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NATIONAL SPIRITUAL ASSEMBLY OF THE 
BAHA'IS OF THE UK 

REPORT OF THE TRUSTEES 
FOR THE YEAR ENDED 31 DECEMBER 2023 

The trustees who are also directors of the charity for the purposes of the Companies Act 2006, present their 
report with the financial statements of the charity for the year ended 31 December 2023. The trustees have 
adopted the provisions of Accounting and Reporting by Charities: Statement of Recommended Practice 
applicable to charities preparing their accounts in accordance with the Financial Reporting Standard 
applicable in the UK and Republic of Ireland (FRS 102) (effective 1 January 2019). 

OBJECTIVES AND ACTIVITIES 
Objectives and aims 
The objects of the charity are: 

- Sharing the ideals and assisting the efforts of the Baha'is to establish, uphold and promote the spiritual, 
educational and humanitarian teachings of human brotherhood, radiant faith , exalted character and selfless 
love revealed in the lives and utterances of all the Prophets and Messengers of God, Founders of the world 's 
revealed religions, and given renewed creative energy and universal application to the conditions of this age 
in the life and utterances of Baha'u'llah. 

- To administer the affairs of the faith of Baha'u'llah for the benefit of the Baha'is of the United Kingdom and 
the wider community according to the principles of the Baha'i Faith, created and established by Baha'u'llah , 
defined and explained by 'Abdu'I-Baha, interpreted and amplified by Shoghi Effendi, and supplemented and 
applied by the Universal House of Justice, which Baha'u'l lah described in His Writings as the supreme body 
of the Baha'i religion . 

Over the past three decades, the worldwide Baha'i community had embarked on a series of plans, directed 
by the Universal House of Justice. A particular focus had been to raise the capacity of individuals to 
contribute to the spiritual, material and social advancement of their communities and to create a just and 
prosperous society. In this connection, much focus had been given to developing a training institute with a 
sequence of courses that aims to build the needed capacities in individuals to carry out the many tasks that 
such an enterprise entails. In April 2022, the community embarked on a new series of plans, the first of 
these, a Nine-Year Plan (2022-2031 ), focused on enabling individuals to develop skills, knowledge, moral 
and spiritual qualities needed to contribute positively to their communities which , in turn , become to be 
characterised by unity, justice, equality, and peace. 

PUBLIC BENEFIT 
The trustees have had regard to the guidance issued by the Charity Commission and are satisfied that the 
charity is for public benefit. Its primary objective is the advancement of religion and its current activities, such 
as its study circles, devotional meetings, classes for the spiritual education of children, programme for the 
spiritual empowerment of junior-youth, youth and other activities contribute to the spiritual and social 
development of communities and are open to all. 
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NATIONAL SPIRITUAL ASSEMBLY OF THE 
BAHA'I$ OF THE UK 

REPORT OF THE TRUSTEES 
FOR THE YEAR ENDED 31 DECEMBER 2023 

ACHIEVEMENT AND PERFORMANCE 
Since the launch of the Nine-Year Plan in April 2022 , there have been numerous messages received from 
the Universal House of Justice which clearly articulate the goals and aspirations of the worldwide Bahai 
community. At Ridvan 2024, the House of Justice stated: 

Two years of a formidable nine-year endeavour have sped by [ ... ] Across the Baha'f world there is an 
increased depth of understanding about what is required to further extend the process of community building 
and effect profound social transformation. But with every passing day, we see too the condition of the world 
grow more desperate, its divisions more severe. The escalating tensions within societies and between 
nations affect peoples and places in a myriad ways. 

This demands from every conscientious soul a response. We are all too aware that the community [ ... ] 
cannot expect to be unaffected by the travails of society. Yet, though it is affected by these travails, it is not 
confused by them; it is saddened by humanity's sufferings, but not paralysed by them. Heartfelt concern 
must prompt sustained effort to build communities that offer hope in place of despair, unity in place of 
conflict. 

ADVANCING THE GOALS OF THE NINE-YEAR PLAN 

In 2023, the National Assembly was profoundly blessed to be able to participate in the Thirteenth 
International Baha'i Convention . More than 1,250 delegates representing 176 countries took part in this 
unparalleled gathering-the largest and most diverse that has yet been held-reverently casting their ballots for 
the election of the Universal House of Justice. Following the election , delegates consulted upon the 
capacity-building process underway in communities around the world to contribute to the spiritual, moral , and 
material advancement of the societies where they reside. 

One major milestone in its development was reached by the Forth cluster in Scotland , which achieved an 
important goal for the United Kingdom. In South Wales, another community that needs to reach the same 
milestone, there are now around 70 activities involving 350 participants. This community has grown 
significantly stronger over the year. 

In other regions like Greater London, Greater Manchester, and Northern Lights (near Belfast) , we have seen 
increased capacity to support neighbouring communities with experience and resources. This growth means 
these neighbouring communities are also progressing quickly . 

The youth movement has gained momentum. Last summer's Youth Conference was a key event where 
many young people participated in intensive training and outreach projects. We are learning to keep this 
momentum going throughout the year with regular youth events, training sessions, and regional conferences. 

Additionally, a goal set by the Universal House of Justice was to send 12 experienced volunteers to specific 
countries in Europe to help with the process underway there. In response, we called for special prayers and 
have already seen two volunteers, who settled in Bulgaria and Hungary. Others are preparing to move to 
their assigned countries, and some have volunteered to meet other needs. While there is still much to be 
done, this initial wave of international volunteers is very promising. 
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NATIONAL SPIRITUAL ASSEMBLY OF THE 
BAHA'IS OF THE UK 

REPORT OF THE TRUSTEES 
FOR THE YEAR ENDED 31 DECEMBER 2023 

FINANCIAL REVIEW 
FINANCIAL POSITION 
During March and April of 2023, the National Assembly organized gatherings across the country to address 
growing concerns about the National Fund, which has been running a deficit for several years. These 
meetings included a discussion of a message from the Assembly and a video presentation. In the message, 
the National Assembly urged community members to respond to th is urgent financial need: 

"The National Assembly calls upon every believer to respond to th is urgent need, to place their trust in 
Baha'u'llah, and to give sacrificially to the National Fund in a sustained and generous manner, remembering 
the words of the Beloved Guardian: 'We must be like the fountain or spring that is continually emptying itself 
of all that it has and is continually being refilled from an invisible source. To be continually giving out for the 
good of our fellows undeterred by the fear of poverty and reliant on the unfailing bounty of the Source of all 
wealth and all good -- this is the secret of right living."' 

The community's response during these fund gatherings in March and April 2023 was very encouraging . 

Last summer, the National Assembly created a Fund Education Team within the Office of the Treasurer, 
closely supported by the National Assembly's Treasurer. The team's mission is to educate community 
members about the needs of the Funds and the spiritual importance of contributing. They decided to produce 
a simple newsletter, called Treasurer's Notes, for each Nineteen Day Feast, which has been distributed to all 
Local Assemblies and Groups since November 2023. 

Another initiative has been the launch of a UK Baha'f Funds website. This site includes resources such as 
messages from the Universal House of Justice and the National Spiritual Assembly about funds and 
economic life, stories, videos, Treasurer's Notes, descriptions of the various funds, and a new, 
mobile-friendly way to make contributions using Google Pay, Apple Pay, cards, and PayPal. 

In England, we have started working with small groups of friends who act as treasury assistants in their local 
areas. They meet with Local Spiritual Assemblies, communities, and individuals to raise awareness about 
the importance of the funds. There are plans to invite more friends to serve in this role across the country . 
These treasury assistants are supported by the treasurers of the Regional Council and National Assembly, 
both online and in person during visits. 

A promising development is the pre-publication release of Ruhi Book 11 , titled Material Means, which covers 
three units: 1. Giving: The Spiritual Basis of Prosperity 2. The Institution of the Fund 3. The Law of 
Huququ'llah. 

