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HERAPATH SHENTON TRUST

REPORT OF THE TRUSTEES

FOR THE YEAR ENDED 31ST JULY 2025

The trustees present their annual report and financial statements of the charity for the year ended 31st July 2025. The
financial statements have been prepared in accordance with the accounting policies set out in note 1 and comply with
the charity's trust deed, the Charities Act 2011 and Accounting and Reporting by Charities: Statement of Recommended
Practice applicable to charities preparing their accounts in accordance with the Financial Reporting Standard applicable
in the UK and Republic of Ireland (FRS 102) effective 1 January 2019.

Structure, Governance and Management

The trust was established by Trust Deed on 28th June 1966 and is registered with the Charity Commissioners (No.
248550). The residue of the estate of Mrs. Y. Herapath deceased, who died on 31st October 1995 was left to the Trust.

The trust was established with the prime objects of advancing or furthering such charitable purposes or charitable
institutes as the trust think fit with particular regard to education for the residents of the Isle of Wight, Yarmouth Parish
Church and the Yarmouth (Isle of Wight) Town Trust.

The trustees meet normally twice yearly or as required, but are able to deal with many management issues by telephone
or through correspondence, or by online meetings.

Trustees are kept up to date with any Charity Commission updates, and have attended update courses. All trustees
approve all expenditure and are signatories to the main investment bank account.

Any new trustee is required to sign the Charity Commission Declaration of Eligibility for newly appointed trustees and
a declaration of acceptance of office to be entered into the trust minute book.

All trustees are required to declare potential conflict of interest in relation to any agenda item at any meeting.

Risk Management

The trustees review the risks that the charity faces annually. Robust, financial practices with proper back up procedures
have been put in place. Discrete projects are accounted for through a grant application process.

Objectives and Activities for the Public Benefit

The objects of the Trust are to support charities as the trust think fit with particular regard to education for the residents
of the Isle of Wight, Yarmouth Parish Church and the Yarmouth (Isle of Wight) Town Trust. The trustees confirm that
they have referred to the guidance contained in the Charity Commission's general guidance on public benefit when
reviewing the Trust's aims and objectives and in planning future activities and setting the grant making policy.

Achievements and Performance

Funds have been held on deposit in view of the volatility in the financial markets. The trust has been active in seeking
out suitable beneficiaries and in making grants and donations to suitable bodies. The trustees have given priority to
charities associated with sailing or maritime activities, conservation, and charities linked to young people, in line with
what it is considered the settlor would have wished, but exercising wider powers where appropriate. Most donations
have been for specific capital projects rather than aimed at core funding.

The Trust's website can be found at www.herapathshenton.org.uk.
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HERAPATH SHENTON TRUST

REPORT OF THE TRUSTEES

FOR THE YEAR ENDED 31ST JULY 2025

Conflicts of interest

Two of the trustees are also Directors of the Yarmouth Community Foundation to which the Trust has made significant
donations. In addition there are two trustees of the Maritime Archaeology Trust (a charitable Trust) who are also
Directors and in addition the chairman of the Yarmouth Town Trust is now an additional director. Where any conflict of
interest arises this matter is referred to all of the trustees and the two trustees concerned have waved any voting rights on
the matters to be decided upon. The two trustees of the Herapath Shenton trust concerned (being Kenneth Grist and John
Harrison) have no financial interest nor obtain any remuneration from either the Yarmouth Community Foundation CIC
nor the Maritime Archaeology Trust in which neither are trustees. The Yarmouth Community Foundation was
incorporated as a non profit making company with the sole object of benefiting the Yarmouth Community on November
19th 2024 under company number 160088557.

Achievements and Performance - continued

During the year in question the Trust supported the following charities by making donations :

Ability 4 Young Dogs 2,500
Hants & Wight Air Ambulance 10,000
Yarmouth Town Trust 5,000
UKSA 5,000
Seaview Sailing Trust 1,000
ASTO 2,000
UKSA 5,000
The Yarmouth Community Foundation CIC 445,100
Yarmouth Scouts and Guides 2,000

477,600

Financial Review

The Trust's income decreased during the year from £79,775 to £71,029 mostly due to the previous year's compensation
from our previous bankers for closing our account and losing our trustee identification details and the operating surplus
available for grants also decreased from £66,315 to £59,161. The Trust made grants totalling £477,600 compared with
£7,100 in the previous year, resulting in a deficit of £356,595 against a surplus in the previous year of £180,941. With
annual operating costs amounting to approximately £12,000, and no staff or administration offices, it was concluded the
Trust should seek to distribute all of its annual surplus, and progressively reduce the retained surpluses, without
jeopardising its liquidity. The Trustees had been approached in August 2023 towards funding the acquisition of the
former Yarmouth Primary School Site, and agreed to underwrite an offer of £435,000 for the site on behalf of the
Yarmouth Community Foundation, an organisation set up between this Trust and the Maritime Archaeology Trust. This
was accepted by the Isle of Wight Council in March 2024 and was finally completed by the Yarmouth Community
Foundation CIC on 16th May 2025. A prime purpose of the acquisition was to provide accommodation for the Maritime
Archaeology Trust, who have been a longtime beneficiary of this Trust, and the Yarmouth Scouts and Guides Association,
who are named beneficiaries.

The Trust's investments increased in value by £44,006 in respect of stock market listed equities, and a gain of £17,838
was realised. The Trust didn't invest any new money with the stockbroker during the year. At the end of the year the trust
held £359,985 on deposit. The Trust had changed its bankers from the National Westminster Bank in 2023, as the bank
decided to close Trust accounts and opened an account with CAF Bank.

The trustees review their investments from time to time and in particular consider the asset allocations. At the balance
sheet date 15% of the trust's assets were invested in cash deposits in view of the uncertain market outlook and 85% held as
investments in equities and government securities, of which no single investment exceeds in value more than
approximately 3% of total trust funds. The trustees propose to be more active in promoting the charity with a view to
reducing the surpluses. The total reserves of the charity fell from £2,461,903 to £2,105,308 largely as a result of the
donation to The Yarmouth Community Foundation CIC.
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HERAPATH SHENTON TRUST

REPORT OF THE TRUSTEES

FOR THE YEAR ENDED 31ST JULY 2025

Financial Review - continued

The Trust has carried out risk assessments, and considers the main risk to be a collapse in asset values, but the trust
has more than enough in reserve and in cash to continue at its present level of activity for at least ten years, without
having to dispose of assets at deflated prices. The trustees were disappointed with a fall in stock market values largely
caused by an increase in interest rates, but can report that as at 31st March 2025 a small recovery was shown. The
trustees have a greater priority for the stability of income and a lower risk portfolio.

Future Plans

In the next 12 months, the Trust intends to continue to make donations to suitable charities. Applications have been
received and are being considered. The Trust has set up a target to give all of its net revenue and in addition further
sums up to £24,000 per annum out of reserves if suitable applications are received. The Trust has no plans to make
further donations to the Yarmouth Community Foundation, but may help fund the building of a Scouts hall, or
building extensions on behalf of the Maritime Archacology Trust, the main tenant at the property owned by the
Foundation as applications are received and planning obtained but neither of these are likely until after 2026.

In the next 12 months the trustees anticipate:
- Continuing support for Yarmouth Town Trust in addition to other local charities and organisations with charitable

objectives.

Trustees' responsibilities in relation to the financial statements

The charity trustees are responsible for preparing a trustees' annual report and financial statements in accordance with
applicable law and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting
Practice).

The law applicable to charities in England and Wales, the Charities Act 2011, Charity (Accounts and Reports)
Regulations 2008 and the provision of the trust deed requires the charity trustees to prepare financial statement for
each year which give a true and fair view of the state of affairs of the charity and of the incoming resources and
application of resources, of the charity. In preparing the financial statements, the trustees are required to:

- select suitable accounting policies and then apply them consistently;

- observe the methods and principles in the applicable Charity SORP;

- make judgements and estimates that are reasonable and prudent;

- state whether applicable accounting standards have been followed, subject to any material departures disclosed
and explained in the financial statements.

- prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
charity will continue in business.

The Trustees are responsible for keeping proper accounting records which disclose with reasonable accuracy at any
time the financial position of the charity and enable them to ensure that the financial statements comply with the
Charities Act 2011, the Charity (Accounts and Reports) Regulations 2008 and the provisions of the trust deed. They
are also responsible for safeguarding the assets of the charity and hence for taking reasonable steps for the prevention
and detection of fraud and other irregularities.

The Trustees are responsible for the maintenance and integrity of the charity and financial information included on the
charity's website in accordance with legislation in the United Kingdom governing the preparation and dissemination of
the financial statements.

Approved by the trustees and signed on their behalf by:

Trustee Date ..o
J. R. Harrison (B.Sc)



HERAPATH SHENTON TRUST

REPORT OF THE INDEPENDENT EXAMINER

FOR THE YEAR ENDED 31ST JULY 2025

I report to the charity trustees on my examination of the accounts of the Herapath Shenton Trust (the trust) for the year
ended 31st July 2025, which are set out on pages 6 to 12.

Responsibilities and basis of report

The Charity's trustees are responsible for the preparation of the accounts. The charity's trustees consider that an audit is
not required for this year (under Section 144(2) of the Charities Act 2011 (the 2011 Act)) and that an independent
examination is required.

It is my responsibility to:
- examine the accounts under section 145 of the 2011 Act
- to follow the procedures laid down in the General Directions given by the Charity Commission (under

section 145(5)(b) of the 2011 Act); and
- to state whether particular matters have come to my attention.

Basis of the independent examiner's report

My examination was carried out in accordance with the General Direction given by the Charity Commissioners. An
examination includes a review of the accounting records kept by the charity and a comparison of the accounts presented
with those records. It also includes consideration of any unusual items or disclosures in the accounts, and seeking
explanations from you as trustees concerning any such matters. The procedures undertaken do not provide all the
evidence that would be required in an audit, and consequently no opinion is given as to whether the accounts present a
'true and fair view' and the report is limited to those matters set out in the statements below.

