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EAST MIDLAND BAPTIST TRUST COMPANY LIMITED
(Company Limited By Guarantee)

ANNUAL REPORT OF THE TRUSTEES

The trustees present their report with the financial statements of the charitable company for the year ended
31st December 2020.

OBJECTS AND ACTIVITIES

Aims and objectives

The East Midland Baptist Trust Company Limited is a company limited by guarantee and also a registered
charity and its objects are as set out in the Memarandum and Articles of Association dated 1st January
2002 and include provision as (o:

« The promotion of Evangelical refigion in the East Midlands or elsewhere according to the principles
and usage for the time being of Protestants of the Baptist Denomination.

s Promote, or assist in promoting, or assist in the building, repairing and restoring places or centres
of worship, Ministers' houses, Halls, Schools, Colieges, Institutions and other buildings.

» Provide monies required for all or any of such purposes.

s The exercising of corporate trusteeship over those churches in trust with the company.
ACHIEVEMENTS AND PERFORMANCE

Achievements

In furthering its primary objective during 2020 the Company continued to act as Custodian Trustee for the
churches in Trust with it and as Management Trustee for a few property related Trust Funds.

The duties carried out included:
a. Accounting to individual churches for interest eamed on funds held.

b. Approving plans submitted where alterations were proposed, ensuring that sufficient funds were

available to service any loans taken out and that the correct procedures had been followed in the
use of architects and quantity surveyors.

¢. Aggregating funds held on behalf of churches and the East Midland Association in order to secure
the best rates of interest at minimum risk through a spread of investments.

d. Making grants and loans to local churches from various Restricted Funds.

Financial Review

Total Incoming resources for the year were £42,458 (2019: £68,453). Total resources expended for the year
were £34,416 (2019: £51,612). Where costs are shared between unrestricted and restricted activities they
have been apportioned by the Trustess on the basis of amount used.

The funds at 371st December 2020 were £1,180,857 (2019: £1,205,232) of which £87,508 (2019: £62,678)

were unresiricted, £331,574 (2019: £335,195) were restricted and £761,775 (2019: £787,359) were endowed
funds.

Reserves Policy

In order to provide a quality, effective and efficient service to its beneficiaries the Trustees are aware cf the
desirability of setting a leve! of reserves that, in the event of funding not being sufficient fo cover expenses in
the future, a smooth transition can be made to a lower level of service.

However, the running costs of the company are generally quite modest and always capable of being covered
by a corresponding level of investment income. The Trustees do not therefore consider that any level of
reserves is required but will review this policy on an annual basis. Total general reserves at 31st December
2020 are £87,508 (201%: £82,678).



EAST MIDLAND BAPTIST TRUST COMPANY LIMITED
{Company Limited By Guarantee)

ANNUAL REPORT OF THE TRUSTEES

Investment Policy
The investment strategy is to increase the income in line with inflation and deliver a 3% yield while maintaining
the fong term purchasing power of the capital against inflation.

The Trusiees have delegated the detailed monitoring of the portfolio to the Finance Committee. The
investments are managed within the ethical guidelines set down by the Trustees. Within the investment
strategy, the investment managers have discretion over particular investments. Details of the investments
are set out in nofe 8§ to the financial statements.

The investment managers are Charles Stanley for all equity based invesiments. The balance of the total
assets is held in cash.

STRUCTURE, GOVERNANCE AND MANAGEMENT

Constitution

The main decision-making body of the Company during the year ended 31st December 2020 was the Board
of Directors has appointed by the Parent Company, the East Midland Baptist Association Limited, with effect
from st January 2002,

In addition to the Directors (the Trustees) the Company was served by a Trust Officer and a Deputy Trust
Officer, employees of the Baptist Union Corporation Limited, fo whom the Company paid an apprapriate fee.

The Trust Company is wholly owned subsidiary of the East Midlands Baptist Association. Recruitment to fil
a vacancy for a director is nofified by the Trust to the Association Board, who then seeks a suitable
reptacement irom the churches of the association and, after discussion at their board meeting makes the
appointment to the EMBTC board.

Regional Properly Advisors attended the meetings of the Trustees, when required, to offer expertise on
issues refating to church properties.

In connection with the corporate trusteeship of those churches in trust with the Association, the EMBTC board
has delegated its responsibilities to a specialist Trusteeship Committee, under the guidance of the Manager
of the Baptist Union Corparation Ltd, for whose services a fee is paid.

