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Leaoue of Frien*l Musgrovg Park Hospital

Report of the Trustees lor the Year Ended 31 Januarv 2021

The Trustees present their report with the financial statements for the year to 31 January
2021.

The full name of the charity is League of Friends Musgrove Park Hospital. The charity
whose registration number is 25A797 is a voluntary body governed by a constitution and
managed by trustees. The subsidiary undertaking is Hospital Friends (Taunton) Ltd, a
company having a share capital, regisiered in England and Wales, number 02559526.

Trustees are electeq$o serve on the executive committee for a period of three years. One
third retires each year and may offer themselves for re-election. The committee has the
power of co-option during the year,

Obiects and Activities
a) To mobilise, encourage, foster and maintain the interest of the public in the patients and
to support the work of the hospital by means of voluntary service;
b) To raise funds and invite and receive contributions from any person or persons or
organisations whatsoever by-way of subscription, donation or otheruvise to supplement in
such a manner as the League think fit, the resources of the hospital service in consultation
with the Taunton and Somerset NIHS Foundation Trust;
c) To recruit volunt&ry workers for the League in the hospital;
d) To co-operate with all other bodies for the benefit of the hospital service;
e) To encourage intercommunication and co-operation with other Leagues of Friends of
Hospitals or with other similar bodies;
f) To do all such other things as are incidental or conductive to the attainment of the above
objects or any of them.

The charity's activities deliver a public benefit as referred to in the guidance contained in the
charity commission's general guidance o{ which note is taken when reviewing our aims and
objectives and in planning our future activities.

Hesponsibilities of the Trustees
Charity law requires the Trustees to prepare financial statements for each financial year
which give a true and fair view of the state of affairs of the charity at the year end and of its
income and expenditure during that year. ln preparing those financial slatements, the
Trustees are required to:
a) Select suitable accounting policies and then apply them consistently;
b) Observe the methods and principles in the Charities SORP;
c) Make judgements and accounting estimates that are reasonable and prudent;
d) State whether applicable accounting standards have been followed subject to any
materialdepartures disclosed and explained in the {inancial statements;and
e) Prepare the financial statements on the going concern basis unless it is inappropriate to
presume that the charity will continue to operate.

The Trustees are responsible for keeping sufficient accounting records which disclose with
reasonable accuracy at any time the financial position of the charity and enable them to
ensure that the financial statements comply with the Charities Act 2011. They are
responsible for safeguarding the assets of the charity and hence for taking reasonable
steps for the prevention and detection of fraud and other irregularities.
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Leaoue af Fri?nds-Musqrove Park Ho-spilal

Beport o{ thg Truslees fo,r th,e Year Ended 31 Ja[qarv 2021/eont

Policies

Risk policy: The Trustees have given consideration to the major risks to which the charity

ii 
"*rioi*U 

,nd have 
"utiiti*O 

th|mselves that systems and procedures are established in

order to manage risks'

Reserves Policy: The Executive Committee reviewed the Policy in March 20'18'

uiif,* charity nis some susceptibility to outside in{luences in the form of other charities

.6rp"ttiig ioi tunOraisinl in in" *tn. at"u. However although the ability of the charity to

makb gra;ts and contridutions toihe hospital needs to be safeguarded in the short term'

the trustees do not ,flo.it" funds against bids from the hospital in advance of funds

received, so do not consider that significanl reserves should be held.

Ot-ft tfre'frospital is ,nini" to speid funds designated for.a.particular schenne within 18

niontf'tt (or longer if there are'particular reasoirs lor a delay), the designation will be

released'and th6 funds made available for new bids the following year'

.J C*r*rr*r need to ;o;;i il amount equivalent to the annual administration costs and

airy contractually committed expenditurd. Additionally the trustees wish to hold an

*ni"rg*n.y op*rating t*t"r* equivalent to 3 months staffing costs oi Hospital Friends

(Taunton)Ltd.

lnvestment Policy: The Executive committee approved the Policy in March 2018'

ij ffr" assets of the chirity must be invested in'accordance with the governing instrument

and the Trustee Act 2000.
[i irr* 

"r..,uritv 
has the power to invest in land and buildings and investment assets'