PRINCIPAL SOURCE OF INCOME AND USE OF FUNDS RAISED 
In accordance with the Teachings of the Baha'f Faith, only Baha'fs may contribute to Baha'f funds. Thus, the 
primary source of income is from the Baha'f community in the United Kingdom. The National Spiritual 
Assembly also benefits from tax rebates received from gift-aided contributions. Other sources of income 
include rents receivable and deposit interest income. 

Given the objectives and activities outlined above, the National Spiritual Assembly has engaged in a 
focussed attempt to ensure that all of its expenditures and its assets support the primary objectives which 
have been set. 
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NATIONAL SPIRITUAL ASSEMBLY OF THE 
BAHA'IS OF THE UK 

REPORT OF THE TRUSTEES 
FOR THE YEAR ENDED 31 DECEMBER 2023 

FINANCIAL REVIEW 
Investment policy and objectives 
In accordance with the guidance issued by the charities commIssIon, the National Spiritual Assembly 
implemented a policy for investing any surplus assets to secure the best financial return (within the 
appropriate level of risk) to be used to achieve the goals of the Faith . The Investment committee follow a 
Terms of Reference which highlights the types of investments and proposed strategic asset allocation which 
the National Spiritual has adopted. 

Each quarter the current holdings are assessed, both to ensure that the Asset Allocation is within tolerance 
of the suggested strategy and to ensure that any specific assets are achieving the level of growth or income 
that the National Assembly deems reasonable - within the agreed risk tolerance. 

Although it is recognised that it is not practical to target a level of returns each year, given the nature of 
certain investments, the National Spiritual Assembly makes every endeavour to meet a net return across the 
investment portfolio of 5-7% per annum. In 2023, the investment strategy generated growth of 14% on 
existing equity , bonds and commodities. 

Any equities suggested to be held within the portfolio continue to be screened as best as possible to ensure 
that the underlying holdings are not outside of the ethical framework congruent with the principles of the 
Faith . 

RESERVES POLICIES 
In addition to the general funds the National Assembly considers it prudent to have a general reserve to 
cover its working capital requirement (i.e. the day to day inflows and outflows of income and expenditure). An 
amount equal to £900,000 or 6 months of the annual salary bill - whichever is the greater - will therefore be 
set aside (to be held in accessible funds) as a general reserve. 

In view of the portfolio of properties held , the charity holds a property maintenance reserve to provide funds 
for significant renovations and repairs; the minimum target amount for this reserve is £350,000. At 31 
December 2023 the balance was £337,749. Due to the expected increase in Growth, the National Assembly 
will focus contributions to the National Fund . 

Total funds as at the year-end were £12,802,862 of which £3,513,494 is held in Restricted Funds and 
£9,156,385 in designated funds. 

During the year, the National Spiritual Assembly held the amounts invested in equities of £4,789,813, which 
increased to £8,028,011 . 

ASSETS HELD BY THE ASSEMBLY AS TRUSTEE ON BEHALF OF OTHERS 

Continental Pioneer Committee 
Various LSA funds 
Dr Khosrow Taheri 
International collaboration fund 
Baha'i International Fund 
Huququ'llah 
Payam-i-Bahai 
George Ronald publishing 
Other funds 
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NATIONAL SPIRITUAL ASSEMBLY OF THE 
BAHA'I$ OF THE UK 

REPORT OF THE TRUSTEES 
FOR THE YEAR ENDED 31 DECEMBER 2023 

FUTURE PLANS 
The coming year sees the community move into the third year of the Nine-Year Plan, and there are plans 
underway to have another year of intensive training along a large youth conference planned for the summer. 
The Trustees will therefore continue to focus on the strategies noted earlier to try and increase the net inflow 
into the Funds by encouraging a significant increase in contributions to the National Fund, and to encourage 
the spiritual principles of Sacrifice and Universal Participation . 

STRUCTURE, GOVERNANCE AND MANAGEMENT 
GOVERNING DOCUMENT 
The charity is controlled by its governing document, a deed of trust, and constitutes a limited company, 
limited by guarantee, as defined by the Companies Act 2006. 

The National Spiritual Assembly of the Baha'is of the United Kingdom is a company limited by guarantee 
governed by its Memorandum and Articles of Association dated 5 August 1939 and amended to allow for 
current governance arrangements on 25 March 1950, 21 October 1994, 16 September 1995 and 14 May 
1999. It is registered as a charity with the Charity Commission and with the Scottish Charities Office. Every 
Member of the National Spiritual Assembly undertakes to contribute such amounts as may be required not 
exceeding £1 .00 to the National Assembly's assets if it should be wound up while he is a Member or within 
one year if he ceases to be a Member, for payment of National Spiritual Assembly's debts and liabilities 
contracted before he ceased to be a Member, and of the costs, charges and expenses of winding up, and for 
the adjustment of the rights of the contributories among themselves. 

APPOINTMENT OF TRUSTEES 
The Trustees, who are also knows as the Members and directors, consist of nine persons chosen from 
among the Baha'is of the United Kingdom who have attained the age of 21 and who are elected by such 
Baha'is in a manner provided in its Articles of Association , and who shall remain Members and continue in 
office for the period of one year, or until their successors are elected and , on failure to be re-elected to the 
National Spiritual Assembly, shall cease to be a Member. 

The officers of the National Spiritual Assembly consist of Chairman , Vice -chairman, Secretary and 
Treasurer, and such other officers as may be found necessary for the proper conduct of its affairs. The 
officers are elected by majority vote of all Members taken by secret ballot. 

ORGANISATIONAL STRUCTURE 
The Assembly or board of trustees of nine members administers the charity . The Assembly meets 
approximately every month . There are agencies, committees and councils which meet regularly. A Secretary 
is elected by the Assembly as its executive officer to manage the day to day operations of the charity . A 
Treasurer is elected by the trustees to manage its financial affairs. 

TRUSTEE INDUCTION AND TRAINING 
New Members undergo an orientation to brief them on their legal obl igations under charity and company law , 
the content of the Memorandum and Articles of Association , the Assembly's decision making processes and 
its current plans and activities. During the induction they meet key employees and other Members. Members 
are encouraged to attend appropriate external train ing events where they believe this will assist in the 
fulfilment of their role. 

The charity adopts a pay scale structure which is benchmarked to other charities and is updated every three 
years using the Towers Watson salary criteria . 

The charity encourages individuals to consider how they can serve the Faith and many offer their time 
sacrificially. The Trustees are grateful for their time and contributions to advance the Cause. 
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NATIONAL SPIRITUAL ASSEMBLY OF THE 
BAHA'I$ OF THE UK 

REPORT OF THE TRUSTEES 
FOR THE YEAR ENDED 31 DECEMBER 2023 

STRUCTURE, GOVERNANCE AND MANAGEMENT 
RISK STATEMENT 
The Members have examined the major operational risks which the charitable company faces and confirm 
that systems have been established so that the necessary steps can be taken to reduce these risks. 

REFERENCE AND ADMINISTRATIVE DETAILS 
Registered Company number 
00355737 (England and Wales) 

Registered Charity number 
250851 

Registered office 
27 Rutland Gate 
London 
SW71PD 

Trustees 
Trustees information 

Wendi Momen 
Patrick O'Mara 
Dr Vafa Ram 
Darren Smith 
OlingaTahzib 
Robert Weinberg 
Dr Shirin Fozdar-Foroudi 
Dr Ronnie Yousefzadeh-Bindra 
Marco Milone 
Shirin Taherzadeh 

Company Secretary 
P O'Mara 

Auditors 
Shaw Gibbs (Audit) Limited 
Chartered Certified Accountants 
Statutory Auditor 
Eagle House 
28 Billing Road 
Northampton 
Northamptonshire 
NN1 5AJ 

(Secretary) 
Resigned 21/05/2023 

(Chair) 

(Vice Chair) 

(Treasurer) 
Elected 21/05/2023 

Day to day management of the charity is entrusted to its chief executive officer, the Secretary, Patrick 
O'Mara, and the Treasurer, Marco Milone. 

