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THE LONDON CHILDREN’S FLOWER SOCIETY

TRUSTEES’ REPORT
FOR THE YEAR ENDED 31 AUGUST 2024

The Trustees present their report together with the financial statements of the Society for the year ended 31
August 2024. The report and financial statements have been prepared in accordance with the accounting policies
set out in note 1 to the financial statements and comply with the Soclety's Declaration of Trust, the Charities Act
2011 and Accounting and Reporting by Charities: Statement of Recommended Practice applicable to charities
preparing thelr accounts In accordance with the Financial Reporting Standard applicable in the UK and the
Republic of Ireland (FRS 102),

Structure, governance, and management

The Society traces its origins to the perlod following the Second World War and was formally established thraugh
a Declaration of Trust on 13 February 1951, later endorsed on 15 September 1966. Initially named the London
Flower Lovers League, the Society changed Its name to the London Children’s Flower Soclety on 11 September
1974,

Trustees and the appointment of Trustees

The Trustees who served during the year were N. Evans and P. Webb.

The Soclety's Board of Trustees is composed of no fewer than two and no more than four members. When a
vacancy arlses, new Trustees are appointed by the current Trustees, subject to approval by the Council at the
time.

Council

In line with the Declaration of Trust, the Trustees have appointed a Councll to oversee the day-to-day operations
of the Soclety. The Council typically consists of 11 members and meets In person or virtually on four occasions
throughout the year.

The members of the Councll are set out on page 1.

The Councll administers the Society In accordance with the objectives and provisions of the Trust Deed, Nelther
the Trustees nor the Council members recsive any remuneration from the Society during the year,

Objectives and activities

Around 70 volunteer judges, including some Trustees and Council Members, oversee the gompetitions. In 2024,
some Judging was conducted using photographic evidence.

Judges award certificates to successful pupils and submit reports to the Soclety's office. Trophies and prizes are
presented to the top schools in various categories during an autumn award ceremony. In 2024, 27 awards were
presented by the Soclety’s President Mr. Alan Titchmarsh and the Master of the Worshipful Company of
Gardeners.

Public benefit

The Trustees confirm thelr compliance with Section 4 of the Charities Act 2011, having considered the public
beneflt guldance from the Charlty Commission. They believe that all the Saclety’s activities fulfil this public benefit
requirement. The primary focus of the Sodlety is to educate schoolchildren and improve the environments In
which they live and learn,
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THE LONDON CHILDREN'S FLOWER SOCIETY

TRUSTEES' REPORT
FOR THE YEAR ENDED 31 AUGUST 2024

Achievements

For the year ending 31 August 2024, certificates were awarded to pupils in 176 schools. The top 27 Gold Award-
winning entrles recelved trophies and prizes during an award ceremony at the Guildhall in the City of London,

Financial performance management

2024 2023
£ £

Incoming resources 43,699 64,725

Resources expended

Cost of activities in furtherance of the objects of the Society 26,629 86,101

Fund raising costs : 3,452 2,983

Goverance costs 1,635 1,495

Total resources expended 31,716 89,579
Net lhébming/(outgolng) resources 11,983 (4,854)

The Balance Sheet shows total funds of £62,426 (2023: £50,443),
Financial risk management and reserves policy

The Soclety operates within an annual budget approved by the Council in November. Avallable funds depend on
donations from a small group of benefactors. To mitigate risks arising from potentlal loss of support, the Society
has built reserves sufficient to operate for approximately 18 months.

Additionally, a Friends Group has been established to expand community involvement and increase the donor
base.

Other risks to the Soclety include potential loss of IT systems, and damage to the premises from fire, flooding, or
theft. The reserves policy and appropriate Insurance coverage are In place to mitigate these risks.

£1,500 was donated to the Soclety from one donor, with the spacific condition of being spent on our Spring and
Summer Garden Competitions to be held during the year ended 31 August 2025. This donation is therefore
included In deferred Income in the financial statements. We also have restricted funds left in resetve from a donor,
to carry out support to schools taking part in the Planting In the Playground project, No other donor has specified
that thelr donation must be used for a specific purpose and therefore all those monies are recorded in the
unrestricted funds,

Current status of the society

Itis encouraging to see continued participation from schools in our annual competitions, with pupils growing bulbs
and sowlng seasonal flowers and vegetables. These efforts are evaluated by our dedicated volunteer judges,
with many schools advancing to the Annual Award Ceremony at the London Guildhall.