The company has continued to provide financial support for capital purposes to various churches within the
East Midland Association. These have been by way of loans on terms agreed by the Trustees, The company
has also provided expert advice on legal and property issues to churches invoived in extensive building work
orin the buying and selfing of manse properties.

Trustees
The trustees of the company during the year and at the year end were those appointed by the Parent
Company, the East Midland Baptist Assoclation Limited, as detailed helow:

Chairman Dr C Hanning (Appointed 23™ January 2020)
Company Secretary Mr Melvyn Gilmour (Resigned 1% Ociober 2020)

Mrs Rebecea Nicholls (Appointed 18t Ociober 2020)
Treasurer Mr Timothy Jackson

Revd Mike Fegredo

Revd Mark Clay

Mr John Hemes
Mr G Anderson (Appainted 23rd January 2020}

Risk Review
The trustees have examined the major risks which the charity faces and confirm that systems have been
established so that the necessary steps can be taken to reduce these risks.



EAST MIDLAND BAPTIST TRUST COMPANY LIMITED
{Company Limited By Guarantee)

ANNUAL REPORT OF THE TRUSTEES

Statement on Public Benefit

The objectives and activities, and achievement and performance sections of this report clearly set out the
activities which the charity undertakes for the public benefit The Trustees confirm that they have complied
with the duty in section 4 of the Charities Act 2011 to have due regard to public benefit guidance published
by the Commission in determining the activities undertaken by the charity.

STATEMENT OF TRUSTEES’ RESPONSIBILITIES

The trustees (who are also directors of East Midland Baptist Trust Company Limited for the purposes of
company law) are responsible for preparing the Counclls’ Anttual Repart and the financial statements in accordance
with applicable Jaw and United Kingdom Accounting Standards (United Kingdom Gererally Accepted Accounting Practice).

Company law requires the trustees to prepare financial statements for each financial year, which give a true and fair
view of the state of affairs of the charitable company and of the incoming resources and application of resources,
including the income and expenditure, of the charitable company for that period. In preparing these financial statements,
the trustees are reguired to:

select suitable accounting policies and then apply them consistently;

ohserve the methods and principles in the Charities SORP 2015 (FRS 102);

make judgements and estimates that are reasonable and prudent;

state whether applicable UK Accounting Standards have been followed, subject to any material
departures disclosed and explained in the finandal statements;

® prepare the financial statements on the going concern basis unless it is inappropriate to presume that
the charitable company will continue in operation.

The trustees are responsible for keeping adequate accounting records that disclose with reasonable accuracy at any time
the financial position of the charitable company and enabie them to ensure that the finandal statements comply with
the Companies Act 2006. They are also responsible for safeguarding the assets of the charitable company and hence for
taking reasonable steps for the prevention and detection of fraud and other irregularities.

In so far as the frustees are aware:
. there is no relevant information of which the charitable company’s independent examiner is unaware; and

. the trustees have taken all steps that they ought to have taken to make themseives aware of any relevant
information and to establish that the independent examiner is aware of that information.

The report has been prepared having taken advantage of the small compariies exemption in the Companies Act 2006

i
Approved by thefTistees on 2"7%‘«17 o )-’f 2021 and signed on their behalf by:

—



EAST MIDLAND BAPTIST TRUST COMPANY LIMITED
(Company Limited By Guarantee)

INDEPENDENT EXAMINER’S REPORT TO THE TRUSTEES

| report on the accounts of the charitable company for the year ended 31st December 2020 which are set out on
hages 6 1o 16.

This report is made solely to the Charity’s Trustees as a body, in accordance with Section 145 of the Charities
Act 2011. My independent examination work has been underiaken so that | might state to the Charlties Trustees
those matters | am required to state to them In an Independent Examiner's Report and for no cther purpose. To
the fullest extent permitted by law, | do not accept, or assume responsibility to anyone other than the Charity and
the Charity's Trustees as a body, for my Independent examination work, for this report, or for the opinions | have
found

Responsibilities and basis of the report

As tha charity’s Trustees of the company (and also its Dlrectors for the purposes of company law) are responsible
for the preparation of the accounts in accordance with the requirements of the Companies Act 2006 {("the 2006
Act™).

Having satisfied myself that the accounts of the Company are not required to be audited under Part 16 of the
2006 Act and are eligible for independent examination, | report in respect of my examination of your charity's
accounts as carried out under section 145 of the Charities act 2011 (‘the 2011 Act”). In carrying out my
examination | have followed the Directions given by the Charity Commission under section 145(5)(b} of the 2011
Act.