STATEMENT OF TRUSTEES' RESPONSIBILITIES 
The trustees (who are also the directors of National Spiritual Assembly of the Baha'is of the UK for the 
purposes of company law) are responsible for preparing the Report of the Trustees and the financial 
statements in accordance with applicable law and United Kingdom Accounting Standards (United Kingdom 
Generally Accepted Accounting Practice). 
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NATIONAL SPIRITUAL ASSEMBLY OF THE 
BAHA'IS OF THE UK 

REPORT OF THE TRUSTEES 
FOR THE YEAR ENDED 31 DECEMBER 2023 

STATEMENT OF TRUSTEES' RESPONSIBILITIES - continued 
Company law requires the trustees to prepare financial statements for each financial year which give a true 
and fair view of the state of affairs of the charitable company and of the incoming resources and application 
of resources, including the income and expenditure, of the charitable company for that period . In preparing 
those financial statements, the trustees are required to 

- select suitable accounting policies and then apply them consistently ; 
- observe the methods and principles in the Charity SORP; 
- make judgements and estimates that are reasonable and prudent; 
- prepare the financial statements on the going concern basis unless it is inappropriate to presume that the 

charitable company will continue in business. 

The trustees are responsible for keeping proper accounting records which disclose with reasonable accuracy 
at any time the financial position of the charitable company and to enable them to ensure that the financial 
statements comply with the Companies Act 2006. They are also responsible for safeguarding the assets of 
the charitable company and hence for taking reasonable steps for the prevention and detection of fraud and 
other irregularities. 

In so far as the trustees are aware: 

- there is no relevant audit information of which the charitable company's auditors are 
unaware; and 

- the trustees have taken all steps that they ought to have taken to make themselves aware of any relevant 
audit information and to establish that the auditors are aware of that information. 

AUDITORS 
The auditors, Shaw Gibbs (Aud it) Limited, will be proposed for re-appointment at the forthcoming Annual 
General Meeting. 

25 September 2024 . . 
Approved by order of the board of trustees on ............ ............... ... .. ...... ...... . and signed on its behalf by: 

P O'Mara - Trustee 
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REPORT OF THE INDEPENDENT AUDITORS TO THE MEMBERS OF 
NATIONAL SPIRITUAL ASSEMBLY OF THE 
BAHA'IS OF THE UK 

Opinion 
We have audited the financial statements of National Spiritual Assembly of the Baha'is of the UK (the 
'charitable company') for the year ended 31 December 2023 which comprise the Statement of Financial 
Activities, the Statement of Financial Position , the Statement of Cash Flows and notes to the financial 
statements, including a summary of significant accounting policies. The financial reporting framework that 
has been applied in their preparation is applicable law and United Kingdom Accounting Standards (United 
Kingdom Generally Accepted Accounting Practice). 

In our opinion the financial statements: 
- give a true and fair view of the state of the charitable company's affairs as at 31 December 2023 and of its 

incoming resources and application of resources , including its income and expenditure, for the year then 
ended; 

- have been properly prepared in accordance with United Kingdom Generally Accepted Accounting 
Practice; and 

- have been prepared in accordance with the requirements of the Companies Act 2006. 

Basis for opinion 
We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and 
applicable law. Our responsibilities under those standards are further described in the Auditors' 
responsibilities for the audit of the financial statements section of our report. We are independent of the 
charitable company in accordance with the ethical requirements that are relevant to our audit of the financial 
statements in the UK, including the FRC's Ethical Standard , and we have fulfilled our other ethical 
responsibilities in accordance with these requirements. We bel ieve that the audit evidence we have 
obtained is sufficient and appropriate to provide a basis for our opin ion. 

Conclusions relating to going concern 
In auditing the financial statements, we have concluded that the trustees' use of the going concern basis of 
accounting in the preparation of the financial statements is appropriate. 

Based on the work we have performed , we have not identified any material uncertainties relating to events or 
conditions that, individually or collectively, may cast significant doubt on the charitable company's ability to 
continue as a going concern for a period of at least twelve months from when the financial statements are 
authorised for issue. 

Our responsibil ities and the responsibilities of the trustees with respect to going concern are described in the 
relevant sections of this report. 

Other information 
The trustees are responsible for the other information. The other information comprises the information 
included in the Annual Report, other than the financial statements and our Report of the Independent 
Auditors thereon. 

Our opinion on the financial statements does not cover the other information and , except to the extent 
otherwise explicitly stated in our report, we do not express any form of assurance conclusion thereon. 

In connection with our audit of the financial statements, our responsibility is to read the other information 
and, in doing so, consider whether the other information is materially inconsistent with the financial 
statements or our knowledge obtained in the audit or otherwise appears to be materially misstated. If we 
identify such material inconsistencies or apparent material misstatements, we are required to determine 
whether this gives rise to a material misstatement in the financial statements themselves. If, based on the 
work we have performed, we conclude that there is a material misstatement of this other information, we are 
required to report that fact. We have nothing to report in this regard . 
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REPORT OF THE INDEPENDENT AUDITORS TO THE MEMBERS OF 
NATIONAL SPIRITUAL ASSEMBLY OF THE 
BAHA'IS OF THE UK 

Opinions on other matters prescribed by the Companies Act 2006 
In our opinion, based on the work undertaken in the course of the audit: 
- the information given in the Report of the Trustees for the financial year for which the financial statements 

are prepared is consistent with the financial statements; and 
- the Report of the Trustees has been prepared in accordance with applicable legal requirements. 

Matters on which we are required to report by exception 
In the light of the knowledge and understanding of the charitable company and its environment obtained in 
the course of the audit, we have not identified material misstatements in the Report of the Trustees. 

We have nothing to report in respect of the following matters where the Companies Act 2006 requires us to 
report to you if, in our opinion: 
- adequate accounting records have not been kept or returns adequate for our audit have not been 

received from branches not visited by us; or 
the financial statements are not in agreement with the accounting records and returns; or 
certain disclosures of trustees' remuneration specified by law are not made; or 
we have not received all the information and explanations we require for our audit; or 
the trustees were not entitled to take advantage of the small companies exemption from the requirement 
to prepare a Strategic Report or in preparing the Report of the Trustees. 

Responsibilities of trustees 
As explained more fully in the Statement of Trustees' Responsibilities, the trustees (who are also the 
directors of the charitable company for the purposes of company law) are responsible for the preparation of 
the financial statements and for being satisfied that they give a true and fair view, and for such internal 
control as the trustees determine is necessary to enable the preparation of financial statements that are free 
from material misstatement, whether due to fraud or error. 

In preparing the financial statements, the trustees are responsible for assessing the charitable company's 
ability to continue as a going concern , disclosing, as applicable, matters related to going concern and using 
the going concern basis of accounting unless the trustees either intend to liquidate the charitable company or 
to cease operations, or have no realistic alternative but to do so. 
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REPORT OF THE INDEPENDENT AUDITORS TO THE MEMBERS OF 
NATIONAL SPIRITUAL ASSEMBLY OF THE 
BAHA'IS OF THE UK 

Our responsibilities for the audit of the financial statements 
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are 
free from material misstatement, whether due to fraud or error, and to issue a Report of the Independent 
Auditors that includes our opinion. Reasonable assurance is a high level of assurance, but is not a 
guarantee that an audit conducted in accordance with ISAs (UK) will always detect a material misstatement 
when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in 
the aggregate, they could reasonably be expected to influence the economic decisions of users taken on the 
basis of these financial statements. 

The extent to which our procedures are capable of detecting irregularities, including fraud is detailed below: 

We obtained an understanding of the legal and regulatory frameworks within which the charity operates, 
focusing on those laws and regulations that have a direct effect on the determination of material amounts 
and disclosures in the financial statements. The laws and regulations we considered in this context were the 
Charities Act 2011 , United Kingdom Generally Accepted Accounting Practice and relevant Taxation 
legislation. 

We identified the greatest risk of material impact on the financial statements from irregularities, including 
fraud , to be the override of controls by management and the understatement of revenue. Our audit 
procedures to respond to these risks included enquiries of management about their own identification and 
assessment of the risks of irregularities, sample testing on the posting of journals, reviewing meeting 
minutes, regulatory correspondence and professional fees, detailed substantive testing on the completeness 
of income, and reviewing accounting estimates for biases. We will also review the regulatory 
correspondence with the Charity Commission . 

