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9LVLRQ 

 

 2XU�YLVLRQ�LV�RI�D�ZRUOG�ZKHUH�*RG¶V�ORYH�LV�

VKRZQ�WKURXJK�ORYLQJ��UHVSHFWIXO�DQG�IORXULVKLQJ�

UHODWLRQVKLSV��7KLV�LV�QRW�D�YDJXH�KRSH��EXW�D�JRDO�

ZH�DFWLYHO\�SXUVXH�E\�SUD\LQJ��FDPSDLJQLQJ�DQG�

HQDEOLQJ�� 
 

0LVVLRQ 

:H�DLP�WR�VKRZ�RXU�&KULVWLDQ�IDLWK�E\�WKH�WUDQVIRU�

PDWLRQ�RI�FRPPXQLWLHV�ZRUOGZLGH��:H�FDQ�GR�WKLV�

WKURXJK�VXSSRUWLQJ�VWURQJ�UHODWLRQVKLSV�ZLWKLQ�WKH�

IDPLO\�DQG�SURPRWLQJ�UHFRQFLOLDWLRQ�DW�DOO�OHYHOV� 
 

2XU�$LPV�DQG�2EMHFWLYHV�DUH� 

· 7R�PDLQWDLQ�D�ZRUOGZLGH�IHOORZVKLS�RI� 

 &KULVWLDQV�XQLWHG�LQ�SUD\HU��ZRUVKLS� 

 DQG�VHUYLFH� 

· 7R�SURPRWH�FRQGLWLRQV�LQ�VRFLHW\�IDYRXUDEOH�

WR�VWDEOH�IDPLO\�OLIH�DQG�WKH�SURWHFWLRQ�RI�

FKLOGUHQ� 

· 7R�KHOS�WKRVH�ZKRVH�IDPLO\�OLIH�KDV�PHW�ZLWK�

DGYHUVLW\� 

· 7R�SURPRWH�DQG�VXSSRUW�PDUULHG�OLIH� 

· 7R�HQFRXUDJH�SDUHQWV�LQ�WKHLU�UROH�WR� 

 GHYHORS�WKH�IDLWK�RI�WKHLU�FKLOGUHQ� 
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&DWKHGUDO�3UD\HUV�LQ�/DG\�&KDSHO��:HOOV�&DWKHGUDO 
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+RZ�:H�:RUN�7RZDUGV�$OHUWLQJ�3DULVKLRQHUV�DQG� 
9LVLWRUV�WR�WKH�:RUN�RI�7KH�0RWKHUV�8QLRQ� 

� %UDQFKHV�NHHS�WKHLU�LQFXPEHQW�DQG�3&&�LQIRUPHG�RI�WKH�
ZRUN�WKDW�OD\�WKH\�GR��� 

� 0RVW�SDULVKHV�KDYH�D�1RWLFH�%RDUG�ZLWK�D�GLVSOD\�RI�FXU�
UHQW�08�DFWLYLW\�� 

� 2XU�&RPPXQLFDWLRQ¶V�2IILFHU�UHJXODUO\�GHOLYHUV�H[WUD�GLV�
SOD\�ERDUGV�DQG�OHDIOHWV�ZKHQ�D�SDULVK�LV�KDYLQJ�D�VSHFLDO�
IXQFWLRQ� 

� 9LVLWRUV�ZDQGHULQJ�DURXQG�WKH�&DWKHGUDO�DUH�LQYLWHG�WR�
VWRS�DQG�MRLQ�LQ�RXU�PRQWKO\�&DWKHGUDO�3UD\HUV�VHUYLFH� 

� :H�ZHUH�GHOLJKWHG�WR�VHH�WKDW�WKH�08�NQHHOHU�IURP�WKH�
0RWKHUV¶�8QLRQ�&KDSHO�EHFDPH�SDUW�RI�WKH�&DWKHGUDO�&ULE�
6FHQH 

� 'XULQJ�&29,'�UHVWULFWLRQV�ZH�KDYH�OHDUQW�WR�HPEUDFH� 
� 6RFLDO�0HGLD���2XU�)DFHERRN�SDJH�ZDV�GHYHORSHG�LQ�������

-�08�%DWK	:HOOV�#08%DWK:HOOV��'XULQJ������FRQILGHQFH�
JUHZ��ZLWK�WKLV�IRUP�RI�2XWUHDFK�JUDGXDOO\�GHYHORSLQJ�LQ�
WR���RU���GDLO\�SRVWV�ZLWK�SKRWRV��PRVWO\�WDNHQ�E\�IDPLO\��
LOOXVWUDWLQJ�SUD\HUV�IURP�RXU�$QQXDO�3UD\HU�'LDU\���1H[W�
FDPH�,QVWDJUDP�-�#EDWKBZHOOVBPRWKHUV�XQLRQ��7KLV�ZDV�
VORZHU�WR�GHYHORS�LQWR�UHJXODU�GDLO\�SRVWV�EXW�HYHQWXDOO\��
WKLV�ZDV�UHDFKHG��/DVWO\�FDPH�7ZLWWHU��QRW�\HW�IOXHQW��
%DWK	:HOOV�0RWKHUV�8QLRQ�#%DWK:HOOV08� 