Independent examiner's statement

I have completed my examination. [ confirm that no matters have come to my attention in connection with the
exarnination giving me cause to believe:

1. accounting records were not kept in respect of the company as required by section 386 of the 2006
Act: or

2. the accounts do not accord with those records; or

3. the accounts do not comply with the accounting requiraments of section 398 of the 2008 Act other
than any requirement that the accounts give a true and fair view which is not a matier considered
as part of the independent examination: or

4. the accounts have not been prepared In accordance with the methods and principles of the
Statermnent of Recommended Praclice for accounting and reporting by Charities(applicable to
charities preparing their accounts in accordance with the Financial Reporting Standard applicable
in the UK (FRS102).

| have no concerns and have come across no other matters in connection with the examination to which attention
should be drawn in this report in order to enable a proper understanding of the accounts to be reached.

A Rei

Name A R R PRICE FCA Chartered Accountant

For and on bshalf of A R R Price Limited
17 Newstead Grove

Noftingham

NG7T 467

297 203



EAST MIDLAND BAPTIST TRUST COMPANY LIMITED
(Company Limited By Guarantee)

STATEMENT OF FINANCIAL ACTIVITES
{including income and expenditure account)
FOR THE YEAR ENDED 31S8T DECEMBER 2020

Unrestricted Restricted Endowed 00 Total

Notes Funds Funds

Funds Funds Funds 2020 2018
£ £ £ £ £

Income from:
Bank and investment income 2 24,390 4,559 13,509 42,458 68,453
Total income 24,380 4,559 13,509 42 458 68,453
Expendiiure on:
Raising funds 3 10,089 - - 10,089 10,693
Charitable activities 4 9,471 - 14,856 24,327 40,918
Total expenditure 19,560 - 14,856 34,416 51,612
Net gains/(losses) on investment 8 - (8,180) (24,237)  (32.417) 76,749
Net income / movement in funds 4,830 (3,821) {(25,584) (24,375) 93,590
Recongiliation of funds
Total funds brought forward 14 82678 335195 787,359 1,205,232 1,111,642
Total funds carried forward 14 87,508 331,574 761,775 1,180,857 1,205,232

All fransactions are derived from continuing activities.

All recognised gains and Josses are included in the Statement of Financial Activities.



EAST MIDLAND BAPTIST TRUST COMPANY LIMITED

{Company Limited By Guarantee)

BALANCE SHEET
AS AT 31ST DECEMBER 2020

Fixed Assets
Tangible assets
Invesiments

Current Assets
Debtors
Cash at bank and in hand

Creditors: amounts falling due within one year
Net Current Liabilities

Net Assets

Represented by:
Endowment funds
Restricted income funds
Unrestricted funds

Total Charity Funds

Notes

|

12

13
13
14

COMPANY NUMBER 00178555

2020 2019
£ £
453 250 453,250
1,357 860 1,407,279
1,811,110 1,860,529
31,608 49,024
1,073,046 971,480
1,104,654 1,020,504
1,734,907 1,675,801
(630,253) (655,297)
1,180,857 1,205,232
761,775 787,359
331,574 335,195
87,508 82,678
1,180,857 1,205,232

The charitable company is entitled to exemption from audit under Section 477 of the Companies Act 2006 for the year ended

3ist December 2020,

The members have not required the charitable company to obtain an audit of its financial statements for the year ended 31st
December 2020 in accordance with Section 476 of the Companies Act 2006.

The Trustzes acknowledge their responsibilities for:

{a) ensuring that the company keeps accounting records which comply with Sections 386 and 387 of

the Companies Act 2006; and

{b) preparing financial statements which give a true and fair view of the state of affairs of the company
as at the end of each financial year and of s profit or loss for each financial year in accordance
with the requirements of Sections 394 and 395 and which otherwise comply-with the requirements
of the Companfes Act 2006 relating to financial statements, so far as epplicable to the company.

The accounts have been prepared in accordance with the provisions applicable to companies subject to the small companies

regime

[

4:.\ N
T Jackson Dr Chris Hanning
Treasurer Trustee

The notes on pages 8 to 16 form part of these financial statements.