Independent examiner's statement

I have completed my examination, I confirm that no material matters have come to my attention in connection with the
examination giving me cause to believe that in any material respect:

- accounting records were not kept in respect of the trust as required by section 130 of the Act; or

- the accounts do not accord with those records; or

- the accounts do not comply with the applicable requirements concerning the form and content of accounts
set out in the Charities (Accounts and Reports) Regulations 2008 other than any requirement that the
accounts give a true and fair view which is not a matter considered as part of an independent examination.

I confirm that there are no other matters to which your attention should be drawn to enable a proper understanding of
the accounts to be reached.

A. S. Garner BA (Hons) FCA Date
Independent Examiner

Harrison Black Limited

East Quay

Kite Hill

Wootton Bridge

Isle of Wight

PO33 4LA
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HERAPATH SHENTON TRUST

STATEMENT OF FINANCIAL ACTIVITIES

FOR THE YEAR ENDED 31ST JULY 2025

Incoming Resources

Income and endowments from:
Donations and legacies
Investments

Other

Total

Resources Expended

Expenditure on:
Raising funds

Charitable activities
Other

Total

Net income/(expenditure) before
investment gains/(losses)

Net gains/(losses) on investments
NET INCOME/(EXPENDITURE)
Other recognised gains/(losses):
other gains/(losses)

Net Movements in fund

RECONCILIATION OF FUNDS
Total funds brought forward

Total funds carried forward

The notes on pages 8 to 12 form part of these financial statements.
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2025

71,029

71,029

10,457
479,011

489,468

(418,439)

17,838

(400,601)

44,006

(356,595)

2,461,903

~ 2,105,308

2024

79,775

79,775

10,198
10,362

20,560

59,215

1,596

60,811

120,130

180,941

2,280,962

2,461,903



HERAPATH SHENTON TRUST

BALANCE SHEET

FOR THE YEAR ENDED 31ST JULY 2025

Fixed Assets

Investments

Current Assets

Debtors
Cash at bank and in hand

Creditors: amounts falling due within one year

Creditors

Net Current Assets

Total Assets less current liabilities

Net Assets

Funds of the Charity
Unrestricted funds

Notes

11

2025
£

1,744,499

1,744,499

2,063
359,985

362,048

1,239

360,809

2,105,308

2,105,308

— 2,105,308

The financial statements were approved by the trustees and signed on their behalf by:

Date

The notes on pages 8 to 12 form part of these financial statements.
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2024
£

1,746,826

1,746,826

2,837
713,883

716,720

1,643

715,077

2,461,903

2,461,903

2,461,903



HERAPATH SHENTON TRUST

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31ST JULY 2025

1) ACCOUNTING POLICES

Basis on preparation

The financial statements have been prepared under the historic cost convention with items recognised at cost or
transaction value unless otherwise stated in the relevant notes to the accounts. The financial statements have been
prepared in accordance with the Statement of Recommended Practice: Accounting and Reporting by Charities
preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of
Ireland (FRS 102) effective 1 January 2019 and the Charities Act 2011.

The trust constitutes a public benefit entity as defined by FRS102.

FRS 102 - Reduced disclosure exemptions
The Trust has taken advantage of the following disclosure exemption in preparing these financial statements, as
permitted by FRS 102 "The Financial Reporting Standard applicable in the UK and Republic of Ireland":

- the requirements of Section 7 Statement of Cash Flows.

Fund accounting
Unrestricted income funds comprise those funds which the trustees are free to use for any purpose in furtherance of the
charitable objects.

Incoming Resources
All income is recognised in the financial statements when the charity is legally entitled to it, the amount can be
measured reliably and it is probable the income will be received.

Incoming resources represents the total amount receivable by the trust in the form of donations and investment income.

Expenditure

Liabilities are recognised as expenditure as soon as there is a legal or constructive obligation committing the charity to
that expenditure, it is probable that a transfer of economic benefits will be required in settlement and the amount of
obligation can be measured reliably.

All expenditure is accounted for on an accruals basis and has been classified under headings that aggregate all costs
relating to the charities main activities. Where support costs cannot be directly attributable to particular headings they
have been allocated to activities on a basis consistent with the use of the resources.

Allocation of overheads and support costs

Overhead and support costs have been allocated to charitable activities. Governance costs now included in expenditure
on charitable activities rather the showing separately on the face of the Statement of Financial Activity. Governance
costs include costs relating to the independent examination, legal fees, accountancy fees and the provision of the
services of professional trustees.

Investments
Fixed asset investments are stated at fair value as at the balance sheet date. The Statement of Financial Activity
includes the net gains and losses arising on revaluation and disposals throughout the year.

Page 8



HERAPATH SHENTON TRUST

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31ST JULY 2025

Realised gains and losses

All gains and losses are taken to the Statement of Financial Activity as they arise. Realised gains and losses on
investments are calculated as the difference between sale proceeds and opening carrying values (purchase date if later).
Unrealised gains and losses are calculated as the difference between the fair value at the year end and their carrying

value.

2) ANALYSIS OF INCOMING RESOURCES

Income and endowments from:

Donations and legacies

Investments

Bank deposit account interest

Charles Stanley deposit account interest
Dividends and interest

Insurance refunds

Other

Total

Page 9
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460
58,060

71,029

71,029

19,571
3,261
56,943

79,775
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HERAPATH SHENTON TRUST

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31ST JULY 2025

3) ANALYSIS OF RESOURCES EXPENDED

Raising Charitable Other Total Total
funds activities 2025 2024
Costs directly allocated to activities :
Stock brokers fee 10,457 - - 10,457 10,198
Grants and donations to charities - 477,600 - 477,600 7,100
Support costs allocated to activities :
Computer maintenance and website - 142 - 142 216
Insurance - - - - -
Bank charges - 69 - 69 70
Foreign exchange losses/(gains) - - - - -
Legal and professional fees - - - - 1,800
Trustees emoluments (see note 4) - - - - -
Accountancy - 1,200 - 1,200 1,176
Total 10,457 479,011 - 489,468 20,560
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HERAPATH SHENTON TRUST

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31ST JULY 2025

Trustees Emoluments & staff costs

The Trustees make no charges for fees, as none of them are any longer involved in their previous professions.

J. R. Harrison is no longer connected with Harrison Black Limited who provide accountancy services.

Taxation

The charity is exempt from tax on its charitable activities.

Investments
Investment Quoted
Property Investments
Fair Value
At 1st August 2024 - 1,746,826
Purchases at cost - 162,924
Disposals at market value - (227,095)
Realised gain on disposals - 17,838
Net gain on revaluation - 44,006
Market Value at 31st July 2025 - 1,744,499
Cost as at 31st July 2025 - 1,209,222
DEBTORS
2025 2024
£ £
Other debtors - -
Prepayments and accrued income 2,063 2,837
2,063 2,837
There are no amounts falling due after more than one year.
CASH AT BANK AND IN HAND
2025 2024
£ £
Bank reserve account 299,357 586,996
Bank current account 1,724 121,361
Charles Stanley capital and income account 58,904 5,526
359,985 713,883
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HERAPATH SHENTON TRUST

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31ST JULY 2025

9) CREDITORS Amounts falling due within one year

2025
£
Other creditors and accruals 1,239
1,239
10) ANALYSIS OF NET ASSETS BETWEEN FUNDS
Unrestricted Restricted
Funds Funds
£ £
Fixed Assets 1,744,499 -
Current Assets 362,048 -
Creditors due within one year (1,239) -
2,105,308 -
11) ANALYSIS OF MOVEMENT IN FUNDS
At 1st Incoming Resources
August Resources Expended
2024
Unrestricted Funds
General Fund 2,461,903 71,029 489,468
Realised gain on investments - 17,838 -
Unrealised gain on investments - 44,006 -
Total 2,461,903 132,873 489,468

12) CAPITAL COMMITMENTS

There are no authorised or contracted capital commitments at the balance sheet date.

13) AVERAGE EMPLOYEES

The average number of employees during the year was nil (2024 - nil).
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HERAPATH SHENTON TRUST

REPORT OF THE TRUSTEES

FOR THE YEAR ENDED 31ST JULY 2024

The trustees present their annual report and financial statements of the charity for the year ended 31st July 2024. The
financial statements have been prepared in accordance with the accounting policies set out in note 1 and comply with
the charity's trust deed, the Charities Act 2011 and Accounting and Reporting by Charities: Statement of Recommended
Practice applicable to charities preparing their accounts in accordance with the Financial Reporting Standard applicable
in the UK and Republic of Ireland (FRS 102) effective 1 January 2019.

Structure, Governance and Management

The trust was established by Trust Deed on 28th June 1966 and is registered with the Charity Commissioners (No.
248550). The residue of the estate of Mrs. Y. Herapath deceased, who died on 31st October 1995 was left to the Trust.

The trust was established with the prime objects of advancing or furthering such charitable purposes or charitable
institutes as the trust think fit with particular regard to education for the residents of the Isle of Wight, Yarmouth Parish
Church and the Yarmouth (Isle of Wight) Town Trust.

The trustees meet normally twice yearly or as required, but are able to deal with many management issues by telephone
or through correspondence, or by online meetings.

Trustees are kept up to date with any Charity Commission updates, and have attended update courses. All trustees
approve all expenditure and are signatories to the main investment bank account.

Any new trustee is required to sign the Charity Commission Declaration of Eligibility for newly appointed trustees and
a declaration of acceptance of office to be entered into the trust minute book.

All trustees are required to declare potential conflict of interest in relation to any agenda item at any meeting.

Risk Management

The trustees review the risks that the charity faces annually. Robust, financial practices with proper back up procedures
have been put in place. Discrete projects are accounted for through a grant application process.

Objectives and Activities for the Public Benefit

The objects of the Trust are to support charities as the trust think fit with particular regard to education for the residents
of the Isle of Wight, Yarmouth Parish Church and the Yarmouth (Isle of Wight) Town Trust. The trustees confirm that
they have referred to the guidance contained in the Charity Commission's general guidance on public benefit when
reviewing the Trust's aims and objectives and in planning future activities and setting the grant making policy.

