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HUSBORNE CRAWLEY CHARITY ESTATE 2

TRUSTEES' REPORT
FOR THE YEAR ENDED 315T DECEMBER 2023

The trustees present their report and the financial statements of the charitable company for the vear
ended 315 December 2023.

The Husborne Crawley Charity Estate became re-registered with the UK Charities Commission on
10 September 2012. Its Charity Registration Number is 248497. The charity is a public benefit
entity.

Principal activities
The objects of the charity, to provide public benefit, in order of priority, are as follows:

a) To relieve persons resident in the area of the Parish of Husborne Crawley, Bedfordshire
who are in hardship or distress;

b} To further religious and other charitable work of the Church of England in the Parish of
Husborne Crawley, Bedfordshire; and

c) To promote the education of persons under the age of 25 who are resident in the area of
the Parish of Husborne Crawley, Bedfordshire.

Legal framework
The charity is governed by its trust deed.

Review of operations
The frustees are satisfied with the results for the year, reporting a surplus of £3,610 for the year
(2022: -£36,230), with total funds at the year-end amounting to £702,129 (2022: £698,519).

Financial highlights
The results for the year are shown in the statement of financial activities on page 5.

Trustees
The trustees during the period under review were as follows;

Mrs S Pearston

Mrs L Styles

Mrs L Lyman — deceased 15 May 2024

ivirs D McBarron — resigned 7 February 2023
Mr P Jones

Mr M Lousada — appointed 7 February 2023

No trustees received any remuneration for their services during the period.

Trustee appointment and induction
The body of trustees shall consist of five nominated and co-operative trustees and one ex-officio

frustee,

The ex-officio trustee shali be the Vicar of the Ecclesiastical Parish of St James, Husborne
Crawley,

The co-optative trustees shall be persons residing or carrying on business in or near the area of
the Parish of Husborne Crawley.
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TRUSTEES' REPORT
FOR THE YEAR ENDED 315" BECEMBER 2023

Trustee appointment and induction {continued)

The charity is fortunats 1o have & numbet of long standing trustees who are able to pass on their
knowledge and experience of the organisation. New trustees are also made aware of their legal
obligations under ¢harity faw, the contént of the memorandum and arficles and the commitiee's
decision making process,

Organisational structure
The trustees hold regular meetings and decisions are made upon majority consent.

Resarves policy
Itis the Charity's aim to hold a minimum of three month's overhead costs In unrestricted reserve
at all times.

Rigks
The trustees believe that the charity is not exposed to any material risks.

Grant making policy .
The charity has no set policy in refation to'making grant payments,

Investment policy
Thie Investment palicy is to anly hold low risk investmenls, to safeguard-the charlty’s. funds.

Statement of frustees’ responslbiliﬂes _

Laws applicable to charities in England and Wales require the trustees to prepare financial
stateiments for each financiel period which giva & true and fair view of the state of affairs of the
charity's financial activities during the petiod, and of its financial position at the end of that period.

In preparing those financial statements, the Trustees are required to follow best practice and:

= select suitable accounting policies and apply them consistently;

» make judgements and estimates that are reasonable-and prudent,

» prepare the financial statements on the going conicern basis unless if Is inappropriate to
presume that'the charity will continue in operation,

The trustees are responsible for keaping proper ac¢couinting records which disclose with reasonable
securacy at any time the financial position of the charity and which énables them to ensure that the
financial staternerits comply with the Charitiss Act 2011. They are also responsible for
safequarding the assets of the charity and hance for taking reasonable steps for the prevention and
detection of fraud and other irregularities.

i
HG

b t:‘m&Q Sl
MRS L STYLES Trustee Bt
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ACCOUNTANTS’ REPORT TO THE TRUSTEES ON THE
UNAUDITED FINANCIAL INFORMATION OF HUSBORNE CRAWLEY CHARITY ESTATE

Report to the Directors on the preparation of the unaudited statutory accounts of Husborne
Crawley Charity Estate for the year ended 31 December 2023

In accordance with the engagement letter, we have prepared for your approval the financial
information of Husborne Crawley Charity Estate for the year from the company’s accounting
records and from information and explanations you have given us.

As a practising member of the Instifute of Chartered Accountants in England and Wales (ICAEW),
we are subject to its ethical and other professional requirements which are detailed at
icaew.com/membershandbook.

You have approved the financial information for the year and have acknowledged your
responsibility for it, for the appropriateness of the financial reporting framework adopted and for
providing all information and explanations necessary for its compilation.

We have not verified the accuracy or completeness of the accounting recards or information and
explanations you have given to us and we do not, therefore, express any opinion on the financial
information.

This report is made solely to you, in accordance with the terms of our engagement letter, Our work
has been underiaken solely to prepare for your appraval the financial information of Husborne
Crawley Charity Estate and state those matters that we have agreed to state to you in this report in
accordance with ICAEW Technical release TECH 08/16 AAF. To the fullest extent permitted by faw,
we do not accept or assume responsibility to anyone other than Husborne Crawley Charity Estate
for our work or for this report.

Signature: ... ﬂm \’)"M

Haines Watts

First Floor, Woburn Court
2 Railton Road

Woburn Rd Ind Est
Kempston

Bedfordshire

MK42 7PN

Date: ..... 7-‘( Ao / . -LJ?/\T .