.j fh* oret*ff investment obiectlves are to create sufficient income and capital growth to

enable the charity to carry out its purposes consistently year b-y year with due and proper

consideration tor tutuie needs and the maintenance of, and if possible, enhancement of

the value of the invested funds while they are retained'

;)- i; line witn tnu--f,lFt-a ethos, the charity will not invest directly in conrpanies

manufacturing tobacco, armaments or alcohol'

.i A"th .ipltil anO indome may be used at any time for the Jurtherance of the charity's

aims anO the portfolio should be managed on a total return basis.

0 ifre;harity will keepa sulficient level of cash reserves in the form of bank deposits'

Grant Making policy: The funding to be allocated to hospital projects is reviewed annually

unO tf,* Exeiutive bommittee in'vites "bids" {rom the dif{erent departments within the

hospital for the provision o{ equipment and/or facilities as approved by 
. 
the Trust

*rnug"*unt. These bids are cbnsidered try the-Executive ,Committee 
in the light of

reserves in hand anJ other non-financial criteria. Those which are successful are then

designated as commitments for future funding. The Trustees do not allocate funds against

bids in advance ot tnl receipt of sufficient fJnds to meet them' The Trustees have also

inlroduced a small giants scheme whereby individual wards can apply directly to the

committee for items uP to t5'000.

Trustee lnduction
Before new trustees are voted on at an AGM, they will attend.meetings in a non-voting

.upi.ity io enable 1-rem ro understand the workings of the charity. New trustees will

i#;'r;'a copy of the accounts and an induction pack setting out the duties and

ieiponstniritlei ot truiteei i*O in*orporating a Code of Governance together with Charity

Commission guidance. On appointment new trustees are required to sign a trustee

declaration.

Trustees are not entitled to receive any payment out ol the charity's funds other than

reasonable and necessary out-otpocket expenses^
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Leqgue of Friend$ Musqrgve Parl{.Hospital

Rpport of the. Trustees for the YeeI EnCgd 3J January 2021/cont

Financial Fleview
Details of incoming and outgoing resources are set out on page I'

tEi

Despite the lower turnover in the League of Friends' shop as a result of the Covid-'l9
pandemic the trading subsidiary was able to donate t23,283 to the charity far 202Al21.The
costs of building the shop and its initial equipment were met by the charity. The shop is
leased from the Trust over a term of 20 years, after which time the building will revert to the
Trust. Accordingly the property has been depreciated at a rate that writes the building costs
off over that period.

Where does our money come from?
Other than shop profits a$ above, the charity's income was !671,000 for the year ended 31

January 2021. Of this !582,000 was from legacies, much higher than the previous year.

This volatility of income is iaken into accouni in the League's grant making policy.

What is our money spent on?
During the year t419,000 was spent on hospital projects and equiprnent, including
e300,0001or Bracken Ward and birthing poolwhich was the League's 60th birthday appeal
project. As the main charity does not employ any staf{ or paid fundraisers, costs on
administration and governance are low and totalled t7,70A for the year'

There were commitments left at the end of the year of approximately t193,000. Cash

reserves were sufficient to cover these cornmitments carried forward into 2021122.

Looking ahead
The trustees consider ihe charity to be a going concern and the future position to be
satisfactory. The shop was able to remain open on reduced hours during the Covid-19
pandemic, using the employed staff. Of necessity volunteers were unable to be used in the
shop and trolley services were suspended. However in the latter part of 2A21, opening
hours have been increased as a limited number of volunteers were able to work. Due to the
nature and structure of the charity the financial effects of the Covid-19 pandemic are
expected to have minimal imPact.
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Leaquqgf Friends MLtscrove.Park Hospi&tl

Report of lheJrustees for the Year Ended 31 rhnuarv 2921/cont

Chairman's $tatement on behalf of the Trustees

I am very pleased to be able to report another very successful year. The charity has
continued to raise funds from the public by way of donations, through various events and
through legacies which have been used to st€port Musgrove Park Hospital.

