's Report to the Members of The Evan Jenkins Charity
(continued)

Year ended 31 March 2024

Auditor's responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’'s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with ISAs (UK) will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,

they could reasonably be expected to influence the economic decisions of users taken on the basis of these
financial statements.

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design
procedures in line with our responsibilities, outlined above, to detect material misstatements in respect of
irregularities, including fraud. The extent to which our procedures are capable of detecting irregularities,
including fraud is detailed below:

* The Charity is subject to laws and regulations that directly affect the financial statements including
financial reporting legislation. We determined that the most significant laws and regulations were Charities
Act 2011 and Charities SORP. We assessed the extent of compliance with these laws and regulations as part
of our procedures on the related financial statement items.

* We understood how the Charity is complying with those legal and regulatory frameworks by, making
inquiries to management and those responsible for legal and compliance procedures.

¢ The engagement partner assessed whether the engagement team collectively had the appropriate
competence and capabilities to identify or recognise non-compliance with laws and regulations. The
assessment did not identify any issues in this area.

* We assessed the susceptibility of the Charity financial statements to material misstatement, including
how fraud might occur. Audit procedures performed by the engagement team included:

- Identifying and assessing the design effectiveness of controls management has in place to prevent and
detect fraud;

- Understanding how those charged with management considered and addressed the potential for override
of controls or other inappropriate influence over the financial reporting process;

- Challenging assumptions and judgments made by management in its significant accounting estimates; and

- We assessed the risk of material misstatement of the financial statements, including the risk of material
misstatement due to fraud and how it might occur, by holding discussions with management.

Because of the inherent limitations of an audit, there is a risk that we will not detect all irregularities,
including those leading to a material misstatement in the financial statements or non-compliance with
regulation. This risk increases the more that compliance with a law or regulation is removed from the
events and transactions reflected in the financial statements, as we will be less likely to become aware of
instances of non-compliance. The risk is also greater regarding irregularities occurring due to fraud rather
than error, as fraud involves intentional concealment, forgery, collusion, omission or misrepresentation.




The Evan Jenkins Charity

Independent Auditor's Report to the Members of The Evan Jenkins Charity
(continued)

Year ended 31 March 2024

As part of an audit in accordance with ISAs (UK), we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

. Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

. Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the internal control.

. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the trustees.

° Conclude on the appropriateness of the trustees' use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the charity's ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to
the related disclosures in the financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the charity to cease to continue as a going
concern.

. Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in
a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

Use of our report

This report is made solely to the charity's members, as a body, in accordance with section 144 of the
Charities Act 2011 and regulations made under section 154 of that Act. Our audit work has been
undertaken so that we might state to the charity's members those matters we are required to state to them
in an auditor's report and for no other purpose. To the fullest extent permitted by law, we do not accept or
assume responsibility to anyone other than the charity and the charity's members as a body, for our audit
work, for this report, or for the opinions we have formed.

Cowkin MUF Caked

Xeinadin Audit Limited
(Statutory Auditor)

2 Oldfield Road
Bocam Park

Bridgend

CF35 5L

31 January 2025




The Evan Jenkins Charity

Statement of Financial Activities

Year ended 31 March 2024

Income and endowments
Investment income
Other income

Total income

Expenditure
Expenditure on charitable activities

Total expenditure
Gains/(losses) on disposal of investments
Net (expenditure)/income

Other recognised gains and losses
Gains from revaluation of fixed assets
Revaluation of investments

Net movement in funds

Reconciliation of funds
Total funds brought forward

Total funds carried forward

Note

6,7

9

2024 2023
Unrestricted
funds Total funds Total funds
£ £ £
80,933 80,933 83,511
90 90 605
81,023 81,023 84,116
105,493 105,493 122,076
105,493 105,493 122,076
14,667 14,667 54,408
(9,803) (9,803) 16,448
- - 65,000
145,275 145,275 (271,438)
135,472 135,472 (189,990)
2,646,539 2,646,539 2,836,529
2,782,011 2,782,011 2,646,539

The statement of financial activities includes all gains and losses recognised in the year.
All income and expenditure derive from continuing activities.

The notes on pages 12 to 18 form part of these financial statements.
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The Evan Jenkins Charity
Statement of Financial Position

31 March 2024

2024 2023
Note £ £ £
Fixed assets
Tangible fixed assets 12 135,000 135,000
Current assets
Debtors 13 29,621 88,281
Investments 14 2,588,495 2,390,137
Cash at bank and in hand 28,895 33,121
2,647,011 2,511,539

Net current assets 2,647,011 2,511,539
Total assets less current liabilities 2,782,011 2,646,539
Funds of the charity
Unrestricted funds:

Revaluation reserve 135,000 135,000

Other unrestricted income funds 2,647,011 2,511,539
Total unrestricted funds 2,782,011 2,646,539
Total charity funds 15 2,782,011 2,646,539

These financial statements were approved by the board of trustees and authorised for issue on 31 January
2025, and are signed on behalf of the board by:

W,

P Davies  (Chair)
Trustee

The notes on pages 12 to 18 form part of these financial statements.
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The Evan Jenkins Charity
Notes to the Financial Statements

Year ended 31 March 2024

General information

The charity is a public benefit entity and a registered charity in England and Wales and is

unincorporated. The address of the principal office is 2 Ash Park, Ystradowen, Cowbridge, South
Glamorgan, CF71 7SR.

Statement of compliance

These financial statements have been prepared in compliance with FRS 102, 'The Financial Reporting
Standard applicable in the UK and the Republic of Ireland’, the Statement of Recommended Practice
applicable to charities preparing their accounts in accordance with the Financial Reporting Standard

applicable in the UK and Republic of Ireland (FRS 102) (Charities SORP (FRS 102)) and the Charities
Act 2011.

Accounting policies
Basis of preparation

The financial statements have been prepared on the historical cost basis, as modified by the
revaluation of certain financial assets and liabilities measured at fair value through income or
expenditure.

The financial statements are prepared in sterling, which is the functional currency of the entity.

Going concern

The trustees have assessed whether there are any material uncertainties that may cast significant
doubt about the charity's ability to continue to adopt the going concern basis of accounting for a
period of at least twelve months from the date when the financial statements are authorised for issue.
In assessing whether the going concern assumption is appropriate, the trustees have taken in to
account all available information about the future, and conclude that the charity has adequate
resources to to continue in operational existence for the foreseeable future. The charity therefore
continues to adopt the going concern basis in preparing its financial statements.

Fund accounting
The charity's funds are split into general funds and restricted funds.

Unrestricted funds are available for use at the discretion of the trustees to further any of the charity's
purposes.

Restricted funds are funds that can only be used for particular restricted purposes within the object of
the charity. Restrictions arise when specified by the donor or when funds are raised for particular
restricted purposes.

-12-



The Evan Jenkins Charity
Notes to the Financial Statements (continued)

Year ended 31 March 2024

3.

Accounting policies (continued)
Incoming resources

All income is included in the statement of financial activities when entitlement has passed to the
charity, it is probable that the economic benefits associated with the transaction will flow to the charity
and the amount can be reliably measured.

The following specific policies are applied to particular categories of income:
« Dividend income is recognised on the date the charity's right to receive payment is established.

¢ Interest income is included when receivable and the amount can be reliably measured; this is
normally upon notification of the interest paid or payable by the bank and stockbrokers.

» Rental income from land leased out under operating leases is recognised on a straight-line basis
over the term of the lease.

Resources expended

Liabilities are recognised as resources expended as soon as there is a legal or constructive obligation
committing the charity to the expenditure. All expenditure is accounted for on an accruals basis and
has been classified under headings that aggregate all costs related to the category.

Grants payable are payments made to third party individuals in the furtherance of the charitable
objects of the Charity. Single-year grants are recognised when the criteria for a constructive
obligation are met, payment is probably, it can be measured reliably and there are no conditions
attaching to its payment that limit its recognition.

Tangible assets

Tangible assets are initially recorded at cost, and subsequently stated at cost less any accumulated
depreciation and impairment losses. Any tangible assets carried at revalued amounts are recorded at
the fair value at the date of revaluation less any subsequent accumulated depreciation and
subsequent accumulated impairment losses.

An increase in the carrying amount of an asset as a result of a revaluation, is recognised in other
recognised gains and losses, unless it reverses a charge for impairment that has previously been
recognised as expenditure within the statement of financial activities. A decrease in the carrying
amount of an asset as a result of revaluation, is recognised in other recognised gains and losses,
except to which it offsets any previous revaluation gain, in which case the loss is shown within other
recognised gains and losses on the statement of financial activities.

Investments

Investments are included at market value less amounts written off. Profits or losses arising from
disposals of current asset investments are treated as part of the result from ordinary activities.

-13 -



The Evan Jenkins Charity
Notes to the Financial Statements (continvea)

Year ended 31 March 2024

Accounting policies (continued)

Financial instruments

A financial asset or a financial liability is recognised only when the entity becomes a party to the
contractual provisions of the instrument.

Basic financial instruments are initially recognised at the amount receivable or payable including any
related transaction costs, unless the arrangement constitutes a financing transaction, where it is

recognised at the present value of the future payments discounted at a market rate of interest for a
similar debt instrument.

Current assets and current liabilities are subsequently measured at the cash or other consideration
expected to be paid or received and not discounted.

Where investments in shares or preference shares are publicly traded or their fair value can otherwise
be measured reliably, the investment is subsequently measured at fair value with changes in fair value

recognised in income and expenditure. All other such investments are subsequently measured at cost
less impairment.

For all equity instruments regardless of significance, and other financial assets that are individually
significant, these are assessed individually for impairment. Other financial assets are either assessed
individually or grouped on the basis of similar credit risk characteristics.

Investment income

Unrestricted Total Funds Unrestricced Total Funds

Funds 2024 Funds 2023
£ £ £ £
Income from listed investments 79,554 79,554 83,073 83,073
Bank interest received 549 549 239 239
Interest from stockbrokers capital
accounts 830 830 199 199
80,933 80,933 83,511 83,511

Other income

Unrestricted Total Funds Unrestricted Total Funds

Funds 2024 Funds 2023

£ £ £ £
Rental income 5 5 605 605
Other income 85 85 - -
90 20 605 605

-14 -



The Evan Jenkins Charity

Notes to the Financial Statements (continved)

Year ended 31 March 2024

7.

Expenditure on charitable activities by fund type

Unrestricted
Funds

£
Relief in Need 4,500
Advancement in Life 40,800
Rectorial Benefice of Cowbridge 18,749
Support costs 41,444
105,493

Expenditure on charitable activities by activity type

Activities
undertaken
directly

£
Relief in Need 4,500
Advancement in Life 40,800
Rectorial Benefice of Cowbridge 18,749
Support costs -
64,049

Total Funds Unrestricted
2024 Funds
£ £
4,500 5,500
40,800 37,850
18,749 41,471
41,444 37,255
105,493 122,076
Total funds
Support costs 2024
£ £
- 4,500
- 40,800
- 18,749
41,444 41,444
41,444 105,493

Total Funds
2023
£

5,500
37,850

Total fund
2023
£

5,500
37,850
41,471
37,255

122,076

The Relief in Need and Advancement in Life grants have all been awarded to individuals in both the

current and previous years.

Analysis of support costs

Clerk's fees and expenses
Audit fees

Stockbroker fees

Legal and professional fees
Insurance

Sundry expenses

Auditor's remuneration

Fees payable for the audit of the financial statements
Fees payable for payroll services

Support costs Total 2024
£ £
8,578 8,578
5,736 5,736
19,356 19,356
6,628 6,628
261 261
885 885
41,444 41,444
2024
£
4,800
936
5,736

Total 2023
£
8,633
3,540
20,189
4,110
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The Evan Jenkins Charity
Notes to the Financial Statements (continved)

Year ended 31 March 2024

10.

11.