 
HJ��KWWSV���ZZZ�\RXWXEH�FRP�FKDQQHO�8&%-D�HN�.-BM��%5-DFN-EZ 
)DFHERRN� KWWSV���ZZZ�IDFHERRN�FRP�08%DWK:HOOV 
,QVWDJUDP��%DWK	:HOOV�08 
7ZLWWHU� #%DWK:HOOV08 
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:H�+DYH� 

����0HPEHUV�LQ�WKH�GLRFHVH 

 

�����%UDQFK�PHPEHUV� 

)RXQG�LQ����%UDQFKHV 

 

����'LRFHVDQ�0HPEHUV 

HLWKHU�DV�/RQH�0HPEHUV 

RU�SDUW�RI���*URXSV 
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0DLQWDLQLQJ�D�:RUOGZLGH�)HOORZVKLS�RI� 
&KULVWLDQV�8QLWHG�LQ�3UD\HU��:RUVKLS�	�6HUYLFH 
+RZ�ZH�ZRUN�WRZDUGV�DFKLHYLQJ�WKH�IROORZLQJ�2EMHFWLYH 

&DWKHGUDO�3UD\HUV�� 
7KLV�LV�D�ò�KRXU�6HUYLFH�KHOG�LQ�:HOOV�&DWKHGUDO�RQ�WKH��UG�
7KXUVGD\�PRUQLQJ�RI�HDFK�PRQWK���,W�LQFOXGHV�SUD\LQJ�IRU�WKH�
PHPEHUV�LQ���RU���GLRFHVHV�DFURVV�WKH�ZRUOG��IROORZLQJ�WKH�
IRUPDW�IRXQG�LQ�WKH�FHQWUDO�3UD\HU�'LDU\���(DFK�PRQWK¶V�VHU�
YLFH�LV�ZULWWHQ�DQG�OHG�E\�D�GLIIHUHQW�%UDQFK��'HDQHU\��IRO�
ORZLQJ�WKH�JXLGHOLQHV�ZULWWHQ�E\�7KH�)DLWK�7UXVWHH��WR�ILW�LQ�
ZLWK�WKH�$QQXDO�7KHPH�SURGXFHG�E\�WKH�:RUOGZLGH�7UXVWHH�
%RDUG���'XULQJ�/RFNGRZQ��WKLV�ZDV�KHOG�RQ-OLQH�� 
HJ��<RX7XEH�/LQN�-�KWWSV���\RXWX�EH�/H),X�.'��4� 
 
 

:DYH�RI�3UD\HU�6HUYLFH��� 
7KLV�VHUYLFH�LV�ZULWWHQ�E\�RXU�)DLWK�7UXVWHH��RXU�08�&KDSODLQ�
DQG�WKH�'LRFHVDQ�3UHVLGHQW���,W�LV�XVHG�E\�EUDQFKHV�ERWK�LQ�
%DWK	:HOOV�'LRFHVH�DQG�RXU�/LQN�'LRFHVHV�-�8PXDKLD�DQG�
,MHEX�LQ�1LJHULD��6KLQ\DQJD��LQ�7DQ]DQLD��)DOVH�%D\�LQ�6RXWK�
$IULFD��DQG�9HOORUH�&KXUFK�RI�6RXWK�,QGLD��VHQW�E\�RXU�/LQN�
'LRFHVHV�3URMHFW�2IILFHU��� 
,Q�������ZH�ZHUH�XQDEOH�WR�XVH�7KH�0RWKHUV¶�8QLRQ�&KDSHO�
LQ�:HOOV�&DWKHGUDO��WKHUHIRUH�WKH�VHUYLFH�ZDV�KHOG�RQ-OLQH�
HDFK�GD\��:H�ZHUH�GHOLJKWHG�WR�EH�MRLQHG�E\�PHPEHUV�IURP�
RXU�/LQN�'LRFHVH��LQ�SDUWLFXODU�E\�6RXWK�$IULFD�	�,QGLD���
<RX7XEH�/LQNV�-�KWWSV���\RXWX�EH��K,FT-X�KW��� 
KWWSV���\RXWX�EH�+:�G�.G(P-F�����KWWSV���\RXWX�EH�]8<�;�6<V=F� 
 