The year has been dominated by Covid and its eflect:-

Shortly before we entered lockdown we had a great occasion at the Museum of Somerset
with the presentation of a cheque for €300,000 to the Matron of the Bracken Birthing Centre.
With the hospital closed to all volunteers and no visitors or outpatient appointments it was
decided to reduce the shop's opening hours and run it on a reduced tirnetable using the part

time members of staff to cover all rolas with the help of two NHS staff. Between them,
Jackie, Tina, Sue and Julia kept the shop open. We offered free hot drinks to all staff from
the start oJ the lockdown until the end of May - over 6000 cups. We also donated items for
'Tastes for Pleasure'trolleys. Stocked with drinks, chocolate and other luxuries and treats
the trolleys were designed to improve patient well-being while they were isolated from
friends and family and were used in Palliative Care, lCU, HDU and Covid wards

Thanks must go to aliwho helped with fund raising events this year including Wivey Jazz;
The Trading Post in South Petherton, Katherine Snell for her rainbow family portrails,
Ashley Keal for his lockdown discos and Emily and Abby for their sponsored head shave.
Thanks also for sponsorship from Thatchers Cider, County Gazette and lan from Bath who
made 200 ear guards on his 3D prinler.

We received a heart-warming and very sincere letter from the Lord Lieutenant of Somerset
in which she thanked the League of Friends for all that it has done for the hospital and
support to staff and patients during the pandemic.

Bastable Lodge (the Bungalow) continued to be used by relatives of patients requiring
emergency accommodation and we continued to receive letters of appreciation along with
donations. We are always pleased to receive letters of appreeiation and the League
endeavours to maintain a high standard of accommodation in the Bungalow.

During the year the League has continue to support the hospital through the purchase of
equipment and this year money was allocated for the purchase of various pieces of
equipment amounting to over 8250,000s along with t300,000 for the Bracken Birthing
Centre. The introduction of a small.grants scheme (for items costing up to t5,000)
continues to prove popular with money allocated each quarter to a variety of projects around
the hospital and in different departments.
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Leaque of Friends Musqrove Park Hospital

Report of the Trustees for the Year Ended 31 Januarv 2021/cont

Chairman's Statement on behalf of the Trustees/cont

During the year a magazine produced by $mile has been produced outlining what the
League do.es and providing information to patients about the hospital. This has proved very
popular not only providing a source of inforrnation about the hospital but also funding for
the League from advertising

The last year has again been an interesling, challenging and enjoyable year and I am
indebted to the members of the Executive for their work and support and to all the
volunteers who have helped in a variety o{ roles.

Through the efforts of the volunteers all donations and legacies to the League of Friends go
to support Musgrove Park Hospital. The cost of any paid stalf in the shop is covered by
sales and any surplus from the shop also goes towards helping the hospital with
equipment.

My thanks, therefore, to everyone involved with the League of Friends Musgrove Park
Hospital

Musgrove Park Hospital continues to face challenges and I am confident that the League of
Friends will continue to support the hospital for the benefit of patients and staff in the
coming year. None of this would be possible without the donations and legacies from the
public and I thank everyone who has supported the League of Friends over the last year.

On behalf of the Trustees

P.W. Renshaw
Chairman

Date: &? M Orr e)N
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Leeque,ol Friends S$ssrqve Park Hospital

lndependent Examiners B+port
To tE Trustees of Thg League ol Friends of Taunton Hosoital

I report on the accounts of the charity for the year ended 31 January 2021, which are set
out on pages B to 15.

Hespective responsibilities of truslees and examiners of the accounts
As the charity's trustees, you are responsible for the preparation of the accounts in

accordance with the requirernents of the Charities Act 2011 ("the Act").

I report in respect of my examination of the Trust's accounts carried out under section 145
of the 2011 Act and in carrying out my examination, I have tollowed all the applicable
Directions given by the Charity Commission under section 1a5(5Xb) of the Act.