12,

13,

Gains/(losses) on disposal of investments

Unrestricted Total Funds Unrestricced Total Funds

Funds 2024 Funds 2023
£ £ £ £
Gains/(losses) on disposal of investments 14,667 14,667 54,408 54,408

Staff costs

The average head count of employees during the year was 1 (2023: 1).
No employees have received remuneration of more than £60,000 in the year (2023: None).

Trustee remuneration and expenses
No trustee has received remuneration in the year (2023: £nil).

No trustees had travel expenses reimbursed during the year (2023: £nil).

Tangible fixed assets
Land and
buildings
£
Cost
At 1 April 2023 and 31 March 2024 135,000
Depreciation
At 1 April 2023 and 31 March 2024 -
Carrying amount
At 31 March 2024 135,000
At 31 March 2023 135,000

Tangible fixed assets held at valuation

The land was valued at a market value of £70,000 on 31 March 2023 by Watts & Morgan, Chartered
Surveyors.

At 31 March 2024, the trustees have revalued the land to £135,000 following an informal valuation by

Herbert R Thomas, land agent. The trustees believe this to be a best estimate of the fair value of the
land at the balance sheet date.

Under the historical cost model these assets would not have been recognised as they were donated
assets.

Debtors
2024 2023
£ £
Stockbroker accounts 29,621 88,281
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The Evan Jenkins Charity
Notes to the Financial Statements (continved)

Year ended 31 March 2024

14. Investments

2024 2023
£ £
Investments at market value 2,588,495 2,390,137
The following are included within current asset investments:
2024 2023
£ £
Listed investments 2,588,495 2,390,137
15. Analysis of charitable funds
Unrestricted funds
At
Gains and 31 March 20
At 1 April 2023 Income  Expenditure losses 24
£ £ £ £ £
Charity fund 2,511,539 81,023 (105,493) 159,942 2,647,011
Revaluation reserve 135,000 - - - 135,000
2,646,539 81,023 (105,493) 159,942 2,782,011
Gains and At
At 1 April 2022 Income  Expenditure losses 31 March 2023
£ £ £ £ £
Charity fund 2,766,529 84,116 (122,076) (217,030) 2,511,539
Revaluation reserve 70,000 - - 65,000 135,000
2,836,529 84,116 (122,076) (152,030) 2,646,539

The profit figure above of £159,942 (2023: losses of £217,030) consists of a gain of £14,667 (2023:
£54,048) relating to the disposal of investments during the year and a profit of £145,275 (2023: loss
of £271,438) relating to the revaluation of investments during the year.
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The Evan Jenkins Charity
Notes to the Financial Statements (continued)

Year ended 31 March 2024

16.

17.

18.

Analysis of net assets between funds

Unrestricted Total Funds
Funds 2024
£ £
Tangible fixed assets 135,000 135,000
Current assets 2,647,011 2,647,011
Net assets 2,782,011 2,782,011
Unrestricted  Total Funds
Funds 2023
£ £
Tangible fixed assets 135,000 135,000
Current assets 2,511,539 2,511,539
Net assets 2,646,539 2,646,539
Financial instruments
The carrying amount for each category of financial instrument is as follows:
2024 2023
£ £
Financial assets measured at fair value through income and expenditure
Financial assets measured at fair value through income and expenditure 2,588,495 2,390,137

Related parties

There have been no related party transactions during the year.
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The Evan Jenkins Charity
Trustees' Annual Report

Year ended 31 March 2023

The trustees present their report and the financial statements of the charity for the year ended

31 March 2023.

Reference and administrative details

Registered charity name
Charity registration number

Principal office

The trustees

Auditor

Bankers

The Evan Jenkins Charity
251725

2 Ash Park
Ystradowen
Cowbridge

South Glamoragan
CF71 75R

3 R Harris (Deceased)
M Arncld

S Squire

S Sarjeant

S M Cox

M Smith

Revd S Adams

Revd V Ashley {Vice Chair)
N G Broekstra

J N Evans

P Davies {Chair)
G Baty

S Howells

G Cox

P Evans

Revd D Ballard

Clay Shaw Thomas Ltd

(Resigned 1 June 2023)

(Resigned 20 April 2023)
(Resigned 20 April 2023)
(Resigned 31 January 2023)
{Resigned 31 October 2022)

(Resigned 30 June 2022)
{Appointed 18 July 2022)
(Appointed 20 July 2022)
(Appointed 1 May 2023)

{Appointed 1 May 2023)
{Appolnted 3 October 2023)

Chartered accountants & statutory auditor

2 Oldfield Road
Bocam Park
Bridgend

CF35 51

HSBC Bank Pic
61 High Street
Cowbridge

South Glamorgan
CF7 7Y







The Evan Jenkins Charity
Trustees' Annual Report (continued)

Year ended 31 March 2023

Structure, governance and management
The Evan Jenkins Charity was consolidated in 1985 from the following three former charities:

1) The Charity of Evan Jenkins founded on 21 January 1669;
2)  The Ecclesiastical Charity of Evan Jenkins; and
3}  The Parochial Charity of Evan Jenkins

The Evan Jenkins Charity is a registered charity governed by its deed which was sealed on 28 January
1985, as amended by scheme sealed 11 November 1996.

The trustees who have served during the year and since the year end are detailed above.

Trustee Appointinent

Three trustees are nominated by Cowbrldge with Uanblethian Town Councll and three are nominated for
Penllyn Community Council to serve for a period of four years. At the end of the four years, these councils
alther re-nominate the existing trustee or make a new appointment,

The sub-wardens of St John the Baptist Church, Llanblethlan and the sub-wardens of St Owain Church,
Ystradowen are ex-officio trustees and appointed as sub-wardens at the Annual Vestry of the Rectorial
Benefice of Cowbridge.

Appointed by the Church In Wales are the Rector of the Rectorial Benefice of Cowbridge and the Vicar
responsible for the area forming the major part of the former ecclesiastical parish of Ystradowen. They are

both ex-officio trustees.







The Evan Jenkins Charity
Trustees' Annual Report (continued)

Year ended 31 March 2023

Objectives and activities
The Income of the settiement Is to be applied as follows:

1)} Expenses of Management

The Trustees shall first defray the income of the Charity for the cost of repairs and insurance and all
other charges and outgoings payable in respect of the property of the Charity and all the proper costs,
charges and expenses of, and incidental to the administration and management of the Charity.

2} Application of Income
(i) Subject to payment of the expenses aforesaid the Trustees shall apply the income of the Charity in

the first place so far as requisite in maintaining and repalring the tenor bell in the tower of the
Parish Church of St. Bleddian, Lianblethian.

(i} If and in so far as the income of the Charity cannot be applied as aforesaid the trustees shali apply
the same as follows:

(a) As to one sixth thereof for advancement in life in the Ancient Parish of Llanblethian in
accordance with the provisions relating thereto;

(b) As to a further one sixth thereof for advancement in life in the Ancient Parish of Ystradowen
in accordance with the like provisions;

(c) As to a further one sixth thereof for relief in need In the Anclent Parish of Ltanblethian in
accardance with the provisions relating thereto;

(d) As to a further one sixth thereof for relief in need in the Ancient Parish of Ystradowen in
accordance with the like provisions;

(e} As to a further one sixth thereof In repairing the said Parish Church of St. Bleddian; and
(f) As to the remaining one sixth thereof in repairing the Parish Church of St. Owaln, Ystradowen.

Provided that if and In so far as any aforementioned share cannot be expended in the manner provided the
Trustees may apply the same In augmenting ane or more of the other shares.

Reserves

It is the policy of the charity to maintain unrestricted funds, which are the free reserves of the Charity, at a
level which equates to approximately sIx months unrestricted expenditure. This provides suffictent funds
to cover governance and support costs and to respond to emergency applications for grants which arise
from time to time. Unrestricted funds were maintained at this tevel throughout the year.







The Evan Jenkins Charity
Trustees' Annual Report (continued)

Year ended 31 March 2023

Achievements and performance
During 2022/23 the Trustees allocated the following sums for the objects of the Charity:
a) An allocation of £41,471 was made to the Rectorial Benefice of Cowbridge;

b) £4,000 was expended under Clause 23(d) for Relief in Need in Ystradowen, This sum was paid in
grants to 3 persons considered to be in need of assistance;

¢} £1,500 was expended under Clause 23(c} for Relief in Need in Llanblethian. This sum was paid in
grants to 1 person considered to be in need of assistance;

d) £9,900 was expended under Clause 23(b) for Advancement in Life in Ystradowen. 20 young persons
were paid grants to assist them in advancing in life;

e) E27,950 was expended under Clause 23(a} for Advancement in Life In Llanblethian. 52 young
persons were paid grants to assist them in advancing in life,

Financial review
During the 2022/23 financial year, the charity recorded net income of £16,448 (2022: £61,306).

During the year the charity recognised realised gains totalling £54,408 (2022: £71,129) from the disposal of
investments.

During the year the charity recognised unrealised losses totalling £271,438 (2022: Gains £71,505) relating
to the revaluation of investments.

The charity has unrestricted funds of £2,646,539 and a cash balance of £33,121 at the period end.
The overall finandial situation for 2022/23 was considered to be satisfactory.

During the year, the management of the Investment portfolios was undertaken by two wealth management
firms, Brewin Dolphin Limited and Charles Stanley & Co. Limited.

In planning and carrying out the charity's objectives during the year, we kept in mind the Charity
Commission guidance on public benefit at our trustee meetings.

Plans for future periods

Primarily via investments, the trustees intend to continue maintaining a level of income suitable for carrying
out the objectives and activities of the charity.

Trustees' responsibilities statement

The trustees are responsible for preparing the trustees' report and the financial statements in accordance
with applicable law and United Kingdom Accounting Standards (United Kingdotn Generally Accepted
Accounting Practice).

The law applicable to charities in England and Wales requires the charity trustees to prepare financial
statements for each year which give a true and fair view of the state of _affalrs of the charity and of the
incoming resources and application of resources, of the charity for that period.







The Evan Jenkins Charity
Trustees' Annual Report (continued)

Year ended 31 March 2023

In preparing these financial statements, the trusteas are required to:

. select suitable accounting policies and then apply them consistently;

. observe the methods and principles In the applicable Charities SORP;

. make judgments and accounting estimates that are reasonable and prudent;

. prepare the financial statements on the going concern basis unless it is inappropriate to presume that
the charity will continue in business.

The trustees are responsible for keeping adequate accounting records that are sufficlent to show and
explain the charity's transactions and disclose with reasonable accuracy at any time the financial position of
the charity and enable them to ensure that the financial statements comply with the Charities Act 2011, the
applicable Charities (Accounts and Reports) Regulations, and the provisions of the Trust Deed. They are
also responsible for safeguarding the assets of the charity and hence for taking reasonable steps for the
prevention and detection of fraud and other irreqularities,

2
The trustees’ annual report was approved on 163?9"0“)&&# and signed on behalf of the board of
trustees by: B

Clerk to the Trustees







The Evan Jenkins Charity
Independent Auditor's Report to the Members of The Evan Jenkins Charity
Year ended 31 March 2023

Opinion

We have audited the financial statements of The Evan Jenkins Charity (the ‘charity) for the year ended
31 March 2023 which comprise the statement of financlal activitles, statement of flnanclal positlen and the
related notes, including a summary of significant accounting policies. The financial reporting framework that
has been applied in their preparation is applicable law and United Kingdom Accounting Standards, including
FRS 102 The Financial Reporting Standard applicable in the UK and Republic of Treland {(United Kingdom
Generally Accepted Accounting Practice).