Owing to the inherent limitations of an audit, there is an unavoidable risk that we may not have detected 
some material misstatements in the financial statements, even though we have properly planned and 
performed our audit in accordance with auditing standards. We are not responsible for preventing 
non-compliance and cannot be expected to detect non-compliance with all laws and regulations. 

These inherent limitations are particularly significant in the case of misstatement resulting from fraud as this 
may involve sophisticated schemes designed to avoid detection, including deliberate failure to record 
transactions, collusion or the provision of intentional misrepresentations. 

A further description of our responsibilities for the audit of the financial statements is located on the Financial 
Reporting Council's website at www.frc.org.uk/auditorsresponsibilities. This description forms part of our 
Report of the Independent Auditors. 
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REPORT OF THE INDEPENDENT AUDITORS TO THE MEMBERS OF 
NATIONAL SPIRITUAL ASSEMBLY OF THE 
BAHA'IS OF THE UK 

Use of our report 
This report is made solely to the charitable company's members, as a body, in accordance with Chapter 3 of 
Part 16 of the Companies Act 2006. Our audit work has been undertaken so that we might state to the 
charitable company's members those matters we are required to state to them in an auditors' report and for 
no other purpose. To the fullest extent permitted by law, we do not accept or assume responsibility to 
anyone other than the charitable company and the charitable company's members as a body, for our aud it 
work, for this report, or for the opinions we have formed . 

Andrew Clifford (Senior Statutory Auditor) 
for and on behalf of Shaw Gibbs (Audit) Limited 
Chartered Certified Accountants 
Statutory Auditor 
Eagle House 
28 Billing Road 
Northampton 
Northamptonshire 
NN1 5AJ 

Date: 25 September 2024 
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NATIONAL SPIRITUAL ASS EMBLY OF THE 
BAHA'IS OF THE UK 

STATEMENT OF FINANCIAL ACTIVITIES 
(INCORPORATING AN INCOME AND EXPENDITURE ACCOUNT) 
FOR THE YEAR ENDED 31 DECEMBER 2023 

Unrestricted Restricted 
funds funds 

Notes £ £ 
INCOME AND ENDOWMENTS FROM 
Donations and legacies 2 2,719,441 3,893,249 

Charitable activities 5 
Guardian's Resting Place 40,449 
Schools 73,582 
Plot fees 72,073 
Persian Arts & Letters 39,565 

Other trading activities 3 23,403 
Investment income 4 112,478 7,372 

Total 3,040,542 3,941 ,070 

EXPENDITURE ON 
Raising funds 6 46,724 

Charitable activities 7 
International funds 1,100,766 3,268,296 
Guardian's Resting Place 189,288 
Conferences 58,844 
Schools 76,752 187,980 
Regional activities - teaching and training 386,934 60 
Community development 44,486 
Organisation of community activities 655,613 10,497 
External affairs 157,825 
Property costs 444,395 41 ,765 
Depreciation 133,156 14,049 
Auditors remuneration 18,275 
Local Spiritual Assemblies 215,191 
Persian Arts & Letters 34,924 

Total 3,158,694 3,927,126 

Net gains/(losses) on investments 680,855 

NET INCOME/(EXPENDITURE) 562,703 13,944 
Transfers between funds 20 (38,177) 38,177 

Net movement in funds 524,526 52,121 

RECONCILIATION OF FUNDS 
Total funds brought forward 8,764,842 3,461 ,373 

The notes form part of these financial statements 
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2023 2022 
Total Total 
funds funds 

£ £ 

6,612,690 6,860,791 

40,449 19,927 
73,582 
72,073 42,186 
39,565 

23,403 20,493 
119,850 86,984 

6,981 ,612 7,030,381 

46,724 27,829 

4,369,062 4,218,349 
189,288 160,159 
58,844 473,601 

264,732 216,067 
386,994 510,287 
44,486 40,626 

666,110 601 ,259 
157,825 95,004 
486,160 608,139 
147,205 147,205 

18,275 15,610 
215,191 193,762 

34,924 

7,085,820 7,307,897 

680,855 (1 ,257,124) 

576,647 (1 ,534,640) 

576,647 (1 ,534,640) 

12,226,215 13,760,852 



NATIONAL SPIRITUAL ASSEMBLY OF THE 
BAHA'IS OF THE UK 

STATEMENT OF FINANCIAL ACTIVITIES 
(INCORPORATING AN INCOME AND EXPENDITURE ACCOUNT) 
FOR THE YEAR ENDED 31 DECEMBER 2023 

Notes 

Unrestricted 
fu nds 
£ ----

Restricted 
fu nds 
£ 

TOTAL FUNDS CARRIED FORWARD 9,289,368 3,51 3,494 

The notes form part of these financial statements 
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2023 2022 
Total 
funds 

£ 

12,802,862 

Total 
funds 

£ 

12,226,212 



NATIONAL SPIRITUAL ASSEMBLY OF THE 
BAHA'IS OF THE UK 

STATEMENT OF FINANCIAL POSITION 
31 DECEMBER 2023 

Unrestricted Restricted 
funds funds 

Notes £ £ 
FIXED ASSETS 
Tangible assets 13 4,520,431 600,901 
Investments 
Investments 14 6,004,647 2,127,664 
Investment property 15 328,943 116,057 

10,854,021 2,844,622 

CURRENT ASSETS 
Stocks 16 67,137 
Debtors 17 208,695 
Cash at bank and in hand 1,677,932 676,613 

1,953,764 676,613 

CREDITORS 
Amounts falling due within one year 18 (3,518,417) (7,741) 

NET CURRENT ASSETS (1 ,564,653) 668,872 

TOTAL ASSETS LESS CURRENT 
LIABILITIES 9,289,368 3,513,494 

NET ASSETS 9,289,368 3,513,494 

FUNDS 20 
Unrestricted funds 
Restricted funds 

TOTAL FUNDS 

The notes form part of these financial statements 
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2023 2022 
Total Total 
funds funds 
£ £ 

5,121 ,332 4,992,091 

8,132,311 4,886,853 
445,000 2,671,151 

13,698,643 12,550,095 

67,137 62,801 
208,695 149,142 

2,354,545 2,371 ,443 

2,630,377 2,583,386 

(3,526,158) (2,907,269) 

(895,781) (323,883) 

12,802,862 12,226,212 

12,802,862 12,226,212 

9,289,368 8,764,839 
3,513,494 3,461 ,373 

12,802,862 12,226,212 

continued ... 



NATIONAL SPIRITUAL ASSEMBLY OF THE 
BAHA'IS OF THE UK 

STATEMENT OF FINANCIAL POSITION - continued 
31 DECEMBER 2023 

These financial statements have been prepared in accordance with the provisions applicable to charitable 
companies subject to the small companies regime. 

The financial statements were approved by the Board of Trustees and authorised for issue on 
..... i .~. -~-~P1~n?-.l?.~x.7.9~4 ........ and were signed on its behalf by: 

P O'Mara - Trustee 

M Milone - Trustee 

The notes form part of these fi nancia l statements 
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NATIONAL SPIRITUAL ASSEMBLY OF THE 
BAHA'I$ OF THE UK 

STATEMENT OF CASH FLOWS 
FOR THE YEAR ENDED 31 DECEMBER 2023 

Notes 

Cash flows from operating activities 
Cash generated from operations 1 

Net cash (used in)/provided by operating activities 

Cash flows from investing activities 
Purchase of tangible fixed assets 
Purchase of fixed asset investments 
Acquisition of investment property 
Sale of fixed asset investments/property 
Interest received 
Dividends received 

Net cash used in investing activities 

Change in cash and cash equivalents 
in the reporting period 
Cash and cash equivalents at the 
beginning of the reporting period 2 

Cash and cash equivalents at the end 
of the reporting period 2 

2023 
£ 

(618,428) 

(618,428) 

(549,235) 
(2 ,564,602) 

2,226,153 
84,246 

324 

(803,114) 

(1 ,421 ,542) 

2,371 ,443 

949,901 

The notes form part of these financial statements 
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2022 
£ 

90,885 

90,885 

(16,052) 
(275,000) 

1,346 
873 

3,118 

(285,715) 

(194,830) 

2,566,273 

2,371,443 



NATIONAL SPIRITUAL ASSEMBLY OF THE 
BAHA'IS OF THE UK 

NOTES TO THE STATEMENT OF CASH FLOWS 
FOR THE YEAR ENDED 31 DECEMBER 2023 

1. RECONCILIATION OF NET INCOME/(EXPENDITURE) TO NET CASH FLOW FROM OPERA TING 

2. 