Basis of independent examiner's report
My examination was carried out in accordance with the general directions given by the
Charity Commission. An examination includes a review of the accounting records kept by
the charity and a comparison of the accounts presented with those records. It also
includes consideration of any unusual items or disclosures in the accounts, and seeking
explanations from the trustees concerning any such matters. The procedures undertaken
do not provide all the evidence that would be required in an audit, and consequently no
opinion is given as to whether the accounts present a "true and fair" view and the report is
limited to those matters set out in the statement below.

Independent examiners' statement
I have completed my examination. I confirm that no material matters have come to my
attention in conneclion with the examination which gives me cause to believe that in, any
material respect:. the accounting records were not kept in accordance with section 130 of the Oharities

Act;or
, the accounts did not accord with the accounting records; or

' the accounts did not comply with the applicable requirements concerning the form and
content of aecounts set out in the Charities (Accounts and reports) Regulations 2008
other than any requirement that the accounts give a 'true and fair' view which is not a
matter considered as part of an independent examination.

I have no concerns and have come across no other matters in eonnection with the
examination to which attentisn should be drawn in this report in order to enable a proper
understanding ol the accounts to be reached.

Fiona Westwood, FCA, DChA
MHA Monahans
Suite B
Blackdown Park Avenue
Taunton
TA1 2PX

.\
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Leaque ol Friends Musorove Park Hospitql

Consolidated Statement of Financial Position as at 31 Januarv 2021

The Group The Charitv
2021 2020

213 301,318 320,825 299,524 318,583

2920
g

Note 2021
e

4
5

I
9

FIXED ASSETS
Tangible

CURRENT ASSETS
Stock
Debtors and Prepayments
Bank Balances
Cash

DEDUCT:CURRENT LIABILITIES
Creditors due within one Year
NET CURRENT ASSETS
TOTAL NET ASSETS

INCOME FUNDS
Restricted Funds
Unrestricted Funds- Designated
Unrestricted Funds- Undesignated

zt,geo ga,zos

1,732,723 1,422,622
33 211

@ -Tsztpe6

3,660 1,300
1,519,796

J,ogZJ{J_ =lgqgflg_ _?,05qf9!_ -l,g$Jzg-

16,736
4,677

1,779,984
650w

15,893
1 ,786,'154

38,452
192,695

15,429
4,983

1 ,542,191
4,211

1,566,814

15,027
367,222

Approved by the Trustees and signed on their behalf by:

PW Renshaw - Chairman

Mrs H Corcoran - Treasurer

Date: d-? No0r{brALal

1,856,324 1,487,470
2,087,471 1,869,719

38,452 15,027
192,695 367,222

1,825,433

__?I56,58L _1,838,929_

G
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Leaoue ot Frlends Musorovo Park Hospital

Consolldated Statement of Financial Activitiga
for the Year Endgd 31 Januarv 2021

llole
INCOMING RESOURCES
Donations and Gifts
Legacies and Estate lncome Received
lnlerest Received
Fundraising Activities
Other income
Gross lncome of Trading Subsidiary 11

Governmentgrants received in Trading Subsid 11

TOTAL INCOMING BESOURCES

2021
Unrestrieted

lunds
c

29,507
581,933

3,361

3,791

750
242,276

26,333
887,951

2021
Bestricted

funds
€

25,300

b-

25,300

2021
Total fundE

T

54,807
581,933

3,361

3,791

750
242,276

26,333
91 3,251

Expenditure on:
Raisino funds
Costs ol Trading Subsidiary:

Cost ol Sales
Administration Expenses
Depreciation

Charitable Activities
Direct Charitable Expenditure

Management & Admin
ghop refurbishment
Depreciation
On proiects

TOTAL RE$OURCES EXPENDED

NET INCOMING RESOURCES.