In our opinion the financial staternents:

. give a true and fair view of the state of the charity’s affalrs as at 31 March 2023 and of its incoming
resources and application of resources, including ts income and expenditure, for the year then ended;

. have been properly prepared in accordance with United Kingdom Generally Accepted Accounting
Practice;

. have been prepared in accordance with the requirements of the Charities Act 2011,
Basis for opinion

We conducted our audit in accordance with International standards on Auditing (UK} (15As {UK)) and
applicable law. Our responsibilities under those standards are further described in the auditor's
responsiblilities for the audit of the financial statements section of our report. We are independent of the
charity In accordance with the ethicat requirements that are relevant to our audit of the financial statements
in the UK, including the FRC's Ethical Standard, and we have fulfilled our other ethical responsibilities in
accordance with these requirements. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Conclusions relating to going concern

In auditing the financial statements, we have concluded that the trustees’ use of the going concern basis of
accounting in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events
or conditions that, individually or collectively, may cast significant doubt on the charity's ability to continue
as a going concern for a period of at least twelve months from when the financial statements are
authorised for issue.

Qur responsibllities and the responsibllities of the trustees with respect to going concern are described in
the relevant sections of this report.







The Evan Jenkins Charity

Independent Auditor's Report to the Members of The Evan Jenkins Charity
{continued)

Year ended 31 March 2023

Other information

The other information comprises the information included in the annual report, other than the financial
statements and our auditor’s report thereon. The trustees are responsible for the other information. Our
opinion on the financial statements does not cover the other information and, except to the extent
otherwise explicitly stated in our report, we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information Is materially inconsistent with the financial
statements or our knowledge obtained in the audit or otherwise appears to be materially misstated. If we
identify such material inconsistencles or apparent material misstatements, we are required to determine
whether there is a material misstatement in the financial statements or a materfal misstatement of the
other Information. If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact.

We have nothing to report in this regard.
Matters on which we are required to report by exception

In the light of the knowledge and understanding of the charity and Its environment obtained in the course
of the audit, we have not identified materlal misstatements in the trustees' report.

We have nothing to report In respect of the following matters in relation to which the Charitles Act 2011
requires us to repart to you If, in our opinion:

. the information given In the trustees' report is inconsistent in any material respect with the financial
statements; or

. adequate accounting records have not been kept; or

. the financial statements are not in agreement with the accounting records and returns; or

«  we have not received all the information and explanations we require for our audit.

Responsibilities of trustees

As explained more fully in the trustees' responsibiliies statement, the trustees are responsible for the
preparation of the financial statements and for being satisfied that they give a true and fajr view, and for
cuch internal controi as the trustees determine is necessary to enable the preparation of financial
statements that are free from material misstatement, whether due to fraud or error.

In preparing the financlal statements, the trustees are responsible for assessing the charit.y's ability_to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going

concern basis of accounting unless the trustees either intend to liquidate the charity or to cease operations,
or have no realistic alternative but to do so.







The Evan Jenkins Charity

Independent Auditor’s Report to the Members of The Evan Jenkins Charity
(continued)

Year ended 31 March 2023

Auditor's responsibilities for the audit of the financlal statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from materlal misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion, Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with 1SAs (UK) will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, Individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these
financial statements.

Irregularities, including fraud, are Instances of non-compliance with laws and regulations. We design
procedures in line with our responsibilities, outlined above, to detect material misstatements In respect of
irreqularitles, Including fraud. The extent to which our procedures are capable of detecting irregularities,
including fraud is detailed below:

« The Charlty is subject to laws and regulations that directly affect the financial statements including
financial reporting legislation. We determined that the most significant laws and regulations were
Charities Act 2011 and Charities SORP. We assessed the extent of compliance with these laws and
regutations as part of our procedures on the refated financial statement items.

« We understood how the Charity Is complying with those legal and regulatory frameworks by, making
inquiries to management and those responsible for legal and compliance procedures.

« The engagement partner assessed whether the engagement team collectively had the appropriate
competence and capabilities to identify or recognise non-compliance with laws and regulations. The
assessment did not identify any issues In this area.

«  We assessed the susceptibility of the Charity financial statements to material misstatement, including
how fraud might occur. Audit procedures performed by the engagement team included:

- Identifying angd assessing the design effectiveness of controls management has in place to prevent
and detect fraud,;

- Understanding how those charged with management consldered and addressed the potentiat for
override of controls or other Inappropriate influence over the financial reporting process;

- Challenging assumptions and judgments made by management in its significant accounting
estimates; and

. We assessed the risk of material misstatement of the financial statements, including tlje risk _of
material misstatement due to fraud and how it might occur, by holding discussions with
management.

Because of the inherent fimltatlons of an audit, there Is a risk that we will not detect all irregutarltlgs,
including those leading to a material misstaternent in the financial statements or non-compliance with
regulation. This risk increases the more that compliance with a law or regulation is removed from the
events and transactions reflected in the financial statements, as we will be less likely to hecome aware of
Instances of non-compliance. The visk is also greater regarding irregularities occurring due to frau_d rather
than error, as fraud involves intentional concealment, forgery, colluslon, omission or misrepresentation.







The Evan Jenkins Charity

Independent Auditor's Report to the Members of The Evan Jenkins Charity

(continued)

Year ended 31 March 2023

As part of an audit in accordance with ISAs (UK), we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basls for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve coliuslon, forgery, intentional omissions, misrepresentations, or the override of internal
control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and refated disclosures made by the trustees.

Conclude on the appropriateness of the trustees' use of the going concern basis of accounting and,
hased on the audit evidence obtained, whether a materlal uncertainty exists related to events or
conditions that may cast significant doubt on the charity's ability to continue as a golng concern. If we
conclude that a materlal uncertainty exlsts, we are required to draw attention in our audltor’s report
to the related disclosures in the financial statements or, If such disclosures are inadequate, to modify
our opinfon. Qur conclusions are based on the audit evidence obtained up to the date of our auditor’s
repart. However, future events or conditions may cause the charity to cease to continue as a going
concern.

Evaluate the overall presentation, structure and content of the financial statements, Including the
disclosures, and whether the financial statements represent the underlying transactions and events in
a manner that achieves fair presentation.







The Evan Jenkins Charity
Independent Auditor's Report to the Members of The Evan Jenkins Charity

(continued)

Year ended 31 March 2023

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

Use of our report

This report is made solely to the charity's members, as a body, in accordance with section 144 of the
Charitles Act 2011 and regulations made under section 154 of that Act. Our audit work has been
undertaken so that we might state to the charity's members those matters we are required to state to them
in an auditor's report and for no other purpose, To the fullest extent permitted by law, we do not accept or
assume responsibllity to anyone other than the charlty and the charity's members as a bedy, for our audit
work, for this or for the opinfons we have formed.

Mr David Gwyn J. Williams B.A.,F.C.A (Senlor Statutory Auditor) z L._ IO \ l 202_ L\_

For and on behalf of

Clay Shaw Thomas Ltd

Chartered accountants & statutory auditor
2 Oldfield Road

Bocarn Park

Bridgend

CF35 50
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The Evan Jenkins Charity
Statement of Financial Activities

Year ended 31 March 2023

2023 2022
Unrestricted
funds Total funds  Total funds
Note £ £ £

Income and endowments
Investment income 4 83,511 83,511 70,386
Other Income 5 605 605 34,420
Total income 84,116 84,116 104,806
Expenditure
Expenditure on charitable actlvities 6,7 122,076 122,076 114,629
Total expenditure 122,076 122,076 114,629
Gains/(losses) on disposal of investments 9 54,408 54,408 71,129
Net income 16,448 16,448 61,306
Other recognised gains and losses
Gains from revaluation of fixed assets 65,000 65,000 -
Revaluation of investments (271,438) (271,438) 71,505
Net movement in funds (189,590)  (189,990) 132,811
Reconcillation of funds
Total funds brought forward 2,836,529 2,836,529 2,703,718
Total funds carried forward 2,646,539 2,646,639 2,836,529

The statement of financlal activities includes all gains and losses recognised in the year.
All income and expenditure derive from continuing activities.

The notes on pages 13 to 1% form part of these financial statements.
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The Evan Jenkins Charity
Statement of Financial Position

31 March 2023

2023 2022
Note £ £ £
Fixed assets
Tangible fixed assets 13 135,000 70,000
Current assets
Debtors 14 88,281 90,387
Investments 15 2,390,137 2,617,539
Cash at bank and in hand 33,121 58,603
2,511,539 2,766,529

Net current assets 2,511,539 2,766,529
Total assets less current liabilities 2,646,539 2,836,529
Funds of the charity
Unrestricted funds:

Revaluation reserve 135,000 70,000

Other unrestricted income funds 2,511,539 2,766,529
Total unrestricted funds 2,646,539 2,836,529
Total charlty funds 16 2,646,539 2,836,529

T_r§57or‘|nfncial statements were approved by the board of trustees and authorised for issue on

.(L.-.fir., and are signed on behaif of the board by:

e -
jtios:

P Davies {Chair)
Trustee

The notes on pages 13 to 19 form part of these financlal statements.
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The Evan Jenkins Charity
Notes to the Financial Statements

Year ended 31 March 2023

General information

The charity Is a public benefit entity and a registered charity in England and Wales and is
unincorporated. The address of the principal office s 2 Ash Park, Ystradowen, Cowbridge, South
Glamorgan, CF71 75R.

Statement of compliance

These financlal statements have been prepared in compliance with FRS 102, 'The Financial Reporting
Standard applicable in the UK and the Republic of Ireland', the Statement of Recommended Practice
applicable to charities preparing their accounts in accordance with the Financial Reporting Standard
applicable in the UK and Republic of Ireland {FRS 102) (Charities SORP (FRS 102)} and the Charities
Act 2011.

Accounting policies
Basis of preparation

The financlal statements have been prepared on the historical cost basis, as modified by the
revaluation of certain financial assets and liabilities measured at fair value through income or
expenditure,

The financial statements are prepared in sterling, which is the functional currency of the entity.
Going concern

The trustees have assessed whether there are any material uncertainties that may cast significant
doubt about the charity's ability to continue to adopt the going concern basis of accounting for a
perlod of at least twelve months from the date when the financial statements are authorised for issue.
In assessing whether the going concern assumption is appropriate, the trustees have taken in to
account all avaitable information about the future, and conclude that the charity has adeguate
resources to to continue in operational existence for the foreseeable future, The charity therefore
continues to adopt the golng concern basis In preparing its financial statements.

Fund accounting
The charlty's funds are split into general funds and restricted funds.

Unrestricted funds are available for use at the discretion of the trustees to further any of the charity's
purposes.

Restricted funds are funds that can only be used for particular restricted purposes within the objs_ect of
the charity. Restrictions arise when specified by the donor or when funds are raised for particular
restricted purposes.
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The Evan Jenkins Charity
Notes to the Financial Statements (continued)

Year ended 31 March 2023

Accounting policies (continued)
Inceming resources

All income is included in the statement of financial activities when entitlement has passed to the
charlty, it Is probable that the economic beneflis associated with the transaction will flow to the
charlty and the amount can be reliably measured.

The following specific policies are applled to particular categories of income:
+ Dividend income is recognised on the date the charity's right to receive payment is established,

+  Interest income is included when receivable and the amount can be reliably measured; this is
normally upon notification of the interest paid or payable by the bank and stockbrokers.

.+ Rental income from land leased out under operating leases Is recognised on a straight-line basis
over the term of the lease.

Resources expended

Liabilities are recognised as resources expended as soon as there is a legal or constructive obligation
committing the charity to the expenditure. All expenditure is accounted for on an accruals basis and
has been classifled under headings that aggregate all costs related to the category.

Grants payable are payments made to third party individuals in the furtherance of the charitable
objects of the Charlty. Single-year grants are recognised when the criteria for a constructive
obligation are met, payment is probably, it can be measured refiably and there are no conditions
attaching to its payment that limit its recognition.

Tangible assets

Tangible assets are Initially recorded at cost, and subsequently stated at cost tess any accumulated
depreciation and impairment losses. Any tangible assets carried at revalued amounts are recorded at
the fair value at the date of revaluation less any subsequent accumulated depreciation and
subsequent accumulated impairment losses.