The Trustees, Council Members, and Director remain committed to ralsing awareness of the Soclety’s work and
have actively sought additional support in the past year. The Soclety looks forward to developing new
partnerships and securing funding to support future initiatives kenefiting London schools.

The Society remains reliant on funding from our various sponsars, but the funding we do receive provides
considerable lifelong benefits through our links with schools to Introduce children to horticulture, Such

experiences inspire lifelong knowledge and can be a further educational ald to help schools deliver aspects of
their national curricuium,
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THE LONDON CHILDREN’S FLOWER SOCIETY

TRUSTEES' REPORT
FOR THE YEAR ENDED 31 AUGUST 2024

Statement of Trustees’ responsibilities

The Trustees are responsible for preparing the Annual Report and the financial statements in accordance with
applicable law and regulations,

The law applicable to charlties in England & Wales requires the Trustees to prepare financlal statements for each
financlal year in accordance with United Kingdom Generally Accepted Accounting Practice (United Kingdom
Accounting Standards and applicable law). The Trustees must not approve the flnancial statements unless they
are satisfled that they give a true and fair view of the state of affairs of the Society and of the incoming resources
and application of resources, Including the income and expenditure, of the Society for that period,

In preparing these firancial statements, the Trustees are required to:

a) select suitable accounting policies and apply them consistently;
b) observe the methods and principles in the Charities SORP;
c) make judgements and accounting estimates that are reasonable and prudent;

d) state whether applicable UK Accounting Standards have been followed, subject to any material
departures disclosed and explained in the financial statements; and

) prepare the financlal statements on the going concern basls unless It s inappropriate to prasume that
the Soclety will continue In operation,

The Trustees are responsible for keeping sufficlent accounting racords that disclose with reasonable accuracy at
any time the financlal position of the Seciety and enable them to ensure that the financial statements comply with
the Charities Act 2011, the Charlty (Accounts and Reports) Regulations 2008 and the provisions of the Society's
Declaration of Trust. They are also responsible for safeguarding the assets of the Soclety and hence for taking
reasonable steps for the prevention and detection of fraud and other irtegularities.

uh"""‘vwm
By order of the Trustees o ‘ ;7
(f// wwﬁ){
\ > g n

N. Evans
Trustae
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THE LONDON CHILDREN'S FLOWER SOCIETY

INDEPENDENT EXAMINER'S REPORT TO TRUSTEES OF THE LONDON CHILDREN'S FLOWER
SOCIETY

| report to the Trustees on my examination of the financlal statements of The London Children's Flower Society
(‘the Saciety’) for the year ended 318! August 2024 which comprise the Statement of Financial Activities, the
Balance Sheet and related notes.

This report is made solely to the Soclety's Trustees, as a body, in accordance with section 145 of the Charities
Act 2011, My work has bsen undertaken so that | might state to the Society’s Trustees those matters | am
required to state to them in this report and for no other purpose. To the fullest extent permitted by law, | do not
accept or assume responsibility to anyone other than the Soclety and the Soclety's Trustees as a body, for my
work, for this report, or for the opinlans | have formed.

Responsibilities and basis of report

As the Trustees of the Society you are responsible for the preparation of the financial statements in accordance
with the requirements of the Charities Act 2011 (the Act'),

I report in respect of my examination of the Society's financlal statements carried out under section 145 of the
Act and in carrying out my examination | have followed all the applicable Directions given by the Charity
Commission under section 145(5)(b) of the 2011 Act.

- As permitted by Direction 2, issued by the Charity Commisslon the firm for which | work has provided the Society
with bookkeeping services during the year ended 31% August 2024, As a consequence | have followed the
requirement of the FRC's Ethical Standard when undertaking this assignment,

An independent examination does not involve gathering all the evidence that would be required in an audit and
consequently doss not cover all the matters that an auditor considers In giving thelr opinion on the financial
statements. The planning and conduct of an audit goes beyond the limited assurance that an indepandent
examination can provide. Consequently | express no opinion as to whether the financial statements present a
true and fair' view and my report is limited to those specific matters set out In the Independent examiner's
statement,

Independent examiner’s statement

I have completed my examination. | confirm that no material matters have come to my attention in connection
~ with'the examination giving me cause to believe that in any material respact;
* accounting records were not kept in respect of the Soclety as required by section 130 of the Act; or
+ the financlal statements do not accord with those records; or
¢+ the financial statements do not comply with the applicable requirements concerning the form and content
of accolnts set out in the Charities (Accounts and Reports) Ragulations 2008 other than any requirement
that the accounts give a ‘true and fair' view which s not a matter considered as part of an independent
gxamination,
I have ho concerns and have come across ho other matters in connection with the examination to which attention

should be drawn In this report In order to enable a proper understanding of the financial statements to be reached.