Fund Balances brougfit forward
at 1 st February

FUND BALANCES carrled lorward
at 31st January

11

11

7
1d

174,952
70,374

M8

10,321
916

19,059
417,554

---mfe4*

194,327

1,854,692

r,ezs

__ _lf_r_5_

174,952
70,374

448

10,321
916

19,059
415,429

- !6Ea6o-

23,425 217,752

15,027 1 ,869,719

_lMp19_ ______9eJre_ _2J8f,4rL

unreltrictfi -.ffi
tunds lunds
EE

44,750 37,420
163,719 163,719

7,798 7,798
27,088 27,488

700 700
455,058 455,058

'I 13 691,783

298.571 298,571
63,379 63,379

914 914

5,087 5,087
1,032 1 ,032

19,080 19,080
148,266 137,175
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t!:aque ol Friends Ml*Sqrove Park Hospital

Consolidated Cash Flow Statement at 31 Januarv 2021

2A20
E

2421
g

Cash flows from operaling activities

Net movement in funds

Cash flow from investing activities

lnterest income
Purchase of tangible fixed assets

Net cash from investing activities

Decrease in cash and equivalents

Total funds at beginning of Year

Total funds at end of Year

Reconciliation ol cash flows froELoperatino activities

Net incoming resources for the reporting period

Adiustments for:
Depreciation charges

I nterest from investments

(lncrease)/Decrease in stock

(lncrease)/Decrease in trade and other debtors

lncrease/(Decrease) in trade and other creditors

Net cash provided by operating activities

Analvsis of changes in net funds

Cash and in hand and in bank

230,869

3,363

3,363

-w
1,546,402

-78-',E'5r

2921
g

217,752

19,507

(3,361)

(1,307)

306

e,a28)

230,869

31t01t202'.1
fL

1,780,634

31t01t2020
c

1,546,402

173,804

7,798
(2,242)

5,556

-ffi0-
1 ,367,042

2024
f

162,784

19,994
(7,7e8)

(2,764)

(488)

2,476

173,804

CIlt02t2029

t

1,546,402

01t02t2CI'19

E

1,96? wCash and in hand and in bank
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Leaque of Frieflds Ugsqrov.e Fark Hospital

Noles to the Consolidaled Fingflcial Statements for the Year Ended 31 Januafv 2021

1. ACCOUNTING POLICIE$

General information and basis of preparation
The charity is an unincorporated charitable trust. The financial statemenls have been prepared in accordance

with the "Statement ol Recommended Practice: Accounting and Reporting by Charities, preparing their accounts

in accordance with Financial Reporting Standards applicable in the UK and Republic of lreland (FHS 102)", and

the Charities Act 2011.

The financial statements have been prepared under the historical cost convention with items recognised at cost

or transaction value unless otherwise stated in the relevant notes.

The financial statements have been prepared to give a true and fair view'

The charity constitutes a public benefit entity as defined by FRS 102.

The financial statements are prepared in sterling which is the functional currency of the charity and rounded to

the nearest pound.

There are no significant areas of judgement or key sources of estimation uncertainty.

The trustees consider there are no material uncertainties about the charity's ability to continue as a going

concern.

lncome
All incoming resources are recognised once the charity has entitlement to the resource and it is probable that the

resource wijl be received and the monetary value of the resource can be measured with sufficient reliability.

Expenditure
tia'bilities are recognised as resources expended as soon as there is a legal or constructive obligation

committing the charity to the expenditure. All expenditure is accounted for on an accruals basis and has been

classified under the following headings:

Raising Funds
Costs of generating funds comprises all costs associated with raising funds through different projects.

Charitable Activities
Charitable activities comprise all costs directly incurred in undertaking activiiies to fulfil the charities obiectives.

Consolidation
The unaudited accounts of Hospital Friends (Taunton) Limited are consolidated with those of the charity as at 31

January, this being the normal accounting date of both entities.

Depreciation
Depreciation is calculated to write o{f the cost fixed assets over their estimated useful lives at the following rates:

$hop Fittings 5ol,

Office Equipment 15-25%
Other Furniture and Fittings 20-25%

Stock
Stock is values at the lower of cost and net realisable value.