An increase in the carrying amount of an asset as a result of a revaluation, is recognised in other
recognised gains and losses, unless it reverses a charge for impairment that has previously been
recognised as expenditure within the statement of financlal activities. A decrease in the carrying
amount of an asset as a result of revaluation, is recognised in other recognised gains and losses,
except to which it offsets any previous revaluation galn, in which case the loss is shown within other
recognised gains and losses on the statement of financial activities,
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The Evan Jenkins Charity
Notes to the Financial Statements (cont/nved)

Year ended 31 March 2023

Accounting policies (eontinued}
Financial instruments

A financial asset or a financial liability is recognised only when the entity becomes a party to the
contractual provisions of the instrument,

Basic financlal instruments are initially recognised at the amount receivable or payable including any
related transaction costs, unless the arrangement constitutes a financing transaction, where it is
recognised at the present value of the future payments discounted at a market rate of interest for a
similar debt instrument.

Current assets and current liabilities are subsequently measured at the cash or other consideration
expected to be paid or received and not discounted,

Where investments in shares or preference shares are publicly traded or their fair value can otherwise
be measured reliably, the investment is subsequently measured at falr value with changes in fair value
recognised in income and expenditure, All other such investments are subsequently measured at cost
less impairment.

For all equity instruments regardless of significance, and other financial assets that are individually
significant, these are assessed individually for impairment, Other financlai assets are elther assessed
individually or grouped on the basis of simitar credit risk characteristics.

Investment income

Unrestricted Total Funds  Unrestricted  Tota! Funds
Funds 2023 Funds 2022
£ £ £ E
Income from listed investments 83,073 83,073 70,377 70,377
Bank interest received 239 239 9 9
Interest from stockbrokers capital
accounts 199 199 - -
83,511 83,511 70,386 70,386
Other income
Unrestricted Tota! Funds  Unrestricted  Total Funds
Funds 2023 Funds 2022
£ £ £ I3
Gain on disposal of tangible fixed assets
held for charity's own use - - 34,000 34,000
Rental income 605 605 420 420
605 605 34,420 34,420
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The Evan Jenkins Charity
Notes to the Financial Statements (continued)

Year ended 31 March 2023

Expenditure on charitable activities by fund type

Unrestricted Total Funds Unrestricted  Total Funds

Funds 2023 Funds 2022

£ £ £ £
Relief in Need 5,500 5,500 5,700 5,700
Advancement in Life 37,850 37,850 35,350 35,350
Rectorial Benefice of Cowbridge 41,471 41,471 27914 27,914
Support costs 37,255 37,255 45,665 45,665
122,076 122,076 114,629 114,629

Expenditure on charitable activities by activity type

Activities
undertaken Total funds Total fund
directly Support costs 2023 2022
£ £ £ £

Relief in Need 5,500 - 5,500 5,700
Advancement in Life 37,850 - 37,850 35,350
Rectorlal Benefice of Cowbridge 41,471 - 41,471 27,914
Support costs - 37,255 37,255 45,665
84,821 37,255 122,076 114,629

The Relief in Need and Advancement In Life grants have ali been awarded to individuals in both the
current and previous years.

Analysis of suppott costs

Support costs  Total 2023 Total 2022
£

E £

Clerk's fees and expenses 8,633 8,633 8,171
Audit fees 3,540 3,540 3,420
Stockbroker fees 20,189 20,189 20,667
Legal and professional fees 4,110 4,110 13,113
Insurance 273 273 279
Sundry expenses 510 510 15

37,255 37,255 45,665

e m——

Auditor's remuneration

2023 2022
£ £
Fees payable for the audit of the financial statements 3,540 3,420
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The Evan Jenkins Charity
Notes to the Financial Statements (continued)

Year ended 31 March 2023

10.

11.

12,

13,

Gains/(losses) on disposal of investments

Unrestricted Total Funds Unrestricted  Total Funds

Funds 2023 Funds 2022
£ £ £ £
Gains/(losses) on disposal of investments 54,408 54,408 71,129 71,129
Net income
Net income is stated after charging/(crediting):
2023 2022
£ £
Gains on disposal of tangible fixed assets - (34,000)

Staff costs

The average head count of employees during the year was 1 (2022: 1),

No employees have received remuneration of more tian £60,000 in the year (2022: None).
Trustee remuneration and expenses

No trustee has received remuneration in the year {2022: £nil).

No trustees had travel expenses reimbursed during the year (2022: £nil).

Tangible fixed assets

Land and
bulldings
E

Cost
At 1 April 2022 70,000
Revaluations 65,000
At 31 March 2023 135,000
Depreciation
At 1 April 2022 and 31 March 2023 -
Carrying amount
At 31 March 2023 135,000
At 31 March 2022 70,000
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The Evan Jenkins Charity

Notes to the Financial Statements (continved)

Year ended 31 March 2023

13.

14,

15.

16,

Tangible fixed assets (continued)

Tanglble fixed assets held at valuation

The land was valued at a market value of £70,000 on 21 February 2019 by Watts & Morgan,

Chartered Surveyors,

At the balance sheet date, the trustees have revalued the land to £135,000 following an informal
valuation by Herbert R Thomas, land agent. The trustees believe this to be a best estimate of the fair
value of the land at the balance sheet date.

Under the historical cost model these assets would not have been recognised as they were donated

assets.
Debtors
2023 2022
£ £
Stockbroker accounts 88,281 90,387
Investments
2023 2022
£ £
Investments at market value 2,390,137 2,617,539
Analysis of charitable funds
Unrestricted funds
At 1 Apr Gains and At 31 Mar
2022 Income Expenditure Transfers losses 2023
£ E £ E £ £
Charity fund 2,766,529 84,116 (122,076) - (217,030) 2,511,539
Revaluation
reserve 70,000 - - - 65,000 125,000
2,836,529 84,116 (122,076) - (152,030) 2,646,539
At 1 Apr Gains and At 31 Mar
2021 Income Expenditure Transfers losses 2022
£ E £ £ £ £
Charity fund 2,601,718 104,806 (114,629) 32,000 142,634 2,766,529
Revaluation
reserve 102,000 - - (32,0600} - 70,000
2,703,718 104,806 (114,629) - 142,634 2,836,529

The losses figure above of £217,030 (2022 Gains £142,634) consists of a gain of £54,408 (2022:
Gain £71,129) relating to the disposal of investments during the year and a loss of £271,438 (2022:
Galn £71,505) relating to the revaluation of investments during the year.
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The Evan Jenkins Charity
Notes to the Financial Statements (continued)

Year ended 31 March 2023

17.

18,

19.

Analysis of net assets between funds

Unrestricted Total Funds
Funds 2023
£ £
Tangible fixed assets 135,000 135,000
Current assets 2,511,539 2,511,539
Net assets 2,646,539 2,646,539
Unrestricted  Total Funds
Funds 2022
£ £
Tangible fixed assets 70,000 70,000
Current assets 2,766,529 2,766,529
Net assets 2,836,529 2,836,529
Financial instruments
The carrying amount for each category of financial instrument is as follows:
2023 2022
£ £
Financial assets measured at falr value through income and expenditure
Finandal assets measured at fair value through income and
expenditure 2,390,137 2,617,539

Related parties

There have been no related party transactions during the year.
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The Evan Jenkins Charity
Trustees' Annual Report

Year ended 31 March 2022

The trustees present their report and the financial statements of the charity for the year ended
31 March 2022.

Reference and administrative details
Registered charity name The Evan Jenkins Charity
Charity registration number 251725

Principal office 27 St John Close
Cowbridge
Vale of Glamorgan
CF71 7HN

The trustess G Baty
M R Lewis {Resigned 1 February 2022)
J R Harris
M Arnold
S Squire
S Sarjeant
S M Cox
M Smith  (Chair)
Revd S Adams {(Reslgned 31 October 2022)
Revd V Ashley
N G Broekstra
J N Evans
P Davies  (Vice Chair} {Appointed 18 July 2022)
S Howells {Appointed 20 July 2022)

Auditor Clay Shaw Thomas Ltd
Chaitered accountants & statutory auditor
2 OCldfield Road
Bocam Park
Bridgend
CF35 501

Bankers HSBC Bank Plc
61 High Street
Cowbrldge
South Glamorgan
CF7 7Y)




The Evan Jenkins Charity
Trustees' Annual Report (continued)

Year ended 31 March 2022

Structure, governance and management
The Evan Jenkins Charity was consolidated in 1985 from the following three former charlties:

1)  The Charity of Evan Jenkins founded on 21 January 1669;
2)  The Ecclesiastical Charity of Evan Yenkins; and
3)  The Parochial Charity of Evan Jenkins

The Evan Jenkins Charity is a registered charity governed by its deed which was sealed on 28 January
1985, as amended by scheme sealed 11 November 1996,

The trustees who have served during the year and since the year end are detailed above.
Trustee Appointment

Three trustees are nominated by Cowbridge with Llanblethian Town Council and three are nominated for
Penllyn Community Councll to serve for a perlod of four years. At the end of the four years, these councils
elther re-nominate the existing trustee or make a new appointment,

The sub-wardens of St John the Baptist Church, Uanblethian and the sub-wardens of St Owain Church,
Ystradowen are ex-officio trustees and appointed as sub-wardens at the Annual Vestry of the Rectorial
Benefice of Cowbridge.,

Appointed by the Church In Wales are the Rector of the Rectorial Benefice of Cowbridge and the Vicar
responsible for the area forming the major part of the former ecclesiastical parish of Ystradowen. They are
both ex-officio trustees,
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Objectives and activities

The income of the settlement is to be applied as follows:

1) Expenses of Management

2)

The Trustees shall first defray the income of the Charity for the cost of repairs and insurance and
all other charges and outgoings payable in respect of the property of the Charity and all the proper
costs, charges and expenses of, and incidental to the administration and management of the
Charity.

Application of Income

M

(it}

Subject to payment of the expenses aforesaid the Trustees shall apply the income of the
Charity in the first place so far as requisite in maintaining and repalring the tenor bell in the
tower of the Parish Church of St. Bleddian, Llanblethian.

If and in so far as the income of the Charity cannot be applied as aforesaid the trustees shall
apply the same as follows:

(a) As to one sixth thereof for advancement in life In the Ancient Parish of Llanbiethian in
accordance with the provisions relating thereto;

(b) As to a further one sixth thereof for advancement in life in the Ancient Parish of
Ystradowen in accordance with the like provisions;

() As to a further one sixth thereof for relief in need in the Anclent Parish of Llanblethian in
accordance with the provisions relating thereto;

(d) As to a further one sixth thereof for rellef in need in the Anclent Parish of Ystradowen in
accordance with the like provisions;

{(e) As to a further one sixth thereof in repairing the sald Parish Church of St. Bleddian; and

(f As to the remaining one sixth thereof in repairing the Parish Church of St. Owain,
Ystradowen.

Provided that if and in so far as any aforementloned share cannot be expended in the manner provided the
Trustees may apply the same in augmenting one or more of the other shares,

Reserves

It I the policy of the charity to maintain unrestricted funds, which are the free reserves of the Charity, at a
level which equates to approximately six months unrestricted expenditure. This provides sufficient funds
to cover governance and support costs and to respond to emergency applications for grants which arise
from time to time. Unrestricted funds were maintalned at this level throughout the year.
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Achlevements and performance
During 2021/22 the Trustees allocated the following sums for the objects of the Charlty:
a) An allocation of £27,914 was made to the Rectorial Benefice of Cowbridge;

b} £4,750 was expended under Clause 23(d) for Relief in Need in Ystradowen, This sum was paid in
grants to 5 persons considered to be in need of assistance;

€) £950 was expended under Clause 23(c} for Relief in Need in Llanblethlan. This sum was paid in
grants to 1 person considered to be in need of assistance:

d) £10,400 was expended under Clause 23(b) for Advancement in Life in Ystradowen. 20 young
persons were paid grants to assist them in advancing in life;

e) £24,950 was expended under Clause 23 (a) for Advancement in Life in Llanblethian. 47 young
persons were paid grants to assist them In advancing in life.

