
Parish Council                                                             Agenda Item 10

Topic: Final Accounts Report 2021/22                               29/06/2022

Purpose 

To approve the final accounts for the year ended 2021/22.

Considerations

The original  revenue budget  for  2021/22  was £314,270.  The table
below shows the revenue out-turn  and variances from the original
estimate.

Committee Origina
l

Budget

Revenu
e Out-

turn

Varianc
e

£ £ £
Amenities 199,130 164,218 (34,912)
Environment and Policy 103,140 89,090 (14,050)
Parish Council 12,000 11,098 (902)
Total 314,27

0
264,40

6
(49,864

)
Less Precept (314,2

70)
(314,2

70)
0

Net Expenditure 0 (49,86
4)

(49,864
)

General Fund Reserve Opening 
Balance

72,780

Add underspending 49,864
Transfer to Major Projects Reserve (23,496)
Transfer to Car Parking Reserve (12,128)
Transfer to Energy Reserve (14,240)
General Fund Reserve Closing 
Balance

72,780

The major variances from the original estimate are shown in the table
below.

£
Amenities
Allotments – Less time spent on maintaining
shared areas on paths and reduced charges for
water

(2,210)

Village Hall – retail grant from RBC re Covid –
19 welcome back funds.
Increased income from bookings

(8,000)

(1,080)
St  Peter’s  Rooms Savings  on  cleaning,
grounds maintenance and administration due
to  grounds  apprentice  vacancy  and  Deputy
Clerk delay in appointing full-time replacement
and reduced running expenses.

(5,884)
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Playing Fields – charges were waived to the
Bowls Club.
Savings on grounds maintenance and 
administration and reduced running expenses.

3,390

(13,654)
Jubilee Club House.
Rental  of Car Parking spaces to My-Care and
upturn in bookings
Savings  on  grounds  maintenance  and
administration and reduced running expenses.

(3,566)

(1,784)

Health and Safety
Savings on Grounds Maintenance (2,303)
Other Amenities Variances 179
Environment and Policy
Environment and Policy – Savings on Events
and Twinning cancelled due to Covid – 19 and
the Community Bus 

(4,984)

Savings on photocopying due to not printing
the newsletter for distribution due to Covid -19
and  renewal  date  change  for  NALC
subscription

(2,896)

Lower administration cost (6,170)
Parish
Other  variances  Grants  and  Chairman’s
Allowance 

(902)

Total (49,864)

Earmarked and General Reserves

Contributions of £23,150 were made to the Earmarked (Repair and
Renewals)  Funds  from  the  General  Fund  for  future  planned
expenditure;  contributions  of  £500  have  been  received  from  the
Brooksby  Melton  College  to  assist  with  training  of  the  ground’s
maintenance  apprentice,  Community  Infrastructure  Levy  (CIL)
payment  from  Rushcliffe  Borough  Council  (RBC)  of  £104,644;
contribution  from  Ruddington  Cricket  Club  towards  Poweroll  Roller
£4,600,  which  included   contributions  from  County  and  Rushcliffe
Borough Councillors;  a  contribution  from Ruddington  Colts  towards
two roll  on  roll  off goals  of  £1,895;  sale  of  equipment  -  Ransome
Mower £1,250 and a contribution towards a replacement flagpole at
the War Memorial from the Royal British legion of £142.

An additional  contribution of  £23,496 has been made to the Major
Projects Reserve as agreed by Parish Council, £12,128 to the Car Park
Reserve (see minute C. 22/01/21) and a new earmarked reserve for
energy has been created to mitigate the impact of future increases in
prices for gas and electricity anticipated for 2023/2024. This amounts
to  £14,240  which  represents  an  estimated  increase  of  74%  on
2022/23  prices.   An  unused  balance  of  £59  was  transferred  from
Ruddington  Village  Centre  Partnership  match  funding  has  been
transferred to the Major Projects Reserve.
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The total expenditure charged to the Earmarked Funds amounted to
£72,253. The balance for Earmarked Funds now totals £496,214 for
future planned expenditure.  

The General Fund Reserve (GRF) has been retained at £72,780. This is
to satisfy the requirement to provide for three months of Net Revenue
Expenditure (NRE) less transfers to earmarked reserves for authorities
with NRE of more than £200,000 recommended by the Joint Panel on
Accountability and Governance (JPAG). 

Internal Audit Annual Report

Longley and Co, the Parish Council  internal auditors have prepared
their Annual Report which is appendix A to this agenda item.

Annual Governance and Accountability Return (AGAR)

The Local Councils in England Annual Governance and Accountability
Return is attached as appendix B and requires the signatures of the
Responsible Financial Officer (the Parish Clerk) and the Chairman of
the Parish Council for the accounts Section 2 Accounting Statements
page 5.

The detailed final accounts for 2021/22 are enclosed separately.   

Schedule of Payments

The  payments  made  by  Parish  Council  are  required  by  law to  be
reported and published.  These will be included as an appendix to the
report.  The payment schedule for May 2022 is attached.

Month Total 
Payment

s
£

May 2022 27446.47

Recommendations

a) The Internal Auditor’s Annual report is noted;

b) The detailed final accounts for 2021/22 are accepted;
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c) Section 2 Accounting Statements of the Annual Governance and 
Accountability Return for the year ended 31 March 2022 is 
approved and signed by the Clerk and the Chairman of the Parish 
Council.

d) The schedule of payments, attached, is noted:
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