Do Con} N

Danilel Crawford « ACA
F. W. 8mith, Riches & Co
Chartered Accountants
15 Whitehall

London

SWI1A 2DD

§ March 2025
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THE LONDON CHILDREN'S FLOWER SOCIETY

STATEMENT OF FINANCIAL ACTIVITIES FOR THE YEAR ENDED 31 AUGUST 2024

Incoming resources
Donatlons and legacies
Charitable activities
Interest recelvahle
Friends Group

Total incoming resources
Resources expended
Costs of raising funds:

Cost of generating voluntary
Income

Charltable activities:
Summer competition
Spring competition
Planting in the playground

Governance costs
Total resources expended
Net income/(expenditure)

Transfers between funds

Net movement in funds for the
year

Fund balances brought forward

Fund balances carried forward

Note

O O

~ i~

10
10
10

2024 2024 2024 2023
Unrestricted Restricted Total Total
funds funds funds funds
restated

£ £ £ £
34,379 2,140 36,519 55,803
6,073 - 5,073 7,228
1,992 - 1,992 1474
1186 . 115 220
41,559 2,140 43,699 64,725
3,452 - 3,452 2,983
3,452 » 3,452 2,983
10,932 . 10,932 10,007
13,009 - 13,009 11,306
“ 2,688 2,688 43,788
23,941 2,688 26,629 65,101
1,635 . 1,638 1,495
29,028 2,688 31,716 69,579
12,631 (648) 11,983 (4,854)
(548) 548 “ -
11,983 - 11,983 (4,864)
80,443 - 60,443 55,297
62,426 . 62,426 50,443
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THE LONDON CHILDREN'S FLOWER SOCIETY

BALANCE SHEET AS AT 31 AUGUST 2024

Fixed assets
Tanglble assets
Current assets
Stock of seeds

Debtors
Cash at bank and in hand

Creditors: amounts falling due within one year
Net current assets

Total net assets

Funds of the Soclety

Unrestricted fund

Note

10

2024 2023
£ £

1 1

100 98

. 118
66,395 56,437
66,495 56,653
(3,070) (6,211)
62,425 50,442
62,426 50,443
62,426 50,443
62,426 150,443

The financial statements on pages 6 to 14 we(«,ﬂ@mroved and authorised forissue by the Trustee on § \3] 2Sand

were signed on its behalf by: e e

"’“"’&

N, Evans
Trustee
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THE LONDON CHILDREN'S FLOWER SOCGIETY

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 AUGUST 2024

Accounting policies

11

1.2

Basis of preparation of financial statements and assessment of going concern

The financial statements have been prepared in accordarice with ‘Accounting and Reporting by
Charities: Statement of Recommended Practice applicable to charitles preparing thelr accounts in
accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS
102) (Second Edition)’ and the Financial Reporting Standard applicable in the United Kingdom and
Republic of Ireland (FRS 102) and the Charitles Act 2011 and UK Generally Accepted Practice as it
applies from 1 January 2015,

The financial statements have been prepared to give a 'true and falr' view and have departed from the
Charities (Accounts and Reports) Regulations 2008 only to the extent required to provide a 'true and
fair view', This departure has involved following ‘Accounting and Reporting by Charities: Statement of
Recommended Practice applicable to charities preparing thelr accounts In accordance with the
Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (Second Edition)’
rather than the Accounting and Reporting by Charities: Statement of Recommended Practice effective
from 1 April 2005 which has since been withdrawn.

The Society qualifies as a small charity and has tharefore taken advantage of the exemption in the
FRS 102 not to prepare a statement of cash flows.

The Soclety constitutes a public benefit entity as defined by FRS 102.

The Trustees consider that there are no material uncertalnties about the Society's ability to continue
as a going concern,

The preparation of financial statements requires the uge of certain critical accounting estimates, It
also requires management to exercige its Judgement in the process of applying the Society's
accounting policies. The areas involving a higher degree of jJudgement or complexity, or areas where
assumptions and estimates are significant to the financial statements, are disclosed in note 2,

Income recognition

All income is recognised once the Society has entitlement to the Income, it is probable that income
will be received and the amount of income receivable can be measured reliably. The following criteria
must also be met before income is recognised:

Donations
Donations are recognised when both the amount and settlement dates are known.