3. 

ACTIVITIES 

Net income/(expenditure) for the reporting period (as per the 
Statement of Financial Activities) 
Adjustments for: 
Depreciation charges 
(Gain)/losses on investments 
Interest received 
Dividends received 
Impairment 
Increase in stocks 
(lncrease)/decrease in debtors 
Decrease in creditors 

Net cash (used in)/provided by operations 

ANALYSIS OF CASH AND CASH EQUIVALENTS 

Cash in hand 
Notice deposits (less than 3 months) 
Overdrafts included in bank loans and overdrafts falling due within one 
year 

Total cash and cash equivalents 

ANALYSIS OF CHANGES IN NET FUNDS 

At 1/1/23 
£ 

Net cash 
Cash at bank and in hand 2,371 ,443 
Bank overdrafts 

2,371,443 

Total 2,371 ,443 

The notes form part of these financial statements 
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2023 2022 
£ £ 

576,647 (1 ,534,640) 

147,205 147,205 
(680,855) 1,257,124 

(84,246) (873) 
(324) (3,118) 

272,789 
(4,336) (12,625) 

(59,553) 689,783 
(785,755) (451,971) 

(618,428) 90,885 

2023 2022 
£ £ 
2,489 187 

2,352,056 2,371 ,256 

{1 ,404,644) 

949,901 2,371 ,443 

Cash flow At 31/12/23 
£ £ 

(16,898) 2,354,545 
{1 ,404,644) (1 ,404,644) 

{1 ,421 ,542) 949,901 

(1 ,421 ,542) 949,901 



NATIONAL SPIRITUAL ASSEMBLY OF THE 
BAHA'IS OF THE UK 

NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 31 DECEMBER 2023 

1. ACCOUNTING POLICIES 

Basis of preparing the financial statements 
The financial statements of the charitable company, which is a public benefit entity under FRS 102, 
have been prepared in accordance with the Charities SORP (FRS 102) 'Accounting and Reporting by 
Charities: Statement of Recommended Practice applicable to charities preparing their accounts in 
accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 
102) (effective 1 January 2019)' , Financial Reporting Standard 102 'The Financial Reporting Standard 
applicable in the UK and Republic of Ireland' and the Companies Act 2006. The financial statements 
have been prepared under the historical cost convention, with the exception of investments which are 
included at market value, as modified by the revaluation of certain assets. 

National Spiritual Assembly of the Baha'ls of the UK is a chari ty , registered in England and Wales. 
The charity's number and registered office address can be found on the Company Information page. 

The presentation currency of the financial statements is the Pound Sterling (£) . 

The trustees have considered a period of 12 months from the date of approval of these financial 
statements and have a reasonable expectation that the charity has adequate resources to continue in 
operational existence for the foreseeable future. Thus they continue to adopt the going concern basis 
of accounting in preparing the annual financial statements. 

Income 
All income is recognised in the Statement of Financial Activities once the charity has entitlement to the 
funds, it is probable that the income will be received and the amount can be measured reliably . 

Expenditure 
Liabilities are recognised as expenditure as soon as there is a legal or constructive obligation 
committing the charity to that expenditure, it is probable that a transfer of economic benefits will be 
required in settlement and the amount of the obligation can be measured reliably . Expenditure is 
accounted for on an accruals basis and has been classified under headings that aggregate all cost 
related to the category . Where costs cannot be directly attributed to particular headings they have 
been allocated to activities on a basis consistent with the use of resources. 

Allocation and apportionment of costs 
Costs are allocated on an activity basis. 

Tangible fixed assets 
Depreciation is provided at the following annual rates in order to write off each asset over its 
estimated useful life. 

Freehold property - 2% on cost 

Fixed assets are stated at cost less accumulated depreciation and accumulated impairment losses. 
Where parts of an item of property , plant and equipment have different useful lives, they are 
accounted for as separate items of property, plant and equipment. 

Depreciation methods, useful lives and residual values are rev iewed at each balance sheet date. The 
selection of these residual values and estimated lives requires the exercise of judgement. The 
directors are required to assess whether there is an indication of impairment to the carrying value of 
assets. In making that assessment, judgements are made in estimating value in use. The directors 
consider that the individual carrying values of assets are supportable by their value in use. 

Page 18 continued ... 



NATIONAL SPIRITUAL ASSEMBLY OF THE 
BAHA'IS OF THE UK 

NOTES TO THE FINANCIAL STATEMENTS - continued 
FOR THE YEAR ENDED 31 DECEMBER 2023 

1. ACCOUNTING POLICIES - continued 

Investments 
Investments which are held for the long term are included in the financial statements at market value. 
Investments are held for the specific purpose of providing income to support the charity's work. 

Investment property 
Investment property is shown at most recent valuation. Any aggregate surplus or deficit arising from 
changes in market value is shown as gains or losses in the Statement of Financial Activities. 

Stocks 
Stocks are valued at the lower of cost and net realisable value, after making due allowance for 
obsolete and slow moving items. Cost includes all direct expenditure and an appropriate proportion of 
fixed and variable overheads. Net realisable value is based on estimated selling price less any further 
costs expected to be incurred to completion and disposal. 

Taxation 
The charity is exempt from corporation tax on its charitable activities. 

Fund accounting 
Unrestricted funds can be used in accordance with the charitable objectives at the discretion of the 
trustees. 

Designated funds are amounts which have been set aside at the discretion of the trustees for specific 
but not legally binding purposes. 

Restricted funds can only be used for particular restricted purposes within the objects of the charity . 
Restrictions arise when specified by the donor or when funds are raised for particular restricted 
purposes. 

Further explanation of the nature and purpose of each fund is included in the notes to the financial 
statements. 

Financial instruments 
Cash and cash equivalents in the balance sheet comprise cash at banks and in hand and short term 
deposits with an original maturity date of three months or less. 

Debtors and creditors with no stated interest rate and receivable or payable with in one year are 
recorded at transaction price. Any losses arising from impairment are recognised in the statement of 
comprehensive income under administrative expenses. 

Financial liabilities and equity instruments are classified according to the substance of the contractual 
arrangements entered into. An equity instrument is any contract that evidences a residual interest in 
the assets of the entity after deducting all of its financial liabilities. 

Where the contractual obl igations of financial instruments (including share capital) are equivalent to a 
similar debt instrument, those financial instruments are classed as financial liabilities. Financial 
liabilities are presented as such in the balance sheet. Finance costs and gains or losses relating to 
financial liabilities are included in the profit and loss account. Finance costs are calculated so as to 
produce a constant rate of return on the outstanding liability. 

Page 19 continued ... 



NATIONAL SPIRITUAL ASSEMBLY OF THE 
BAHA'IS OF THE UK 

NOTES TO THE FINANCIAL STATEMENTS - continued 
FOR THE YEAR ENDED 31 DECEMBER 2023 

1. ACCOUNTING POLICIES - continued 

2. 

3. 

Financial instruments 
Where the contractual terms of share capital do not have any terms meeting the defin ition of a 
financial liability then this is classed as an equity instrument. Dividends and distributions relating to 
equity instruments are debited direct to equity. 

Foreign currencies 
Assets and liabil ities in foreign currencies are translated into sterling at the rates of exchange ruling at 
the statement of financial position date. Transactions in foreign currencies are translated into sterling 
at the rate of exchange ruling at the date of transaction. Exchange differences are taken into account 
in arriving at the operating result. 