Fund Accounting
Flestricted funds iepresent Iunds received by the charity for particular purposes as directed by the donors. ln

addition funds allocated by the Executive Committee for padicular proiects but not expended are classi{ied as

Designated Funds. No provision ie made for future expenditure on restricted or designated funds.
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Leaque of Friends Mvsqrove Palt Hospitpl

Notes to the Consolidated Financial Statements fqr lhe Year Ended 31 Januarv 2021

2. TANGIBLE FIXED ASSETS

Group

COST/BOOK VALUE
To 31 st January 2020
Additions
Disposals
To 31st January 2021

DEPRECIATION
To 31 st January 2020
For the Year
To 31 st January 2021

NET BOOK VALUE
At 3.1 st January 202'1

At 31 st January 2020

Charitv

COST/BOOK VALUE
To 31 st January 2020
Additions
Disposals
To 31st January 2021

Freehqld Leasehold
Land and improveme Furnilure
Buildinas ntg Eouiprnent & Fittings Total

tEggg
70,000 276,5_4A 25,5_67 24,577 396,684

7O,OOQ 276,544 25,567 24,5V7 396,684

40,482 22,360 13,0'17 75,859
13.827 19.507821

Freehold
Land and
BuildinqC

E

70,000

Leasehold
imorovema

nts
E

276,5-40

Equipmeni
g

2,2-05

Furnlture
& Fittinqp Iotalgg

24,577 373,322

70,000 276,540 2,205 24,5V7 373,322

DEPHECIATION
To 31st January 2020 - 40,482 1 ,240 13,017 54,739
For the Year - 13,827 373 4,859 19,059
To 31st January 2021

NET BOOK VALUE
At 3 l st January 2A21 70,000 r?2,?31 

,

At 31st January 2020 ?0CIq9 2q9,q58

Fixed assets are stated at historic cost with the exception of the land (see note 3).

3. FREEHOLD LAND AND BUILDINGS
A 50% share in Freehoid Land was bequeathed to the League some years ago and a
sale to a developer was completed with payment received in instalments up to August 2014.
The remaining land has been professionally valued at 870,000 on the basis of existing
agricultural use.

4.

5.

STOCK
Finished goods for resaie

DEBTORS DUE WITHIN ONE YEAH
Other Debtors
Prepayments and Accrued lncome

6. CREDITOHS DUE WITHIN ONE YEAF
Trade Creditors
VAT
Accruals

2ffi1
The Group The Chariiy

tt
16,736 -

'29
The Group The Charilvsg

151429 - _

15,89,3 =, . 3,96q

7,624
4,358
3,911

1,550

2,1 10

4,256
727

7,953
o,.J., /
3,630

97,536
727

1,300

Page 12
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Leaque ol Friends Musorove Park Hospital

Notes to the Consolidatecl Financial Statements tor the Year Ended 31 Januarv 2021

7. EXPENDITURE ON CHARITABLE ACTIVITIES

Undesiqnaied Desionated Bestricted
!gg

- 417,554 1,875

Total 202'l Total 2020

Eg
419,429 148,266

916 1 ,032
1,195 504
2,000 1,462

19,059 19,080
7,126 3,121

Balance at
31st Januarv

2021
g

605
684

10,000
201
187
307
213
960
151

50
94

25,000

Direct charitable activities
Support costs :

Bungalow and Shop refulbishment
' Marketing and Fundraising Consultants

Audit and Accountancy
Depreciation
Other

8. RESTRICTEDFUNDS

Hestercombe garden
Bungalow Donation
Mobile Kidney Machine - legaey
Dunkery (stroke) Ward
Eliot Ward
Acutre Medical Unit
Cardiology
Beacon Centre
Ward 9
Bracken Birthing Centre
ICU (Minehead 41 Club)
ICU in memory Dean Thompson
Ultrasound Vein Scanper (Dumpleton)
Cooper Maternity & A&E

916
1 ,195
2,000

I9,059
7,126

Balance at Movemenl in Funds
l st Februarv lncominq

2o2o Resources Utilised Released
gtgg

605
1,575

10,000
201
187
307
213
960
151

684
50
94

25,000
275

(916)

(684)

titst
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Leaoue ol Friends Musqrove Park Hospital

Notes lo the Consolidated Financial Statements for the Year Ended 01 Januarv 2021