Financial review

The overall financial situation for 2021/22 was considered to be satisfactory. During the year, the
management of the investment portfolios was undertaken by two wealth management firms, Brewin
Dolphin Limited and Charles Stantey & Co. Limited,

In planning and carrying out the charity's objectives during the year, we kept in mind the Charity
Commission guidance on public benefit at our trustee meetings.

Plans for future periods

Primarlily via investments, the trustees Intend to continue maintaining a leve! of income suitable for carrying
out the objectives and activities of the charity.

Trustees' responslbilities statement

The trustees are responsible for preparing the trustees' report and the financlal statements in accordance
with applicable law and United Kingdom Accounting Standards (United Kingdom Generally Accepted
Accounting Practice).

The law applicable to charities in England and Wales requires the charity trustees to prepare financial
statements for each year which give a true and fair view of the state of affairs of the charity and of the
incoming resources and application of resources, of the charlty for that period.

In preparing these financlal statements, the trustees are required to:

. select suitable accounting policies and then apply them consistently;

»  observe the methods and principles in the applicable Charities SORP;

. make judgments and accounting estimates that are reasonable and prudent;

. prepare the financial statements on the going concern basis unfess it is inappropriate to presume that
the charity will continue in business.
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The trustees are responsible for keeping adequate accounting records that are sufficient to show and
explain the charity's transactions and disclose with reasonable accuracy at any time the financial position of
the charity and enable them to ensure that the financial statements comply with the Charities Act 2011, the
applicable Charities (Accounts and Reports) Regulations, and the provisions of the Trust Deed. They are
also responsible for safeguarding the assets of the charity and hence for taking reasonable steps for the
prevention and detection of fraud and other Irregularities.

The trustees' annual report was approved on \‘i\\ll} .......... and signed on behalf of the board of
trustees by:

the Trustees




The Evan Jenkins Charity
Independent Auditor's Report to the Members of The Evan Jenkins Charity
Year ended 31 March 2022

Opinion

We have audited the financial statements of The Evan Jenkins Charity (the 'charity’) for the year ended
31 March 2022 which comprise the statement of financial activities, statement of financial position and the
related notes, including a summary of significant accounting policies. The financial reporting framework that
has been applied in their preparation Is applicable law and United Kingdom Accounting Standards, including
FRS 102 The Financlal Reporting Standard applicable in the UK and Republic of Ireland (United Kingdom
Generally Accepted Accounting Practice),

Lo

In our opinion the financial statements:

. give a true and fair view of the state of the charity's affalrs as at 31 March 2022 and of its incoming
resources and application of resources, including its income and expenditure, for the year then ended;

) have been properly prepared in accordance with United Kingdom Generally Accepted Accounting
Practice;

. have heen prepared in accordance with the requirements of the Charities Act 2011,
Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and
applicable " law. Our responsibilities under those standards are further described in the auditor's
responsibilities for the audit of the financial statements section of our report. We are independent of the
charlty in accordance with the ethical requirements that are relevant to our audit of the financial statements
in the UK, including the FRC's Ethical Standard, and we have fulfilled our other ethical responsibilities in
accordance with these requirements. We believe that the audit evidence we have obtained Is sufficient and
appropriate to provide a basis for our aplnion.

Conclusions relating to going concern

In auditing the financial statements, we have concluded that the trustees' use of the golng concern basis of
accounting In the preparation of the financial statements Is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events
or conditlons that, Individually or collectively, may cast significant doubt on the charity's ability to continue
as a golng concern for a period of at least twelve months from when the financial statements are
authorised for issue,

Our responsibliities and the responsibilities of the trustees with respect to going concern are described in
the relevant sections of this report.
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Other information

The other information comprises the information included in the annual report, other than the financial
statements and our auditor's report thereon, The trustees are responsible for the other information. Our
opinfon on the financial statements does not cover the other information and, except to the extent
otherwise explicitly stated in our report, we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other Information
and, in doing so, consider whether the other information is materially inconsistent with the financiat
statements or our knowledge obtained in the audit or otherwise appears to be materially misstated. If we
tdentify such material inconsistencies or apparent material misstatements, we are required to determine
whether there is a material misstatement in the financlal statements or a material misstatement of the
gther information. If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to repoit that fact.

We have nothing to report In this regard.
Matters on which we are required to report by exception

In the light of the knowledge and understanding of the charity and lts environment obtained in the course
of the audit, we have not identified material misstatements in the trustees' report.

We have nothing to report in respect of the following matters in relation to which the Charities Act 2011
requires us to report to you if, In our opinion:

. the informatfon given in the trustees' report Is inconsistent in any material respect with the financlal
statements; or

+»  adequate accounting records have not been kept; or

¢ the financial statements are not in agreement with the accounting records and returns; or

. we have not received all the information and explanations we require for our audit.

Responslbilities of trustees

As explained more fully in the trustees' responsibilities statement, the trustees are responsible for the
preparatfon of the financlal statements and for being satisfied that they give a true and fair view, and for
such internal control as the trustees determine Is necessary to enable the preparation of financial
statements that are free from material misstatement, whether due to fraud or error.

In preparing the financlal statements, the trustees are responsible for assessing the charity's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going

concern basls of accounting unless the trustees either intend to liquidate the charity or to cease operations,
or have no realistic alternative but to do so.
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Auditor's responsibilities for the audit of the financlal statements

Our objectives are to obtain reasonable assurance about whether the financlal statements as a whole are
free from materlal misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinlon. Reasonable assurance is a high fevel of assurance, but is not a guarantee that an
audit conducted in accordance with ISAs (UK) wlill always detect a material misstatemeant when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these
financial statements.

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design
procedures in line with our responsibilities, outlined above, to detect material misstatements in respect of
Irregularities, including fraud. The extent to which our procedures are capable of detecting irreguilarities,
including fraud is detailed below:

« The Charlty Is subject to laws and reguiations that directly affect the financlal statements Including
financial reporting legislation. We determined that the most significant laws and regulations were
Charities Act 2011 and Charities SORP. We assessed the extent of compliance with these laws and
regulations as part of our procedures on the related financial statement items.

» We understood how the Charity is complying with those legal and regulatary frameworks by, making
inquirfes to management and those responsible for legal and compliance procedures.

+ The engagement partner assessed whether the engagement team collectively had the appropriate
competence and capabllities to identify or recognise non-compliance with laws and regulations. The
assessment did not identify any issues in this area.

+  We assessed the susceptibility of the Charity financlal statements to material misstatement, including
how fraud might occur. Audit procedures performed by the engagement team included:

- Identifying and assessing the deslgn effectiveness of controls management has in place to prevent
and detect fraud;

- Understanding how those charged with management considered and addressed the potential for
override of controls or other Inappropriate influence over the financial reporting process;

- Challenging assumptions and judgments made by management in its significant accounting
estimates; and

- We assessed the risk of material misstatement of the financial statements, including the risk of
materlal misstatement due to fraud and how it might occur, by holding discussions with
management.

Because of the inherent limftatlons of an audit, there is a risk that we will not detect all irregularities,
including those leading to a material misstatement in the financial statements or non-compliiance with
regulatlon. This risk increases the more that compliance with a law or regulation is removed from the
events and transactions reflected in the financial statements, as we will be less likely to become aware of
instances of non-compliance. The risk is also greater regarding irregularities occurring due to fraud rather
than error, as fraud Involves Intentional concealment, forgery, collusion, omission or misrepresentation,
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As part of an audit in accordance with 1SAs (UK), we exercise professional judgment and maintain
professional sceplicism throughout the audit. We also:

L

Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that Is sufficlent and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omisstons, misrepresentations, or the override of Internal
control.

Obtain an understanding of Internal control relevant to the audit In order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinton on the
effectiveness of the internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the trustees.

Conclude on the appropriateness of the trustees' use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the charity's ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditer’s report
to the related disclosures in the financial statements or, if such disclosures are inadequate, to modify
our opinton. Cur conclusions are based on the audit evidence cbtained up to the date of our auditor’s
report. However, future events or conditions may cause the charity to cease to continue as a going
concern.

Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in
a manner that achieves fair presentation.
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We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal contro
that we Identlfy during our audit.

Use of our report

This report is made solely to the charity's members, as a body, in accordance with section 144 of the
Charities Act 2011 and regulations made under section 154 of that Act. Our audit work has been
undertaken so that we might state to the charlty's members those matters we are required to state to them
in an auditor's report and for no other purpose. To the fullest extent permitted by law, we do not accept or
assume responsibility to anyone other than the charity and the charity's members as a body, for our audit
work, for this report, or for the opinions we have formed.

_7.——-‘— T
Mr David Gwyn 1. Williams B.A.,F.C.A (Senlor Statutory Auditor)

For and on behalf of

Clay Shaw Thomas Ltd

Chartered accountants & statutory auditor
2 Oldfield Road

Bocam Park

Bridgend

CF35 507

IS O\ o3 A
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The Evan Jenkins Charity
Statement of Financial Activities

Year ended 31 March 2022

2022 2021
Unrestricted
funds Total funds  Total funds
Note £ £ £
Income and endowments
Investment income 4 70,386 70,386 70,362
Other income 5 34,420 34,420 205
Total income 104,806 104,806 70,567
Expenditure
Expenditure on charftable activities 6,7 114,629 114,629 88,784
Total expenditure 114,629 114,629 88,784
Gains/(losses} on disposal of investments 9 71,129 71,129 (48,771)
Net income/(expenditure} 61,306 61,306 (66,988)
Other recognised gains and losses
Revaluation of investments 71,505 71,505 474,888
Net movement in funds 132,811 132,811 407,900
Reconciliation of funds
Total funds brought forward 2,703,718 2,703,718 2,295,818
Total funds carried forward 2,836,529 2,836,529 2,703,718

The statement of financial activities includes all gains and losses recognised in the year.
All income and expenditure derive from continuing activities.

The notes on pages 13 to 20 form part of these financial statements.
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The Evan Jenkins Charity
Statement of Financial Position

31 March 2022

2022 2021
Note £ £ £
Fixed assets
Tangible fixed assets 13 70,000 102,000
Current assets
Debtors 14 90,387 48,871
Investments 15 2,617,539 2,475,590
Cash at bank and in hand 58,603 77,257
2,766,529 2,601,718

Net current assets 2,766,529 2,601,718
Total assets less current liabilities : 2,836,529 2,703,718
Funds of the charity
Unrestricted funds:

Revaluation reserve 70,000 102,000

Other unrestricted income funds 2,766,529 2,601,718
Total unrestricted funds 2,836,529 2,703,718
Total charity funds 16 2,836,529 2,703,718

Thede yfinanclal statements were approved by the board of trustees and authorised for issue on
. .\.\.‘LZ........, and are signed on behalf of the board by:

M Smith (Chair) P Davles (Vice Chair)
Trustee Trustee

The notes on pages 13 to 20 form part of these financial statements.
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The Evan Jenkins Charity
Notes to the Financial Statements

Year ended 31 March 2022

2.

General information

The charity is a public benefit entity and a registered charity in England and Wales and Is
unincorporated, The address of the principal office is 27 St John Close, Cowbridge, Vale of Glamorgan,
CF71 7AB.

Statement of compliance

These financial statements have been prepared in compliance with FRS 102, 'The Financial Reporting
Standard applicable in the UK and the Republic of Ireland’, the Statement of Recommended Practice
applicable to charities preparing thelr accounts in accordance with the Financia! Reporting Standard
applicable In the UK and Republic of Ireland (FRS 102) (Charilies SORP (FRS 102)) and the Charities
Act 2011.

Accounting policies
Baslis of preparation

The financial statements have been prepared on the historical cost basis, as modifled by the
revaluation of certain financlal assets and liabilities measured at fair value through income or
expenditure.