Achievements and Performance

Funds have been held on deposit in view of the volatility in the financial markets. The trust has been active in seeking
out suitable beneficiaries and in making grants and donations to suitable bodies. The trustees have given priority to
charities associated with sailing or maritime activities, conservation, and charities linked to young people, in line with
what it is considered the settlor would have wished, but exercising wider powers where appropriate. Most donations
have been for specific capital projects rather than aimed at core funding.
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HERAPATH SHENTON TRUST

REPORT OF THE TRUSTEES

FOR THE YEAR ENDED 31ST JULY 2024

Achievements and Performance - continued

During the year in question the Trust supported the following charities by making donations :

Ability 4 Young Dogs 1,000
Wight Aid 5,000
Freshwater & Yarmouth School 700
Mountbatten Hospice 400

7,100

Financial Review

The Trust's income increased during the year from £59,520 to £79,775 mostly due to increased interest and compensation
from our previous bankers for closing our account and losing our trustee identification details and the operating surplus
available for grants also increased from £47840 to £66,315. The Trust made grants totalling £7,100 compared with
£39,806 in the previous year, resulting in a surplus of £60,811 against a deficit in the previous year of £1,991. The reason
for the surplus is the result of setting aside funds for the grant to The Yarmouth Community Fouindation. With annual
operating costs amounting to approximately £12,000, and no staff or administration offices, it was concluded the Trust
should seek to distribute all of its annual surplus, and progressively reduce the retained surpluses, without jeopardising its
liquidity. The Trustees were approached towards funding the acquisition of the former Yarmouth Primary School Site,
and after much deliberation agreed to underwrite an offer of £435,000 for the site on behalf of the Yarmouth Community
Foundation, an organisation set up between this Trust and the Maritime Archaeology Trust.

The Trust's investments increased in value by £120,130 in respect of stock market listed equities, and a gain of £1,596
was realised. The Trust didn't invest any new money with the stockbroker during the year. At the end of the year the trust
held £713,881 on deposit. The Trust had changed its bankers from the National Westminster Bank in 2023, as the bank
decided to close Trust accounts and opened an account with CAF Bank.

The trustees review their investments from time to time and in particular consider the asset allocations. At the balance
sheet date 28% of the trust's assets were invested in cash deposits in view of the uncertain market outlook and 72% held as
investments in equities, of which no single investment exceeds in value more than approximately 3% of total trust funds.
The trustees propose to be more active in promoting the charity with a view to reducing the surpluses, once the proposed
major grant as described below has been made. The total reserves of the charity increased from £2,280,962 to £2,461,903
largely as a result of movement in the value of investments.

The Trust has carried out risk assessments, and considers the main risk to be a collapse in asset values, but the trust has
more than enough in reserve and in cash to continue at its present level of activity for at least ten years, without having to
dispose of assets at deflated prices. The trustees were disappointed with a fall in stock market values largely caused by an
increase in interest rates, but can report that as at 31st March 2024 a small recovery was shown. The trustees have a
greater prioritv for the stability of income and a lower risk portfolio.

Future Plans

In the next 12 months, the Trust intends to continue to make donations to suitable charities. Applications have been
received and are being considered. The Trust has set up a target to give all of its net revenue and in addition further sums
up to £24,000 per annum out of reserves if suitable applications are received. The Trust has underwritten a bid for the
purchase of the Yarmouth School site as above and anticipates paying out up to £455,000 in the following period, towards
the purchase and working capital for a Communmity Interest Company ( "CIC") on which our trustees will have
appointed two out of the four initial directors.
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HERAPATH SHENTON TRUST

REPORT OF THE TRUSTEES

FOR THE YEAR ENDED 31ST JULY 2024

Future Plans - continued

In the next 12 months the trustees anticipate:

- Continuing support for Yarmouth Town Trust in addition to other local charities, but in view of its commitment
towards assisting the purchase of the Yarmouth School site may reduce its normal giving in the new year.

At a meeting of the Isle of Wight Council on 7th March 2024 the bid by the Yarmouth Community Foundation was
accepted subject to contract. The Trust anticipated funding the whole of the purchase costs and putting in £20,000 as
working capital towards initial costs. The Trustees look forward to working closely with the Maritime Archaeology
Trust, with whom it has had an association for some 15 years, together with the Yarmouth Town Trust and the
Yarmouth Town Council towards delivering an element of social housing and a leading exhibition and education
centre on the site. The purchase of the site by The Yarmouth Community Foundation CIC, set up specifically to buy
the site was completed on Friday May 16th at a cost of £435,000 together with £10000 towards purchase costs. YCF
CIC enetered into a long-term lease with the Maritime Archaeology Trust to rent the major part of the site. The
Maritime Archaeology Trust, itself a registered charity, has been named as the asset lock body within the constitution
of the Community Interest Company. The Yarmouth Scouts and Guides Association, being a named beneficiary of
The Trust have the opportunity to occupy another part of the site.

Trustees' responsibilities in relation to the financial statements

The charity trustees are responsible for preparing a trustees' annual report and financial statements in accordance
with applicable law and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting
Practice).

The law applicable to charities in England and Wales, the Charities Act 2011, Charity (Accounts and Reports)
Regulations 2008 and the provision of the trust deed requires the charity trustees to prepare financial statement for
each year which give a true and fair view of the state of affairs of the charity and of the incoming resources and
application of resources, of the charity. In preparing the financial statements, the trustees are required to:

- select suitable accounting policies and then apply them consistently;

- observe the methods and principles in the applicable Charity SORP;

- make judgements and estimates that are reasonable and prudent;

- state whether applicable accounting standards have been followed, subject to any material departures disclosed
and explained in the financial statements.

- prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
charity will continue in business.

The Trustees are responsible for keeping proper accounting records which disclose with reasonable accuracy at any
time the financial position of the charity and enable them to ensure that the financial statements comply with the
Charities Act 2011, the Charity (Accounts and Reports) Regulations 2008 and the provisions of the trust deed. They
are also responsible for safeguarding the assets of the charity and hence for taking reasonable steps for the prevention
and detection of fraud and other irregularities.

The Trustees are responsible for the maintenance and integrity of the charity and financial information included on
the charity's website in accordance with legislation in the United Kingdom governing the preparation and
dissemination of the financial statements.

Approved by the trustees and signed on their behalf by:

Trustee Date ....coovvviiiiiii
J. R. Harrison (B.Sc)



HERAPATH SHENTON TRUST

REPORT OF THE INDEPENDENT EXAMINER

FOR THE YEAR ENDED 31ST JULY 2024

I report to the charity trustees on my examination of the accounts of the Herapath Shenton Trust (the trust) for the year
ended 31st July 2024, which are set out on pages 6 to 12.

Responsibilities and basis of report

The Charity's trustees are responsible for the preparation of the accounts. The charity's trustees consider that an audit is
not required for this year (under Section 144(2) of the Charities Act 2011 (the 2011 Act)) and that an independent
examination is required.

It is my responsibility to:

- examine the accounts under section 145 of the 2011 Act
- to follow the procedures laid down in the General Directions given by the Charity Commission (under
section 145(5)(b) of the 2011 Act); and

- to state whether particular matters have come to my attention.

Basis of the independent examiner's report

My examination was carried out in accordance with the General Direction given by the Charity Commissioners. An
examination includes a review of the accounting records kept by the charity and a comparison of the accounts presented
with those records. It also includes consideration of any unusual items or disclosures in the accounts, and seeking
explanations from you as trustees concerning any such matters. The procedures undertaken do not provide all the
evidence that would be required in an audit, and consequently no opinion is given as to whether the accounts present a
'true and fair view' and the report is limited to those matters set out in the statements below.

Independent examiner's statement

I have completed my examination, I confirm that no material matters have come to my attention in connection with the
examination giving me cause to believe that in any material respect:

- accounting records were not kept in respect of the trust as required by section 130 of the Act; or

- the accounts do not accord with those records; or

- the accounts do not comply with the applicable requirements concerning the form and content of accounts
set out in the Charities (Accounts and Reports) Regulations 2008 other than any requirement that the
accounts give a true and fair view which is not a matter considered as part of an independent examination.

I confirm that there are no other matters to which your attention should be drawn to enable a proper understanding of
the accounts to be reached.

A. S. Garner BA (Hons) FCA Date
Independent Examiner

Harrison Black Limited

East Quay

Kite Hill

Wootton Bridge

Isle of Wight

PO33 4LA
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HERAPATH SHENTON TRUST

STATEMENT OF FINANCIAL ACTIVITIES

FOR THE YEAR ENDED 31ST JULY 2024

Notes 2024
Incoming Resources
Income and endowments from:
Donations and legacies -
Investments 79,775
Other -
Total 2 79,775
Resources Expended
Expenditure on:
Raising funds 10,198
Charitable activities 10,362
Other -
Total 3 20,560
Net income/(expenditure) before
investment gains/(losses) 59,215
Net gains/(losses) on investments 1,596
NET INCOME/(EXPENDITURE) 60,811
Other recognised gains/(losses):
other gains/(losses) 120,130
Net Movements in fund 180,941
RECONCILIATION OF FUNDS
Total funds brought forward 2,280,962
Total funds carried forward 11 2,461,903

The notes on pages 8 to 12 form part of these financial statements.
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HERAPATH SHENTON TRUST

BALANCE SHEET

FOR THE YEAR ENDED 31ST JULY 2024

Notes 2024

£
Fixed Assets
Investments 6 1,746,825

1,746,825

Current Assets
Debtors 7 2,837
Cash at bank and in hand 8 713,883

716,720
Creditors: amounts falling due within one year
Creditors 9 1,643
Net Current Assets T,OW
Total Assets less current liabilities W
Net Assets m
Funds of the Charity
Unrestricted funds 11 2,461,903

The financial statements were approved by the trustees and signed on their behalf by:

Date ..

The notes on pages 8 to 12 form part of these financial statements.
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HERAPATH SHENTON TRUST

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31ST JULY 2024

1) ACCOUNTING POLICES

Basis on preparation

The financial statements have been prepared under the historic cost convention with items recognised at cost or
transaction value unless otherwise stated in the relevant notes to the accounts. The financial statements have been
prepared in accordance with the Statement of Recommended Practice: Accounting and Reporting by Charities
preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of
Ireland (FRS 102) effective 1 January 2019 and the Charities Act 2011.