V12021 and signed an their behalf by:



EAST MIDLAND BAPTIST TRUST COMPANY LIMITED
{Company Limited By Guarantee)

NOTES TO THE FINANCIAL STATEMENTS
YEAR ENDED 315T DECEMBER 2020

1

ACCOUNTING POLICIES

Basis of preparation

East Midland Baptist Trust Company Limited is a company limited by guarantee in the United
Kingdom. In the event of the charity being wound up, the liability in respect of the guarantee is
limited fo £1 per member of the charity. The address of the registered office is given in the charity
information on page 1 of these financial statements. The nature of the charity’s operations and
principal activities are set out on page 3.

The charity constitutes a public benefit entity as defined by FRS 102. The financial statements
have been prepared in accordance with Accounting and Reporting by Charities: Statement of
Recommended Practice applicable to charities preparing their accounts in accordance with the
Financial Reporting Standard applicable in the UK (FRS 102) issued on 16 July 2014, the
Financial Reporting Standard applicable in the United Kingdom{FRS 102}, the Charities Act 2011,
the Companies act 2008 and UK Generally Accepted Practice as it applies from 1 January 2015.

The financial statements are prepared on a going concern basis under the historical cost
convention, modified to include certain items at fair value. The financial statements are prepared
in steriing which is the functional currency of the charity.

The significant accounting policies applied in the preparation of these financial statements are set
out below. These policies have been consistently applied to all years presented unless otherwise
stated.

Incoming and endowments

All incoming resources are included in the Statement of Financial Activities (SOFA) when the
charity is legally entitied to the income after any performance conditions have been met, the
amount can be measured reliably and it is probable that the income will be received.

Donation and legacy income are included in full in the Statement of Financial Activities when
receivable.

investment income is included when receivable.

Expenditure "

All expenditure is accounted for on an accruals basis and has been classified under headings
that aggregate all costs related to the category. Expenditure is recognised where there is a legal
or constructive cbligation to make payments to third parties, it is probable that the setlement will
be required and the amount of the obligation can be measured reliably. it is categorised under
the following headings:

Raising funds includes investment management fees.

Charitable activities comprise those costs incurred by the charitable company in the
delivery of its activities and services for its beneficiaries. It includes both costs allocated
directly to such activities and those costs of an indirect nature necessary to support them.



EAST MIDLAND BAPTIST TRUST COMPANY LIMITED
{Company Limited By Guarantee)

NOTES TO THE FINANCIAL STATEMENTS
YEAR ENDED 31ST DECEMBER 2020

Support costs allocation

Support costs are those that assist the work of the charity but do not directly represent charitable
activilies and include office costs, governance costs, administrative payroll costs. They are
incurred directly in support of expenditure on the objects of the charity and include project
management carried out at Headquarters. Where support costs cannot be directly atfributed to
particular headings they have been allocated to charitable aclivities on a basis consistent with
use of the resources.

The analysis of these costs s included in note 4.

Tangible assets

Depreciation has not been provided on the properties owned by the charitable company, as in
the opinion of the trustees, the disposal value of the assets is not expected fo be less than the
carrying value,

Investments

Investments are recognised initially at their transaction value which is normally the transaction
price less transaction costs. Subsequently, they are measured at fair value with changes
recognised in ‘net gains /(losses) on investments’ in the SOFA if the shares are publicly traded or
their fair value can otherwise be measured reliably.

Debtors and creditors recelvable/payable within one year

Debtors and creditors with no stated interest rate and recelvable or payable within one year are
recorded at fransaction price. Any losses arising from impairment are recognised in expenditure.

Taxation

The company is a registered charity and is therefore entitled to the exemptions from corporation
tax afforded by section 505 of the Incorme and Corporation Taxes Act 1988. Accordingly, there
is no corporation tax charge in these financial statements.

Custodian frustee funds

The charitable company holds funds on behalf of churches within the East Midlands Association
as Custodian Trustee. Responsibility for managing these funds rests with the management
trustees of the respective churches, and details of these assets should appear in their own
accounts. As Custodian Trustee we have a duty to disclose the information relating to asseis
held and detalls appear on pages 15 and 186.

Funds

Permanent endowment funde are capital funds where there is no power to convert capital into
income. They must generally be held indefinitely except where the Charity Commission has
agreed otherwise,

Restricted funds are funds that can only be used for particular restricted purposes within the
objects of the charitable company. Restrictions arise when donars specify the purpose for which
the income can be used.