The financial statements are prepared in sterling, which is the functional currency of the entity.
Going concern

The trustees have assessed whether there are any material uncertainties that may cast significant
doubt about the charity’s ability to continue to adopt the golng cencern basis of accounting for a
period of at least twelve months from the date when the financlal statements are authorised for Issue.
In assessing whether the going concern assumption is appropriate, the trustees have taken in to
account all available information about the future, including the impact of the Coronavirus on the
charity and conclude that the charity has adequate resources to continue in operational existence for
the foreseeable future. The charity therefore continues to adopt the going concern basis in preparing
its financial statements.

Fund accounting
The charity's funds are split into general funds and restricted funds.

Unrestricted funds are avallable for use at the discretion of the trustees to further any of the charlty's
purposes,

Restricted funds are funds that can only be used for particular restricted purposes within the object of
the charity. Restrictions arise when specified by the donor or when funds are raised for particular
restricted purposes.

-13 -



The Evan Jenkins Charity
Notes to the Financial Statements (continved)

Year ended 31 March 2022

Accounting policles ¢continued)
Incoming resources

All incoming resources are included in the statement of financial activities when entitiement has
passed to the charity; it is probable that the economic benefits associated with the transaction will
flow to the charity and the amount can be reliably measured. The following specific policies are
applied to particular categories of income:

. income from donations or grants is recognised when there is evidence of entitlement to the gift,
recelpt is probable and its amount can be measured reliably.

+  legacy income is recognised when recelpt is probable and entitlement is established.

. income from donated goods is measured at the fair value of the goods unless this is impractical
to measure reliably, in which case the value is derived from the cost to the donor or the
estimated resale value. Donated facilitles and services are recognised In the accounts when
recelved If the value can be reliably measured. No amounts are Included for the contribution of
general volunteers.

. income from contracts for the supply of services is recognised with the delivery of the contracted
service, This is classified as unrestricted funds uniess there is a contractual requirement for it to
be spent on a particular purpose and returned if unspent, in which case it may be regarded as
restricted.

Resources expended

Expenditure is recognised on an accruals basis as a liability is incurred. Expenditure includes any VAT
which cannot be fully recovered, and is classified under headings of the statement of financial
activities to which it relates:

. expenditure on raising funds includes the costs of all fundraising activities, events,
non-charitable trading activities, and the sale of donated goods.

expenditure on charitable activities includes all costs incurred by a charity in undertaking
activities that further its charitable aims for the benefit of its beneficlaries, including those
support costs and costs relating to the governance of the charity apportioned to charitable
activities,

. other expenditure includes all expenditure that Is nelther related to ralsing funds for the charity
nor part of its expenditure on charitable activities.

All costs are allocated to expenditure categories reflecting the use of the resource. Direct costs
attributable to a single activity are allocated directly to that activity. Shared costs are apportioned
between the activities they contribute to on a reasonable, justifiable and consistent basls.

Tangible assets

Tangible assets are initially recorded at cost, and subsequently stated at cost less any accumulated
depreciation and Impairment losses. Any tangible assets carried at revalued amounts are recorded at
the fair value at the date of revaluation less any subsequent accumulated depreciation and
subsequent accumutated impairment losses,

-14 ~



The Evan Jenkins Charity
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Year ended 31 March 2022

Accounting policies (continued)
Tangible assets (continued)

An increase in the carrying amount of an asset as a result of a revaluation, is recognised in other
recognised gains and losses, unless it reverses a charge for impairment that has previously been
recognised as expenditure within the statement of financlal activities. A decrease in the carrying
amount of an asset as a result of revaluation, Is recognised in other recognised gains and losses,
except to which it offsets any previous revaluation gain, In which case the loss [s shown within other
recognised gains and losses on the statement of financial activities.

Financial instruments

A financial asset or a financial liability is recognised only when the entity becomes a party to the
contractual provisions of the instrument,

Basic financial instruments are initlally recoanised at the amount recelvable or payable including any
related transaction costs, unless the arrangement constitutes a financing transaction, where it is
recognised at the present value of the future payments discounted at a market rate of interest for a
similar debt instrument,

Current assets and current liabilities are subsequently measured at the cash or other consideration
expected to be paid or received and not discounted.

Where investments in shares or preference shares are publicly traded or thelr falr value can otherwise
be measured reliably, the investment Is subsequently measured at fair value with changes in fair value
recognised in income and expenditure. All other such investments are subsequently measured at cost
less impairment.

For all equity instruments regardless of significance, and other financial assets that are individually
significant, these are assessed individually for impairment. Other financial assets are either assessed
individually or grouped on the basis of similar credit risk characteristics.

Investment Income

Unrestricted Total Funds Unrestricted  Total Funds

Funds 2022 Funds 2021
£ £ £ £
Income from listed investments 70,377 70,377 70,311 70,311
Bank Interest received S 9 41 41
Interest from stockbrokers capital
accounts - - 10 10
70,386 70,386 70,362 70,362
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8,

Other income

Unrestricted
Funds
£
Galn on disposal of tangible flxed assets
held for charity's own use 34,000
Rental Income 420
34,420

Expenditure on charitable activities by fund type

Unrestricted
Funds

£
Rellef in Need 5,700
Advancement In Life 35,350
Rectorial Benefice of Cowbridge 27,914
Support costs 45,665
114,629

Expenditure on charitable activities by activity type

Actlvitles
undertaken
directly

£
Relief in Need 5,700
Advancement in Life 35,350
Rectorial Benefice of Cowbridge 27,914
Support costs -
68,964

Total Funds  Unrestricted
2022 Funds
£ £
34,000 -
420 205
34,420 205
Total Funds  Unrestricted
2022 Funds
£ £
5,700 4,750
35,350 44,550
27,914 8,631
45,665 30,853
114,629 88,784
Total funds
Support costs 2022
£ £
- 5,700
- 35,350
- 27,914
45,665 45,665
45,665 114,629

Total Funds
2021
£

205
205

Total Funds
2021
£

4,750
44,550
8,631
30,853

88,784

Total fund
2021
£

4,750
44,550
8,631
30,853

88,784

The Relief in Need and Advancement in Life grants have all been awarded to individuals in both the

current and previous years,

Analysis of support costs

Clerk's fees and expenses
Audit fees

Stockbroker fees

Legal and professional fees
Insurance

Sundry expenses

Support costs
£

8,171

3,420

20,667

13,113

279

15

45,665

Total 2022
£

8,171

3,420

20,667

13,113

279

15

45,665

D —

Total 2021
£

7,180

3,240

18,279

1,809

310

35

30,853
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Year ended 31 March 2022

10,

11.

12.

Analysis of support costs (continued)

Auditor's remuneration

Fees payable for the audit of the financial statements
Fees payable to the charity's auditor for taxation advisory services

Gains/(losses) on disposal of Investments

Unrestricted Total Funds

Funds 2022
£ £
Galns/(losses) on disposal of investments 71,129 71,129

Net Income/(expenditure)

Net income/(expenditure) Is stated after charging/(crediting):

Gains on disposal of tangible fixed assets

Staff costs

The average head count of employees during the year was 1 (2021: 1),

2022
£
3,240

3,240

Unrestricted
Funds

£
(48,771)

2022
£
(34,000)

2021

3,090
450

3,540

Total Funds
2021
£

(48,771)

2021

No employees have received remuneration of more than £60,000 in the year (2021: None).

Trustee remuneration and expenses

No trustee has received remuneration in the year (2021: £nil),

No trustees had travet expenses reimbursed during the year (2021: £nil).
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Year ended 31 March 2022

13. Tangible fixed assets

14,

15,

Cost
At 1 Aprii 2021
Disposals

At 31 March 2022

Depreciation
At 1 April 2021 and 31 March 2022

Carrying amount
At 31 March 2022

At 31 March 2021

Tanglble fixed assets held at valuation

Land and
buildings
£

102,000
(32,000)

70,000

70,000
102,000

The land was valued at a market value of £102,000 on 21 February 2019 by Watts & Morgan,

Chartered Surveyors.

Under the historical cost modet these assets would not have been recognised as they were donated

assets,
Debtors
2022
£
Stockbroker accounts 90,387
Investments
2022
£
Investments at market value 2,617,539

2021

48,871

2021
3
2,475,590
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Year ended 31 March 2022

16. Analysis of charitable funds

Unrestricted funds

At 1 Apr Gains and At 31 Mar
2021 Income Expenditure  Transfers losses 2022
£ £ £ E £ £
Charity fund 2,601,718 104,806 {114,629) 32,000 142,634 2,766,529
Revaluation
reserve 102,000 - - (32,000) - 70,000
2,703,718 104,806 {114,629) - 142,634 2,836,529
At 1 Apr Gains and At 31 Mar
2020 Income Expenditure Transfers losses 2021
£ £ E £ £ £
Charity fund 2,193,818 70,567 (88,784) - 426,117 2,601,718
Revaluation
reserve 102,000 - - - 102,000

426,117 2,703,718

|1

2,295,818 70,567 (88,784)

The gains figure above of £142,634 (2021: £426,117) consists of a gain of £71,129 (2021: Loss
£48,771) relating to the disposal of investments during the year and a galn of £71,505 (2021:
£474,888) relating to the revaluation of investments during the year.

17. Analysis of net assets between funds

Unrestricted Total Funds

Funds 2022

£ £
Tangible fixed assets 70,000 70,000
Current assets 2,766,529 2,766,529
Neat assets 2,836,529 2,836,529

Unrestricted  Total Funds

Funds 2021
£ £
Tangible fixed assets 102,000 102,000
Current assets 2,601,718 2,601,718
Net assets 2,703,718 2,703,718
18. Financial instruments
The carrying amount for each category of financial instrument is as follows:
2022 2021
£ 3

Financial assets measured at falr value through Income and expenditure
Financial assets measured at fair value through income and
expenditure 2,617,539 2,475,590
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The Evan Jenkins Charity
Notes to the Financial Statements (continued)

Year ended 31 March 2022

19. Related parties

There have been no related party transactions during the year,

- 20 -
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The Evan Jenkins Charity
Trustees' Annual Report

Year ended 31 March 2021

The trustees present their report and the financlal statements of the charity for the year ended
31 March 2021.

Reference and administrative details
Reglstered charity name The Evan Jenkins Charity
Charity registration number 251725

Principal office 27 St John Close
Cowbridge
Vale of Glamorgan
CF71 7HN

The trustees Mrs G Baty
Mr M R Lewis
Mr ] R Harris
Mrs M Arnold
Mrs S Squire
Mrs S Sarjeant
Mrs S M Cox
Mr M Smith (Chair)
Revd S Adams (Vice Chair)
Revd V Ashley
Mr N G Brockstra
Mr J N Evans

Auditor Clay Shaw Thomas Ltd
Chartered accountants & statutory auditor
2 Oldfield Road
Bocam Park
Bridgend
CF35 501

Bankers HSBC Bank Plc
61 High Street
Cowbridge
South Glamorgan
CF7 7Y1




The Evan Jenkins Charity
Trustees' Annual Report continved)

Year ended 31 March 2021

Structure, governance and management

The Evan Jenkins Charity was consolidated in 1985 from the following three former charities:

1)  The Charity of Evan Jenkins founded on 21 January 1669;
2)  The Eccleslastical Charity of Evan Jenkins; and
3)  The Parochial Charity of Evan Jenkins

The Evan Jenkins Charity is a registered charity governed by its deed which was sealed on 28 January
1985, as amended by scheme sealed 11 November 1996.

The trustees who have served during the year and since the year end are detailed above.
Trustee Appointment

Three trustees are nominated by Cowbridge with Llanblethian Town Council and three are nominated for
Penllyn Community Council to serve for a periad of four years. At the end of the four years, these counclls
either re-nominate the existing trustee or make a new appointment,.

The sub-wardens of St John the Baptist Church, Llanblethlan and the sub-wardens of St Owain Church,
Ystradowen are ex-officio trustees and appointed as sub-wardens at the Annual Vestry of the Rectorial
Benefice of Cowbrldge,

Appolnted by the Church in Wales are the Rector of the Rectorial Benefice of Cowbridge and the Vicar
responsible for the area forming the major part of the former ecclesiastical parish of Ystradowen. They are
both ex-officio trustees.