The trust constitutes a public benefit entity as defined by FRS102.

FRS 102 - Reduced disclosure exemptions
The Trust has taken advantage of the following disclosure exemption in preparing these financial statements, as
permitted by FRS 102 "The Financial Reporting Standard applicable in the UK and Republic of Ireland":

- the requirements of Section 7 Statement of Cash Flows.

Fund accounting
Unrestricted income funds comprise those funds which the trustees are free to use for any purpose in furtherance of the
charitable objects.

Incoming Resources
All income is recognised in the financial statements when the charity is legally entitled to it, the amount can be
measured reliably and it is probable the income will be received.

Incoming resources represents the total amount receivable by the trust in the form of donations and investment income.

Expenditure

Liabilities are recognised as expenditure as soon as there is a legal or constructive obligation committing the charity to
that expenditure, it is probable that a transfer of economic benefits will be required in settlement and the amount of
obligation can be measured reliably.

All expenditure is accounted for on an accruals basis and has been classified under headings that aggregate all costs
relating to the charities main activities. Where support costs cannot be directly attributable to particular headings they
have been allocated to activities on a basis consistent with the use of the resources.

Allocation of overheads and support costs

Overhead and support costs have been allocated to charitable activities. Governance costs now included in expenditure
on charitable activities rather the showing separately on the face of the Statement of Financial Activity. Governance
costs include costs relating to the independent examination, legal fees, accountancy fees and the provision of the
services of professional trustees.

Investments
Fixed asset investments are stated at fair value as at the balance sheet date. The Statement of Financial Activity
includes the net gains and losses arising on revaluation and disposals throughout the year.
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HERAPATH SHENTON TRUST

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31ST JULY 2024

Realised gains and losses

All gains and losses are taken to the Statement of Financial Activity as they arise. Realised gains and losses on
investments are calculated as the difference between sale proceeds and opening carrying values (purchase date if later).
Unrealised gains and losses are calculated as the difference between the fair value at the year end and their carrying
value.

2) ANALYSIS OF INCOMING RESOURCES

Total Total
Funds Funds
2024 2023

Income and endowments from:
Donations and legacies - -

Investments

Bank deposit account interest 19,571 4,246
Charles Stanley deposit account interest 3,261 60
Dividends and interest 56,943 55,214
Insurance refunds - -
79,775 59,520
Other - -
Total 79,775 59,520

Page 9



HERAPATH SHENTON TRUST

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31ST JULY 2024

3) ANALYSIS OF RESOURCES EXPENDED

Raising Charitable Other Total Total
funds activities 2024 2023
Costs directly allocated to activities :
Stock brokers fee 10,198 - - 10,198 10,297
Donations to charities - 7,100 - 7,100 39,806
Support costs allocated to activities :
Computer maintenance and website - 216 - 216 125
Insurance - - - - -
Bank charges - 70 - 70 82
Foreign exchange losses/(gains) - - - - -
Legal and professional fees - 1,800 - 1,800 -
Trustees emoluments (see note 4) - - - - -
Accountancy - 1,176 - 1,176 1,176
Total 10,198 10,362 - 20,560 51,486
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HERAPATH SHENTON TRUST

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31ST JULY 2024

Trustees Emoluments & staff costs

The Trustees make no charges for fees, as none of them are any longer involved in their previous professions.

J. R. Harrison is no longer connected with Harrison Black Limited who provide accountancy services.

Taxation

The charity is exempt from tax on its charitable activities.

Investments
Investment Quoted
Property Investments
Fair Value
At 1st August 2023 - 1,632,539
Purchases at cost - 112,963
Disposals at market value - (120,403)
Realised gain on disposals - 1,596
Net gain on revaluation - 120,130
Market Value at 31st July 2024 - 1,746,825
Cost as at 31st July 2024 - 1,247,737
DEBTORS
2024 2023
£ £
Other debtors - 55,074
Prepayments and accrued income 2,836 62
2,836 55,136
There are no amounts falling due after more than one year.
CASH AT BANK AND IN HAND
2024 2023
£ £
Bank reserve account 586,996 572,841
Bank current account 121,360 15,619
Charles Stanley capital and income account 5,526 7,342
713,882 595,802

Page 11



HERAPATH SHENTON TRUST

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31ST JULY 2024

9) CREDITORS Amounts falling due within one year

2024 2023
£ £
Other creditors and accruals 1,643 2,515
1,643 2,515
10) ANALYSIS OF NET ASSETS BETWEEN FUNDS
Unrestricted Restricted Total
Funds Funds 2023
£ £ £
Fixed Assets 1,746,825 - 1,746,825
Current Assets 716,720 - 716,720
Creditors due within one year (1,643) - (1,643)
2,461,902 - 2,461,902
11) ANALYSIS OF MOVEMENT IN FUNDS
At 1st Incoming Resources At 31st
August Resources Expended July
2023 2024
Unrestricted Funds
General Fund 2,280,962 79,775 20,560 2,340,177
Realised gain on investments - 1,596 - 1,596
Unrealised gain on investments - 120,130 - 120,130
Total 2,280,962 201,501 20,560 2,461,903

12) CAPITAL COMMITMENTS

There are no authorised or contracted capital commitments at the balance sheet date.
13) AVERAGE EMPLOYEES

The average number of employees during the year was nil (2023 - nil).
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HERAPATH SHENTON TRUST

REPORT OF THE TRUSTEES

FOR THE YEAR ENDED 31ST JULY 2023

The trustees present their annual report and financial statements of the charity for the year ended 31st July 2023. The
financial statements have been prepared in accordance with the accounting policies set out in note 1 and comply with
the charity's trust deed, the Charities Act 2011 and Accounting and Reporting by Charities: Statement of Recommended
Practice applicable to charities preparing their accounts in accordance with the Financial Reporting Standard applicable
in the UK and Republic of Ireland (FRS 102) effective 1 January 2019.

Structure, Governance and Management

The trust was established by Trust Deed on 28th June 1966 and is registered with the Charity Commissioners (No.
248550). The residue of the estate of Mrs. Y. Herapath deceased, who died on 31st October 1995 was left to the Trust.

The trust was established with the prime objects of advancing or furthering such charitable purposes or charitable
institutes as the trust think fit with particular regard to education for the residents of the Isle of Wight, Yarmouth Parish
Church and the Yarmouth (Isle of Wight) Town Trust.

The trustees meet normally twice yearly or as required, but are able to deal with many management issues by telephone
or through correspondence.

Trustees are kept up to date with any Charity Commission updates, and have attended update courses. All trustees
approve all expenditure and are signatories to the main investment bank account.

Any new trustee is required to sign the Charity Commission Declaration of Eligibility for newly appointed trustees and
a declaration of acceptance of office to be entered into the trust minute book.

All trustees are required to declare potential conflict of interest in relation to any agenda item at any meeting.

Risk Management

The trustees review the risks that the charity faces annually. Robust, financial practices with proper back up procedures
have been put in place. Discrete projects are accounted for through a grant application process.

Objectives and Activities for the Public Benefit

The objects of the Trust are to support charities as the trust think fit with particular regard to education for the residents
of the Isle of Wight, Yarmouth Parish Church and the Yarmouth (Isle of Wight) Town Trust. The trustees confirm that
they have referred to the guidance contained in the Charity Commission's general guidance on public benefit when
reviewing the Trust's aims and objectives and in planning future activities and setting the grant making policy.

Achievements and Performance

Funds have been held on deposit in view of the volatility in the financial markets. The trust has been active in seeking
out suitable beneficiaries and in making grants and donations to suitable bodies. The trustees have given priority to
charities associated with sailing or maritime activities, conservation, and charities linked to young people, in line with
what it is considered the settlor would have wished, but exercising wider powers where appropriate. Most donations
have been for specific capital projects rather than aimed at core funding.

The Trust's website can be found at www.herapathshenton.org.uk.
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HERAPATH SHENTON TRUST

REPORT OF THE TRUSTEES

FOR THE YEAR ENDED 31ST JULY 2023

Achievements and Performance - continued

During the year in question the Trust supported the following charities by making donations :

UKSA 5,000.00
Wight Nature Fund 1,000.00
West Wight Spoorts Centre 5,000.00
Ability 4 Young Dogs 2,000.00
Carisbrooke Castle Museum 2,000.00
Yarmouth Scouts & Guides 2,000.00
ATSO 2,000.00
Wight Aid 5,000.00
Freshwater & Yarmouth School 805.94
Earl Mountbatten Hospice 10,000.00
Hants & Wight Air Ambulance 5,000.00

39,805.94

Financial Review

The Trust's income increased during the year from £53,023 to £59,520 due to increased dividends received and the
operating surplus available for grants also increased from £40,788 to £49,141. The Trust made grants totalling £39,806
compared with £42,500 in the previous year, resulting in a surplus of £8,034 against a deficit in the previous year of
£1,712. With annual operating costs amounting to approximately £11,000, and no staff or administration offices, it was
concluded the Trust should seek to distribute all of its annual surplus, and progressively reduce the retained surpluses,
without jeopardising its liquidity. The Trustees had been approached towards funding the acquisition of the former
Yarmouth Primary School Site, and after much deliberation agreed to underwrite an offer of £435,000 for the site on
behalf of the Yarmouth Community Foundation, and organisation set up between this Trust and the Maritime Archaeology
Trust.

The Trust's investments decreased in value by £90,135 in respect of stock market listed equities. The Trust didn't invest
any new money with the stockbroker during the year. At the end of the year the trust held £595,802 on deposit. The Trust
had changed its bankers from the National Westminster Bank, as the bank decided to close Trust accounts and opened an
account with CAF Bank.

The trustees review their investments from time to time and in particular consider the asset allocations. At the balance
sheet date 28% of the trust's assets were invested in cash deposits in view of the uncertain market outlook and 72% held as
investments in equities, of which no single investment exceeds in value more than approximately 3% of total trust funds.
The trustees propose to be more active in promoting the charity with a view to reducing the surpluses. The total reserves
of the charity decreased from £2,369,106 to £2,280,962 largely as a result of movement in the value of investments.