Donated services

Donated professional services are recognised as income when any conditions assoclated with the
donated item have been met, the recelpt of economic benefit from the use by the Soclety of the item
is probable and the economic benefit can be measured reliably. - On receipt, donated professional
services are recognised on the basis of the value of the gift to the Soclety which Is the amount the
Society would have been willing to pay to obtain services of equivalent economic benefit on the opan
market; a correspanding amount s then recognised in the period of receipt.

Legacies
Legacies are recognised on a case by case basls following the grant of probate when the

administrator/executor for the estate has communicated In writing both the amount and settlement
date,
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THE LONDON CHILDREN'S FLOWER SOCIETY

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 AUGUST 2024

1. Accounting policles (continued)

1.2 Income recognition (continued)

1.3

1.5

1.6

Income from charitable activitles

Income from charitable activities relating to the year of account is recognised on a cash bagls. Any
amounts recelved in advance are carried forward and recognised in the years to which they relate.

Interest income
Interest on funds held on deposit is Included upon notiflcation of the interest being paid or payable,
Resources expended

Expenditure-is recognised on an accruals basis as a liability is Incurred. Expenditure includes any
irrecoverable VAT which is reported as part of the expenditure to which it relates:

Costs of raising funds

- Costs of raising funds comprise the cost associated with attracting voluntary Income.

Charitable activities

Charltable activities comprise those costs incurred by the Society in the delivery of its activities and

services for its beneficiaries. It Includes both costs that can be allocated directly to such activities and

those costs of an indirect nature necessary to support them.
Governance costs

Goverance costs Include those costs associated with meeting the constitutional and statutory
requirements of the Society and include the independent examination fees and costs linked to the
strategic management of the Soclety.

Comparative Information

The comparative information in these financial statements has been restated 1o reflect the analysis of
income and expenditure in the Statement of Financial Activities so that it Is comparable with the
analysis presented for the current year, This restatement has had no impact on the net movement in
funds for the year ended 31 August 2023 or on the fund balances carried forward at that date.

Stock

Stocks of seed are valued at the lower of cost and net realisable value.
Funds

Unrestricted funds

Unrestricted funds are funds that the Trust is free to use for any purpose in furtherance of the
charltable objects.

Restricted funds

Restricted funds are subjected to restrictions Impesed by the donors and can only be spent on specific
activities,
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THE LONDON CHILDREN'S FLOWER SOGIETY

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 AUGUST 2024

1.

Accounting policles (continued)

1.7 Financlal instruments
The Society has chosen to adopt Sections 11 and 12 of FR8 102 in respect of financial instruments.
Short term debtors and creditors

Debtors and creditors with no stated interest rate and recelvable or payable within one year are
recorded at transaction price. Any losses arising from impalrment are recognised in the Statement
of Financial Activities.u

Cash and cash equivalents
Cash and cash equivalents comprise cash at bank and in hand.
Offsetting

Financial assets and liabilities are offset and the net amounts presented in the financlal statements
when there is a legally enforceable right to set off the recognised amounts and there is an intentlon to
settle on a net basis or to realise the asset and settle the liability simultaneously.

Judgements in applying accounting policies and key sources of estimation uncertainty

In preparing the financial statements management are required to make judgements, estimates and
assumptions that affect the amounts reported for assets and liabilities as at the balance sheet date and
the amounts reported for income and expenditure during the year, However, the nature of estimation
means that actual outcomes could differ from these estimates. Whilst management have made
Judgements, estimates and assumptions in preparing the financial statements, they consider that these
have not had a significant effect on amounts recognised,

Employees

Staff costs were as follows:

2024 2023

£ £

Wages and salaries 17,221 16,206
Pension contributions 279 250
17,600 17,156

The average number of employees in the year was 2 (2023: 2),

Key management compensation during the year was £10,446 (2023; £9,866).
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THE LONDON CHILDREN’S FLOWER SOCIETY