The Evan Jenkins Charity
Trustees' Annual Report (continued)

Year ended 31 March 2021

Objectives and activities
The income of the settlement is to be applied as follows:
1} Expenses of Management
The Trustees shall flrst defray the income of the Charity for the cost of repairs and insurance and all
other charges and outgoings payabte in respect of the property of the Charity and alt the proper costs,
charges and expenses of, and Incidental to the administration and management of the Charity.
2) Application of Income
(i) Subject to payment of the expenses aforesald the Trustees shall apply the income of the Charity in
the first place so far as requisite in maintaining and repairing the tenor bell in the tower of the
Parish Church of St. Bleddian, Llanblethian.

(i) If and in so far as the income of the Charity cannot be applied as aforesaid the trustees shall apply
the same as foilows:

(a) As to one sixth thereof for advancement in life in the Ancient Parish of Llanblethian In
accordance with the provisions relating thereto;

(b} As to a further one sixth thereof for advancement in life in the Ancient Parish of Ystradowen in
accordance with the like provisions;

(c) As to a further one sixth thereof for rellef in need In the Ancient Parish of Llanblethian in
accordance with the provisions relating thereto;

{d) As to a further one sixth thereof for relief in need in the Ancient Parish of Ystradowen in
accordance with the like provisions;

(e} Asto a further one sixth thereof in repairing the said Parish Church of St. Bleddian; and
(f) As to the remaining one sixth thereof in repairing the Parish Church of St. Owain, Ystradowen.

Provided that if and in so far as any aforementioned share cannot be expended in the manner provided the
Trustees may apply the same in augmenting one or more of the other shares.

Reserves

It is the policy of the charity to maintain unrestricted funds, which are the free reserves of the Charity, at a
level which equates to approximately six months unrestricted expenditure. This provides sufficient funds
to cover governance and support costs and te respond to emergency applications for grants which arise
from time to time, Unrestricted funds were maintained at this level throughout the year.




The Evan Jenkins Charity
Trustees' Annual Report (continued)

Year ended 31 March 2021

Achievements and performance
During 2020/21 the Trustees allocated the following sums for the objects of the Charity:

a) An allocation of £8,631 was made to the Rectorial Benefice of Cowbridge aflocated as £3,210 on
Llanblethtan Church and £5,421 on Ystradowen Church;

b) £3,800 was expended under Clause 23(d) for Relief in Need In Ystradowen, This sum was paid in
grants to 4 persons considered to be In need of assistance;

¢} £950 was expended under Clause 23(c) for Relief in Need In Llanblethian. This sum was paid in
grants to 1 person considered to be in need of assistance;

d) £10,950 was expended under Clause 23(b} for Advancement in Life in Ystradowen. 21 young persons
were paid grants to assist them In advancing in life;

e) £33,600 was expended under Clause 23 (a) for Advancement in Life in Llanblethian. 62 young
persons were paid grants to assist them in advancing In life.

Financial review

The overall financial sltuation for 2020/21 was considered to be satisfactory. During the year, the
management of the investment portfolios was undertaken by two wealth management firms, Brewin
Dolphin Limited and Charles Staniley & Co. Limited.

In planning and carrying out the charity's objectives during the year, we kept in mind the Charity
Commission guidance on public benefit at our trustee meetings.

Plans for future periods

Primarily via investments, the trustees intend to continue maintaining a level of income suitable for carrying
out the objectives and activitles of the charity.

Trustees' responsibllities statement

The trustees are responsible for preparing the trustees' report and the financial statements in accordance
with applicable law and United Kingdom Accounting Standards (United Kingdom Generally Accepted
Accounting Practice}.

The law applicable to charities in England and Wales requires the charity trustees to prepare financial
statements for each year which give a true and fair view of the state of affairs of the charity and of the
incoming resources and application of resources, of the charity for that period.

In preparing these financial statements, the trustees are required to:

s  select suitable accounting policles and then apply them consistently;

»  observe the methods and principles in the applicable Charities SORP;

. make judgments and accounting estimates that are reasonable and prudent;

. prepare the financial statements on the going concern basis unless it is inappropriate to presume that
the charity will continue in business.




The Evan Jenkins Charity
Trustees' Annual Report (continued)

Year ended 31 March 2021

The trustees are responsible for keeping adequate accounting records that are sufficient to show and
explain the charity's transactions and disclose with reasonable accuracy at any time the financial position of
the charity and enable them to ensure that the financial statements comply with the Charitles Act 2011, the
applicable Charities {Accounts and Reports) Regulations, and the provistons of the Trust Deed. They are

also responsible for safeguarding the assets of the charity and hence for taking reasonable steps for the
prevention and detection of fraud and other irregularities.

trustees by:

OX
the Trustees




The Evan Jenkins Charity
Independent Auditor's Report to the Members of The Evan Jenkins Charity
Year ended 31 March 2021

Opinion

We have audited the financial statements of The Evan lenkins Charity (the 'charity') for the year ended
31 March 2021 which comprise the statement of financlal activitles, statement of financial position and the
related notes, including a stimmary of slgnificant accounting policles. The financial reporting framework that
has been applied In their preparation Is applicable law and United Kingdom Accounting Standards, Including
FRS 102 The Financia! Reporting Standard applicable in the UK and Republic of Ireland (United Kingdom
Generally Accepted Accounting Practice).

In our opinion the financlal statements:

s give a true and falr view of the state of the charity's affairs as at 31 March 2021 and of its incoming
resources and application of resouices, including its income and expenditure, for the year then ended;

s«  have been properly prepared in accordance with United Kingdom Generally Accepted Accounting
Practice;

. have been prepared in accordance with the requirements of the Charities Act 2011.
Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and
applicable law. Qur responsibilities under those standards are further described in the auditor's
responsibilities for the audit of the financial statements section of our report. We are independent of the
charity in accordance with the ethicat requirements that are retevant to our audit of the financial statements
In the UK, including the FRC's Ethical Standard, and we have fulfilled our other ethical responsibilities in
accordance with these reguirements. We believe that the audit evidence we have obtalned Is suffident and
appropriate to provide a basis for our opinion.

Conclusions relating to going concern

In auditing the financlal statements, we have concluded that the trustees’ use of the going concern basis of
accounting In the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events
or conditions that, individually or collectively, may cast significant doubt on the charity's abllity to continue
as a going concern for a period of at least twelve months from when the financial statements are
authorised for issue.

Our responsibifities and the responsibilities of the trustees with respect to going concern are described in
the relevant sections of this report.
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Year ended 31 March 2021

Other information

The other information comprises the information Included in the annual report, other than the financial
statements and our auditor's report thereon. The trustees are responsible for the other information. Our
opinion on the financial statements does not cover the other information and, except to the extent
otherwise explicitly stated in our report, we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained in the audit or otherwlse appears to be materlally misstated. If we
identify such materlal inconsistencies or apparent material misstatements, we are required to determine
whether there is a material misstatement in the financial statements or a material misstatement of the
other information. If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact.

We have nothing to report in this regard.
Matters on which we are required to report by exception

In the light of the knowledge and understanding of the charity and its environment obtained in the course
of the audit, we have not identified material misstatements In the trustees' report.

We have nothing to report in respect of the following matters in relation to which the Charities Act 2011
requires us to report to you if, in our opinion:

« the information given In the trustees' report Is inconsistent in any material respect with the financial
statements; or

¢ adequate accounting records have not been kept; or

. the financial statements are not in agreement with the accounting records and returns; or

e we have not received all the information and expianations we require for our audit.

Responslibllities of trustees

As explained more fully in the trustees' responsibililes statement, the trustees are responsible for the
preparation of the financial statements and for being satisfied that they give a true and fair view, and for
such internal control as the trustees determine is necessary to enable the preparation of financial
statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the trustees are responsible for assessing the charity's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going

concern basis of accounting unless the trustees either Intend to liquidate the charity or to cease operations,
ot have no realistic alternative but to do so.
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Independent Auditor's Report to the Members of The Evan Jenkins Charity
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Year ended 31 March 2021

Auditor's responsibilities for the audit of the financial statements

Our abjectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and fo issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with 1SAs (UK) will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the econamic decisions of users taken on the basis of these
financlal stataments.

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design
procedures in line with our responsibilities, outlined above, to detect materlal misstatements in respect of
irregularities, including fraud. The extent to which our procedures are capable of detecting irregularities,
including fraud is detalled below;

e The Charlty is subject to laws and regulations that directly affect the finandal statements including
financial reporting legislation. We determined that the most significant laws and regulations were
Charities Act 2011 and Charities SORP. We assessed the extent of compliance with these laws and
regulations as part of our procedures on the related financial statement itemns.

s We understood how the Charity Is complying with those legal and regulatory frameworks by, making
inquiries to management and those responsible for legal and compliance procedures.

s The engagement partner assessed whether the engagement team collectively had the appropriate
competence and capabilities to identify or recognise non-compliance with laws and regulations. The
assessment did not identify any issues In this area.

s We assessed the susceptiblity of the Charity financial statements to material misstatement, including
how fraud might occur. Audit procedures performed by the engagement team included:

- Identifying and assessing the design effectiveness of controls management has in place to prevent
and detect fraud;

- Understanding how those charged with management considered and addressed the potential for
override of controls or other inappropriate influence over the financial reporting process;

- Challenging assumptions and judgments made by management in its significant accounting
estimates; and

- We assessed the risk of material misstatement of the financial statements, including the risk of
materlal misstatement due to fraud and how it might occur, by holding discussions with
management.

Because of the inherent limitations of an audit, there is a risk that we wHl not detect all irreguiarities,
including those leading to a materlal misstatement in the financial statements or non-compliance with
regulation, This risk increases the more that compliance with a law or regulation Is removed from the
events and transactions reflected in the financlal statements, as we will be less likely to become aware of
instances of non-compliance. The risk Is also greater regarding irregularities occurring due to fraud rather
than errar, as fraud involves intentional concealment, forgery, collusion, omission or misrepresentation.
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As part of an audit in accordance with ISAs (UK), we exerdse professional judgment and maintain
professional scepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that Is sufflcient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resuiting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the overrlde of internal
control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate In the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disdosures made by the trustees.

Conclude on the appropriateness of the trustees' use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the charity's ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor's report
to the related disciosures in the financlal statements or, if such disclosures are inadequate, to madify
our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the charity to cease to continue as a going
concern.

Evaluate the overall presentation, structure and content of the financial statements, incuding the
disclosures, and whether the financial statements represent the underlying transactions and events in
a manner that achieves fair presentation,
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We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

Use of our report

This report is made solely to the charity's members, as a body, in accordance with section 144 of the
Charities Act 2011 and regulations made under section 154 of that Act., Our audit work has been
undertaken so that we might state to the charity's members those matters we are required to state to them
In an auditor's report and for no other purpose. To the fullest extent permitted by faw, we do not accept or
assume responsibility to anyone other than the charity and the charity's members as a body, for our audit
work, for this report, or for the opinions we have formed.

James Burnett ACA ACCA {Senior Statutory Auditor)

For and on behalf of

Clay Shaw Thomas 1.td

Chartered accountants & statutory auditor
2 Oldfield Road

Bocam Park

Bridgend

CF35 513

A oprcember Yos\
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The Evan Jenkins Charity
Statement of Financial Activities

Year ended 31 March 2021

2021 2020
Unrestricted
funds Total funds  Total funds
Note £ £ £
Income and endowments
Investment income 4 70,362 70,362 82,374
Other income 5 205 205 1,765
Total income 70,567 70,567 84,139
Expenditure
Expenditure on charitable activities 6,7 88,784 88,784 103,126
Total expenditure 88,784 88,784 103,126
Loss on disposal of investments 9 (48,771) (48,771) (3,675)
Net expenditure (66,988) (66,988) (22,662)
Other recognised gains and losses
Revaluation of investments 474,888 474,888 (316,054)
Net movement in funds 407,900 407,900 (338,716)
Reconciliation of funds
Total funds brought forward 2,295,818 2,295,818 2,634,534
Total funds carried forward 2,703,718 2,703,718 2,295,818

The statement of financial activities includes all gains and losses recognised in the year.