The Trust has carried out risk assessments, and considers the main risk to be a collapse in asset values, but the trust has
more than enough in reserve and in cash to continue at its present level of activity for at least ten years, without having to
dispose of assets at deflated prices. The trustees were disappointed with a fall in stock market values largely caused by an
increase in interest rates, but can report that as at 31st March 2024 a small recovery was shown. The trustees have a
greater priority for the stability of income and a lower risk portfolio.

Future Plans

In the next 12 months, the Trust intends to continue to make donations to suitable charities. Applications have been
received and are being considered. The Trust has set up a target to give all of its net revenue and in addition further sums
up to £24,000 per annum out of reserves if suitable applications are received. The Trust has underwritten a bid for the
purchase of the Yarmouth School site as above and anticipates paying out up to £455,000 in the following period, towards
the purchase and working capital for the newly applied for Charitable Trust set up as a Charitable incorporated
organisation ( "CIO") on which our trustees will have a right of appointing up to three trustees.
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HERAPATH SHENTON TRUST

REPORT OF THE TRUSTEES

FOR THE YEAR ENDED 31ST JULY 2023

Future Plans - continued

In the next 12 months the trustees anticipate:

- Continuing support for Yarmouth Town Trust in addition to other local charities, but in view of its commitment
towards assisting the purchase of the Yarmouth School site may reduce its normal giving in the new year.

At a meeting of the Isle of Wight Council on March 7th 2024 the bid by the Yarmouth Community Foundation was
accepted subject to contract. In the absence of any other funding being achieved in the short period the period to
exchange and completion the Trust anticipates funding the whole of the purchase costs and putting in £20000 as
working capital towards initial costs. The Trustees look forward to working closely with the Maritime Archaeology
Trust, with whom it has had an association for some 15 years, together with the Yarmouth Town Trust and the
Yarmouth Town Council towards delivering an element of social housing and a leading exhibition and education
centre on the site.

Trustees' responsibilities in relation to the financial statements

The charity trustees are responsible for preparing a trustees' annual report and financial statements in accordance with
applicable law and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting
Practice).

The law applicable to charities in England and Wales, the Charities Act 2011, Charity (Accounts and Reports)
Regulations 2008 and the provision of the trust deed requires the charity trustees to prepare financial statement for
each year which give a true and fair view of the state of affairs of the charity and of the incoming resources and
application of resources, of the charity. In preparing the financial statements, the trustees are required to:

select suitable accounting policies and then apply them consistently;

- observe the methods and principles in the applicable Charity SORP;

- make judgements and estimates that are reasonable and prudent;

- state whether applicable accounting standards have been followed, subject to any material departures disclosed
and explained in the financial statements.

- prepare the financial statements on the going concern basis unless it is inappropriate to presume that the

charity will continue in business.

The Trustees are responsible for keeping proper accounting records which disclose with reasonable accuracy at any
time the financial position of the charity and enable them to ensure that the financial statements comply with the
Charities Act 2011, the Charity (Accounts and Reports) Regulations 2008 and the provisions of the trust deed. They
are also responsible for safeguarding the assets of the charity and hence for taking reasonable steps for the prevention
and detection of fraud and other irregularities.

The Trustees are responsible for the maintenance and integrity of the charity and financial information included on the
charity's website in accordance with legislation in the United Kingdom governing the preparation and dissemination of

the financial statements.

Approved by the trustees and signed on their behalf by:

Trustee Date .....oooiii
J. R. Harrison (B.Sc)
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HERAPATH SHENTON TRUST

STATEMENT OF FINANCIAL ACTIVITIES

FOR THE YEAR ENDED 31ST JULY 2023

Notes 2023
Incoming Resources
Income and endowments from:
Donations and legacies -
Investments 59,520
Other -
Total 2 59,520
Resources Expended
Expenditure on:
Raising funds 10,379
Charitable activities 41,107
Other -
Total 3 51,486
Net income/(expenditure) before
investment gains/(losses) 8,034
Net gains/(losses) on investments (6,043)
NET INCOME/(EXPENDITURE) 1,991
Other recognised gains/(losses):
other gains/(losses) (90,135)
Net Movements in fund (88,144)
RECONCILIATION OF FUNDS
Total funds brought forward 2,369,106
Total funds carried forward 11 2,280,962

The notes on pages 8 to 12 form part of these financial statements.
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HERAPATH SHENTON TRUST

BALANCE SHEET

FOR THE YEAR ENDED 31ST JULY 2023

Notes 2023 2022
£ £

Fixed Assets
Investments 6 1,632,540 1,699,154

___ 1,632,540 ___ 1,699,154
Current Assets
Debtors 7 55,135 55,130
Cash at bank and in hand 8 595,802 620,414

650,937 675544
Creditors: amounts falling due within one year
Creditors 9 2,515 5,592
Net Current Assets TAZZ TQSZ
Total Assets less current liabilities 2,2—80,962 W
Net Assets T 2,280,962 T 2,369,106
Funds of the Charity
Unrestricted funds 11 2,280,962 2,369,106

The financial statements were approved by the trustees and signed on their behalf by:

The notes on pages 8 to 12 form part of these financial statements.
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HEREPATH SHENTON TRUST
ET.B.
FOR THE YEAR ENDED 31ST JULY 2023
2022 BANK 2023 FINAL
OPENING MOVEMENT JOURNALS Closing ROUNDED

PROPERTY - - -

DISPOSALS - - -
REVALUATION - - -
LOAN - - -
EQUITIES VALUE BIF 1,699,155.15 1,699,155.15 1,699,155.00

ADDITIONS 92413.18 92,413.18 92,413.00

DISPOSALS 68,892.91 (68,892.91) (68,893.00)
INVESTMENTS REVALUATION - 90,135.08 (90,135.08) (90,135.00)
CHARLES STANLEY DEP AC 59,718.82 122211.31 174588.19 7,341.94 7,342.00
TAX REFUNDS - - -
DEBTORS 55,129.02 60.94 55.09 55,134.87 55,135.00
CREDITORS 5,592.00 240 38.00 3000.00 125.00 (2,515.00) (2,515.00)
DEPOSIT ACCOUNT 560,693.96 574174.97 562028.57 572,840.36 572,840.00
CURRENT ACCOUNT - 629922.89 614303.69 15,619.20 15,619.00
BUTTERFIELD - - -
SURPLUSES B/F 2,369,104.95 (2,369,104.95) (2,369,105.00)
REVALUATION RESERVE - - -
REVALUATION OF BUILDING - - -
REVALUATION OF SHARES - - - [ -88144.00
DONATIONS - -
DIVIDENDS 55214.14 (55,214.14) (55,214.00)
BANK DEPOSIT A/C INT 42456 (4,245.60) (4,246.00)
STOCKBROKER A/C INT 54.62 55.09 60.94 (60.47) (60.00)
BUTTERFIELD INT - -
DONATIONS & SUNDRY INCOME - -
P/L ON DISPOSAL SHARES 62849.87 68,892.91 6,043.04 6,043.00
HARRISON BLACK IA - -
HARRISON BLACK ACCY 1176.00 1,176.00 1,176.00
JRH - -
ELDRIDGES - -
KINGSTON AND GRIST - -
DANIELLS HARRISON - -
LEGAL AND PROFESSIONAL FEES - -
REPAIRS 125.00 125.00 125.00
RENTAL COMMISSION - -
INSURANCE - -
STOCKBROKER FEE 10296.64 10,296.64 10,297.00
DONATIONS 42805.94 3,000.00 39,805.94 39,806.00
BANK CHARGES 81.75 81.75 82.00
FOREIGN EXCHANGE LOSSES - -
REVALUATION OF INVESTMENTS 90,135.08 90,135.08 90,135.00
P/L ON SALE OF PROPERTY - -

2,374,696.95 _ 2,374,696.95 _ 1,473,322.68 _ 1,473,322.68 162,269.02 162,269.02 |- 0.00 88144.00

01/05/2024 ETB

Q:\Client\HER1\Excel\2023\Revised trustees report for John review
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HERAPATH SHENTON TRUST

REPORT OF THE TRUSTEES

FOR THE YEAR ENDED 31ST JULY 2022

The trustees present their annual report and financial statements of the charity for the year ended 31st July 2022. The
financial statements have been prepared in accordance with the accounting policies set out in note 1 and comply with
the charity's trust deed, the Charities Act 2011 and Accounting and Reporting by Charities: Statement of Recommended
Practice applicable to charities preparing their accounts in accordance with the Financial Reporting Standard applicable
in the UK and Republic of Ireland (FRS 102) effective 1 January 2015.

Structure, Governance and Management

The trust was established by Trust Deed on 28th June 1966 and is registered with the Charity Commissioners (No.
248550). The residue of the estate of Mrs. Y. Herapath deceased, who died on 31st October 1995 was left to the Trust.

The trust was established with the prime objects of advancing or furthering such charitable purposes or charitable
institutes as the trust think fit with particular regard to education for the residents of the Isle of Wight, Yarmouth Parish
Church and the Yarmouth (Isle of Wight) Town Trust.

The trustees meet normally twice yearly or as required, but are able to deal with many management issues by telephone
or through correspondence.

Trustees are kept up to date with any Charity Commission updates, and have attended update courses. All trustees
approve all expenditure and are signatories to the main investment bank account.

During the year the Trustees formally appointed Duncan Willard by deed and the appointment of Laura Holmes on
27th May 2022 (to be formally appointed by deed).

Any new trustee is required to sign the Charity Commission Declaration of Eligibility for newly appointed trustees and
a declaration of acceptance of office to be entered into the trust minute book.

All trustees are required to declare potential conflict of interest in relation to any agenda item at any meeting.

Risk Management

The trustees review the risks that the charity faces annually. Robust, financial practices with proper back up procedures
have been put in place. Discrete projects are accounted for through a grant application process.