EAST MIDLAND BAPTIST TRUST COMPANY LIMITEDR

{Company Limited By Guarantee)

NOTES TO THE FINANCIAL STATEMENTS
YEAR ENDED 31ST DECEMBER 2020

Funds (continued)

Unrestricted funds are donations and other incoming resources receivable or generated for the
objects of the charitable company without specified purpose and are available as general funds.

Endowment funds represent those assets which must be held permanently by the charily. Income
arising on the endowment funds can be used in accordance with the objects of the charity and is
included as unrestricted income. Any capital gains or losses arising on the investments form part
of the fund. Investment management charges and legal advice relating to the fund are charged
agsinst the fund.

Going Concern

The financial statements have been prepared on a going concern basis as the trustees believe
that no material uncertainties exist. The trustees have considered the level of funds held and the
expected level of income and expenditure for 12 monihs from authorising these financial
statements. The budgeted income and expenditure is sufficient with the leve! of reserves for the
charity to be able to continue as a going concern. g

Judgements and key sources of estimation uncertainty

Accounting estimates and judgements are continually evaluated and are based on historical
experience and other factors, including expectations of future events that are believed o be
reasonable under the circumstances.

There are no key assumptions concerning the future and other key sources of estimation
uncertainty at the reporting date that have a significant risk of causing a material adjustment to
the carrying amounts of assets and liabilities within the next financial year.

2 INCOME FROM INVESTMENTS

Unrestricted Restricted Endowed 2020 2019
Funds Funds Funds Total Total
£ £ £ € £
Bank and investment income 24,380 4,559 13,508 42,458 68,453
24,380 4 559 13,509 42,458 68,453
3 EXPENDITURE ON RAISING FUNDS
Unrestricted Restricted Endowed 2020 2019
Funds Funds Funds Total Total
£ £ £ £ £
Investmant management 10,089 & - 10,089 10,693
10,089 - - 10,089 10,893

10



EAST MIDLAND BAPTIST TRUST COMPANY LIMITED
{Company Limited By Guarantee)

NOTES TO THE FINANCIAL STATEMENTS
YEAR ENDED 31ST DECEMBER 2020

& EXPENDITURE ON CHARITABLE ACTIVITIES

Direct  Support Total Total
Costs Costs Costs Costs
2020 2019
£ £ E £
Grants and gifls 14,856 - 14,856 28,929
Property/legal costs - 628 628 1,748
Trusteeship fee - 7.817 7617 7,431
Printing, postage and telephone - 174 174 1,863
independent examiner's fee - 1,062 1,052 248
14,856 9,471 24327 40,919
Grants of £14,856 are to three Baptist churches for building improvements.
5 INDEPENDENT EXAMINERS REMUNERATION
The independent examiners remuneration amounts to £1,052 (2019: £948).
6 EMPLOYEES, TRUSTEES AND KEY MANAGEMENT
None of the trustees or key managerneni receive any remuneration and there are no staff costs (2019:
nil).
No fravelling, conferetice and other expenses were reimbursed to directors (2019: nil).
7 TANGIBLE ASSETS
Unrestricted Restricted Endowed 2020 2019
Freshold Property Funds Funds Funds Total Total
£ £ £ £ £
COST AND NET BOOK VALUE
As at 1st January 2020 408,250 45,000 - 453,250 453,250
Disposals - - - - -
As at 31st December 2020 408,250 45,000 - 453250 453250
Represented by the following freehold
properiies:
1l e Lt wisie, N, 408250 45000 - 453250 453,250

40 Trueway Drive, Shepshed, Laics

11



EAST MIDLAND BAPTIST TRUST COMPANY LIMITED
{Company Limited By Guarantes)

NOTES TO THE FINANCIAL STATEMENTS
YEAR ENDED 31ST DECEMBER 2020

Endowments {continued)

(d) Consclidation of funds from the sale of closed churches under a Charity Commission Scheme
dated 16th January 2004. The Charity Commission has now agreed to this fund being used for
all purposes that advance the work of the East Midland Association. The balance includes a fotal
of £28,151 being the cumulative Unrealised Gains that have acorued since 2003.