All Income and expenditure derive from continuing activities.

The notes on pages 13 to 19 form part of these financial statements.
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The Evan Jenkins Charity
Statement of Financial Position

31 March 2021

2021 2020
Note £ £ £
Fixed assets
Tangible fixed assets 12 102,000 102,080
Current assets
Debtors 13 48,871 129,543
Investments 14 2,475,590 1,986,580
Cash at bank and in hand 77,257 77,695
2,601,718 2,193,818

Net current assets 2,601,718 2,193,818
Total assets less current liabllitles 2,703,718 2,295,818
Funds of the charity
Unrestricted funds:

Revaluation reserve 102,000 102,000

Other unrestricted income funds 2,601,718 2,193,818
Total unrestricted funds 2,703,718 2,295,818
Total charity funds 15 2,703,718 2,295,818

Mr M Smith (Chair} Revd S Adams (Vice Chair)
Trustee Trustee

Bleph Adow

The notes on pages 13 to 19 form part of these financial statements.
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The Evan Jenkins Charity
Notes to the Financial Statements

Year ended 31 March 2021

General information

The charity is a public benefit entity and a registered charity in England and Wales and is
unincorporated. The address of the principal office is 27 St John Close, Cowbridge, Vale of Glamorgan,
CF71 7AB.

Statement of compliance

These financial statements have been prepared in compliance with FRS 102, 'The Financial Reporting
Standard applicable in the UK and the Republic of Ireland', the Statement of Recommended Practice
applicable to charities preparing their accounts in accordance with the Financial Reporting Standard
applicable In the UK and Republic of Trefand (FRS 102) (Charities SORP (FRS 102)} and the Charities
Act 2011,

Accounting policles
Basis of preparation

The financial statements have hbeen prepared on the historical cost basis, as modified by the
revaluation of certain financial assets and liabilities measured at fair value through Income or
expenditure.

The financial statements are prepared in sterling, which is the functional currency of the entity.
Going concern

The trustees have assessed whether there are any material uncertainties that may cast significant
doubt about the charity's ability to continue to adopt the going concern basis of accounting for a
period of at least twelve months from the date when the financial statements are authorised for issue.
In assessing whether the going concern assumnption is appropriate, the trustees have taken in to
account all available information about the future, including the impact of the Coronavirus on the
charity and conclude that the charity has adeguate resources to continue in operational existence for
the foreseeable future. The charity therefore continues to adopt the going concern basis in preparing
its financial statements.

Fund accounting
The charity's funds are split into general funds and restricted funds.

Unrestricted funds are available for use at the discretion of the trustees to further any of the charity's
PUrposes,

Restricted funds are funds that can only be used for particular restricted purposes within the object of
the charity. Restrictions arise when specified by the donor or when funds are raised for particular
restricted purposes.
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The Evan Jenkins Charity
Notes to the Financial Statements (continuea)

Year ended 31 March 2021

Accounting policies (continued)
Inceming resources

All incoming resources are Included in the statement of financial activities when entitlement has
passed to the charity; it is probable that the economic benefits associated with the transaction will
flow to the charity and the amount can be reliably measured. The following specific policies are
applied to particular categories of income;

) income from denations or grants is recognised when there Is evidence of entitiement to the gift,
receipt is probable and its amount can be measured reliably.

. legacy Income is recognised when receipt is probable and entitlement is established.

. income from donated goods Is measured at the fair value of the goods unless this is impractical
to measure reliably, in which case the value is derived from the cost to the donor or the
estimated resale value, Donated facillties and services are recognised in the accounts when
received If the value can be reliably measured. No amounts are included for the contribution of
general volunteers.

. income from contracts for the supply of services is recognised with the delivery of the contracted
service. This is dassified as unrestricted funds unless there is a contractual requirement for It to
be spent on a particular purpose and returned if unspent, in which case it may be regarded as
restricted,

Resources expended

Expenditure is recognised on an accruals basis as a liability is incurred. Expenditure includes any VAT
which cannot be fully recovered, and is classified under headings of the statement of financial
activities to which it relates:

. expenditure on raising funds includes the costs of all fundraising activities, events,
non-charitable trading activitles, and the sale of donated goods.

. expenditure on charitable activities includes all costs incurred by a charity in undertaking
activiies that further its charitable aims for the benefit of its beneficiaries, including those
support costs and costs relating to the governance of the charity apportioned to charitable
activities,

. other expenditure includes all expenditure that is neither related to raising funds for the charity
nor part of its expenditure on charitable activities.

All costs are allocated to expenditure categorles reflecting the use of the resource. Direct costs
attributable to a single activity are allocated directly to that activity. Shared costs are apportioned
between the activities they contribute to on a reasonable, justifiable and consistent basis.

Tangible assets

Tangible assets are initially recorded at cost, and subsequently stated at cost fess any accumulated
depreciation and impairment losses. Any tangible assets carried at revalued amounts are recorded at
the fair value at the date of revaluation less any subsequent accumulated depreciation and
subsequent accumulated impairment losses,
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The Evan Jenkins Charity
Notes to the Financial Statements (continued)

Year ended 31 March 2021

5,

Accounting policies ¢continued)
Tangible assets (continued)

An increase in the carrylng amount of an asset as a result of a revaluation, is recognised in other
recognised gains and losses, unless it reverses a charge for impairment that has previously been
recognised as expenditure within the statement of finandal activities. A decrease in the carrying
amount of an asset as a result of revaluation, is recognised in other recognised gains and losses,
except to which it offsets any previous revaluation gain, in which case the loss is shown within other
recognised gains and losses on the statement of financial activities.

Financlal instruments

A financial asset or a financial liability is recognised only when the entity becomes a party to the
contractual provistons of the instrument.

Basic financial instruments are initially recognised at the amount receivable or payable including any
related transaction costs, unless the arrangement constitutes a financing transaction, where It is
recognised at the present value of the future payments discounted at a market rate of Interest for a
similar debt instrument,

Current assets and current liabilities are subsequently measured at the cash ar other consideration
expected to be paid or received and not discounted.

Where investments in shares or preference shares are publicly traded or their fair value can otherwise
be measured reliably, the investment is subsequently measured at fair value with changes in fair value
recognised in Income and expenditure. All other such investments are subsequently measured at cost
less impalrment.

For all equity instruments regardless of significance, and other financial assets that are individually
significant, these are assessed Individually for impairment. Other financial assets are either assessed
individually or grouped on the basis of similar credit risk characteristics.

Investment income

Unrestricted Total Funds Unrestricted  Total Funds
Funds 2021 Funds 2020
E £ £ £
Income from listed investments 70,311 70,311 82,104 82,104
Bank interest received 41 41 173 173
Interest from stockbrokers capital
accounts 10 10 97 97
70,362 70,362 82,374 82,374
Other income
Unrestricted Total Funds  Unrestricted  Total Funds
Funds 2021 Funds 2020
£ £ £ £
Rental income 205 205 1,765 1,765

—_—

-15 -



The Evan Jenkins Charity

Notes to the Financial Statements jcontinveqd)

Year ended 31 March 2021

7.

Expenditure on charitable activitles by fund type

Unrestricted
Funds

£
Relief in Need 4,750
Advancement in Life 44,550
Rectorial Benefice of Cowbridge 8,631
Support costs 30,853
88,784

Total Funds
2021

£
4,750
44,550
8,631
30,853

88,784

Expenditure on charitable activities by activity type

Activities
undertaken
directly

£
Relief in Need 4,750
Advancement in Life 44,550
Rectorial Benefice of Cowbridge 8,631
Support costs =
57,931

Support costs
£

30,853
30,853

Unrestricted
Funds

£
8,359
53,575
9,755
31,437

103,126

Total funds
2021

£
4,750
44,550
8,631
30,853

88,784

Total Funds
2020
£

8,359
53,575
9,755
31,437

103,126

Total fund
2020
£

8,359
53,575
9,755
31,437

103,126

The Relief in Need and Advancement in Life grants have all been awarded to Individuals in both the

current and previous years.

Analyslis of support costs

Clerk's fees and expenses
Audit fees

Stockbroker fees

Legal and professional fees
Insurance

Sundry expenses

Auditor's remuneration

Fees payable for the audit of the financlal statements

Support costs
£

7,180

3,240

18,279

1,809

310

35

30,853

Fees payable to the charity's auditor for taxation advisory services

Total 2021
E

7,180

3,240

18,279

1,809

310

35

30,853

2021

3,240

3,240

Total 2020
£

6,661

3,090

17,921

3,282

353

130

31,437

2020

3,090
450

3,540
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The Evan Jenkins Charity
Notes to the Financial Statements (continved)

Year ended 31 March 2021

9. Loss on disposal of Investments

Unrestricted Total Funds Unrestricced  Total Funds

Funds 2021 Funds 2020
£ £ £ £
toss on disposal of investments (48,771) {48,771) (3,675) (3,675)

10. Staff costs

The average head count of employees during the year was 1 (2020: 1).

No employees have recelved remuneration of more than £60,000 in the year (2020: None).
11. Trustee remuneration and expenses

No trustee has recelved remuneration in the year (2020: £nll).

No trustees had travel expenses relmbursed during the year {2020: Enil).

12. Tangible fixed assets i

Land and
buildings
£
Cost
At 1 April 2020 and 31 March 2021 102,000
Depreciation
At 1 April 2020 and 31 March 2021 -
Carrying amount
At 31 March 2021 102,000
At 31 March 2020 102,000

Tangible fixed assets held at valuation

The land was valued at a market value of £102,000 on 21 February 2019 by Watis & Morgan,
Chartered Surveyors.

Under the historical cost model these assets would not have been recognised as they were donated

assets,
13. Debtors
2021 2020
£ £
Stockbroker accounts 48,871 129,543
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Notes to the Financial Statements (continved)

Year ended 31 March 2021

14.

15,

16.

Investments

Investments at market value

Analysis of charitable funds

Unrestricted funds
At 1 April 2020
£
Charity fund 2,193,818
Revaluation reserve 102,000
2,295,818

At 1 April 2019

£
Charity fund 2,532,534
Revaluation reserve 102,000
2,634,534

2021 2020
£ £
2,475,590 1,986,580
At
Gains and 31 March 20
Income  Expenditure losses 21
£ E £ £
70,567 (88,784) 426,117 2,601,718
- - - 102,000
70,567 (88,784) 426,117 2,703,718
Gains and At
Income  Expenditure losses 31 March 2020
£ £ £ £
84,139 (103,126)  (319,729) 2,193,818
- - - 102,000
84,139 (103,126) {319,729) 2,295,818

The gains figure above of £426,117 (2020: Loss £319,729) consists of a loss of £48,771 (2020:
£3,675) relating to the disposal of investments during the year and a gain of £474,888 (2020: Loss
£316,054) retating to the revaluation of investments during the year.,

Analysls of net assets between funds

Tangible fixed assets
Current assets

Net assets

Tangible fixed assets
Current assets

Net assets

Unrestricted Total Funds
Funds 2021

£ £
102,000 102,000
2,601,718 2,601,718
2,703,718 2,703,718
Unrestricted  Total Funds
Funds 2020

f E
102,000 102,000
2,193,818 2,193,818
2,295,818 2,295,818

-18 -



The Evan Jenkins Charity
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Year ended 31 March 2021

17.

18.

Financial instruments

The carrying amount for each category of financial instrument is as follows:
2021

£
Financial assets measured at fair value through Income and expenditure
Financial assets measured at fair value through income and
expenditure 2,475,590

2020

1,986,580

Related parties

There have been no related party transactions during the year.
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