HUSBORNE CRAWLEY CHARITY ESTATE

STATEMENT OF FINANCIAL ACTIVITIES
FOR THE YEAR ENDED 315T DECEMBER 2023

Restricted  Unrestricted
2023 2023
£ £
Incoming resources
Investment income
Rents received - 5,000
Interest received on investments - 3,818
Deposit interest received - 563
Other - -
Total incoming resources - 9,381
Resources expended
Cost of generating funds
Charitable expenditure:
Fuel allowances - 862
Christmas gifts - 900
Cther donations - 6,700
Governance costs:
Administration expenses - -
Accountancy fees - 504
Professicnal fees - -
Total resources expended - 8,966
Net gains/(losses) on Fixed Assets - -
Net gains/(losses) on investments - 3,195
Net Movement in funds for year - 3,610
Funds as at 1! January - 698,519
- 702,129
Funds as at 31 December - 702,129

Total Funds
2023
£

5,000
3,818
563

9,381

862
900
6,700

504

8,966
3,195

3,610
698,519

702,129

702,129

Total Funds
2022
£

5,000
3,662

1,980

10,673

870
1,200
3,150

480
665

6,365

(40,538)

(36,230)
734,749
698,519

698,519




HUSBORNE CRAWLEY CHARITY ESTATE 6
' STATEMENT OF ASSETS AND LIABILITIES

AS AT 31t DECEMBER 2023
Notes 2023 2022
£ £
Fixed Assels
Land and property 3 499,241 499,241
Fixed asset invastments 4 133,377 130,182
632,618 629,423
Current Assets
Cash in'Hand 5 58,038 61,441
Investment account 11,853 8,135
_ 69,991 69,576
Creditors: Amounts falling
Due within one year 6 {480} 480
Net current assets 69,511 69,096
Total'asgets léss curvent.
liabilities 702,129 698.519
Income funds _
Unrastricted funds 7 702,129 698,519
Restricted funds - -
Total funds 702,129 698,519

.. and were signad by

MRS L STYLES - Trustee

k=




HUSBORNE CRAWLEY CHARITY ESTATE 7

NOTES TO THE ACCOUNTS
FOR THE YEAR ENDED 3157 DECEMBER 2023

1 Accounting policies

Basis of accounting

These accounts have been prepared in accordance with FRS 102 accounting standards and the
charity SORP (FRS 102). The Financial statements have been prepared under the historical cost
convention.

The financial statements are presented in sterling which is the functional currency of the charity
and rounded to the nearest £.

The significant accounting policies applied in the presentation of these financial statements are
set out below. These policies have been consistently applied to all periods presented unless
otherwise stated,

Incoming resources

Income is recognised in the period in which the charity is entitled to receipt and the amount can
be measured with reasonable certainty. Income is only deferred when the charity has to fulfil
conditions before becoming entitled to it, or when the donor has specified that the income is to be
expended in a future period.

The income from trading charitable activities derived from the provision of services are included
in the period in which the supply takes place, after the deduction of discounts and value added
tax.

Grants received are included as income from activities in furtherance of the charity's objects
where they amount to a confract for services, but as donations where monies are given with
greater freedom of use. Any amounts received for specific purposes are accounted for as
restricted funds.

Investment income is eamed through holding assets for charitable activities such as shares.
Interest is accounted for on the statement of financial activities in the year in which it is received.

Resources expended

Resources expended are included in the statement of financial activities on an accruals basis,
exclusive of reclaimable value added tax. Expenditure directly attributable to specific activities are
included within those cost categories, Governance costs include those costs associated with
meeting the constitutional and statutory requirements of the charity, including accountancy fees,
administrative fees and costs linked to the sirategic management of the charity.

Funds accounting
The funds held by the charity are
a) Unresfricted general funds — these are funds, which can be used in accordance with

the charitable objects at the discretion of the trustees.

b) Restricted funds — these are funds, which can only be used for particular restricted
purposes within the objects of the charity, Restrictions arise when specified by the
donor or when funding is raised for a particular purpose.

Tangible fixed assets
Capitalisation policy is to capitalise only assets of more than £100 in value, assets below these
values are treated as revenue expenditure.

Freehold land donated to the charity is included at the trustees’ estimation of the fair value at the
balance sheet date.

Freehold land is not depreciated,
Fixed asset investments

Fixed asset investments are included at market value at the balance sheet date, with any gain or
loss in valuation taken to the statement of financial activities.




HUSBORNE CRAWLEY CHARITY ESTATE

NOTES TO THE ACCOUNTS
FOR THE YEAR ENDED 31°T DECEMBER 2023

2 Staff costs

No remuneration or benefits in kind were paid to any trustee during the period.

3 Tangible fixed assets
Freehold
Land
£
Valuation
At 1%t January 2023 499,241
Additions -
Revalued -
Disposals -
At 31¢t December 2023 499 241
Depreciation
At 1% January 2023 -
Charge for the year -
Elimination on disposal -
At 31%t December 2023 -
Net book amount
313 December 2023 499 241
318 December 2022 499 241

499,241

488,241

499 241

The freehold land was gifted to the charity in January 1865 and is included at the trustees’ best

estimate of market value at the time of conveyance.

4 Fixed assef investments
Listed
Investments
£

Cost or valuation

Valuation at 1%t lanuary 2023 130,182
Additions -
Revaluation 3,195
Disposals -

Valuation at 315 December 2023 133,377

130,182

3,195

133,377




HUSBORNE CRAWLEY CHARITY ESTATE

NOTES TO THE ACCOUNTS

FOR THE YEAR ENDED 315 DECEMBER 2023

5 Cash at bank

Current account
Deposit account

6 Creditors

Accrued expenses & Trade Creditors

7 Unrestricted reserves

General reserve
At 15t January
Net Movement in Funds for the Year

Fair Value reserve
At 15t January
Net Movement in Funds for the Year

Transfer between reserves

At 315t December

2023
58,038

58,038

480

480

2023
£

200,078
3,610

203,688

498,441

702,129

2022

™

480

480

2022
£

236,308
(36,230)

200,078

498,441

688,519




