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The Trustees of The Lady Margaret Hungerford Charity 
Bank House 
9 Tutton Hill 
Colerne 
 
12 October 2021 
 
Dear Trustees 
 
I have completed the preparation and review of the Charity accounts for the 
year ended 31 March 2021. I have no matters to bring to your attention.  
However, given the changes to the trustees in the current year I would 
highlight the following: 

1. A key feature of internal financial control is to ensure that no individual 
is responsible for transactions and wherever possible there is 
segregation of duties. 

2. At regular intervals there should be an independent review of the bank 
statements to ensure that reconciliations are taking place and that 
there is no impropriety. 

3. There should be an annual review of the charity reserves policy to 
ensure that there is a balance between ensuring that the future costs 
are considered and planned for but there are not excessive funds 
carried forward. 
 

If you have any queries, please call. 
 
Yours sincerely 
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