
Mothers’ Union – Bath & Wells - Financial Report for 2023 

The beginning of 2023 seems so very far away and a lot of water has 
passed under the MU bridge since then, however here is what the 
Income and Payouts were from our General Funding Account. 

We started the year with £29,692 in the bank, made up of just under 
£11,500 restricted funds and £15,221 of operating funds from 2022. 

During the year, the subscriptions from 640 branch and diocesan 
members brought in £17,407.  Gift aid reclaimed on the 2022 subs and 
donations amounted to £2,429, the MUe grant paid in £950, additional 
donations towards running costs came to £2,692, which along with 
Retreat contributions of £1,425 and bank interest of £528 amounted to 
and unrestricted income of £25,431.72. 

Our restricted income came from AFIA donations of £4,486.84, a cashed 
in Rowena Merson Fund policy of £5,000 and £64.87 interest on the other 
policy still invested.  Diocesan Project donations of £424.31, a WWF 
donation that came in and went out to the correct account of £50, Child 
Contact Centre grants of £3,900, donations of £783.71 and interest on 
their investments of £611.26. 

Overall £40,842.71 was paid into the account during 2023. 

Our expenditure during those same 12 months was as follows: 

From our unrestricted funds our Central subscriptions passed on to MSH 
amounted to £13,335. The day to day running costs of the Mothers’ 
Union in this diocese amounted to £16,266.63, which includes 
administration costs, rent of desks and rooms in Flourish House, postage 
and photocopying/printing, our DP, Chaplain and MUe/Communication 
expenses, hire of halls for meetings, Retreat at Ammerdown, licenses, 
insurance and accountancy fees.  

From our restricted funds we spent £2,549.75 on AFIA breaks and travel 
and £1,806.08 on running the 3 Child Contact Centres in Frome and 
North Somerset (although the one in Frome was only open for the first 
three months)  The total expenditure for 2023 was therefore £33,507.46. 

Our investments at the moment are: 

Unrestricted funds £7,000 

Restricted funds £18,000 in the Rowena Merson Fund and £30,000 in the 
Child Contact Centres Fund. 

Interest on the policies, which are all on One Year Bonds, has increased 
through 2023 as the bank interest rate has risen. 

We ended the year with £34.027.46 in the bank, which was better than in 
2022, however with the falling number of members and rising costs 
generally, we did come out of 2023 spending just over £4,000 more on 
operational costs than we received in, which means we are eating in to 
our previous credits. 

The accounts are with our accountants at present and are just awaiting 
the Annual Report and the completed branch accounts for 
consolidation.  The audit is complete and ready for the Trustees to sign 
off, so I am very grateful to all those who have helped me compile it 
especially Trustee Margaret Willmott for her financial expertise. 

This year the 2023 branch accounts have been much easier with far less 
needing to be corrected or sent back.  I do hope branch treasurers are 
finding the experience easier as well. 

Moving forward, I foresee that the 2024 accounts will be presented in 
much the same way as we are used to and from then on, with the birth of 
the South West Cluster group, we shall develop a new format with a 
Group Treasurer helping out and consolidating what come through from 
the diocesan treasurers.  
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