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Revise ofAclivilies The principle activities of the Society are to provide exhibition
facilities at the Societty's showground.

After a dNicult year in 2020 we are pleased to report that in
2021 our managers were able to resume more normal
operations on the showground. the short term Letting's income
recovered somewhat, although some of our regular tenants
were unable to resume. Our managers continue to seek
replacement lettings and they are optimistic, that in time, we will
be able to report increased income.
The Society's long term tenant has resumed regular rental
payments and negotiations continue regarding their accumulated
debt.

(cont)
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The Society is aware that it's hMng on the showground needs substantial repair or replacement and we are
therefore husbanding our resources in anticipation of substantial expenditure.

Some of our exhibitors, with the Society's support, have been able to make donations to local good causes
and the Society Is now ln the p085on to welcome 8ppllcations for grants, to enable individuals to progress In
an agricultural career.

'Re committee of the society who have served during the year are detailed below.

D H C Batten (Chairman)
M Snell (Nce Chairman)
Mrs T McKenzie-Green
H McKenzie&teen

S N Moms
J Pullen
8 Clothier
6 Murgatroyd

A resolution to appoint an independent examiner will be proposed at the annual general meeting.

0H 08ATlEN
Chairman

M 8I43L
Vice Chairman
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Fer Ihe Year ended Gist December 2M

I report on the accounts of the Society for the year ended 31st December 2M.

Resp eclive

The committee are responsible for the prepara5on of financial statements, and consider that the audit
requirement of sec5on 43(2) of the Charities Act 1993(the act) does not apply. It is my responsibility to state,
on the basis of procedures specified in the General Directions given by the Charity Commissioners under
section 43(7) of the act, whether par5cular matters have come to my attention.

Basis of hdependset ceamha's espact

I conducted my examina5on in accordance with the General Directions given by the Charity Commissioners.
An examination includes, a review of the accoun5ng records kept by the charity and comparison of the
accounts wllh these records. It also includes considera5on of any unusual items or disclosures in the
accounts, and seeking explana5ons from the committee concerning such matters. 'Ihe proceduresh~ d 'd IN 'd IM ddb 0' di R, d MNf/Id
express an audit opinion on the view given by these accounts.

hdeIendsrt cmmnhse's slalwnert

The Society held shares listed on a recognised stock exchange as a Ixed asset investment with a market
value at the balance sheet date of R88,465. These assets have been included in the accounts at their cost of
R50,243 resui5ng tn their value being understated by R18,225 in the balance sheet. This rnatter gives me
cause to believe that in this respect the accounts do not comply wilh the accounlng requirements of Ihe act.

In connection with my examination, no other ma59r except that referred to in the above paragraph has come
to my attention:

1. which gives me reasonable cause to believe that in any material respect the requirements to keep
accounting records in accordance with the act and to prepare accounts which accord with these records,
have not been met.

2, to which in my opinion, attention shoukI be drawn in order to enable a proper
accounts to be reached.

of the

EC. CHANT
AecaMarf

8h Deosrnber 26RP
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STA7EMENTOF FINANCIAL ACTIVITIES

For the Year ended 31stDecember 8@I

Interest
Rents
Subscriptions
Wayleaves
Investment income
Gain on Sale of Investments

nil

42,213
8

90
963
980

10
30,752

8
190
927
668

RESOURCE8 EXPENDED

Accountancy
Insurance
Nebsite Costs
Rates
Electricity
Water
Repairs and renewals
Management expenses
Management Company Commission
Subscrlptions
Professional Fees 8 Licenses
Investment 8 Bank Charges

575
1,926

nil

nil

2,284
2,909
4,027
9,341
7,973

50
1,230

198

550
2,099

525
570
840

1,287
7,236
4,320
5,417

53
570
174

bET INCOINING 13,741 8,914

nil nil

General fund balance brought forward
at 1 january 2021

General Fund balance carried forward
at 31 December 2020

The notes on pages 6 and 7 form part of these accounts.

Accountant's report - page 1,

13,741 8,914

182,266

'I91,180
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RXED ABBEFS

Tangible
investments

100.668
50,243

150,911

Finance company deposit account
Cash held by Management Company
Debtors
Cash at bank
Cash in hand

1,144
19,653

nil

33,783
5

997
11,492

nil

32,173
5

CURRENT UABIUllES

Creditors and accruals 575 1,100

54,010

Represented by:

eX:UINWmo GENERAI RjND

The notsg on pages 6 and 7 form patt ci these accounts

AccoLlhtW's (Aport — page 2.
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31st December 26FI
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The accounts have been prepared in accordance with generally accepted accounting standards in the United

Kingdom and the Statement of Recommended Practice - Accounting for Charities. A summary of the accounting

policies is set out below.

a) Acamling Canenlian

The accounts have been prepared under the historical cost convention.

b) Rxed Assets

Rxed assets are stated at their purchase price, together with incidental expenses of acquisition.

The Statement of recommended Practice - Accounting for Charities requires assets to be capitalised and

depreciated over their useful lives. No depreciation is provided in these accounts as, in the opinion of the Officers

of the Society, residual values will be at least equal to cost.

investments ShoIIgmmd to ShaIIIIraud Road Total
R R R R R

Cast and net book value

As at 1st January 2021 48,645

Purchases during Year 4,811

25,078 38,747 147,613

Less Sales during Year 1,513

As at 31st December 2021 50,243 26,778

1,513

38,747 150,911

Details of Irntestments Md
Cast

R
R11,402 CH investment Grade Fxd lnt (R1,462 purchased) 12,533
R8,198 CH Balances Equity Income 8 (R209 purchased R161 sold-costR276)14, 057
R8,556 CH UK Managed Growth 8 (R680 sold-cost R780) 9,812
R6,313CH Tenax 8 Fund (R591 purchased) 9,312
R2,086 CH Esk Global Equity 8 (R170 sold - cost R370) 4,529
R86 - FA% War Stock (repayment was due 15/03I15 now written ofo

50,243

Accountant's report - page 3

Marlcet Vahe
Sl.1221 Sl.1226

R R
13,603 12,320
16,576 14,655
19,122 17,263
10,201 9,17$

8,958 8432



At 1st January 2021
Plus excess of income over expenditure for the year

Appropriations - per schedule

At 31st December 2021

191,180
13,741

204,921
nil

N%%CHNlllalel I% IMCOIIE

Batten Memorial Fund
School Trips
Kingston Maurward
Yeovil Ploughing Match
Yeovil Show
%essex Group Rally

nil

nil

nil

nil

nil

nil

nil

nil

nil

nil

nil

nil

nil

Repairs and Renewals includes R8,629, being the cost of removing travellers from the showground less
P7,950 recovered from NFU Insurance Company.

The R19,653 shown as held by the Management Company has been paid over to the Society since the end of
the financial year.

Accountant's report - ~ 4