9. DESIGNATED FUNDS
Balanrp a!

1st Februarv New
2420 De$ionationsgt

300
1,210
5,630

44,000
11,000
4,505

200
BO

320
660

299,3 1 6
- 877
- 820
- 4,400_ 8,500
- 45,815
- 98,000
- 32,850
- 25,293
- 1,260_ 64,000
- 17,200

10. ANALYSI$ OF GROUP NET ASSETS BEWVEEN FUNDS

Fund Balances at 31 st January 2A21 are
represented by:-
Tangible Fixed Assets
Current Assets
Current Liabilitie$

Unresiricted
Funds

Dementia friendly games and aciivities (from bo
Nasoendoscope ENT
Flexible lntubation Video Endoscope
Gynae HystEroscopes
T&O high speed burr
Specular Microscope
Exmoor Ward TV
MP3 players - re dementia patients (F2 doctors)
Paediatric diabetes dieticians' equipment (bookr
Anti choking training equip
Bracken Ward & birlhing pool
Materniiy new born kits
Transfer aid - Sara Stedy AMU
AAC devices (ipad$ etc)
Portable paediatric tesVfitting solution
Endoscopy Scope Guide and Monitor
Urology Cystoscopes x 4
ENT OPD Deeontamination Machine
Ultrasound Machine
Fern Ward garden area
Duplex machine vascular surgery
3D Model scanner

Total Commitments

Utilised

tss,3zol

(62s)
(299,316)

(242)
(820)

(3,844)
(8,250)

Restricted
Funds

I

ea.isz

(3e,420) 6,570
(2s,293)

Released

!
(300)

(1 ,210)
(5,630)
(4,6_241

(4,505)

i'
(5s6)
(2s0)

(45,815)

Total

30'l ,318
|,802.A47

Balance at
31 st Januarv

2021

I

11,000

200
80

3_20

635

98,000

1,260
64,000
17,200

301 ,318
1,763,594

1
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Leaque qt Friends MueqroveP_ark Hospital

Notes to the Consolidated Financial Statements fqr_lhe Year Ende{3l Januarv 2021

11. NET INCOME FROM TRADING ACT]VITIES OF $UBSIDIARY UNDEHTAKING.

The Charity has one trading subsidiary undertaking which is incorporated in the United Kingdom,
Hospital Friends (Taunton) Limited which operates the hospital shops. lt transmits the
majority of its prolits to the charlty annually using the Giit Aid scheme. lts accounts are prepared
in accordance with the special provisions of the Companies Acts relating to small companies.

A summary oi'its trading result for lhe year ended 31st January is shown below.

?02L
E

z.+t-z I o

174,g52

2020
g
455,058
298,571

Turnover
Cost of Sales
Gross Profit

Other lncome
Government grants received

Administration Expenses -Statf Costs (see note 12)
-Accountancy
-0ther

Depreciation of Fixed Assets

Net Profit
Gross payment to the Charity as Gift Aid

Hetained in / (Withdrawn from) the subsidiary undertaking

12. STAFF COSTS

Wages and Salaries
Social Security Costs

-The Group

The average weekly number ol employees was

13. MANAGEMENT AND ADMINISTHATION EXPENSES

Marketing and Fundraising Consultants
Audit and Accountancy (lncluding lndependent Examination)
Other

67,324 156,487

26,333

59,837
1,773

55,046
1,746

8,764 6,627
70,374 63,379

448

22,835
(23,283)

914

92,194
(90,645)

{448) 1.549 ;-- j)

55,901
3,936

51,513
3,533

59,837 55,046

1,195
2,000
7,126

504
1,462

The Trustees have not received any expenses during the year (2020: nil).

14. C}IARITY GOMMITMENTS
ln addition to the project expenditure stated above there are funding commitments to Taunton and
Somerset NHS Foundation Trust which are not contracted and for which no provision is made in
these A_ccounts for the following estimated sums:

Restricted Funds ; t38,452 (2020: t15,025)
Unrestricted Designated Funds : t192,695 {202A: t367,222)
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