Pension costs and other post-retirement benefits 
The charitable company operates a defined contribution pension scheme. Contributions payable to 
the charitable company's pension scheme are charged to the Statement of Financial Activ ities in the 
period to which they relate. 

Significant judgements and estimates 
The preparation of financial statements requ ires the use of certain critical accounting estimates. It also 
requires management to exercise its judgement in the process of apply ing the company accounting 
policies. The areas involving a higher degree of judgement or complexity, or areas where 
assumptions and estimates are significant to the financial statements are disclosed within the 
individual accounting policies above. 

DONATIONS AND LEGACIES 
2023 2022 

£ £ 
Donations 5,535,203 5,741 ,304 
Gift aid 743,658 735,128 
Legacies 333,829 384,359 

6,612,690 6,860,791 

OTHER TRADING ACTIVITIES 
2023 2022 

£ £ 
Sales from publishing division 23,403 20,493 

Page 20 continued ... 



NATIONAL SPIRITUAL ASS EMBLY OF THE 
BAHA'IS OF THE UK 

NOTES TO THE FINANCIAL STATEMENTS - continued 
FOR THE YEAR ENDED 31 DECEMBER 2023 

4. INVESTMENT INCOME 
2023 2022 

£ £ 
Rents received 35,280 82,993 
Dividends received 324 3,118 
Deposit account interest 84,246 873 

119,850 86,984 

5. INCOME FROM CHARITABLE ACTIVITIES 
2023 2022 

Activity £ £ 
Guardian's Resting Place Guardian's Resting Place 28,449 19,927 
Plot fees Guardian's Resting Place 12,000 
Schools Schools 73,582 
Plot fees Plot fees 72,073 42,186 
Baha'i Society Persian 
Arts & Letters Income Persian Arts & Letters 39,565 

225,669 62,113 

6. RAISING FUNDS 

Other trading activities 
2023 2022 

£ £ 
Purchases of literature for resale 46,724 27,829 

7. CHARITABLE ACTIVITIES COSTS 
Support 

Direct costs (see 
Costs note 8) Totals 

£ £ £ 
International funds 4,369,062 4,369,062 
Guardian's Resting Place 189,288 189,288 
Conferences 58,844 58,844 
Schools 264,732 264,732 
Regional activities - teaching and 
training 386,994 386,994 
Community development 44,486 44,486 
Organisation of community activities 15,962 650,148 666,110 
External affairs 157,825 157,825 
Property costs 486,160 486 ,160 
Depreciation 147,205 147,205 
Auditors remuneration 18,275 18,275 
Local Spiritual Assemblies 215,191 215,191 
Persian Arts & Letters 34,924 34,924 

6,370,673 668,423 7,039,096 

Page 21 continued ... 



NATIONAL SPIRITUAL ASSEMBLY OF THE 
BAHA'IS OF THE UK 

NOTES TO THE FINANCIAL STATEMENTS - continued 
FOR THE YEAR ENDED 31 DECEMBER 2023 

8. SUPPORT COSTS 
Governance 

9. 

10. 

Management Finance costs Totals 
£ £ £ £ 

Organisation of community activities 458,487 188,454 3,207 650,148 
Auditors remuneration 18,275 18,275 

458,487 188,454 21,482 668,423 

NET INCOME/(EXPENDITURE) 

Net income/(expenditure) is stated after charg ing/(crediting): 

2023 2022 
£ £ 

Auditors' remuneration 18,275 15,610 
Depreciation - owned assets 147,205 147,205 

TRUSTEES' REMUNERATION AND BENEFITS 

During the year £2,956 (2022: £3,207) was paid to R Bindra. This is permitted by the governing 
document of the charity . 

Trustees'expenses 

During the year 5 trustees (2022: 6) , being directors of the charitable company, received £8,819 (2022 
£10,691) for reimbursement of expenses for hotel and travel costs. 

11. STAFF COSTS 

Wages and salaries 
Social security costs 
Other pension costs 

The key management personnel are considered to be the Trustees only. 

The average monthly number of employees during the year was as follows: 

Employed staff 
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2023 
£ 

1,232,477 
110,612 
90,570 

2022 
£ 

1,142,333 
95,882 
81 ,705 

1,433,659 1,319,920 

2023 
47 

2022 
54 

continued ... 



NATIONAL SPIRITUAL ASSEMBLY OF THE 
BAHA'IS OF THE UK 

NOTES TO THE FINANCIAL STATEMENTS - continued 
FOR THE YEAR ENDED 31 DECEMBER 2023 

11. STAFF COSTS - continued 

The number of employees whose employee benefits (excluding employer pension costs) exceeded 
£60,000 was: 

2023 2022 
£90,001 - £100,000 1 

12. COMPARATIVES FOR THE STATEMENT OF FINANCIAL ACTIVITIES 
Un restricted Restricted Total 

funds funds funds 
£ £ £ 

INCOME AND ENDOWMENTS FROM 
Donations and legacies 2,695,895 4,164,896 6,860,791 

Charitable activities 
Guardian's Resting Place 19,927 19,927 
Plot fees 42,186 42,186 

Other trading activities 20,493 20,493 
Investment income 85,905 1,079 86,984 

Total 2,844,479 4,185,902 7,030,381 

EXPENDITURE ON 
Raising funds 27,829 27,829 

Charitable activities 
International funds 978,815 3,239,534 4,218,349 
Guardian's Resting Place 160,159 160,159 
Conferences 473,601 473,601 
Schools 216,067 216,067 
Regional activities - teaching and training 510,227 60 510,287 
Community development 40,626 40,626 
Organisation of community activities 620,908 (19,649) 601 ,259 
External affairs 95,004 95,004 
Property costs 576,681 31 ,458 608,139 
Depreciation 133,156 14,049 147,205 
Auditors remuneration 15,610 15,610 
Local Spiritual Assemblies 193,762 193,762 

Total 3,472,457 3,835,440 7,307,897 

Net gains/(losses) on investments (1 ,252,278) (4,846) (1 ,257,124) 

NET INCOME/(EXPENDITURE) (1,880,256) 345,616 (1 ,534,640) 
Transfers between funds (30,114) 30,114 

Net movement in funds (1,910,370) 375,730 (1,534 ,640) 
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NATIONAL SPIRITUAL ASSEMBLY OF THE 
BAHA'IS OF THE UK 

NOTES TO THE FINANCIAL STATEMENTS - continued 
FOR THE YEAR ENDED 31 DECEMBER 2023 

12. COMPARATIVES FOR THE STATEMENT OF FINANCIAL ACTIVITIES - continued 

13. 

Un restricted Restricted Total 
funds funds funds 
£ £ £ 

RECONCILIATION OF FUNDS 
Total funds brought forward 10,675,209 3,085,643 13,760,852 

TOTAL FUNDS CARRIED FORWARD 8,764,839 3,461 ,373 12,226,212 

TANGIBLE FIXED ASSETS 
Freehold 
property 

£ 
COST 
At 1 January 2023 7,404,267 
Additions 549,235 
Impairments (300,262) 

At 31 December 2023 7,653,240 

DEPRECIATION 
At 1 January 2023 2,412,176 
Charge for year 147,205 
Impairments (27,473) 

At 31 December 2023 2,531 ,908 

NET BOOK VALUE 
At 31 December 2023 5,121,332 

At 31 December 2022 4,992,091 

Included in cost or valuation of land and build ings is freehold land of £44,000 (2022 - £44,000) wh ich 
is not depreciated. 

The charitable company has taken advantage of the transitional provisions of FRS 102 in relation to 
tangible fixed assets. From the date of transition , assets previously accounted for on a revaluation 
basis are instead accounted for on a cost basis, using the net book value at transition as deemed 
cost. 

In respect of assets stated at valuation , the comparable historic cost and depreciation values are as 
follows: 

Rutland Gate, London 
3 Langdale Road , Liverpool 
Willow Island (land) 

Cost 
£ 

735,744 
36,952 

500 
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Depreciation 
£ 

544,452 
20,613 

NBV on NBV based 
historical 
cost basis 

£ 
191 ,292 

16,339 
500 

on revalued 
amounts 

£ 
2,016,000 

77,500 
8,000 

continued ... 