Objectives and Activities for the Public Benefit

The objects of the Trust are to support charities as the trust think fit with particular regard to education for the residents
of the Isle of Wight, Yarmouth Parish Church and the Yarmouth (Isle of Wight) Town Trust. The trustees confirm that
they have referred to the guidance contained in the Charity Commission's general guidance on public benefit when
reviewing the Trust's aims and objectives and in planning future activities and setting the grant making policy.

Achievements and Performance

Funds have been held on deposit in view of the volatility in the financial markets. The trust has been active in seeking
out suitable beneficiaries and in making grants and donations to suitable bodies. The trustees have given priority to
charities associated with sailing or maritime activities, conservation, and charities linked to young people, in line with
what it is considered the settlor would have wished, but exercising wider powers where appropriate. Most donations
have been for specific capital projects rather than aimed at core funding.

The Trust's website can be found at www.herapathshenton.org.uk.
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HERAPATH SHENTON TRUST

REPORT OF THE TRUSTEES

FOR THE YEAR ENDED 31ST JULY 2022

Achievements and Performance - continued

During the year in question the Trust supported the following charities by making donations :

Mountbatten Hospice 5,000.00
Maritime Trust 2,000.00
Asto 2,500.00
Ability 4 dogs 5,000.00
Wight Nature Fund 500.00
CHOYD 2,000.00
Royal London Youth Trust 1,000.00
Isle of Wight Scouts Corf Camp 7,000.00
Noel Turner Science 500.00
UKSA for Disabled Sailing 2,000.00
South Wight Area Youth 15,000.00

42,500.00

Financial Review

The Trust's income increased during the year from £44,722 to £53,023 due to increased dividends received and the
operating surplus available for grants also increased from £33,162 to £40,788. The Trust made grants totalling £42,500
compared with £42,500 in the previous year, resulting in a deficit of £1,712 against a deficit in the previous year of
£9,338. This was as a result of a strategic review of the Trust's reserves, where the trustees concluded the level of reserves
and surplus could not be justified. With annual operating costs amounting to approximately £11,000, and no staff or
administration offices, it was concluded the Trust should seek to distribute all of its annual surplus, and progressively
reduce the retained surpluses, without jeopardising its liquidity.

The Trust's investments decreased in value by £38,298 in respect of stock market listed equities, and a gain of £6,189 was
realised. The Trust didn't invest any money with the stockbroker during the year. At the end of the year the trust held
£620,414 on deposit.

The trustees review their investments from time to time and in particular consider the asset allocations. At the balance
sheet date 28% of the trust's assets were invested in cash deposits in view of the uncertain market outlook and 72% held as
investments in equities, of which no single investment exceeds in value more than approximately 3% of total trust funds.
The trustees propose to be more active in promoting the charity with a view to reducing the surpluses. The total reserves
of the charity decreased from £2,402,927 to £2,369,106.

The Trust has carried out risk assessments, and considers the main risk to be a collapse in asset values, but the trust has
more than enough in reserve and in cash to continue at its present level of activity for at least ten years, without having to
dispose of assets at deflated prices.

Future Plans
In the next 12 months, the Trust intends to continue to make donations to suitable charities. Applications have been

received and are being considered. The Trust has set up a target to give all of its net revenue and in addition further sums
up to £24,000 per annum out of reserves if suitable applications are received.

In the next 12 months the trustees anticipate:
- Continuing support for Yarmouth Town Trust and St James' Church in addition to other local charities.
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HERAPATH SHENTON TRUST

REPORT OF THE TRUSTEES

FOR THE YEAR ENDED 31ST JULY 2022

Trustees' responsibilities in relation to the financial statements

The charity trustees are responsible for preparing a trustees' annual report and financial statements in accordance with
applicable law and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting
Practice).

The law applicable to charities in England and Wales, the Charities Act 2011, Charity (Accounts and Reports)
Regulations 2008 and the provision of the trust deed requires the charity trustees to prepare financial statement for
each year which give a true and fair view of the state of affairs of the charity and of the incoming resources and
application of resources, of the charity. In preparing the financial statements, the trustees are required to:

- select suitable accounting policies and then apply them consistently;

- observe the methods and principles in the applicable Charity SORP;

- make judgements and estimates that are reasonable and prudent;

- state whether applicable accounting standards have been followed, subject to any material departures disclosed
and explained in the financial statements.

- prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
charity will continue in business.

The Trustees are responsible for keeping proper accounting records which disclose with reasonable accuracy at any
time the financial position of the charity and enable them to ensure that the financial statements comply with the
Charities Act 2011, the Charity (Accounts and Reports) Regulations 2008 and the provisions of the trust deed. They
are also responsible for safeguarding the assets of the charity and hence for taking reasonable steps for the prevention
and detection of fraud and other irregularities.

The Trustees are responsible for the maintenance and integrity of the charity and financial information included on the
charity's website in accordance with legislation in the United Kingdom governing the preparation and dissemination of

the financial statements.

Approved by the trustees and signed on their behalf by:

Trustee Date .....cooviiiiii
J. R. Harrison (B.Sc)
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HERAPATH SHENTON TRUST

REPORT OF THE INDEPENDENT EXAMINER

FOR THE YEAR ENDED 31ST JULY 2022

I report to the charity trustees on my examination of the accounts of the Herapath Shenton Trust (the trust) for the year
ended 31st July 2022, which are set out on pages 6 to 12.

Responsibilities and basis of report

The Charity's trustees are responsible for the preparation of the accounts. The charity's trustees consider that an audit
is not required for this year (under Section 144(2) of the Charities Act 2011 (the 2011 Act)) and that an independent
examination is required.

It is my responsibility to:

- examine the accounts under section 145 of the 2011 Act

- to follow the procedures laid down in the General Directions given by the Charity Commission
(under section 145(5)(b) of the 2011 Act); and

- to state whether particular matters have come to my attention.

Basis of the independent examiner's report

My examination was carried out in accordance with the General Direction given by the Charity Commissioners. An
examination includes a review of the accounting records kept by the charity and a comparison of the accounts
presented with those records. It also includes consideration of any unusual items or disclosures in the accounts, and
seeking explanations from you as trustees concerning any such matters. The procedures undertaken do not provide all
the evidence that would be required in an audit, and consequently no opinion is given as to whether the accounts
present a 'true and fair view' and the report is limited to those matters set out in the statements below.

Independent examiner's statement

I have completed my examination, | confirm that no material matters have come to my attention in connection with the
examination giving me cause to believe that in any material respect:

- accounting records were not kept in respect of the trust as required by section 130 of the Act; or

- the accounts do not accord with those records; or

- the accounts do not comply with the applicable requirements concerning the form and content of accounts
set out in the Charities (Accounts and Reports) Regulations 2008 other than any requirement that the
accounts give a true and fair view which is not a matter considered as part of an independent examination.

I confirm that there are no other matters to which your attention should be drawn to enable a proper understanding of
the accounts to be reached.

A. S. Garner BA (Hons) FCA Date
Independent Examiner

Harrison Black Limited

East Quay

Kite Hill

Wootton Bridge

Isle of Wight

PO334LA
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HERAPATH SHENTON TRUST

STATEMENT OF FINANCIAL ACTIVITIES

FOR THE YEAR ENDED 31ST JULY 2022

Incoming Resources

Income and endowments from:
Donations and legacies
Investments

Other

Total

Resources Expended

Expenditure on:
Raising funds

Charitable activities
Other

Total

Net income/(expenditure) before
investment gains/(losses)

Net gains/(losses) on investments
NET INCOME/(EXPENDITURE)
Other recognised gains/(losses):
other gains/(losses)

Net Movements in fund

RECONCILIATION OF FUNDS
Total funds brought forward

Total funds carried forward

The notes on pages 8 to 12 form part of these financial statements.

Notes

11

Page 6

N
N
N

53,023

53,023

10,694
44,041

54,735

(1,712)
6,189

4477

(38,298)

(33,821)

2,402,927

2,369,106

44,722

44,722

10,259
43,801

54,060

(9,338)

16,686

7,348

219,116

© 226,464

2,176,463

2,402,927



HERAPATH SHENTON TRUST

BALANCE SHEET

FOR THE YEAR ENDED 31ST JULY 2022

Notes 2022
£

Fixed Assets
Investments 6 1,699,154

__ 1699154
Current Assets
Debtors 7 55,130
Cash at bank and in hand 8 620,414

675544
Creditors: amounts falling due within one year
Creditors 9 5,592
Net Current Assets 669,952
Total Assets less current liabilities ~ 2,369,106
Net Assets ~ 2,369,106
Funds of the Charity
Unrestricted funds 11 2,369,106

The financial statements were approved by the trustees and signed on their behalf by:

The notes on pages 8 to 12 form part of these financial statements.
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2021

£

1,727,995

1,727,995

17
676,091

676,108

1,176

674,932

2,402,927

2,402,927
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HERAPATH SHENTON TRUST

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31ST JULY 2022

1) ACCOUNTING POLICES

Basis on preparation

The financial statements have been prepared under the historic cost convention with items recognised at cost or
transaction value unless otherwise stated in the relevant notes to the accounts. The financial statements have been
prepared in accordance with the Statement of Recommended Practice: Accounting and Reporting by Charities
preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of
Ireland (FRS 102) effective 1 January 2015 and the Charities Act 2011.

The trust constitutes a public benefit entity as defined by FRS102.

FRS 102 - Reduced disclosure exemptions
The Trust has taken advantage of the following disclosure exemption in preparing these financial statements, as
permitted by FRS 102 "The Financial Reporting Standard applicable in the UK and Republic of Ireland":

- the requirements of Section 7 Statement of Cash Flows.

Fund accounting
Unrestricted income funds comprise those funds which the trustees are free to use for any purpose in furtherance of the
charitable objects.

Incoming Resources
All income is recognised in the financial statements when the charity is legally entitled to it, the amount can be
measured reliably and it is probable the income will be received.

Incoming resources represents the total amount receivable by the trust in the form of donations and investment income.

Expenditure

Liabilities are recognised as expenditure as soon as there is a legal or constructive obligation committing the charity to
that expenditure, it is probable that a transfer of economic benefits will be required in settlement and the amount of
obligation can be measured reliably.