 

%UDQFK�*URXS�3UD\HUV�� 
7R�DLG�SODQQLQJ�WKH�EUDQFK�SUH-PHHWLQJ�3UD\HU�7LPHV��WKH�
)DLWK�7UXVWHH�SURGXFHV�D�ERRNOHW�ZLWK�VXJJHVWHG�K\PQV�DQG�
UHDGLQJV�WR�ILW�WKH�$QQXDO�7KHPH��  
$SSHQGL[�$ 
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7R�HQFRXUDJH�SDUHQWV�LQ�WKHLU�UROH�WR� 
 GHYHORS�WKH�IDLWK�RI�WKHLU�FKLOGUHQ  

+RZ�ZH�ZRUN�WRZDUGV�DFKLHYLQJ�WKLV�2EMHFWLYH� 

%\�VKRZLQJ�*RG¶V�/RYH�WR�WKHLU�FKLOGUHQ��3DUHQWV�ZLOO�OHDUQ�
DERXW�*RG¶V�/RYH�E\�RXU�DFWLRQV� 
  

%DSWLVPV�� 
0DQ\�%UDQFKHV�JLYH�VRPHWKLQJ�WR�WKH�FKLOG�RU�SDUHQWV�RQ�WKH�
RFFDVLRQ�RI�WKHLU�%DSWLVP��&DUG��%LEOH��3UD\HU�%RRN�RU�D�%DS�
WLVP�7HGG\� 
:H�+RSH�DQG�7UXVW�WKDW�%DSWLVP�$QQLYHUVDU\�3DUWLHV�ZLOO�EH�
UHVXPHG�VRRQ� 
  

/RFDO�6FKRROV� 
7KHUH�DUH�VHYHUDO�EUDQFKHV�WKDW�KDYH��ZKHQ�SRVVLEOH��KHOSHG�
ZLWK�$IWHU-6FKRRO�&OXEV��DOWKRXJK�&29,'�KDV�OHVVHQHG�WKHVH�
RSSRUWXQLWLHV��� 
%DWK�8QLWHG�DUH�VXSSRUWLQJ���VFKRROV�FRPEDW�3HULRG�3RYHUW\� 
  

/RFDO�&RPPXQLW\� 
0RWKHU�	�SUH-VFKRRO�FKLOGUHQ�JURXSV�DUH�VXSSRUWHG�E\�
EUDQFKHV�DFURVV�WKH�GLRFHVH��E\�UHJXODUO\�EHLQJ�WKHUH��SDU�
HQWV�JHW�WR�NQRZ�WKHVH�08�PHPEHUV�DQG�WUXVW�WKHP� 
%UDQFKHV�UHJXODUO\�JLYH�JLIWV�RQ�0RWKHULQJ�6XQGD\���6LPLODUO\�
WKH�08�EUDQFK�DUH�RIWHQ�WKH�FUHDWRUV�RI�WKH�&KULVWLQJOHV�� 
,QGLYLGXDO�
PHPEHUV�

KDYH�UHDFKHG�
RXW�WR� 

QHLJKERXULQJ�
IDPLOLHV�XVLQJ�
IURQW�JDUGHQV�
	�ZLQGRZV�WR�
KLJKOLJKW�WKH�
&KULVWLDQ�
IDLWK�  
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&DWKHGUDO�3UD\HUV�2Q-OLQH����� 

:DYH�RI�3UD\HU�RQ-OLQH����� 
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7R�SURPRWH�FRQGLWLRQV�LQ�VRFLHW\�IDYRXUDEOH�WR� 
VWDEOH�IDPLO\�OLIH�DQG�WKH�SURWHFWLRQ�RI�FKLOGUHQ 

+RZ�ZH�ZRUN�WRZDUGV�DFKLHYLQJ�WKLV�2EMHFWLYH 

0RGHUQ�'D\�6ODYHU\�� 
2XU�3URMHFW�2IILFHU�FRPSOHWHG�2Q-/LQH�WUDLQLQJ��6KH�DOVR�
WULHG�WR�SODQ�D�:RUNVKRS�ZKLFK�ZDV�SRVWSRQHG�\HW�DJDLQ� 
 