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 AUGUST 2024

Donations and legacies

2024 2024 2024 2023
Unrestricted Restricted Total Total
funds funds funds funds
restated
£ £ £ £
Donations including gift aid 13,679 2,140 15,719 55,803
Donated services 800 “ 800 -
Legacies 20,000 “ 20,000 -
34,379 2,140 36,519 55,083
In 2023 restricted donations amounted to £41 A39.
Donated services are in respect of the independent examiner's fees.
Income from charitable activities
2024 2024 2024 2023
Unrestricted Restricted Total Total
funds funds funds funds
restated
£ £ £ £
Spring compestition 2,646 - 2,646 3,346
Summer competition 2,427 . 2,427 3,882
§,073 " 5,073 7,228
Allincore from charitable activities Is unrestricted.
Interest receivable
2024 2024 2024 2023
Unrestricted Restricted Total Total
funds funds funds funds
£ £ £ £
Business Instant Access Account 28 . 28 55
Redwood Bank 1,737 - 1,737 1,184
Skipton Deposit Account 227 “ 227 175
Lloyds Deposit Account - . . 60
1,992 . 1,992 1,474

All interest receivable is earnt on unrestricted funds.
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THE LONDON CHILDREN’S FLOWER SOCIETY

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 AUGUST 2024

Total resources expended

Summer Spring  Planting Fund- Gover- Total Total
compet-  compets inthe raising nance 2024 2023
ition ition play- rastated
ground
£ £ £ £ £ £ £
Costs directly
allocated to
activities
Seads 2568 - 1,100 » - 1,368 2,963
Bulbs " 2,335 - - - 2,335 2,762
Gardening tools
and supplies - - " . - - 37,091
Staff costs 5,010 5,010 800 - - 10,820 11,433
Trophy c¢eremony
costs 563 563 “ - - 1,126 1,242
Trophy ceremony
prizes 89 B9 - . - 178 100
Accatintancy - " - - 800 800 780
Printing and
stationery 63 63 - ¢ . 126 82
Friends Group . - 12 . 112 120
5,983 8,060 1,900 112 800 16,855 56,573
Support costs
allocated to
activities
Staff costs 1,160 1,160 185 3,340 835 6,680 6,723
Postage 344 344 65 - . 743 693
Statlonery 166 165 26 - " 356 8
Insurance 414 414 66 - - 894 841
Website 63 63 9 - . 136 49
Talephone 492 492 78 « - 1,062 1,071
Rent and rates 2,187 2,187 345 . . 4,659 4,377
Sundry 138 138 22 - - 282 196
Travelling 19 19 2 - - 40 48
4,949 4,949 7838 3,340 835 14,861 13,008

10,932 13,009 2,688 3,462 1,636 31,716 69,579

The cost of the services of the Society’s employees is apportioned based on time spent. Other costs where
directly attributable to an activity are allocated to that activity, Where a cost Is not directly attributable It is
allocated initially to support costs. Subsequently support costs and governance costs are allocated on a
basis consistent with the use of resources.

In 2023 resources expended from restricted funds amounted to £43,788 including support costs of
£2,349,
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THE LONDON CHILDREN'S FLOWER SOCIETY

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 AUGUST 2024

10,

Bank balances

2024 2023
£ £
Treasurers Accolint 2,154 1,348
Businesses Instant Access Account 10,044 3,616
Skipton Building Soclety 6,000 8,000
Redwood Bank 47,195 43,458
Cash in hand 2 15
65,395 56,437

Creditors — amounts falling due within one year
2024 2023
£ £
Qther creditors 112 1,861
Accruals 58 810
Deferred income 2,900 3,640
3,070 6,211

Deferred Income Includes donations to fund activities in future years. At 31 August 2024 deferred income
included donations of £1,500 (2023 £nil) and £1,400 (2023: £3,540) In respect of the Spring and Summer
competitions and Planting In the playground respectively, £2,140 (2023: £500) in respect of donations for

Planting in the playground has been released to the Statement of Financial Activities,

Funds
Unrestricted Restricted Total
funds funds funds
£ £ £
At 1 September 2023 50,443 - 50,443
Net movement In funds In year 11,983 . 11,983
At 31 August 2024 62,426 . 62,426
Analysis of net assets between funds
Unrestricted Restricted Total
funds funds funds
Planting  $pring and
In the Summer
playground  competitions
£ £ £ £
Fixed assets 1 - - 1
Current assets 62,595 1,400 1,500 65,495
Current liabilitles (170) (1,400) (1,600) {3,070)
62,426 " . 62,426
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THE LONDON CHILDREN'S FLOWER SOCIETY

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 AUGUST 2024

1.

12,

Trustees

None of the Trustees recsived any remuneration (2023: £nll) and no expenses were reimbtrsed in the
year (2023: £nil).

Related patty disclosures

The Society has no controlling party,
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