All expenditure is accounted for on an accruals basis and has been classified under headings that aggregate all costs
relating to the charities main activities. Where support costs cannot be directly attributable to particular headings they
have been allocated to activities on a basis consistent with the use of the resources.

Allocation of overheads and support costs

Overhead and support costs have been allocated to charitable activities. Governance costs now included in expenditure
on charitable activities rather the showing separately on the face of the Statement of Financial Activity. Governance
costs include costs relating to the independent examination, legal fees, accountancy fees and the provision of the
services of professional trustees.

Investments

Fixed asset investments are stated at fair value as at the balance sheet date. The Statement of Financial Activity
includes the net gains and losses arising on revaluation and disposals throughout the year.
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HERAPATH SHENTON TRUST

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31ST JULY 2022

Realised gains and losses

All gains and losses are taken to the Statement of Financial Activity as they arise. Realised gains and losses on
investments are calculated as the difference between sale proceeds and opening carrying values (purchase date if later).
Unrealised gains and losses are calculated as the difference between the fair value at the year end and their carrying
value.

2) ANALYSIS OF INCOMING RESOURCES

Total Total
Funds Funds
2022 2021

Income and endowments from:
Donations and legacies - -

Investments

Bank deposit account interest 216 56
Charles Stanley deposit account interest 38 -
Dividends and interest 52,769 44,666
Insurance refunds - -
53,023 44,722
Other - -
Total 53,023 44,722
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HERAPATH SHENTON TRUST

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31ST JULY 2022

3) ANALYSIS OF RESOURCES EXPENDED

Raising Charitable Other Total Total

funds activities 2022 2021
Costs directly allocated to activities :
Stock brokers fee 10,694 - - 10,694 10,259
Donations to charities - 42,500 - 42,500 42,500
Support costs allocated to activities :
Computer maintenance and website - 125 - 125 125
Insurance - - - - -
Bank charges - - - - -
Foreign exchange losses/(gains) - - - - -
Legal and professional fees - 240 - 240 -
Trustees emoluments (see note 4) - - - - -
Accountancy - 1,176 - 1,176 1,176
Total 10,694 44,041 - 54,735 54,060
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4)

5)

6)

7)

8)

HERAPATH SHENTON TRUST

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31ST JULY 2022

Trustees Emoluments & staff costs

The Trustees make no charges for fees, as none of them are any longer involved in their previous professions.

J. R. Harrison is no longer connected with Harrison Black Limited who provide accountancy services.

Taxation

The charity is exempt from tax on its charitable activities.

Investments

Fair Value

At 1st August 2021

Purchases at cost

Disposals at market value
Realised gain on disposals

Net gain on revaluation

Market Value at 31st July 2022

Cost as at 31st July 2022

DEBTORS

Other debtors
Prepayments and accrued income

There are no amounts falling due after more than one year.

CASH AT BANK AND IN HAND

Nat West Bank reserve account
Nat West Bank current account
Charles Stanley capital and income account
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Investment

Property

S
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N

55,074
56

55,130

2022
£

560,695

59,719

620,414

Quoted

Investments

1,727,995
37,130
(33,862)
6,189
(38,298)

1,699,154

1,224,061

2021
£

17
17

2021
£

560,479
51,085
64,527

676,091



HERAPATH SHENTON TRUST

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31ST JULY 2022

9) CREDITORS Amounts falling due within one year

2022 2021
£ £
Other creditors and accruals 5,592 1,176
5,592 1,176
10) ANALYSIS OF NET ASSETS BETWEEN FUNDS
Unrestricted Restricted Total
Funds Funds 2022
£ £ £
Fixed Assets 1,699,154 - 1,699,154
Current Assets 675,544 - 675,544
Creditors due within one year (5,592) - (5,592)
2,369,106 - 2,369,106
11) ANALYSIS OF MOVEMENT IN FUNDS

At 1st Incoming Resources At 31st
August Resources Expended July

2022 2022

Unrestricted Funds

General Fund 2,402,927 53,023 54,735 2,401,215
Realised gain on investments - 6,189 - 6,189
Unrealised gain on investments - (38,298) - (38,298)
Total 2,402,927 20,914 54,735 2,369,106

12) CAPITAL COMMITMENTS

There are no authorised or contracted capital commitments at the balance sheet date.

13) AVERAGE EMPLOYEES

The average number of employees during the year was nil (2021 - nil).
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S ON TRUST

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 31ST JULY 2021

The trustees present their annual report and financial statements of the charity for the year ended 31st July 2021. The
financial statements have been prepared in accordance with the accounting policies set out in note 1 and comply with
the charity's trust deed, the Charities Act 2011 and Accounting and Reporting by Charities: Statement of Recommended
Practice applicable to charities preparing their accounts in accordance with the Financial Reporting Standard applicable
in the UK and Republic of Ireland (FRS 102) effective 1 January 2015,

Structure, Governance and Management

The trust was established by Trust Deed on 28th June 1966 and is registered with the Charity Commissioners (No.
248550). The residue of the estate of Mrs. Y. Herapath deceased, who died on 31st October 1995 was left to the Trust.

The trust was established with the prime objects of advancing or furthering such charitable purposes or charitable
institutes as the trust think fit with particular regard to education for the residents of the Isle of Wight, Yarmouth Parish
Church and the Yarmouth (Isle of Wight) Town Trust.

The trustees meet normally twice yearly or as required, but are able to deal with many management issues by telephone
or through correspondence.

Trustees are kept up to date with any Charity Commission updates, and have attended update courses. All trustees
approve all expenditure and are signatories to the main investment bank account.

Any new trustee is required to sign the Charity Commission Declaration of Eligibility for newly appointed trustees and
a declaration of acceptance of office to be entered into the trust minute book.

All trustees are required to declare potential conflict of interest in relation to any agenda item at any meeting.

Risk Management

The trustees review the risks that the charity faces annually. Robust, financial practices with proper back up procedures
have been put in place. Discrete projects are accounted for through a grant application process.

Objectives and Activities for the Public Benefit

The objects of the Trust are to support charities as the trust think fit with particular regard to education for the residents
of the Isle of Wight, Yarmouth Parish Church and the Yarmouth (Isle of Wight) Town Trust. The trustees confirm that
they have referred to the guidance contained in the Charity Commission's general guidance on public benefit when
reviewing the Trust's aims and objectives and in planning future activities and setting the grant making policy.

Achievements and Performance

Funds have been held on deposit in view of the volatility in the financial markets. The trust has been active in secking
out suitable beneficiaries and in making grants and donations to svitable bodies. The trustees have given priority to
charities associated with sailing or maritime activities, conservation, and charities linked to young people, in line with
what it is considered the settlor would have wished, but exercising wider powers where appropriate. Most donations
have been for specific capital projects rather than aimed at core funding.

The Trust's website can be found at wwwherapathshenton.org.uk.
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E ATH

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 31ST JULY 2021

Achievements and Performance - continued

During the year in question the Trust supported the following charities by making donations :

Wight Aid 15,000.00
High Sheriffs Trust 2,000.00
St Agnes Freshwater 5,000.00
Delphie Lakeman Trust Artistic Performances 500.00
West Wight Sports Centre 5,000.00
Hants & Wight Air Ambulance 15,000.00

42,500.00

Financial Review

The Trust’s income decreased during the year from £51,860 to £44,722 due to reduced dividends received and the
operating surplus available for grants also decreased from £39,897 to £33,162. The Trust made grants totalling £42,500
compared with £56,232 in the previous year, resulting in a deficit of £9,338 against a deficit in the previous year of
£16,335. This was as a result of a strategic review of the Trust's reserves, where the trustees concluded the level of
reserves and surplus could not be justified. With annual operating costs amounting to approximately £11,000, and no staff
or administration offices, it was concluded the Trust should seek to distribute all of its annual surplus, and progressively
reduce the retained surpluses, without jeopardising its liquidity.

The Trust's investments increased in value by £219,116 in respect of stock market listed equities, and a gain of £16,686
was realised. The Trust didn't invest any money with the stockbroker during the year. At the end of the year the trust held
£676,091 on deposit.

The trustees review their investments from time to time and in particular consider the asset allocations. At the balance
sheet date 28% of the trust's assets were invested in cash deposits in view of the uncertain market outlook and 72% held as
investments in equities, of which no single investment exceeds in value more than approximately 3% of total trust funds.
The trustees propose to be more active in promoting the charity with a view to reducing the surpluses. The total reserves
of the charity increased from £2,176,463 to £2,402,927.

The Trust has carried out risk assessments, and considers the main risk to be a collapse in asset values, but the trust has
more than enough in reserve and in cash to continue at its present level of activity for at least ten years, without having to
dispose of assets at deflated prices.

Future Plans

In the next 12 months, the Trust intends to continue to make donations to suitable charities. Applications have been
received and are being considered. The Trust has set up a target to give all of its net revenue and in addition further sums
up to £24,000 per annum out of reserves if suitable applications are received.

In the next 12 months the trustees anticipate:
- Continuing support for Yarmouth Town Trust and St James' Church in addition to other local charities.
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HERAPATH SHENTON TRUST
A OF STE

FOR THE YEAR ENDED 31ST JULY 2021

‘The charity trustecs are responsible for preparing a trustees' annual report and financial statements in eccardance with
applicable law and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting
Practice).

'The law applicablc to charities in England and Wales, the Charities Act 2011, Charity (Accounts and Reports)
Regulations 2008 and the provision of the trust deed requires the charity trustees to prepare financial statement for
each year which give a true and fair view of the state of affairs of the charity and of the incoming resources and
application of resources, of the charity. In preparing the financial statcments, the trustees are required to:

- select suitable accounting policies and then apply them consistently;

- observe the methods and principles in the applicable Charity SORP;

- make judgements and estimates that are reasonable and prudent;

- state whether applicable accounting standards have been followed, subject to any material dcpartures disclosed
and cxplained in the financial statcments.

- prepare the financial statements on the going concemn basis unless it is inappropriate to presume that the
charity will continue in business.