$QWL�6ODYHU\�'D\�DQG����'D\V�RI�$FWLYLVP� 
%RWK�DFWLYLWLHV�ZHUH�DFWLYHO\��VXSSRUW�E\�SUD\HU�UDWKHU�WKDQ�
GHPRQVWUDWLRQV���0DQ\�EUDQFKHV�FUHDWHG�OHQJWKV�RI�FKDLQV��
NQLWWHG��FURFKHW�	�SDSHU� 
 

6XSSRUW�IRU�WKRVH�XVLQJ�WKH�5HIXJHV��� 
0DQ\�EUDQFKHV��HYHQ�ZKHQ�QRW�PHHWLQJ�LQ�SHUVRQ��UDLVHG�
IXQGV�WR�GRQDWH�YRXFKHUV��7KLV�DOORZV�WKH�UHFLSLHQWV�WR�
FKRRVH�WKHLU�RZQ�JLIW� 
 

3DUHQWLQJ� 
2XU�3DUHQWLQJ�3URMHFW�/HDGHU�UHPDLQV�LQ�WRXFK�ZLWK�WKH�1D�
WLRQDO�2UJDQLVDWLRQ��:H�KROG�WKLV�3URMHFW�LQ�RXU�SUD\HUV� 

7R�SURPRWH�DQG�VXSSRUW�PDUULHG�OLIH 
 +RZ�ZH�ZRUN�WRZDUGV�DFKLHYLQJ�WKLV�2EMHFWLYH� 

0DUULDJH�3UHSDUDWLRQ��� 
:HVW�0RQNWRQ�%UDQFK�KDYH��LQ�WKH�SDVW��EHHQ�VXSSRUWLQJ�
0DUULDJH�3UHSDUDWLRQ�LQ�WKHLU�%HQHILFH��8QIRUWXQDWHO\�&29,'�
KDV�XSVHW�WKLV�IRUPDW�RI�SUHSDUDWLRQ�� 
 

0DUULDJH�)DLUV��� 
08�DWWHQGDQFH�DW�WKHVH�WHQGV�WR�RFFXU�RQ�DQ�$G�+RFK�EDVLV��
8QIRUWXQDWHO\��WKHUH�KDVQ¶W�EHHQ�DQ\�RSSRUWXQLW\�WR�VXSSRUW�
WKHVH�ODWHO\� 
 

:H�+RSH�DQG�7UXVW�WKDW�ZLWK�QRUPDOLW\�UHWXUQLQJ��WKHVH�DF�
WLYLWLHV�ZLOO�EH�UHODXQFKHG� 

  

� 

'XULQJ�ORFNGRZQ�7DXQWRQ�'HDQHU\�KHOG�D�PRQWKO\�SUD\HU�
PHHWLQJ�YLD�]RRP����%DWK�'LVWULFW�UHFHLYHG�D�ZHHNO\�HPDLO�
ZKLFK�LQFOXGHG�D�ZHHNO\�SUD\HU�VKHHW��VSHFLILF�SUD\HU�UH�
TXHVWV�DQG�PLG-GD\�SUD\HUV�� $SSHQGL[�% 
 
3UD\HU�&KDLQ� 
)DLWK�7UXVWHH�ZDV�UHVSRQVLEOH�IRU�UHFHLYLQJ�LQIRUPDWLRQ�DQG�
IRUZDUGLQJ�LW�DURXQG�WKH�PHPEHUV�� $SSHQGL[�& 
 
3DULVK�(XFKDULVW�� 
7KHVH�DUH�KHOG�PRQWKO\�LQ�VRPH�3DULVK�&KXUFKHV�DFURVV�WKH�
GLRFHVH�� 
 
4XLHW�'D\V�� 
,W�KDG�EHHQ�DUUDQJHG�WKDW�WKH�4XLHW�'D\V�SODQQHG�IRU�/HQW�
������EXW�FDQFHOOHG�GXH�WR�&29,'��ZRXOG�EH�XVHG�IRU�/HQW�
������$V�WKLV�ZDV�VWLOO�QRW�SRVVLEOH��RXU�08�&KDSODLQ�ZURWH�D�
/HQW�FRXUVH�RQ�3LOJULPDJH�ZKLFK�ZDV�HPDLOHG�RXW�ZHHNO\��
0HPEHUV�ZHUH�LQYLWHG�WR�ULQJ�KHU�IRU�IXUWKHU�GLVFXVVLRQ� 

$SSHQGL[�' 
 