NATIONAL SPIRITUAL ASSEMBLY OF THE 
BAHA'IS OF THE UK 

NOTES TO THE FINANCIAL STATEMENTS - continued 
FOR THE YEAR ENDED 31 DECEMBER 2023 

13. TANGIBLE FIXED ASSETS - continued 

Wideford Hill , St Ola, Orkney Isles 
(land) 500 

773,696 

Properties held in trust for the Universal House of Justice: 

565,065 

99 Marshall's Close, New Southgate, London - stated at cost - £94,800 

Properties held in trust for the Afnan Library Trust: 

The Old Chapel , 14 Pleasant Place, Sandy - stated at cost £289,046 

14. FIXED ASSET INVESTMENTS 
Listed 

investments 
£ 

MARKET VALUE 
At 1 January 2023 4,789,813 
Additions 2,564,602 
Revaluations 673,596 

At 31 December 2023 8,028,011 

NET BOOK VALUE 
At 31 December 2023 8,028,011 

At 31 December 2022 4,789,813 

There were no investment assets outside the UK. 

500 36,000 

208,631 2,137,500 

Unlisted 
investments Totals 

£ £ 

97,040 4,886,853 
2,564,602 

7,260 680,856 

104,300 8,132,311 

104,300 8,132,311 

97,040 4,886,853 

Unlisted investments are stated at market value at the year end. The cost of the investment is 
£56,542. 

15. INVESTMENT PROPERTY 
£ 

FAIR VALUE 
At 1 January 2023 2,671 ,151 
Disposals (2 ,226,151) 

At 31 December 2023 445,000 

NET BOOK VALUE 
At 31 December 2023 445,000 

At 31 December 2022 2,671 ,151 

Page 25 continued .. . 
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NATIONAL SPIRITUAL ASSEMBLY OF THE 
BAHA'I$ OF THE UK 

NOTES TO THE FINANCIAL STATEMENTS - continued 
FOR THE YEAR ENDED 31 DECEMBER 2023 

15. INVESTMENT PROPERTY -continued 

Fair value at 31 December 2023 is represented by: 

Cost 

16. STOCKS 

Stocks 

17. DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR 

Other debtors 
VAT 
Prepayments and accrued income 

18. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR 

Bank loans and overdrafts (see note 19) 
Trade creditors 
Social security and other taxes 
VAT 
Other creditors 
Funds held for others 
Accruals and deferred income 

2023 
£ 

67,137 

2023 
£ 

28,920 
209 

179,566 

208,695 

2023 
£ 

1,404,644 
87,706 
51 ,794 

32,193 
1,926,168 

23,653 

3,526,158 

£ 
445,000 

2022 
£ 

62,801 

2022 
£ 

30,920 

118,222 

149,142 

2022 
£ 

155,252 
(223) 
658 

82,288 
2,607,113 

62,181 

2,907,269 

Included within Funds held for others (falling due within one year and over one year) are amounts 
received on behalf of other organisations or individuals not recognised in these accounts. Receipts for 
the year totalled £830,370, payments for the year totalled £1 ,160,496 and investment movements and 
other adjustments were (£350,819). 

Deferred income relates to income received before the year end which relates to activities taking 
place in the next financial year. 

Balance as at 31 December 2022 
Amount released to incoming resources 
Amount deferred in year 

Balance as at 31 December 2023 
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£ 
18,636 

(18,636) 
5,468 

5,468 
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NATIONAL SPIRITUAL ASSEMBLY OF THE 
BAHA'IS OF THE UK 

NOTES TO THE FINANCIAL STATEMENTS - continued 
FOR THE YEAR ENDED 31 DECEMBER 2023 

19. LOANS 

An analysis of the maturity of loans is given below: 

Amounts falling due within one year on demand: 
Bank overdrafts 

2023 2022 
£ £ 

1,404,644 

A techn ical bank overdraft arises where a fund is in deficit or where the fund comprises mainly 
non-cash assets. This is not indicative of an actual overdraft facility at the bank. 

20. MOVEMENT IN FUNDS 
Net Transfers 

movement between At 
At 1/1/23 in funds funds 31/12/23 

£ £ £ £ 
Unrestricted funds 
General fund 244,643 232,649 (344,309) 132,983 
Social Action Fund 6,013 395 6,408 
Property maintenance fund 308,356 29,393 337,749 
General reserve 900,751 900,751 
Capital projects 6,300 6,615 (6,300) 6,615 
Growth fund 2,252,615 486,945 (99,566) 2,639,994 
Guardian's Resting Place 198,506 186,443 4,105 389,054 
UK Temple Fund - Designated Fund 552,912 205,709 (35,609) 723,012 
Faroes Centre Fund 109,510 109,510 
Funds representing properties held 4,185,236 (585,446) 443,502 4,043,292 

8,764,842 562,703 (38,177) 9,289,368 
Restricted funds 
Deputisation 56,623 101 ,071 157,694 
UK Temple Fund 1,543,923 29,847 1,573,770 
Guardian's Resting place 963,335 (52,389) 910,946 
Paul Malcolm Booth Fund 6,494 340 (1,203) 5,631 
Baha'i Institute of Higher Education (1,000) (1 ,000) 
Faroes Centre Fund 269,794 (10,425) 259,369 
Residential Centre reserve 233,913 (4,976) 228,937 
Department of Health 6,255 (72) 6,183 
Royal York Crescent Apartment 381 ,036 (48,452) 39,380 371 ,964 

3,461 ,373 13,944 38,177 3,513,494 

TOTAL FUNDS 12,226,215 576,647 12,802,862 
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NATIONAL SPIRITUAL ASSEMBLY OF THE 
BAHA'I$ OF THE UK 

NOTES TO THE FINANCIAL STATEMENTS - continued 
FOR THE YEAR ENDED 31 DECEMBER 2023 

20. MOVEMENT IN FUNDS - continued 

Net movement in funds, included in the above are as follows: 

Incoming Resources 
resources expended 

£ £ 
Unrestricted funds 
General fund 2,652,590 (2,563,501) 
Social Action Fund 395 
Property maintenance fund 
Capital projects 6,615 
Growth fund 298,000 
Guardian's Resting Place 75,694 
UK Temple Fund - Designated Fund 5,835 
Funds representing properties held 1,413 (595,193) 

3,040,542 (3,158,694) 
Restricted funds 
Deputisation 101 ,071 
UK Temple Fund 29,847 
Guardian's Resting place 136,899 (189,288) 
Paul Malcolm Booth Fund 340 
Baha' i Institute of Higher Education 186,980 (187,980) 
International Funds 3,268,296 (3,268,296) 
Faroes Centre Fund (10,425) 
Residential Centre reserve 1 (4,977) 
Derby Mulifaith Project 60 (60) 
Department of Health (72) 
Local Spiritual Assemblies 215,191 (215,191) 
Royal York Crescent Apartment 2,385 (50,837) 

3,941 ,070 (3,927,126) 

TOTAL FUNDS 6,981 ,612 (7,085,820) 
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Gains and Movement 
losses in funds 

£ £ 

143,560 232,649 
395 

29,393 29,393 
6,615 

188,945 486,945 
110,749 186,443 
199,874 205,709 

8,334 (585,446) 

680,855 562,703 

101 ,071 
29,847 

(52,389) 
340 

(1 ,000) 

(10,425) 
(4,976) 

(72) 

(48,452) 

13,944 

680,855 576,647 
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NATIONAL SPIRITUAL ASSEMBLY OF THE 
BAHA'IS OF THE UK 

NOTES TO THE FINANCIAL STATEMENTS - continued 
FOR THE YEAR ENDED 31 DECEMBER 2023 

20. MOVEMENT IN FUNDS - continued 

Comparatives for movement in funds 

At 1/1/22 
£ 

Unrestricted funds 
General fund 790,033 
Social Action Fund 5,832 
Property maintenance fund 350,000 
General reserve 900,000 
Capital projects 
Growth fund 3,175,445 
Guardian's Resting Place 340,382 
UK Temple Fund - Designated Fund 715,186 
Farces Centre Fund 109,510 
Funds representing properties held 4,288,821 