14 RESERVES

2020 2019
Unrestric- Restricted Endowed Total Total
ed
£ £ £ £ £
As at 1st January 2020 82,678 335,195 787,359 1,205,232 1,111,642
Net Movement in funds for the year 4,830 (3,621) {25,584) (24,375} 93,520
As At 31st December 2020 87,508 331,674 761,775 1,180,857 1,205,232
45  ALLOCATION OF CHARITY NET ASSETS
The net assets of the Charily are hield for the various funds as follows:
Unrestricted Restricted Endowed 2020 2019
Funds Funds Funds Total Total
£ £ £ £ £
Tangible fixed assets 408,250 45,000 - 453,250 453,250
Investments £35,129 182,377 540,354 1,357,860 1,407,279
Current assels 779,036 104,197 221421 1,104,654 797 417
Current liabilities {1,734,807) - - (1,734,807) (1,580,373)

87,508 331,574 761,775 1180857 1,111,642

16 RELATED PARTIES

The charitabie company is a wholly owned subsidiary of the East Midland Baptist Association Ltd {limited
by guarantee) No. 4302466 incorporated in England & Wales and a registered charity (No. 1094457).

17  CUSTODIAN TRUST FUNDS

The charitable company helds, as Custodian Trustee, certain assets being UK listed shares and securities
and cash deposits for or for the benefit of the churches and associated charities within the Association.
The trustees do not have any directly fitle to these funds but administers them within the general
framework of the Charities Act 2011 and the objectives of the individual churches. The funds

14



EAST MIDLAND BAPTIST TRUST COMPANY LIMITED
(Company Limited By Guarantee)

NOTES TO THE FINANCIAL STATEMENTS
YEAR ENDED 31ST DECEMBER 2020

17  CUSTODIAN TRUST FUNDS (continued)

are generally ‘restricted’ as to their use, and the trustees try to ensure that these restrictions are complied
with.

Under current legisiation the trustees are only required to give a description of the assets which they hold
in this capacity. The following schedule shows the assets of each custodtan fund and how these are held
on behalf of each church or charity. Investments are included at Market Value.

2020 2019
Specific Aggregated
investmenis Investments Total Total
£ £ £ £

Restricted Funds
Burgh Trust - 31,828 31,328 16,152
Christchurch {Manse)
Trust - 152,801 152,901 148,447
Coningsby Trust - 52,974 52,974 59,427
Cook Memaorial Fund
Investments Trust 9,557 3,675 13,232 13,132
Eastwood - 37,037 37,037 35,959
Hugglescote Church Trust - 33,635 33,635 32,656
lIkeston, Queen St BC
Trust - 72,505 72,505 70,393
Kirkby fForest St - 29,085 29,085 28,238
Long Eaton - 3,434 3,434 241,713
Long Eaton Taylor Trust - 10,000 10,000 10,000
Loscoe BC - 1,594 1,594 1,547
Nottingham Thomas
Helwys - 48,053 48,053 34,980
Ruddington Trust - 181,150 181,150 175,874
Sutton St James Trust ~ 22,762 22,762 22,099

9,557 680,633 650,150 890,617
Unrestricted Funds
Bretton - 101,812 101,812 58,846
Bulwell - 15,478 15,478 15,028
Cotsmanhay BC - 11,627 11,627 11,288
Daybrook - 62,411 68,411 66,418
Derby Osmaston 770 - 770 770
Epworth - 31,589 31,589 36,553
Eyres Monsall - 30,806 30,806 31,870
Fleet - 8,020 9,020 8,7,57
Gosberton Investments 92,506 - 92,506 92,506
Heanor - 43,100 43,100 46,775

- 14,134 14,134 13,722

15



EAST MIDLAND BAPTIST TRUST COMPANY LIMITED
(Company Limited By Guarantee)

NOTES TO THE FINANCIAL STATEMENTS
YEAR ENDED 31ST DECEMBER 2020

Unrestricted Funds
{continued)

Kegworth

Langley Mill - 11,358 11,358 38471

Littleover - 42,665 42,665 41,422

Loughborough - 104,057 104,057 101,418

Milford - 108,943 108,943 105,770

Newark - 8,417 8,417 8,171

Nottingham Mansfield

Road - 211,215 211,215 179,556

Nottingham New

Whitemoor - 112,418 112,418 108,144

Skegness - 5,365 9,365 9,082

Smalley BC - 30,528 30,528 29,639

Sutton in Ashfield - 12,514 12,514 12,149

Wirksworth & Bonsall BC

Trust - 174,217 174,217 179,037

03,276 1,151,674 1,244,950 1,236,412

Temperary unrealised

gain on aggregate funds - 372,575 372,575 470,013
102,833 2,204,882 2,307,715 2,597,042

16