5HWUHDW� 
7KLV�ZDV�DUUDQJHG��LQ�)DLWK��IRU���GD\V�LQ�2FWREHU�DV�XVXDO��
DQG�ZDV�KHOG�DW�$PPHUGRZQ�&RQIHUHQFH�&HQWUH�ZLWK�RXU�
&KDSODLQ�OHDGLQJ�D�VPDOO�JURXS��7KH�IDLWK�RI�WKH�&HOWLF�6DLQWV�
ZHUH�H[SORUHG� 
 
6SHFLDO�6HUYLFHV� 
7KHVH�ZHUH�DUUDQJHG�ZKHQ�SRVVLEOH��IROORZLQJ�&29,'�UH�
VWULFWLRQV�DQG�VRPH�PHPEHUV�QHHGLQJ�WR�PDLQWDLQ�LVRODWLRQ���
7KH\�LQFOXGHG�WKH�6HUYLFH�EHIRUH�WKH�$QQXDO�0HHWLQJ�YLD�
=RRP��$�7KDQNVJLYLQJ�0HPRULDO�6HUYLFH��0DU\�6XPQHU�'D\�
6HUYLFH��$GYHQW�6HUYLFHV��$QWL-6ODYHU\�6HUYLFH��<RX7XEH�� 
<RX7XEH�/LQNV�-�KWWSV���\RXWX�EH��]=��0B'L,V� 
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7R�KHOS�WKRVH�ZKRVH�IDPLO\�OLIH� 
KDV�PHW�ZLWK�DGYHUVLW\� 

+RZ�ZH�ZRUN�WRZDUGV�DFKLHYLQJ�WKLV�2EMHFWLYH� 

$),$� 
$�IDPLO\�RI���ZHUH�JLYHQ�D�+DYHQ�KROLGD\� 
:H�HQDEOHG�D�ODG\��ZLWK�KHU�GDXJKWHU�WR�
YLVLW�KHU�HOGHUO\�PRWKHU� 
 
�&5$)7��.QLWWLQJ��� 
0HPEHUV�KDYH�FRQWLQXHG�WR�NQLW��EXW�DV�KDYH�PDQ\�RWKHUV�
GXH�WR�/RFNGRZQV��VR�PDQ\�RI�RXU�XVXDO�UHFLSLHQWV�-�1HRQDWDO�
GHSDUWPHQWV��1XUVLQJ�+RPHV��KDYH�EHHQ�RYHUZKHOPHG�ZLWK�
NQLWWLQJ��6RPH�EDE\�LWHPV�ZHUH�GRQDWHG�WR�D�SULVRQ�ZLWK�D�
0RWKHU�	�%DE\�8QLW��,WHPV�GHVWLQHG�IRU�*D]D��KDG�EHHQ�ZDLW�
LQJ�IRU�WUDYHO�UHVWULFWLRQV�WR�EH�OLIWHG��EXW�ZHUH�DEOH�WR�JR�EH�
IRUH�WKH�HQG�RI������ 
  

3HULRG�3RYHUW\�� 
'XH�WR�PHPEHUV�QRW�PHHWLQJ�WR�GLVFXVV�SODQV��WKLV�3URMHFW�
KDV�QRW�\HW�H[SDQGHG�EH\RQG���VFKRROV�LQ�%DWK�� 
 

6WXGHQW�6XSSRUW��&RRNERRN� 
0HPEHUV�ZHUH�XQDEOH�WR�DWWHQG�)UHVKHUV�
:HHN�ZKHQ�WKH�VWXGHQWV�DUH�XVXDOO\�RIIHUHG�D�
FRS\�RI�WKH�ERRN���,QVWHDG�RI�SULQWLQJ�FRSLHV��
WKH�&RRNERRN�EHFDPH�DQ�2Q-OLQH�ERRN�DF�
FHVVHG�YLD�WKH�08�EDWK� 
ZHEVLWH���$�OHDIOHW�JLYLQJ�GHWDLOV�DERXW�WKLV�
YHUVLRQ�RI�WKH�6WXGHQW�&RRNERRN�ZDV�DGGHG�
WR�WKH�VWXGHQW�EDJV���7KH�ZHEVLWH�UHFRUGV�
KRZ�RIWHQ�WKH�FRRNERRN�LV�DFFHVVHG� 
 

3DUHQWLQJ� 
2XU�3DUHQWLQJ�3URMHFW�/HDGHU�UHPDLQV�LQ�WRXFK�ZLWK�WKH�1D�
WLRQDO�2UJDQLVDWLRQ��:H�KROG�WKLV�3URMHFW�LQ�RXU�SUD\HUV� 

  

� 

.QLWWLQJ�IRU�*D]D 

.QLWWLQJ�IRU�WKH�6HDIDUHUV 
