10,675,209 
Restricted funds 
Deputisation 5,409 
UK Temple Fund 993,189 
Guardian's Resting place 1,103,567 
Paul Malcolm Booth Fund 6,274 
Baha'i Institute of Higher Education 38 
International Funds 91 ,770 
Farces Centre Fund 250,100 
Residential Centre reserve 238,890 
Department of Health 6,298 
Royal York Crescent Apartment 390,108 

3,085,643 

TOTAL FUNDS 13,760,852 
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Net Transfers 
movement between At 

in funds funds 31/12/22 
£ £ £ 

(1 ,198,772) 653,379 244,640 
181 6,013 

(81 ,257) 39,613 308,356 
(87,841) 88,592 900,751 
21 ,911 (15,611) 6,300 
67,172 (990,002) 2,252,615 

(141 ,876) 198,506 
(162,274) 552,912 

109,510 
(297,500) 193,915 4,185,236 

(1 ,880,256) (30,114) 8,764,839 

51 ,214 56,623 
550,734 1,543,923 

(140,232) 963,335 
220 6,494 
(38) 

(91 ,770) 
19,694 269,794 
(4,977) 233,913 

(43) 6,255 
(39,186) 30,114 381 ,036 

345,616 30,114 3,461 ,373 

(1 ,534,640) 12,226,212 
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20. MOVEMENT IN FUNDS - continued 

Comparative net movement in funds, included in the above are as follows: 

Incoming Resources 
resources expended 

£ £ 
Unrestricted funds 
General fund 2,369,230 (3 ,070,445) 
Social Action Fund 181 
Property maintenance fund 1,084 (41 ,936) 
General reserve 2,786 
Capital projects 21 ,911 
Growth fund 375,673 (20,675) 
Guardian's Resting Place 7,355 
UK Temple Fund - Designated Fund 14,311 
Funds representing properties held 51 ,948 (339,401) 

2,844,479 (3,472,457) 
Restricted funds 
Deputisation 51 ,214 
UK Temple Fund 550,734 
Guardian's Resting place 19,927 (160,159) 
Paul Malcolm Booth Fund 220 
Baha'i Institute of Higher Education 216,029 (216,067) 
International Funds 3,152,610 (3,239,534) 
Faroes Centre Fund 1 19,693 
Residential Centre reserve (4,977) 
Derby Mulifaith Project 60 (60) 
Department of Health 1 (44) 
Local Spiritual Assemblies 193,762 (193,762) 
Royal York Crescent Apartment 1,344 (40,530) 

4,185,902 (3,835,440) 

TOTAL FUNDS 7,030,381 (7 ,307,897) 

Unrestricted, designated funds 

Gains and Movement 
losses in funds 

£ £ 

(497,557) (1 ,198,772) 
181 

(40,405) (81 ,257) 
(90,627) (87,841) 

21,911 
(287,826) 67,172 
(149,231) (141 ,876) 
(176,585) (162,274) 

(10,047) (297,500) 

(1 ,252,278) (1 ,880,256) 

51,214 
550,734 

(140,232) 
220 
(38) 

(4,846) (91 ,770) 
19,694 
(4,977) 

(43) 

(39,186) 

(4 ,846) 345,616 

(1 ,257,124) (1,534,640) 

The Social Action fund may be used at the discretion of the National Assembly for social action 
projects. 

The Property Maintenance Fund is established as a reserve for major property maintenance costs. 

The General Reserve is established to cover three months average expenditure. 

The Growth Fund is established for the promotion and growth of the Baha'i community . 

The UK Temple Fund - Designated Fund represents funds which have been set aside by the trustees 
towards the cost of build ing a future Baha'i Temple. 
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20. MOVEMENT IN FUNDS - continued 

The Guardian's Resting Place - Designated Fund represents funds which have been set aside by the 
trustees for the upkeep of the Guardian 's Resting Place. 

The Funds representing properties held was created in 2021 to amalgamate into one single 
designated fund the following individual designated funds; Royal York Crescent, Residential Centre 
reserve, Belfast Temple Funds, Belfast Centre Fund and Revaluation fund . 

The Residential Centre Reserve represents the balance of funds relating to the new national train ing 
centre in Lower Arncott, Bicester. 

The Belfast Centre Fund and Belfast Temple Fund are established for the purpose of purchasing a 
Baha'i Centre and Temple in Belfast. 

The Royal York Crescent Apartment fund has been established for the refurbishment and upkeep of 
the property. 

The Revaluation fund has been established due to the revaluation of 27 Rutland Gate and 3 Langdale 
road . A yearly adjustment for the depreciation is carried out. 

Restricted Funds 

The UK Temple Fund is established towards the cost of build ing a future Baha'i Temple. 

The Paul Malcolm Booth Fund is to provide scholarships for Baha'is and others on low income to 
enable them to attend summer and winter schools and other national and international gatherings. 

The Deputisation Fund is established for the purpose of deputising teachers to teach the Faith. 

The Guardian's Resting Place Fund is established for the upkeep of the Guardian's Resting Place. 

The Residential Centre Reserve represents funds which have been obtained for the creation of a 
national training centre in Lower Arncott, Bicester. 

The Farces Centre Fund is established for the purpose of purchasing a Centre in the Faroe Islands. 

The International Fund represents funds received for the Baha'is International Funds and other 
International Funds. 

The Local Spiritual Assemblies fund represents funds received for Local Spiritual Assemblies. 

The Royal York Crescent Apartment fund has been established for the purchase of the apartment and 
for the subsequent refurbishment and upkeep of the property. 

The Baha'i Institute of Higher Education fund is used to provide scholarsh ips for educational 
purposes. 

The Department of health fund has been established for the completion of the Baha'1s Health Care 
Chaplaincy Support Project. 
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20. MOVEMENT IN FUNDS - continued 

Transfers between funds 

The transfer from the designated Royal York Crescent fund to the restricted Royal York Crescent 
Apartment fund , which were created for the same purpose, was due to an overspend in the restricted 
fund . 

The transfers between unrestricted and designated funds are to reallocate funds as determined 
necessary by the Trustees. 

21. EMPLOYEE BENEFIT OBLIGATIONS 

The charitable company operates a defined contribution pension scheme on behalf of its employees. 
The assets of the scheme are held separately from those of the charity in an independently 
administered fund . The pension cost charge represents contributions payable by the company to the 
fund and amounted to £90,570 (2022: £81 ,705). 

22. RELATED PARTY DISCLOSURES 

During the year D Smith , Trustee, charged £7,500 (2022 : £7,500) respectively to the charity in respect 
of consultancy services provided . 

During the year, AJ Tahzib, who is the wife of Trustee O Tahzib, received remuneration of £32,807 
(2022: £31 ,049). 

During the year, R Bindra, who is the wife of Trustee Dr R Yousefzadeh-Bindra, received 
remuneration of £37,124 (2022: £26,835). 

Included in funds held for others at the year end is £nil (2022: £334,389) relating to funds that are held 
as agents on behalf of Afnan Library Trust. Patrick O'Mara, Trustee, and the spouse of another 
trustee are trustees of the Afnan Library Trust. 

Included in funds held for others at the year end is £489 (2022: £533) due from Based-UK, wh ich 
share a mutual Trustee in W Momen. 

Included in funds held for others at the year end is £32,930 (2022 : £nil) relating to funds that are held 
as agents on behalf of George Ronald Publisher Ltd, wh ich share a mutual Director in D Smith. 
Royalty income of £218 was received during the year and expenditure of £50,000 was incurred during 
the year. This was incurred prior to D Smith becoming a Director of that company. 
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23. OPERA TING LEASES - LESSOR 

Minimum lease receipts under non-cancellable operating leases fall due as follows: 

2023 
£ 

Within one year 
Between on and five years 
In more than five years 
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£ 
2021 

4,414 

4 414 