The Trustecs are responsible for keeping proper accounting records which disclose with reasonable accuracy at any
timelheﬁnancialpositionofthechm'itymdcnablethuntoenmneﬂmtheﬁnancialstalementseomplywiththc
Charities Act 2011, the Charity (Accounts and Reports) Regulations 2008 and the provisions of the trust deed. They
arealsormponsibleforsafegtmdingtheassdsofthedmrhyandhmeehrmldngwasomblestepsfortlmpmvmﬁon
and detection of fraud and other irregularities. ' '

The Trustees are responsible for the maintenance and integrity of the charity and financial information included on the
charity’s website in accordance with legislation in the United Kingdom governing the preparation and dissemination
of the financial statements.

Approved by the trustees and signed on their behalf by:

&. [ < \X W S

TRUSICE  aeverreestenrrssnserseenetsossansassasens Date ... 5. S0 0L
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HERAPATH SHENTON TRUST
REPORT OF THE INDEPENDENT EXAMINER
FOR THE YEAR ENDED 31ST JULY 2021

I report to the charity trustees on my examination of the accounts of the Herapath Shenton Trust (the trust) for the year
ended 31st July 2021, which are set out on pages 6 to 12.

R nsibilities an sis of repo

The Charity's trustees are responsible for the preparation of the accounts. The charity’s trustees consider that an audit
is not required for this year (under Section 144(2) of the Charities Act 2011 (the 2011 Act)) and that an independent
examination is required.

It is my responsibility to:

- examine the accounts under section 145 of the 2011 Act

- to follow the procedures laid down in the General Directions given by the Charity Commission
(under section 145(5)(b) of the 2011 Act); and

- to state whether particular matters have come to my attention.

Basis of the independ er's report

My examination was carried out in accordance with the General Direction given by the Charity Commissioners. An
examination includes a review of the accounting records kept by the charity and a comparison of the accounts
presented with those records. It also includes consideration of any unusual items or disclosures in the accounts, and
seeking explanations from you as trustees concerning any such matters. The procedures undertaken do not provide all
the evidence that would be required in an audit, and consequently no opinion is given as to whether the accounts
present a ‘true and fair view' and the report is limited to those matters set out in the statements below.

n ts n

I have completed my examination, 1 confirm that no material matters have come to my attention in connection with the
examination giving me cause to believe that in any material respect:

- accounting records were not kept in respect of the trust as required by section 130 of the Act; or

- the accounts do not accord with those records; or

- the accounts do not comply with the applicable requirements concerning the form and content of accounts
set out in the Charities (Accounts and Reports) Regulations 2008 other than any requirement that the
accounts give a true and fair view which is not a matter considered as part of an independent examination.

1 confirm that there are no other matters to which your attention should be drawn to enable a proper understanding of
the accounts to be reached.

A. S. Girner BA (Hons) FCA
Independent Examiner
136/137 Pyle Street

Newport

Isle of Wight

PO30 1JW
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HERAPATH SHENTON TRUST
ATEMENT OF F

F Y D 1 LY 2021
Notes 2021
Incoming Resources
Income and endowments from:
Donations and legacies -
Investments 44,722
Other -
Total 2 uﬁﬁ
Resources Expended
Expenditure on:
Raising funds 10,259
Charitable activities 43,801
Other -
Total 3 54,060
———
Net income/(expenditure) before
investment gains/(losses) (9,338)
Net gains/(losses) on investments 16,686
NET INCOME/(EXPENDITURE) 7,348
Other recognised gains/(losses):
other gains/(losses) 219,116
Net Movements in fund 226,464
RECONCILIATION OF FUNDS
Total funds brought forward 2,176,463
Total funds carried forward 11 2,402,927
e ——

The notes on pages 8 to 12 form part of these financial statements.
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2020

51,860

10,633
57,562

(16,335)
11,167

(5,168)

(182,423)

(187,591)

2,364,054

ﬁ



Fixed Assets

Investments

Current Assets

Debtors

Cash at bank and in hand

Creditors: amounts fall

Creditors

HERAPATH SHENTON TRUST

Funds of the Charity

Unrestricted funds

BALANCE SHEET,
FOR THE YEAR ENDED 31ST JULY 2021
Notes 2021
£
6 1,727,995
7 17
8 676,091
676,108
due wi one Year
9 1,176
674,932
— 2402927
— 3,403,927
- -
R — %1

The financial statements were approved by the trustees and signed on their behalf by:

The notes on pages 8 to 12 form part of these financial statements.
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1,176
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HERAPATH SHENTON TRUST
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31ST JULY 2021

1) ACCOUNTING POLICES

Basis on preparation

The financial statements have been prepared under the historic cost convention with items recognised at cost or
transaction value unless otherwise stated in the relevant notes to the accounts. The financial statements have been
prepared in accordance with the Statement of Recommended Practice: Accounting and Reporting by Charities
preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of
Ireland (FRS 102) effective 1 January 2015 and the Charities Act 2011,

The trust constitutes a public benefit entity as defined by FRS102.

FRS 102 - Reduced disclosure exemptions
The Trust has taken advantage of the following disclosure exemption in preparing these financial statements, as
permitted by FRS 102 "The Financial Reporting Standard applicable in the UK and Republic of Ireland™

- the requirements of Section 7 Statement of Cash Flows.

Fund accounting
Unrestricted income funds comprise those funds which the trustees are free to use for any purpose in furtherance of the
charitable objects.

Incoming Resources
All income is recognised in the financial statements when the charity is legally entitled to it, the amount can be
measured reliably and it is probable the income will be received.

Incoming resources represents the total amount receivable by the trust in the form of donations and investment income.

Expenditure

Liabilities are recognised as expenditure as soon as there is a legal or constructive obligation committing the charity to
that expenditure, it is probable that a transfer of economic benefits will be required in settlement and the amount of
obligation can be measured reliably.

All expenditure is accounted for on an accruals basis and has been classified under headings that aggregate all costs
relating to the charities main activities. Where support costs cannot be directly attributable to particular headings they
have been allocated to activities on a basis consistent with the use of the resources.

Allocation of overheads and support costs

Overhead and support costs have been allocated to charitable activities. Governance costs now included in expenditure
on charitable activities rather the showing separately on the face of the Statement of Financial Activity. Governance
costs include costs relating to the independent examination, legal fees, accountancy fees and the provision of the
services of professional trustees.

Investments
Fixed asset investments are stated at fair value as at the balance sheet date. The Statement of Financial Activity

includes the net gains and losses arising on revaluation and disposals throughout the year.
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HERAP TR

NOTES TO THE FI 1 TEMEN

EFOR THE YEAR ENDED 31ST JULY 2021

Realised gains and losses

All gains and losses are taken to the Statement of Financial Activity as they arise. Realised gains and losses on
investments are calculated as the difference between sale proceeds and opening carrying values (purchase date if later).
Unrealised gains and losses are calculated as the difference between the fair value at the year end and their carrying
value.

2) ANALYSIS OF INCOMING RESOURCES

Total Total
Funds Funds
2021 2020
Income and endowments from:
Donations and legacies - -
Investments
Bank deposit account interest 56 939
Charles Stanley deposit account interest - -
Dividends and interest 44,666 50,921
Insurance refunds - -
44,722 51,860
Other - -
Total =u’ 722 =§i,ﬁﬂﬁ
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3) ANALYSIS OF RESOURCES EXPENDED

Costs directly allocated to activities :
Stock brokers fee
Donations to charities

Support costs allocated to activities :

Computer maintenance and website
Insurance

Bank charges

Foreign exchange losses/(gains)
Legal and professional fees
Trustees emoluments (see note 4)
Accountancy

Total

HERAPATH SHENTON TRUST
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31ST JULY 2021

Raising Charitable Other Total Total
funds activities 2021 2020

10,259 - 10,259 10,289

- 42,500 42,500 56,232

- 125 125 154

- - - 344

- 1,176 1,176 1,176

10&5'9‘ 43,801 54,060 65'1'%‘!
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HERAPATH SHENTON TRUST

NOTES TO THE FINANCIAL STATEMENTS
FOR ENDED 31ST JULY 2021

4) Trustees Emoluments & staff costs

The Trustees make no charges for fees, as none of them are any longer involved in their previous professions.

J. R. Harrison is no longer connected with Harrison Black Limited who provide accountancy services.

§) Taxation

The charity is exempt from tax on its charitable activities.

6) Investments

Investment Quoted
Property Investments
Fair Value
At 1st August 2020 - 1,471,544
Purchases at cost - 177,935
Disposals at market value - (157,286)
Realised gain on disposals 16,686
Net gain on revaluation 219,116
Market Value at 31st July 2021 izZZZ=22§
Cost as at 31st July 2021 - lE207,488
7) DEBTORS
2021 2020
£ £
Prepayments and accrued income 17 50
I A - 80
p——— e ——————
There are no amounts falling due after more than one year.
8) CASH AT BANK AND IN HAND
2021 2020
£ £
Nat West Bank reserve account 560,479 560,422
Nat West Bank current account 51,085 50,481
Charles Stanley capital and income account 64,527 95,141
676!091 706,044
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HERAPATH SHENTON TRUST
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31ST JULY 2021

9) CREDITORS Amounts falling due within one year

2021
£
Accruals 1,176
i’i i a
p—— ———1
10) ANALYSIS OF NET ASSETS BETWEEN FUNDS
Unrestricted ~ Restricted
Funds Funds
£ £
Fixed Assets 1,727,995 -
Current Assets 676,108 -
Creditors due within one year (1,176) -
2,402,927 -
11) ANALYSIS OF MOVEMENT IN FUNDS
At 1st Incoming Resources
August Resources Expended
2020
Unrestricted Funds
General Fund 2,176,463 44,722 54,060
Realised gain on investments - 16,686 -
Unrealised gain on investments - 219,116 -
Total 2,176,463 280,524 54,060
12) CAPITAL COMMITMENTS

There are no authorised or contracted capital commitments at the balance sheet date.

13) AVERAGE EMPLOYEES

The average number of employees during the year was nil (2020 - nil).
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2020
£

1,176

-J

Total
2021
£

1,727,995
676,108
(1,176)

2!4025227

At31st
July
021

I d

2,167,125
16,686
219,116

2,402,927
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